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Loan No: 0875470
Borrower: JAMES A, HAUSER

MORTGAGE

THIS MORTGAGE «“Sccurity lnstrument™) is given on the 23th day ol June, 1998,

The mortgagor is JAMES A, HAUSER AND SUSAN M. HAUSER | TS WIFL
("Borrowe

This Securily Instrument is given o ACCUBANC MORTGAGE CORPORATION, A CORPORATION, which s
organized and existing under the laws of the Stute of TEXAS, und whose address is 12377 MERIT DRIVE, #0o00, R

BOX 809089, DALLAS, TX 75251
(*Lender”).

Borrower owes Lender the principal sum of ONEJUNDRED SEVENTY-FIVE THOUSAND und NO/100----Dollars
(U.S. $§ 175,000,00). This debt is evidenced by Borrover's noie dated the sume date as this Sccurity Instrument (“Note”),
which provides for monthly payments, with the Tull debyL il ol paid carlier, due and payable on July 1, 2028, This
Sccurity Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Nate, () theopavnent of all other sums, with interest, advanced under
paragraph 7 1o protect the security of this Sccurity Instrument:_zd {¢) the performance ol Borrower’s covenants and
agreements under this Sceurity Instrament and the Note, For this pugsose, Borrower does hereby morigage, grunt and
convey 1o Lender the following described property tocated in COOKICunty, Hlinois:

LOT 1 IN BIOCK 26 IN POPLARHILLS UNIT ¢, BEING\A 5 i * PARYS QF THE EAST
122 0F THE § HEAST 1/4 QF SECTION 24, TOWNSHIP « T . EASDOT THE THIRD
PRINCIPAL IDIAN, AND THE SGUTHWEST {4 OF SE&JION 18, TOWKSQI2AT NQRTH, RANGE
10 EAST OF/THE THIRD PRINCWALMERIDIAN, IN GOOK WOUNTY, AZLINOIS,
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5, Uazard or Property Insurnnce. Borrower shall keep the improvements now existing ot hereafier erected on
the Property insured against loss by fire, hazards included within the 1eem “extended coveruge” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shatf be muittained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unrcasonably withheld. I Borrower fails 1o maintain coverage described ubove,
Lender may, at Lender's option, oblain coverage (o protect Lender's rights in the Property in sccordance with paragraph 1

All insurance policies and renewals shall be aceeptable to Lender and shall include o standard mortgage clause.,
Lender shall have the right to hold the policies and 1enewals. 1 Lender requires, Borrower shall promplly give to Lender
all receipts of paid premiums and renewal notices.  In the event of loss, Borrower shall give prompt natice (o the
insurance carrier and Lender,  Lender may make prool of Joss i not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible und Lenders secutily is not lessened,
If the restoration or repair is not economically feasible or Lender's security would be fessened, the insurance proceeds
shall be applicd to the sums secured by this Sceurity Instrument, whether or not then due, with any excess paid to
Borrower. I Boriower abandons the Properly, or does not aswer within 3 days a notice from Lender (hat the insurance
carrier has offered o seitle a claim, then Lender may colleet the insurance proceeds.  Lender may use the proceeds lo
repair or restare tie Foperty of 1o pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin+pen the nolice is given.

Unless Lenderans Sarrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of she monthly paymems referred o in paragraphs 1 and 2 or change the amoun| ol the
puyments. 16 under paragraph 2 the Property is acquired by Lender, Bortower's tight o any insuranee policies and
proceeds resulting from damage ‘e-the Property prior 1o the acquisition shall pass fo Lender 1o the exient of the sums
sceured by this Security Instrument immediatcly prior 1o the seguisition,

6. Occupuncy, Preservationy dZaintemance and Pratection of the Property; Borvower's Loan Application;
Lenseholds. Borrower shall occupy, establisiiand use the Property i Borrower's principal residence within sixly days
afier the exeeution of this Security Instrument and shiall continue wr oceupy the Property as Borrower's principal residence
for at lcast one year after the date of occuparey, unless Lender otherwise agrees in writing, which consent sholl not be
untreasonably withheld, or unless extenuating vircomitzaces exist which are beyond Borrower’s control. - Borrower shal)
not destroy, damage o impair the Property, allow the Tioperty Lo deteriorate, or commit waste on the Property, Borrower
shall be in defuult if any forfeiture netion or procecding wiwiher civil or criminad, i begun that in Lender's good faith
judgment could result i forfeiture of the Property ortothenvise materially impair the lien created by this Securily
Instrument or Lender's security interest, Borrower may curt sueh i default and reinstate, as provided in parugraph 18,

by causing the action or proceeding to be dismissed with @ rulfgabat, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other muierud impairment of the licn created by this Security

