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HOME EQUITY LOAN PROGRAM MORTGAGE

THIS MORTGAGE ("Motta,¢" is givenon this _39tp day of _June, 1998 between the
morigager _ pichard J Jaolawski and Karen C Jdankowski Huspand T WA

{hereinaller "Borrower") and the Mo7.g7gec, LIBERTY FEDERALBANK, a corporation organized and cxisting under the Taws of
the United States, whose address is Grazi square, P.O. Box 386, Hinsdale, {inois 60521 (hercinafier called "Lender”).

Borrower is indcbted 1o lender pursuant to-2‘rime Equity Loan Program Account Note (hereinafter "Note") of even date hercof,
additionally secured, if appropriate, by a Securitv-Agreement and Collateral Assignment of Beneficial interest in the land trust
holding titfe 1o the property, in the principal of (§ __8,600,00 )

_p’alla;a]_&.ié\lgz g%u;s
ofrower's “credit limit”) or so much of suc (pnpm;vl == may be advanced and oulslaﬁamF with FINANCE CHARGE thercon,
providing for monthly installment payments of principat 2.0 FINANCE CHARGE, optional credit life and/or disability insurance
premiums, and miscellaneous fees and charges for seven (75 years from the date hereol. The full debt, if not paid carlier, is due and
iyable on July 15, 2005 .
his Mor!%agc secures to Lender: _ )
4) The repayment of the debt cvidenced by the Note and Juivie advances made pursuant to the Note to the same extent as if
such futute advances were made on the date hereof and regnerliess of whether or not any advance has been made as of the
date of this Mortgage or whether there is ontstanding indetaedness a1 the tinie of any future advances; inferest in
accordance with the terms of the Note, and all renewals, extensions 2nd modifications, ‘ .
b) The payment of al) other sums, with intercst, advanced under parariavh | lo protect the sccum; of this Martgage, and
¢} The performance of Borrower's covenant and agreements under 1his .‘&ongage and the Note. For this purpose, Borrower

docs hercby mortgage, grant and convey to the Lender the following descrioed Property located in __Cook
Coumnty, Hlinois.

Permanent Real Estate Index Number: 27-24-306-034

Legal Description: LOT 743 IN BREMENTOWNE ESTATES UNIT #o  FHASE 2, BEING
A SUBDIVISION QF THE NW 1/4 OF THE SW 1/4 OF SECTION 24, OF 1HZ SW 1/4 OF
THE SW 1/4 OF SECTION 24, OF THE SE 1/4 OF THE SW 1/4 OF SECTION.24, OF
PART OF THE NE 1/4 OF THE SW 1/4 OF SECTION 24, ALSO OF PART OF TH? NW 1/4
OF THE NW 1/4 OF SECTION 25, OF PART OF THE NE 1/4 OF THE NW 1/4-OF
SECTION 25, ALL IN TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

which has the address of 7738 Nottingham Drive Tinley Park , Uinols, 60477

{"Property Address"); Together with all the improvements now or fﬁﬁﬁﬂcr erecied on the Propenty, and all casements, righls,

appurtcnances, rents, royaltics, mineral, oil and ﬁas rights and profits, water rights, and water stock and all fixtures now or
c

hercafter attached to the Property, all of which, in udinimfiaccmcnts and additions thereto, shall be deemed to be and remain a
Rflm of the Property covered by this Morigage; and all of the foregoing together with this said Property (or the leaschold estate if this
origage is on a leaschold) are hercin referred to as the “Property.” _

Borrower covenants that Borrower is fawfully seized of the cstate hereby conveyed and has the right 1o mortgage, grant and convey
the Property and that Borrower witt warrant and defend generally the title to the Property against all claims and demands, subject to
any declarations, cascments or restrictions listed in a schedul of exceptions to coverage in any title insurance palicy insuring
Lender's interest in the Property. ' . , o
Borrower acknowledges that this Mortgage sccures a note that contains provisions allowing for changes in interest rate, and that
Lender may prior to the maturity of the Note and Agreement reduce the available line of credit and/or require repayment of the total
balance ouistanding under the Agreement.
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the principsl of and interest on the indebtedness evidenced by the
Note and late charges as provided in the Note and the pri Mofnnd‘mtemston any further advances secured lg‘this Morigage. ky

2. Home Equity Loan. This Mottgage secures 2 Home q;;l;gr varigble interest gromiwory nole of even date. Such Note has & 'seven (7) year term.
Bamm will promptly pay when due the principal of and interest an the debt evidence by the Note and any prepayment and late charges due
under the note.

