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MORTGAGE

THIS MORTGASE ("Security {nstroment”) is given on _MAY 28, 1998
The mortgager i JANET M, ROWE AN UNMARRIED WOMAN,

<) {"Boprower®). This Security Instrument is given to
GN MORTUAGE CORPORATON, A WISCONSIN CORPORATION , which is orgsmized and existing
under she s of  _WISCONSING [ . d whose address is
21730 VENTURA BLYD, SUI'TE 200, WOODLAND I1LLS, CALIFORNIA 91364 ("Lungder”).
Hugeower uwes Lender the principal sumof” 2 Zighty Eight Thousand and 00/109

Dullars (LL.S. $ ___88,000.00 20 This debl is evidenced by Borrower's note dated the same date a5 this
Security Instrument ("Note”), which provides foz mopthly payments, with the full debt, if nol paid earlier, due and payable on

JUNE 1, 3028 . This Sccunity Instnnneat secures to Leder: (1) the repayment

of the debt evidenced by the Note, with interest, and ali reqewals, extensions and modifications of the Note; (b) the paysment
of all oler sins, with interest, advanced under paragraph 7 o protect the security of this Security Instrusnent: and (o) the
perlormance of Borgower's covenants and agreements under (his Uecurity Instruinent and the Note.  For this pupose,
Borrower does herehy mortgage, grant and convey 10 Leader the 1otiowing described propenty lovsted in

COOK County, Faneis:

UNIT D-1 IN LANDERS HOUSE CONDOMINIUM, AS DELINEATED UNA SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE: ALL OF LOT 10 AND TRZ HORTH 172 OF LOT U,

TOGETHER WITH ALL OF THE YACATED ALLEY LYING WEST OF. (D ADJOINING LOT 10 AND

THE NORTH /2 OF LOT I, ALL IN ELOCK 8 IN THE SUBDIVISION OF FLOCKS 1, 8,9, 10

5, 1, 15, AND 16 IN BOGUES ADDITION TO OAK PARK, BEING A SUBDIVISON iN THE

SOUTHEAST 44 OF SECTION L, TOWNSHIP 39 NORTH, RANGE 12, EAST OF (742 TRIRD

PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE PCCLARATION

OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25646856, AS AMENDED ~ROM TIME TO

TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS. IN
COOK COUNTY, ILLINOIS,

PARCEL 2; THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE 17 AND {8, LIMITED
COMMON ELEMENTS, AS DELINEATED ON THE SURYEY ATTACHED TO THE DECLARATION A
AFORESAID RECORUED AS DOCUMENT NUMBER 23646856,

PIN #15-01-400-032-1004

which hus the address of 1020 N, HARLEM AVE. RIYER FOREST
Sirect {Ciy)
Hlinois §0305- ("Braperty Address®); '
T ol /
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TOGETHER WITH 4l the impravements now or hereafter erected on the property, and all easements, appurtenances,
aned fixtures now or hereatter a part of the property.  All replucements and sdditions shall also he covered by this Security
tnstrument.  All of the foregoing is reterred to in this Security Instrument as the "Propeny®.

BORRODWER COVENANTS that Burrower is Tawfully seised of the estate hereby conveved and has the right o
morigage, grut and convey the Property and that the Property is uneacumbered, exeept for encumbrances of record,
Rovrower warrants and witl defend generadly the title wothe Property agsinst all claims snd demands, subject 1o any en-
cumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covensms for national use and por-umform covenants with limited
varintions by jurisdiction w constitute o uniform security instrument covering real property.

UNNORM COVENANTS. Borrower agd Lender cavenant and agree as follows:

). Puyment of Principal und laterest; Prepuyment and Lote Charges, Borrower shall promptly pay when due the
prencipal of und interest on the debt evidenced by the Nate and any prepayment and late charges due uader the Nate,

