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THIS MORTGAGE (*Security Instaupiert*) Is givenon  JUNE 23, 1998 . The mortgagor s

DAVID C. NARDI, MARRIED TO
JOSEPHINE NARDI **

("Borrower®). This Security Instrument is glven o
FIRST UNITED BANK

which is organized and existing under the lawsof  THE STAT#A OF ILLINOIS , nd whose
address is 7626 WEST LINCOLN HIGHWAY
FRANKFORT, ILLINOIS 60423 (*t.2nder”). Borrower owes Lender the principal sum of

EIGHTY ONE THOUSAND AND 00/100

Dollars (U.S. $ 81,000.00 ).
This debt is evidenced by Borrower's note dated the same date s this Sceurity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JUL¢-. 1, 2028
This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by tisiNote, with interest, and all rcnewuls.
extensions and modifications of the Note; (b) the payment of all other sums, with intersit, advanced under paragraph 7 to
protect the sccurity of this Security Instrument; and (¢) the perfortnance of Botrower's covenriis, und agrecinents under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corvey to Lender the following
described property located in - COOK County, lllinois:
THE SOUTH 20 FEET OF LOT 32 AND LOT 31 (EXCEPT THE SOUTH 10 ¥EET
THEREOF) IN BLOCK 4 IN PERCY WILSON'S ARTERIAL HILL, A SUBDIVIS¢ION OF
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

TLPESSRE

*+ JOSEPHINE NARDI IS EXECUTING THIS MORTGAGE SOLELY FOR THE

PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

Parcel 1D #:32-17-403-042

which has the address of 630 SANGAMON STREET , CHICAGO HEIGHTS [Street, City).
1linois 60411 [2ip Codel ("Property Address®);

ll.l.mei!ilnul’ Faryly FPNMA/EHLMC UNIFORM
Irtipiy A,) INSTRUMENT Form 3014 9/80

q “BRIIL) eon Amended /98
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: this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall sutisfy the lien or take one or
# muore of the actions set forth above within 10 duys of the giving of notice.

: &, Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
e Property insured ngainst loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
& Noody or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender'’s approval
which shall not be unreasonably withheld. 1f Borrower fnils to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordnnce with puragraph 7,

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of lass, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
tepair is not econories!ly fensible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security fastrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answrerwithin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the kisururce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruniety;whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower o'nerwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montiiy pavments referred to in parageaphs | and 2 or change the amount of the puyments. If
under paragraph 21 the Property is acquires’ bv Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition sha!l pass to Lencler to the extent of the sums sccured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aid Protection of the Property; Borrower's Loan Applicatlon; Leaseholds.
Borrower shall occupy, establish, and use the Property o< Porrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principul residence for at least onc year after
the date of occupancy, unless Lender otherwise agrees in wridng. which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's cuntrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to detcriorate, or commit waste on t%e Property. Borrower shall be in default if any forfeiture
action ot proceeding, whether civil or criminal, is begun that in Lendee's good faith Judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security (nstrument or Lender's security interest, Borrower may
cure such n default and reinstate, s provided in paragraph 18, by causing.t!.c action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiure of the Borrovver's Interest in the Properly or other material
impairment of the lien created by this Security Instrument or Lender's security inirrost, Borrower shall also be in default if
Borrower, during the loan npplication process, gave materially false or innccurnte inierination or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced % ~ihz Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. (1 this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fec-title to the Property, the
leaschold and the fee title shall not merge unicss Lender agrees to the merger in writing.

7. Protection of Lender's Rights int the Property. If Borrower fails to perform the covenants i apfeements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in‘the Sroperty (such as a
proceeding in bankrupicy. probate, for condemnation or forfeiture or to enforce laws or regulations), then weider may do and
pay for whatever is necessary to protect the vatue of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priotity over this Sccurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repuirs. Although Lender may take action under this paragraph
7. Lender doces not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lendet agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting:
payment. :

8. Mortgage Insurance. If Lender required mortgage Insurance us a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the preiniums required to
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v wdLender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for In this
F .. Security Instrument shall be deemied 1o have been given to Borrower or Lender when given as provided in this paragraph.