3, Taxes; Insurance; Charges; Liens, Borrower shall pay all taxes, hazasd insurance, assessments and other charges, fines and impositions
sitributable to the Property. Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall rmmptly discharge any
lien which has priority over this Mongaie; provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall
agree in writing 1o the payment of the obligation secured by such lien or in & manger acceplable lo the Lender or shai? in good faith contest such
lien by or defend ?m'ment of such lien and Jegal proceedings which operate to prevent the enforcement of the lien of forfeiture of the Property
of any pari thereof.

4. Hazard Insurance, Borrower shafl keep the improvements now existing or hercafler erected an the Property insured against foss by fire, hazards
included within the term “extended coverage” and any other hazards for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance camier providing the insurence shall be chosen by Borrower subject to
Lender’s approval which shall not be imreasonably withheld. )

All insurance policies and renewals must be acceptable to Lender and shall include a standard morigage clause. Lender shall have the right (0 hold
the policies eand renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and rencwal notices, In the
event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Bormower.

Unless Lender and 3oi:< wer otherwise in writing, insurance proceeds shatl be a;;F!ied to restoration or repair of the Property damaged, if
the restoration or repais. s economically feasible and Lender's secunity is not lessened. If the restoration or repair is not cconomicaily feastble or
Lender's security would be fes sened, the insurance proceeds shall be applied to the sums seeured by this Morigage Instrument, whether or not then
due, with any excess paid 10 Joirower. I Borrower abandons the Propesty, or does not answer within 30 days, 4 nolice from Lender that the
insurance carrier has offered tu+t: a claim, then Lender may collect the inswrance proceeds. Lender may wse the proceeds o repair or restore
the Property or to pay sums secured o> this Mortgage, whether or not then due. The 30 day period will begin when notice is given.

Unless Borrower otherwise apree in wniting, any application of proceeds to principal shall not extend or postpene the due date of the
monthly payments referred 1o in paragreoh-1 herein or change the amount of the payments. If under paragraph 19 the Pmpcﬂr is acquired by
Lender, g:nowa's right lo any insurarice polir:2s and proceeds resulting from damage to the Property prior to he acquisition shall pass to Lender
to the extent of sums secured by this Mortgage i7.urcdintely prior to the acguisition,

&, Preservation and Maintenance of Property; Lzaseholds. Borrower shall keep the Property in Fm repair and shall not commit wasle or permit
impairment or deterioration of the Property. If this Morigage is on a leasehold, Borrower shail comply with the provisions of the lease and if
Borrower acquires fec title to the , the leaseliold pmd fee title shall not merge unless Lender agrees to the merger in wnting.

5. Protection of Lender's Security. I Borrower fails to perfonn the covenants and agreements contained in this Mortgage, or if any action or
proceeding is commenced which materially affects Lender's intevest in the Property, including but not limited to, eminent domain, insolvency, code
enforcement, or ements or proceedings involving a bankn:;t or decadent, then Lender at Lender's option, upon notice to Borrower tmay make
such appearances, dis such sums and take such nction as is neceesasy (o protect Lender's oplions, upon notice to Borrower may make such
appearances, disburse such sums and take such action as is necessery to protect Lender's interest, including, but not limited 1o, disbursement of
sums and teke such action as is necessary {o protect Lender's interest, including, but not limited to, disbursement of reasonable attorney's fees and

upori the Property to make repeirs. If Lender required morigage ‘ne.sance us a condition of making the Note secured by this Mortgage,

entry
Bormower shall psy the premiums recélg“md to maintain such insurance in efF:ct until such tise as the requirement for such insurance (erminales in
accordance with Borrower's and Lender's written agreement or applicable law. Porsower shall pay the amount of all mortgage insurance premiums.
Any amounts disbursed by Lender pursuant o this paragraph 6 with interest thercor, shall become additions! indettedness of Borrower secured by
this Mortgage. Unless Borrower and Lender agree 1o other terms of payments, sich: amounts shall be payable upon natice from Lender to
Bomrower requesiing {n{nent thereof, and shal) bear inlcrest from the date of distursemeni-at the rate payable from time (o time on outst:nding

principal due under the Note unless payment of interest et such rate wouid be contrary i appl.ceble law, in which event such amounts shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding j.ir<nal due under the Nole unless payment of interest
at swch rate would be contrary to applicable law, (n which event such amounts shall bear mterist /.t the highest rete pcmissibﬁ:uundcr applicable
law. Nothing contained in this paragraph 6 shali require Lender to incur any expense or eke any arlon itereunder.