Instrument or Lender's sceurity interest. Borrower shall abo be i ¢etault if Borrower, during the Joan application
process, gave materially fulse of ingceuraie information or stiemenis o Lender {or Tailed 1o provide Lender with any
materin] information) in connection with the loan evidenced by the Note, (neluding, but not limited to, representations
concerning Barrower’s accupancy of the Property s a principal residence. i Pas Securily Instrument is on a leaschold,
Borrower shall comply with all the provisions of the lease, {f Borrower aequires Yoo litle 1o the Property, the leasehold
and the fee titie shall not merge unless Lender agrees to the merger i witing,

7. Protection of Lender's Rights in the Property. 11 Burrower Laily (o perferm the covenunls and agreements
contained in this Security Instrument, or there is a legud proceeding that may signilicunty atfect Lender's rights in the
Property (such us a proceeding in bankruptcy, probate, lor condemnation or Torleiture ar W eatasee faws or regulations),
then Lender may do and pay for whatever is necessary to proteet the value of the Property.ars. Lender's rights in the
Property. Lender’s actions may include paying any sums sceured by i lien which has priority over Znis Sceurily Instrument,
appearing in court, paying reasonable attorneys’ lees and entering on the Property to make repaiza ~Although Lender
may take action under this paragraph 7, Lender docs notl hive (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boryawer secured by
this Security [nstrument. Unless Borrower and Lender agree 1o other terms of payment, these amosunis shull hear interest
from the date of disbursement at the Note rate and shall be payible, with interest, upon petice from Lender 1o Borrower
requesting payment.

8. Mortpuge Insurnnce, 10 Lender required mortgage insueanee as i condition of moking ihe Joun secured by
this Sceurity Instrument, Borrower shall pay the premiums required to nintain the morigage insuranee in effeet, 11, for
any reason, the morigage insurance coverage required hy Lender lapses or ceises 1o be in ¢fieet, Borrower shall puy the
premiums required (0 obtain coverage substantiully cyuivilent to the morgage insurance previously in cffeet, at a cost
substantially cquivalent to the cost to Borrower of the morigage insurance previously in effect, from an alicrate mortgage
insurcr appraved by Lender. 1T substantially cquivafent morigage insuranee coverige is nol availfuble, Borrower shall pay
to Lender cach month a sum equal o one-twelith of the yearly morigage insurance premium heing paid by Borrower
when the insurance coverage lapsed or ceased [0 be in cffeet. Lender will aceept, use and retain these puyments gs @
joss rescrve in Yiew of mortgage insurance. Loss reserve payments may no longer be required, at the optien of Lender,

Form 3014  #/80 {Page 3 of 6 Pagas)
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Securlty Instrument. If onc or more riders are executed by Borrower und recorded together
with this Security instrument, the covenanis and agreements of each such rider shaff be incorporated into and shall amend
and supplement the covenants and agreements of this Sceurily Instrument as if the rider(s) were a part of this Sccurity

Instrument, [Check applicable box(es)]

[ Adjustable Rate Rider ] Condominium Rider (7] 1-4 Family Rider
[] Oraduated Payment Rider [ Planned Unit Development Rider [} Biweckly Payment Rider
[ Balloon Rider [0 Rae Improvement Rider ] second Home Rider

(J Other(s) {specify}
By SioNiNo BELow, Borrower accepls nnd agrees 1o the terms and covenants conlained in this Security Instrument

and in any rider(s) execulcd by Borrower and recorded with it.

SUSAN M. HAUSER —Bosrower

|Space Below This Line For Acknowledgmen]
§

Siate of ILLINOIS
County of COOK §
g v e s IS s ot Tt ?
The foregoing instrumen( was acknowicdged boiore me (his dity of 9L, by

JAMES A. HAUSER AND SUSAN M. HAUSER

{ary Public

{Prinicd Name)

FL T T T TE YL TR A A LTI TR T TR LR P

My commission expi
ad Wt

KAREH J. 2" SLEY

Notagy Pubt::.. “au:: 1 liilnols
My Sommissi - L. xius 05/30/00
1700 LT R ISR TR TR 1T T TTR TS

Form 3014 /90 {Page 6 ol & Pages}




UNOFFICIAL COPY

PROPERTY DESCRIPTION
Commitment Numbar: 502521

The land refaerred to in this Commitment is described as follows:

LOT 1 IN BLOCK 28 IN POPLAR HILLS UNIT 6, BEING A SUBDIVISION OF PARTS OF THE EAST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE
THIRD PRINCIPAL MERIDIAN, AND THE SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 42
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.
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