. 18, Governing Law; Severbility, This Security Instrument shall be governed by federal faw and the law of the
jurlsdh.non in which the Property Is located. In the event that any provision or clause of this Security Instrument or the Note

t conflicts with applivable law, such confict shall not aftect other provisions of this Security Instrument or the Note which can be

x . glven effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note ate declared

" i to be severable.

! 16. Borrowee's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

¢

e

. 17, Transfer of the Property or u Boneliciul Interest in Borrower, IF all or any purt of the Property or any Interest in it
b fy sold or teansferred (or if a beneficial Interest in Borrower {s sold o transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, ot its option, require immediate payment in full of all sumy secured by this
Security Instrument, However, this option shall not be exercised by Lender If exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender excrcises this option, Lender skall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 dnys from the date the notice is delivered or mailed within which Borrower must pay all sumns secured by this
Security Instrument. ([ Gorrower lnils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
perinitied by this Security Pistrument without further notice or detand on Botrower,

18, Borrower's Rizat to Relnstate. [ Borrower meets certain conditions, Borrower shall have the right 1o have
enforcenent of this Security nstmment discontinued at aty time priot to the earlier oft (a) § days (or such other period ay
applicable luw may specity for ‘reiusiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of s judgment enforcing this Security Instrument. Those condltions are that Borrower: (a) pays
Lender all sums which then would be die finder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any detault of any other covenanty o ageaetments; (c) pays all expenses incurred in enforcing this Security nstrument,
including, but not limited to, reasonable attorreys™ fees; and (d) takes such action as Lender may reasonably require to assure
that the Hen of this Security Instrument, Lender'svights In the Property and Botrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged! Vpon reinstatement by Borrower, this Security Instrument and the
obligations secured hercby shall remain fully ettective s i no nceeleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Chunge of Loun Servicer, The Noiz s a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice to-durrower, A sile may result in o change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Muin and this Security [nstrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [V inzre is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanve with puragraph 14 above.n:i applicable law. The notice will atate the name and
address of the new Loan Servicer and the address to which payments should Le made. The notice will also contain any other
information required by applicable law.

20. Hozurdous Substances. Borrower shall not cause or permit the presence,. uve, disposal, staruge, or release of any
Hnzardous Substances on ot in the Property. Borrower shall not do, nor allow anyeaz-e'se to do, anything affecting the .
Property that |s in violation of any Environmental Law. The preceding two sentences shall o) apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognizes w be approprinte to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawauii o other action by any
governmental or regulatory agency o private party involving the Property and any Hazardous Substance or Snvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or s notified by any governmental or regulitery authority, that
any removal or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this parageaph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kcrosene, other Nammable or toxic petroloum products, toxi
pesticides and herbicides, volatile solvents, materials containing nsbestos or formaldehyde, and radloactive materinls. As used |
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located tha
relate to health, safety or environmental protection. o *

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngreg as .s: ‘a} l
21, Accelerntion: Remedies. Lender shull give notice to Borrower prior to acceleration following Borrower's breachjmb
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Initiale:
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RIDER - LEGAL DESCRIPTION

THE SOUTH 20 FEET OF LOT 32 AND LOT 31 (EXCEPT THE SOUTH 10 FEET
THEREOF) IN BLOCK 4 IN PERCY WILSON'S ARTERIAL HILL, A SUBDIVISION OF
THAT PART OF THE SOUTH EAST 1/4 OF SECTION 17, TOWNSHIP 35 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EASTERLY OF THE CENTER
LINE OF PUBLIZ HIGHWAY KNOWN AS THE CHICAGO VINCENNES ROAD AND ALSO
KNOWN AS DIXIZ 'IGHWAY EXCEPT THE SOUTH 660 FEET THEREOF AND THE EAST
SO FEET THERECF N, COOK COUNTY, ILLINOIS.
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