2, Funds For Taxes and lnsuennce,  Subject to applicable law or (o & written wuiver by Lender, Borrower shall pay to
Lender on the duy nmithly payments are due under the Note, untid the Note is paid in full, a sum ("Funds®) for: () yearly
taxes wid assessments which may attain priorily vver this Securily Instrument os a lien on the Property: (b) yearly leasehold
payments o ground reres on the Property, it sny; (¢) yearly hazard or property insurance premiums: (d) yearly flood in-
surance premivms, if any; 24 vearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower o Lender,
in accordaney with the provisins.of prrageaph 8, in livw of the payment of mortgage insurance premiums, These ilems are
elled “Fscrow ltems," Lepder may, wv.any time, colect and hold Fuads in an amount not to exceed the maximum amount i
lender for a federally related moctgaz-toan may require fur Borrower's eserow gceount under the federal Real Estate
Settlement Procedures Act of 1974 as avended from dime 1o time, 12 US.C. Scction 260! et seq. ("RESPA®), unless
another faw that applies to the Funds sew @ lraser wmount, [f so, Lender may, st any time, collect and hold Funds in an
wount not o exceed the lesser amount. Lender may) estimate tie amount of Funds due on the basis of current data snd
reasonable estimates of expenditures of future Escrow Zioms or otherwise in accordance with applicable law.

The Fuads shall be held in an institution whoss posits are insured by a federal agency, instromentality, or entity
Gncluding Lender, if Lender is such an institution) or in way “edecnl Home Loan Bank, Lender shall epply the Funds to pay
the Escrine ltems,  Leader may pot charge Borrower for hobding-wnd apptying the Funds, aanually snalyzing the escrow
acvount, or verilying the Escrow ltems, unless Lender pays Barrower interest an the Funds and applicable faw permits
Lender o make such o charge. However, Lender may require BoreOwei to pay o one-time charge for an independent veul
estale tax reporting service used by Lender in connection with this loar_wiess applicable lsw provides ofiwerwise. Unless
i agreement is mude or applicable law requires interest to be paid, Lender shal not be required to pay Borrower any in-
terest or carmngs on the Funds, Borrower and Lender ny agree in writing, Lovever, tat interest shall be pud on the
Funds, Lender shall give to Boprower, without charge, an annual sccounting ot the Pands, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds aze pledied us additional security for
alb st secueed by this Seeurity Instrument.

if the Funds held by Lender exceed the amounts permitted 1o be held by applicabledaw: Lender shall uecount to
Rorrower for the excess Funds in aecordance with the requirements of applicable law, I the amunt of the Funds held by
Lender ot any time is not sofficient e pay the Escrow Jems when due, Lender mny so notify Botrower in writing, and, in
such case Borrower shall pay to Leader the amount pecessary 1o make up the deficiency, Borrower faall make up the
deticiency i po mure than weelve monthly peyments, at Lender's sole discretion,

Upun payment in (ull of alt sums secured by this Seeurity Instrument, Leader shall prompily refund to Golrower any
Funds hekt by Lender. IF, under paragraph 21, Leader shall sequire or self the Property, Lender, privr o the acluisition or
sule of the Property, shafl apply any Funds held by Lender at the time of acquisition or sube as o credit against the suis
sectred by this Security [nstrument,

3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lender under
puragruphs | and 2 shall be spplied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest doe; fourth, tw principal due; and last, 1w any lae charges due under the Nute,

4. Churpes; Liens.  Borrower shall pay sl taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrunent, and leaschold payments or ground rents, it any.  Borrower
shall pay these obligations in the manner provided in paragraph 2, vrif not paid in that imaneer, Borrower shall pay them on
nme directly to the person owed payment.  Burrower shall promptly furnish e Lender all notices of amounts to be puid
utler this paragraph.  IF Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments,

Boerower shall promptly  discharge any lien which has priority over this Security Instrument unless Borrower: (a)
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aprees in writing to the payment of the obligation secured by the len in o manner aceeptabie o Leader: () contests in
gowd faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate o prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Secunty Instrusment,  If Lender determiines thal uny part of the Property is subject o a lien
whichy miy attain priovity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Burrower
shall satisfy the lien or ke one or more of the actions set forth above within 10 days of the giving of potice.

5. Huzard or Property Insurunce,  Borrower shall keep the improvements now existing or hereafler erected on the
Property msured against Joss by fire, bazards included within the term "extended coverage™ and any other huzards, includ-
ing oads or Hooding, fer which Lender requires insursnee.  This insuranee shall be maintained in the amounts and for the
periods that Lender requires.  The insuranee carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall pot be unrensonably withheld, [t Borrower fails to maintain coverapge described shove,
Lender ntuy, at Lender's option, obtein coverape to protect Lender's rights in the Property in accordance with paragraph 7.