7. Inspection. Lender or its agent may make or cause to be made reasonable entries upon and inspecticin, uf the Property, provided that Lender shall
give Borrower notice prior to any such inspection specifying reasonable cause therefor related 10 Lendur's inierest in the Property.

fi. Condemnation. The of any award or claim for damages, diregt or conseyuential, in connection w.th anv condemnation of other aking of

Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid fo Leader.
In the event of a total taking of the Property, the m shall be applied to the sums secured by this Morigeee, viih the excess, if any, paid 10
Borrowes. In the event of a partial tsking of the , unless Borrower and Lender otherwise agree in wntirg, weie shall be applied to the
sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion which the amount 21 the sums secured by this
Mortgage immediately prior 1o that date of taking bears to the fair market value of the Property immediately prior 10 ‘he dete of taking, with the
balance of the pmceegs paid 1o Borrower.
If the is abandoned by Borrower, or if, after notice by Lender 1o Borrower tha! the condemmnor offers to make an award lo settle o cleum
for damages, Borrower fails to respond 10 Lender within 30 days afler the date such notice is mailed, Lender is authorized to collect and apply the
at Lender's option, cither to restoration or repair of the Praperty or to the sums secured by this Mortgnge.

nleas Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or postpone the due date of
the monthly installments referred to in paragraph 3 hercof or change the amount of such installment.

9, Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this Mortgage pranted by
lender to any successor in interest of Borrower shall not operate 1o release, in any manner, the lability of the original Borrower and Borrower's
successors in interest. Lender shall not be required to commence gmccdings against such successor or refuse 10 extend time for payment or
otherwise modify amortization of the sums secured by mortgage by reason of any demsnd made by the original Borrowes and Borrower's
SUCCES907S in interest,

10. Forbearance bf\:ﬂll.ender Not @ Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
spplicable law, shall not be a waiver of or ude the exercise of any such nght or mncd&. ‘The procuremnent of insurance or the payment of
taxes or other liens or charges by Lender shall not be a waiver of Lender’s right 10 accelerate the maturity of the Note secured by (his mortgage.

11. Remedles Cumulntive. All remedies provided in the M ¢ are distinct and cumulative to any other right or remedy under this Mortgager
afforded by law or cquity and may be exercised concurzently, in dently or suecessively.
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’IZ. Successors and Assigns BOHHMM(@I i@i [ E}‘A covefinnis e\ﬂ‘\erein contsined shall bind, and the
rights heréunder shall inure to 8 sorsind n d ect 1o the provisions of paragraph 18 herein.
Borrower's vovenants and agreements shall be joint and seversl. Any Borrower who cosigns this Mortgage, but does not execute the Note and

Agreement:

+.u) iscosigning this Mortguge only 1o morigage, grant and convey the Borrower's interest in the Property under the terms of this Mortgage,
. b) isnot personally obligated to pay the sum secured by this Mortgage, and
#i ¢} agrees that Lewder and uny other Borrower may agree to extend, modify, forebear or make any combinations with regard to the terms of

. this Mortgage or the Note and Agreement without the Borrower's consent,

:13. Notice. Except for any notice required under applicable law to be piven in another manner (n) any notice to borrower provided for in this

¢» Mortgege shall be given by wmailing such notice by certified mail addressed to Borrower at the Property Address or at such other address as

"t Borrower may desiguate by notice to Lender as provided herein, and (b} any notice to Lender shall be given by certified mail, retum receipt
 requested to Lender's address stated herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any
.4 notice provided for in this Mortgage shall be deemed to have been given to Bomower or Lender when given in the manner designated herein.

;14. Governing Law; Severability, This Morigage shall be governed by the law of the jurisdiction in which the Property is located, In the event that

" any provision or clause of this Mortgnge or the Note and Agreement conflicts with applicable law, such conflict shall not affect other provisions

i~ of this Mortgage or the Note and Agrecment which can be given effect withoui the conflicting provision and to this end the provisions of the
Mortgnge and Note and Agreement are declared 1o be severable.