All insuranee policies snd renewals shall be neceptable to Lender and shall include a standard mortpage clavse,
Lender shudl huvedae right o hold the policies and renewals, |f Lender requires, Borrower sl promptly give to Lender all
receipts of paid precapdms and renewal notices,  In the event of loss, Borrower shadl give prompt natice to the insurance car-
rier and Lender. Lend<emay make proof of Joss if net made promptly hy Borrower,

Unless Lenderans Borrower otherwise sgree in writing, insurance proceeds shall be applied 1o restoration ar repair
al the Property damaged, W fse vestoration or repair is economically feasible and Lender's security is pot lessened. 1 the
restoration or repair is oot ecansmically feasible or Lender’s seeurity would be lessened, the insurnnce proceeds shall be
applicd tn the sums secured by this/Security lnstrument, whether or aot then due, with any excess paid to Borrower, 1
Harrower sbamons the Property, or does.sot answer within 30 days a notice from Lender that the insuranee carrier has of-
tered o settle a cluim, then Lender may catect the insurance proceeds.  Lender may use the proceeds to repair or restore
the Property or to pay sums seeured by this Security Instrument, whether or not then due,  The 30-day period will hegin
when the netive is given,

Unless Lender and Borrower otherwise agiee/pwriting, uny application of proceeds to principal shall not extend or
postpone Ure due date of the menthly payments referred #2034 paragraphs 1 and 2 or change the amount of the payments,

Il under puragraph 21 the Property is acguired by Lender, Forrowsr's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall puss (0 Lewder to the extent f the sums secured by this Security
instrument immediately prior to the aceuisition,

6. Qeeupuney, Preservation, Maintenunce and Protection of the Property; Borrower’s Loun Application; Lenseholds,
Borrower shall occupy, establish, and use the Property as Borrower's priaciral residence within sixty days after the execu-
tion of this Security Instromnent and shall continue e oceupy the Property as @orrower’s principal resideace for at least one
year alter the date of oecupancy, unless Lender otherwise agrees in writivg, whichconsent shall not be unreasonably

withheld, or unless extenuating circumstanves exist which are beyond Borrower's contral. Borrower shall not destroy,
dimge or impuir the Property, allow the Property 1o deteriorate, or commit waste ok Property.  Boreower shall be in
detault if any forfeiture action or proceeding, whether civib or eriminal, is begun that in Lepder’s good Tuith judgmen coukl
result in forteiture of the Property or otherwise materially impaie the lien crented by this Seounty Instrument or Lender's
securily interest. Borrower muy cure such 8 default and reinstate, as provided in paragraph 18,by Gausing the activn or
proveeding o be dismissed with a ruling that, in Lender’s good fuith determination, prectudes forfeiture o the, Borrower's in-
ferest in the Property or other materinl impairment of the lien created by this Security Instrument e Leder's security
iterest. Borrower shall alse be in defoult if Barrower, during the loan application process, gove materially (=lse or jnac-
curate inforaxstion or statements to Lender {or failed o provide Lender with any materizl infurmation) in connegion with the
loan evidenced by the Note, including, but ant limited to, representations concerning Burrower's oceupancy of the Fropeny
as i principud residence. 1 this Seeurtty Instroment is on a leaschold, Borrower shall comply with all the provisions of the
lense. it Horrower acquires fee title W the Propery, the feaschold and the fee title shali not merge unless Lender agrees to
the merger in wriling.

7. Protection of Lender's Rights in the Property,  1f Borrower fails 1o perform the vovenants and agreements con-
tuined in this Security [nstrument, or there is a Jegal proceeding that may sigrificantly affect Lender’s 1ights in the Property
{such us 4 proceeding in bunkruptey, probate, for condemnation or forteiture ar to enforee laws or regulations), then Lender
mny du amd pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying sy sums secured by o lien which has priority over this Security Instrument, appearing in court,
paying reasunahle atturneys' fees and entering on the Property to make repuirs.  Although Lender may take action under
this paragraph 7, Lender does not have o do so,

Any amounts dishursed hy Lender under this puragraph 7 shall become additionnl debt of Burrower secured by this
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Sceurity Instrument, Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from
the date of dishursement 4t the Note rate and shall e payable, with interest, upon notice from Lender o Borpower request-
ng puyment,

8. Mortgnge Insurunce.  1f Lender required morigage insurance as n condition of making the loan secured by this
Secunity Instrument, Borrower shall pay the premiums required to mwintain the mortgage insurance in effect. 1f, for any
reason, the moRgage insurance coverage reyuired by Lender lapses or ceases to be iy effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the mortgage insurance previously in effect, ata cost sub-
stantially eyuivalent o the cost to Borrower of the murtgage insurance previously in effect, from an alternate morigage in-
surer approved by Lender, 1f substuntially equivalent mortgage insurance is not available, Borrower shall pay 1o Lender
cuch month a sum equal t the yearly mortgage insurance premium being paid by Borrower when the insurance coverige
lapsed or ceased to he in effeet, Lender will aecept, use und retain these payments as a foss reserve in liew of morigage
insursance. Loss reserve payments may no longer be required, at the optiun of Leader, if mortgage insurance coverage (in
the amwunt and tor the period that Lender requires) provided by an insurer approved by Leader again becomes avuilable
and is obtained, Pairower shall pay the premiums required to maintain mortgage insurance in effect, or o provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement hetween Busrower
and Lender or applicab’a ipw,

9, lnspection, “Lrader or its sgent tmay make reasonable entries upon and inspections of the Property. Lender shall
give Burcower notice st the e of or prior to an inspection specifying reasonsble cause for the inspection,

10, Condemnation, the praceeds of any award or claim for damages, direct or consequential, in connection with
any condemaation or other taking of rnv-part of the Property, or for conveyance in lieu of condemnation, are herehy assig-
uned and shall be prid o Lender,

In the event of & total taking of Gzz'Ploperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any eicess paid to Borrower. [n the event of a partis] taking of the Property in
whiclh the fair market value of the Property inune-diately before the taking is equal w or greater than the amount of the sums
securedt by this Security [nstrument inemediately beforethe taking, untess Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be redicad by the amount of the proceeds multiplied by the tollowing
fraction: (u) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immedintely before the taking.  Any badance shall b paic to Borrower,  ln the event of u partial taking of the
Propetty in which the fair market value of the Property immedtatet before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender Gtheowise agree in writing or unless applicable lawe
otherwise provides, the proceeds shall be spplied to the sums secured by this $cerity Instrument whether or ot the sums
ure then due,

If the Praperty is ahandoned by Borrower, oz if, after notice by Lender w Borrowver that the condemnor offers ta make
an award or seltle s claim for damages, Borrower fails tu respond to Lender within 30 days #fier the date the notice is given,
Lender is authorized to colfect and apply the proceeds, at its option, either o restoration o renair of the Pruperty or to the
swins secured hy this Security Instrument, whether or not then due,

Unless Leader and Borrower otherwise agree in writing, any applicativn of proceeds to/pancipal shall not extend or
postpone the due date of the monthly payments referred to in puragraphs | and 2 or change the amouny of such payments.

11, Borrower Not Relensed: Forbearunce By Leoder Not a Waiver.  Extension of the time v payment or modifica-
tiun of amortization of the sums secured by this Security Instrument granted by Lender o any successondminterest of
Borrower shall not operate to release the liability of the original Borrower or Borvower's sucoessors in interest. /Lender shall
ot he required to commence proceedings aguinst any successor in interest or refuse to extend time for payment of other-
wise modify amortization of the sums secured by this Security Instrument by reason of any demund made by the osgiral
Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy shall not be o
waiver of ur preclude the exercise of any right or remedy.

12, Successury and Assigns Bound; Joint and Several Liahility; Co-signers, The covenunts and agreements of this
Secunity Instruenent shall bind und benefit the successors and assigns of Lender and Borrower, subject w the provisions of
paragraph 17, Borrewer's covenants and agreements shall be joint and several. Any Borrower who eomsigns this Security
Instrument but does oot execute the Nute: (4} is co-signing this Security [nstrument only to mortgage, grant and convey that
Burrower's interest in the Property under the terms of this Security [nstrunneat; (b) is not personally ebligated to pay the
sums secured by this Seeurity Insteument; and (¢) agrees that Lender and any other Borrower may agree o extend, modify,
forhear or make any accommodalions with regard to the terms of this Security Instrument or the Note without that
Barrower's consent.