15, Leglstation Affecting Lender's Rights. IT enactment or expiration of applicable laws has the effect of rendering any provision of the Note and
Agreement or this Mortgage unenforceable according to its terms, Lender, at its option, may requise immediaie puyment in full of all sums
secured by this Mortgage and may {nvake any remedies permitted by paragraph 19 herein.

16. 11134Jr_rmu-r‘s Copy. Borrower shall be fumished a vonformed copy of the Note and of this Mortgage ot the lime of execution or after recordation

erein.

17. Transfer of the Praper.y or a Beneficial Interest In Borrower. If afl or eny part of the Property or any interest in it is sold or transferred {or if
& beneficial interest in Dsorrower is sold or transferred) without Lender’s prior written consent, Lender may, at its option, require immediate
B{!ymem w full of all su's srcured by this Mortgage. However this option shall not be exercised by Lender if exercised is prohibited by federnl

w as of the date of this Morgane.
If Lender exerciscs this option, zawler shall give Barrower notice of acceleration. The netice sholl provide a pesied of not Jess than 30 days from
the date the notice is delivered oz miailed within which Borrower must pay all swns secured by this Morigoage. If Borrower fails Lo pay these sums
prior to the expiration of this period, Laader may invoke any remedies permitted by this Morigage without further notice or demand on Borrower.

18. Acceleration; Remedies. Prior to cieciing to necelerate the indebtedness, Lender shall give notice to Barrower of any such breach, of any
covenanl or agreement in this Mortguge (brt not prior to acceleration under paragraphs 14 and 15 herein unless applicable law provides
otherwise). The notice shall specify: (a) the deflub; (b) the action required to cure the defauli, () a date, not less than 30 days (rom the date the
notice is given to Borrower, by which the defau’; must be cured nnd‘i%l) the failure to cure the default on or before the date specified in the notice
may resull in acceleration of the sums secured by tus Mortgage, foreclosure by judicial proceeding and sale of the Propesty. The notice shall
further inform Borrower of the righl to reinstate alter acceleralion and the right to assert in the foreclosure proceeding the non-existence of a
default or any other defense of Borrower to acceleration: and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender a1 its option may require immediate puyment in iuf, of al) sums secured by this Mortgage without further demand and may foreclosc this
Mortgage by judicial proceeding. Lender shall be entitled tu-co¥iect all expenses included in pursuing the remedies provided in this paragraph 18,
including but not himited to, reasonuble mtomcg‘s fees und costs of title evidence.

19. Lender in Possesslon. Upon accelesution under parngraph 18 or Abanidonment of the Property and at any time ggior to the expiration of any
period of redemption following judicial sale, Lender (in person, by ceent or by judicially aplﬁoimed receiver) shall be entitled 1o enter upon, take
possession of and manage the Property and to collect the rents of the Preerty including those past due. Any rents collected by Lender of the
receiver shall be first applicd to the payment of the costs of managemen? of the Property and collection of rents, including but not limited 10
receiver's fees, premiums on receiver’s bonds and reasonable attomey's fees, unz ihen 10 the sums secured by this Mongage.

20, Release. Upon payment of all sums secured by this Mortgage, Lender shall relesic this Mortgage without charge to Borrower. Borrower shall

y any recordation costs,

24, Waiver of Homestead. Borrower waives ull right of homestead exemption in the Croperty

22. Prior Mortgages. Borrower covennnts and agrecs to comply with all the terms and c/ndittons and covenants of any Mortgage, trust deed, ar
Security Instrument affecting the Property which has or may have priority ever this Mostgase, inchuding specifically, but not limited to, timely
making the payments of principal and interest due thercunder. Failure of Borrower to make such payments or keep such items, conditions and
covenunts as provided for in sueh prior mortgages, trust deeds or security agreements shall constite a default under this mortgage and Lender
may invoke the remedy specified in paragraph 18 herein.

. Defauls.

{a) The occurrence of any of the following events shali constitute a default by Borrower under this i4crigage, (1) failure to pay when due eny
sum of money due under the Note and Agreement or pursuant to this Mortgage, (2) If any action or inechion, by Borrowers adversely affects
the collateral or the lendet's right in the collatern]. (3) Lender receives actual knowledge ‘hat/Bzmower made sny material
misrepresentation or omitted any material information in the Agreement, Mortgage, the Security Agreemedt, or in Borrower’s application
for the Agreement.