(3. Loun Charges, 1 the loan secured by this Secunity Instrument is subject to a law which sets maximum loan
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charges, and that {aw is Gondly interpreted so that the interest or otiwer loan charges colleeted or 1o be collected in connec-
tion with the loun exceed the perimitted linits, then: @) uny such loan charge shall be reduced by the amount necessary to
reduge the charge o the permitted limit; and (1) any sums already collected from Boreower which exceeded permitied limits
will e refunded o Borrower, Lender sy choose to make this refund by reducing the principal owed under the Note or by
making a direct pryment to Borrower, I s refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note,
14, Notices,  Any notice ta Horrower provided for in this Security [nstrument shall be given by delivering it or by mail-

i it by first class muil unless applicable low reguires use of unother method, The notice shall be direeted o the Property
Address or any other address Burrower designates by notice to Lender,  Any notice o Lender shall be given by first class
matl 1o Lender's address stated herein or any other address Lender designates by notice 1o Borrower,  Any notice provided
for in this Security Instrument shall be deemed to have beea given to Borrower or Lender when given as provided in this

parageaph,

15, Governing Law) Severubility,  This Security Instrument shall be governed by federal law and the fuw of the juris-
dictien in which the Draperty is located. 1o the event thu aay provision or clause of this Security Instrument ar the Note cone
ficts with applicubte tew, such conflicn shatl not nffect uther pravisions of this Security  Instrument or the Note which can be
given clfect without escontlicting provisien,  To this end the provisions of this Security Instrument and the Nowe gre
declured 1o be severable.

16, Burrower's Copy? Auirower shall be given one confurmed copy of the Note and of this Security Instrument,

17, Trunsfer of the Propersy oo o Benelicial tuterest in Burrowedt wll or any part of the Property or any interest in it is
suld or transferred (or if w beneficial iersst in Borrower is sold or transferred and Borrower is not o natural person) without
Lender's prior wrillen vansent, Lender meys ot its opion, reguice iamediate payment in full of all sums secured by tus
Secunty Instrument. However, this optionadinot e exercised by Lender if exervise is prohibited by federal law as of the
Jdate of this Security Instrunient.

I Lender exervises this option, Lender shin! vive Borrower notice of accelerntion, The notice shall provide a peried of
not less than 30 days from the date the nutice is delivercdor mailed within which Borrower must pay all sums secured by
this Sccurity Instrument.  1f Borrower fails to pay these su-asprior to the expiration of this period, Lender may invoke uny
remwedies permitted by this Security Instrument without further notice or demand on Borrower,

LK. Borrower's Right (o Reinstate,  |f Borrower meets (ertaly conditions, Borrower shafl have the right to have enfor-
cegiient of this Security Instrument discontinued at any time prior w Zae earlier oft (a) 5 days {or such vther period as ap-
plicable law may specify or reinstatement) befure sule of the Property” prrsant o any power of sale contained in this
Security Instrument; ur (h) entry of a judgment enforcing this Security Instrament, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrumcnt and the Note as if no acceleration had
vecurred: {b) cures any default of any other covenants aor agreements; (¢) peyaall exnenses ineurred in enforcing this
Security Instrument, including, but not limited to, reasonable sttorneys’ fees: and (d) tages such sction as Lender may
reasorubly regquire to assure that the fien of this Security Instrument, Leader's rights in the Peapenty and Borrower's abliga-
tion 1o pay the sums secured by this Security Instrement shall continue unchanged, Upen reinsienent by Borrower, this
Securily [nstrument and the obligations secured herchy shall remuin fully effective as if nodazcelérstion had oceurred,
However, this right to reinstite shall not apply i the case ol acceleration under paragraph 17,

19, Sule of Note; Chunge of Loun Servicer,  The Nole or o partial interest in the Note (togetierwith this Security
[nstrument) may be sold one or more times without prior notice to Borrower, A sale may resul in o cnunge s the enlity
(known us the "Loan Servicer”) that colleets monthly payments due under the Note und this Security Instrument.” There slso
may be one or more chunges of the Lonn Servicer unreluted to a sale of the Note, I there is a change of the Lonn bervicer,
Borninver will be given written notice of the change in aecordance with paragraph 14 above and applicable law, Thelnetce
will state the nane and address of the new Loan Servicer and the address t which payments should be made. The noties
will ubso contrin any wther informution required by applicable law,

20, Hazardous Substunces.  Borrower shull not cause or permit the presence, use, disposal, storage, or release
ol any Hazardous Substances on or in the Property.  Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 10 be ap-
propriate (o nermal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, Inwsuit or otiier action by any
governmental or regulatory ageney or private party involving the Property and any Hazardous Substance or Enviromnental
Law of which Borrower has aclual knowledge. If Bogrower learns, or is notified by any governmenial or regulitory authority,
that any removal or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall
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promptly take all necessary remedinl actions in secordunce with Environmental Law.

As used in this parugraph 20, "Hazardons Substances” are those substances defined as togic or huzardous substan-
ces hy Environmental Law and the following substances: gasoline, kerasene, other flummable or toxic petroletn produets,
toxic pesticides und herbicides, volatile solvents, materials containing asbestos ar formaldehyde and radioactive miterials.

As used in this puragraph 20, "Environmental Law” means federa! [aws and laws of the jurisdiction where the Property is ko
cuted that refute to lealth, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Leader further covenunt and agree as follows:

21, Acecleration; Remedies, Lender shalf give notice to Borvower privr ta accelerstion following Berrower’s breach of
any covenant or agreement in this Secority Instrument (but not prior 1o accelerstion under paragraph 17 unless applicable
law provides otherwise). The notice shall speeify: (1) the defuull; (b) the action required to cure the default; () o dute, nat
tess than 30 duys from the dute the notiee is given to Borrower, by which the default must be cured; and (d) that fuilure to
ctice the defaull on or before the dute specilied in the notice may result in aceeleration of the sums secured by this Security
[nstrument, fureclosure by judicinl proceeding und sule of the Property, The notice shall further inform Borrower of the right
to reinstate after aceelerstion and the right (o asseet in the foreclosure proceeding the non-existence of a defuult or uny
uther defense of Borrower to uceelerntion und foreclosure, 17 the defunlt is not cured on or before the date specified in the
notice, Lender ut its option muy require immediate payment in full of all sums secured by this Security Instrument without
further demand nnd maycorecinse this Secarily {nstruaient by judicial proceeding. Lender shall be entitled to eollect all ex-
penses incurred in pursuing (weremedies provided in this puragraph 21, including, but not limited to, reasonable attorneys’
fees und costs of litle evidence,

22, Relense, Upon payaeat of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrewer,  Borrower shall ray any recordation custs,  Lender may charge Borrower a fee lor refensing this
Security Lnstrument, but only if the Tee is pad @ a thicd party for services rendered and the charging of the fee is permitted

age 4 of

'

under applivable law,
23, Waiver ul Homestend,  Borrowerwrives all right of homestead exemption in the Property.
24, Riders to this Seeurity Instrument, - loane or more riders are executed by Borrower and recorded together
witlt this Security Instrument, the covenants and agreemerasaif cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Secucity Insteument as if the rider(s) were u part of this Security
Instriment,
[Chevk applicable bux(es)
D Adjustuble Rate Rider Condominiuin Fadzr D 1-4 Family Rider
[0 Gradunted Puyment Rider (] Planned Unit Devaivgiment Rider [] Biweekly Payuent Rider
[:l Balloon Rider D Rate (mprovement Rilcr D Second Home Rider
D Other(s) {sprecely]
RY SIGNING BELOW, Borrawer accepts and agrees 1o the tertns and covenmits contoined in this Security Instrument
and fn any rider(s) executed by Borrower and recorded with it

Witnesses!

e (Sead)

~Borrower

{Seal)