{(b) If Borrower is in default under the Agreement of this Mortgage, Lender may require Borrower to pay immediaty the principal balance
outstanding, any and all FINANCE CHARGE. Borrower may owe on that amount, together wilh all other fees, cosis or premiums charged
to Borrower's account. The principal balance outstanding under the Agreement after default shall continue ‘o accrue FINANCE
CHARGE unti] paid at the rate provided fer in the Agreement a3 if no default had occurred.

. Expense of Litigation. In any suit to foreclose the lien of this Mortgage or enforce any other remedy of the Lender under this Morigage or the
Note or the Credil Documents there shall be allowed and included, as additional indebtedness in the judgment or decree, all expenditures and
expenses which may be puid oc incurred by or on behail of Borrower for atlomey's fees, appraiser's fees, outlays for documentary expert
evidence, stenographers’ charges, publication costs, survey costs. And costs(which may be estimated as to items to be expended afler entry of the
decree) of procuring all abstracts of title, title searches and examinations, title insurance policies, Torrens certificates, and similar datn and
assurances with respect to title a3 Lender may deem reasonably necessasy cither to prosecute such suit or (o evidence to bidders at any sale which
may be had pursuant to such decree the true condition of the title to of value of the Property. All expenditures and expenses of the nature in this

agraph mentioned, and such expenses and fces as may be incurred in the protection of said Property and the Muintenance of the Jien of this

origage, inciuding the fees of any attorney cmployed by Lender in any litigation or proceeding affecting this Murigage, the Note or the Property

ot in preparation for the commencement ar defense of any proceeding or threatened suit or procecding shall be immediately due and payubr: by
Borrower, with intercst thereen at the rate from lime to time in effect under the Note.

. Riders to this Mortgage. If one or more riders are executed by Borrower and recorded together with this Mortgage, the covenants and
agrecments of each rider shall be incorpornted into and shall amend and supplement the covenants and agreements of this mortgage as if the
rider(s) were a part of this Morigage.
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IF BORROWER IS (ARE) INDIVIDUAL(S).

§Qchecd]. o fioiot FL Ao

Richard J JW * Karen C Jankowslﬂ

(CORP. SEAL)
STATE OF ILLINOIS

COUNTYOF_____M 2 )

the undersigned, a Notary Public in and for said County, in id, DO HEREBY CERTIFY that
ichard J Jankowsgki, and Karen ¢ Jankowskl LN i FE
gmymwnibmﬁﬂn SATE pe T
anHmpermu and acknowledged that thex scaledameredmcsaidmﬂrumcmasafreeandvolunmryacl. forlheuses
luding easeand

purposes therein s-¢ forth, inciudi i3 waiver of the nghgof}mestead
Given under o nand and official seal, this 19th . —- day of June, 1998

é"OFFICIAL SEAL’ Wz %%é—r
My Commission expires? _ “iNDA ESPOSITO

3 NOTARY PUSLIC, STATE OF (LUINQIS

MY COMMIGSIO2 EXPIRES

S92922 jpige

IF BORROWER IS A TRUST:

107 personally Bui SOIETy as (Tusiee as aloresalo

CORP. SEAL)
STATE OF ILLINOIS

COUNTY OF )
I, the undersigned, a Notary Public, in and for the Coumy and State aforesaid, DO HEREBY CERTIFY, that
5 COTpOTAnon, and,

Becretary“'fsald corporauon personally known {0 me (0 bé {fi€ san’e persons whose names are
m such t and &‘crww _respectively, appeared
fore me this day mi)erson and aclmowlcdged‘tﬁfﬁﬁiﬁcﬁ"‘d dehvered the S&d insirument as thew oW e and volunary acis,
as the voluntary act of said co:poranm as Trustee, for the uses and purposes thireup set forth; and the
retary did also then and there acknowledge that he, as cusodian of the corporate

tsam mmme sea} of said corporation to said mmmen:asmsmﬁwanu volintry act, and as
nnd act ofszud corporation, as Tmstce for the uses and purposes therein set forth. Given under iy hand and 'official

. . Noary Public
My Comemission expires:

This Instrument Prepared By: This Instrument Prepased By:

= et

P.0. Box 386
Hinsdale. Hiinois 60521

Page (4 of 4)