-Borrower

(Seal)
Horrower

(Seal)
-Borrower

page 6 of 7 puges)
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Luspn No,
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 28TH day of _MAY, 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instruinent®) of the same date given by the undersigned (the "Borrower") to
sectre Borrower's Note to  _GN MORTGAGE CORPORATION
(the "Lender”) of the same date and covering the Property described in the Security Instrument and

located at: 1020 N, HARLEM AVE., RIVER FOREST, [L.LINOIS 60305-
{Property Address]

The Property includes o unit in, together with an undivided interest in the common elements of, a
condominium project known as:

[Name of Condomisium Project}

(the "Condoniniar Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owirsis, Assaciation”) holds title lo property for the benefit or use of its members or
shareholders. the’ Proreriy also includes Borrower's interest in the Owners Association and (he uses,
proceeds and benefits of Horrower’s interest.

CONDOMINIUM CCVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender-Qurther covenant and agree as follows:

A. Condominium Obligations: Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Decuments, The "Constituent Documenls” are the: (i) Declaration
or any other document which creates tie Cendominium Project; (ii) by-laws: (i) code of regulations;
and (iv) other equivalent documents. " Porrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Censtitucnr Cocuments.

B. Hazard Insurance. So long ‘as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanke(* policy on the Condominium Project which is
sutisfuctory to lender and which provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, including fire and hazards included within the term "extended
covernge,” then:

(1) Lender waives the provision in Uniform Covenari 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Propeiiy; and

(iiy Borrower's obligation under Uniform Covenant 5 to s aintair: hazard insurance coverage
o the Property is deemed satistied to the extent that the required coverage s grvided by the Owners
Associntion policy.

Borrower shal! give Lender prompt notice of any lapse in required hazard insutince coverage.

In the event of n distribution of hazard insurance proceeds in lieu of restoration ar wepair foltowing a
loss tu the Property, whether 1o the unit or ta common elements, any proceeds payable to BorrGwer ure
hereby assigned und shall be paid to Lender for application to the sums secured by theGocurity
Instrument, with any excess paid 1o Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be ressonable to
insure that the Owners Association inaintains a public liability insurance policy acceplable in form
amount, and extent of coverage to Lender.

0. Condemnation, The proceeds of any award or claim for damages, direct or
consequentint, payable to Borrower in connection wiih any condemnation or other taking of all or any
part of the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.  Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniforin Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior wrilten consent, sither partition or subdivide the Property or consent to:

MULTISTATE CONDOMINIUM RIDERSingle Family - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
GIS Farm GOOD354 (68C06) (1/97) Form ;40 9/90
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{i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casually or in the case
of a laking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benelit of Lender;

{iti) termination of professional nmnagement and assumption of self-management of the Owners
Assuciation; or

(iv} any action which would have the effect ol rendering the public liability insurance coverage
maintained by the Owners Association unaceeptable to Lendar,

F. Remerlies, If Borrower does not pay condominium dues and assessments when due, then
Lender may oy them, Any amounts disbursed by Lender under this paragraph F shall become
additional debroi Borrower secured by the Security [nstrumen!. Unless Borrower and Lender agree (o
ather terms of gayraent, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be prvable, with interest, upon notice from Lender 1o Borrower requesting payment,

BY SIGNING BELOW, Jsorrower accepts and agrees to the terms and provisions comtained in this
Condominivm Rider. 2

(Seal)
ET M. ROWE -Borrower

{Seal)

-Borrower

(Seal)
Borrower

(Seal)
-Borrower

GFS Form GOD0354 Form 3140 9/90
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[Spuce Below This Line For Acknowledgment]

STATE OF ILLINOIS,COOK {/(ft L County ss:

hereby cortify that  JANET M, ROWE

personally known to me to be the same persunds) whase nanie(s) isfare subseribied to the foregoing instrument, appeared
hetire e this day in person, and acknowledged that he/she/they signed and delivered the said instrument as histher
Iree and voluatary w4 for the uses and purposes therein set forth,

u Notary Pubdic an and for said county and state, do

Givear under my handauozofticial senl, this 28TH duy of MAY, 1998

S -

My Comnission expires:

This instrument was prepared by

GN MORTGAGE CORPORATION

21731 VENTURA BLVD, SUITE 200
WOODLAND HILLS, CALIFORNIA 21364

Initinis ﬁ Form 3814 9/90
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