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Loan No.: 5037825
MORTGAGE

THIS MORTGAGE (" Secuddty tasirusem™} 15 given on June 25, 1998 . The mottgagor is \n)
Mazin Karadsheh and Shadia ¥uradsheh, husband and wife

This Security lusteument is given o New Ameriza Financial, Inc.

whowt address 15 3131 Turtle Creek Blvd. # 7300, Dallas, TX 75219 ("Lender™).

Borrower owes Lender the principal sum of one hundred Gn: thousand six hundred and NO/100ths
Dollars (U5, % 101,600.00 ). Cusdebt is evidenced by Borrower's note dated the same date

av this Security Tnstruiment ¢"Note"y, shiseh provides Tor montldy paymenis, with the full debe, it not paid carlier, due and payable
ol July 1, 2028 . This Security Instrament secures toacader (a) the repayment of the debt evidence by the
Note wuth tterest, and all renewals. extensions and modifications of the-Note;_th) the payment of all other sums., with iterest,
advanced under paragraph 7 1o protecs the security of this Security Instrument; and (2) te performance of Borrower's covelama
and agreements utder this Security Instrument anit the Note. For tis purpose. baziesver does Nereby mortgage, grant ik convey
10 Lender the tollowing described property located n Cook County, [linois, hereby releasing
and warving all nglis under and by virtue of the homestead exemption laws of this Stede

SEE EXHIBIT ‘A’ ATTACHED HERETO AND MADE A PAXD HFRECF

which bas the address of 10710 South Central Avenue #3A, Chicago Ridge
iSheetd {City}

Z2GQY9ES5S86

Hinois 60415 ("Praperty Address”):
[Zap Conde]

TOGETHER WITH all the improvements now of hereater erected on the property, and all casements, appurtenances.
and fixtures now or hereafter a part of the property. All replacements and adddiions shall also be covered by this Security
Instrumtert. Al of the toregoing is referred o 1 this Secutay serument as the "Property.”

BORROWER COVENANTS that Borrower iy tawtubly seised of the estate herehy conveyed and has the sight o grant
and convey the Property and that the Property is uncacubered, except for encumbrances of record. Borrower warrants and will
defend generally the ntle t the Property against all cluims and demands, subject to any encumbrances of record.

LLLINOTS: Siogle Fumily - Fanoie Mae/Pretddie Mae Page 1 0f 6 SHLLCT 1094
UNIFORM INSTRUMENT - FORM Jutd w90




UNOFFICIAL COPY

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constitute @ unitorm secunty mstrument covenng real property.

UNIFORM COVENANTS. Burrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepavment and Late Charges. Burrower shall prompty pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lfate charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law of to a written waiver by Lender, Borrower shall pay to
Lender on the day monehly payment are Jue under the Note, until the Note is paid in full, a sum ("Funds™ or: (@) yearly taxes
and assessmients which way attain priority over this Security Instrument as a lien on the Property; (b} yearly leaschold payments
ot ground remts on the Property, it any; (¢) yearly hizaed or property insurance premiums; (d) yearly flood insurance premms,
if any: () yearly morgage insurance premiums, ifany; and (f) any sums payable by Borrower 1o Lender. inaccordance with the
provisions of paragraph 8. in licu of the payment of mortgage insurance premiums.  These items are called “Escrow lems.”
Lender may. at anvatine. collect and hold Funds inan smount not to exceed the maximum amount s Jender for federally related
morteage loan may regaire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time o 7ni:, 1205 C. Section 2601 et seq. ("RESPA®), usthess another law that applies to the Funds sets a fesser
amount. 1 so. Lender Ty, Jat any time, collect and hold Funds in an amount not to exceed the Jesser amount. Lender may
estimate the amount of Funds e on the basis of current data and reasonable estimates of expenditres of future Escrow llems
or stherwise in accordance witkapsicable law.

The Funds shall be held" ir za institution whose deposits are insured by a federal agency, instrumentality, or eitity
(including Lender. if Lender is such an iastitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems  Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifymg the Escrow ltems, unless Lender pays Borrower miterest on the Funds and applicable Jaw permits Lender to make such
acharge  However, Lender miay require Borrowsr. 2o pay a one-time charge for an independent real estate tax ceporting service
used by Lender in connection with this Toan, unless-zpriicable Taw provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not he roguired to pay Borrowes any interest or carnings on the Funds. Borrower
and Lender may agree in wrting, however, that interest shallbe paid on the Funds.  Lender shall give o Borrower, without
Charge, an anmual accounting of the Funds, showing credits ind debits o the Funds and the purpose for which each debit to the
Fands was made. The Funds are pledged as additional security for all sums secured by this Security Instrumertt.

[f the Funds hetd by Lender exceed the amounts pesmitted o Fe hield by applicable Taw, Lender shall account to Borrower
for the excess Funds i accordance with the requitements of apphicakie Jav. If the amount of the Funds held by Lender at any
tme is not sufficient 1o pay the Escrow Tiems when due, Lender may solmwtify Borrower in writing, and, in such case Borrower
shall pay w Lender the amount necessary 1o make up the deficiency. Borrower-shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity instrument, Lender shall promptty refund o Borrower any
Funds hefd by Lender. 1t under paragraph 21, Lender shall acquire or sell die Properry, bender, prior o the acquisition or sule
of the Property, shall apply any Funds held hy Lender at the time of acquisition or sale’ss & credit against the sums secured by

this Security [nstrureit.

3. Application of Payments, Unless applicable law provides otherwise, all payments receiyed vy Lender under paragraphs
I and 2 shall he applied: first, 1o any prepayment charges due under the Note; second, 10 amouatspe yable under paragraph 2;
third. to interest due; fourth, to principat due: and Jast, o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atirioutable 1o the Prupcrtw
which may attain priority over this Security Instrument, and leaschold payments or ground rents, ifany. Borcower shall pay thesq
obligations in the manner provided in paragtaph 2, or it not paid n that manner, Borrower shall pay them on time directly to th¢
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to he paid under this paragraph. 167
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments, (%

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in wnting t the payment of the obligation secured by the liva in & manner acceptable 0 Lender; (h) contests in good faith the'
lien hy, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o prevent the
enforcement of the liew: or () seeures from the holder of the lien an agreement satistactory o Lender subordinating the lien w
this Securily lnstrument 1 Lender determinies that any part of the Property is subject o a fien which may attain priority over
this Security Tnstrament, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or ke one or
mote of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements fiow existing or hereafier erected on the
Property insured against luss by fire, hazards included within the temn “extended coverage™ and any other hazards, including floods
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods diat
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Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval which
shall not be unreasonably withheld. 1f Borrower fails to matiain coverage described above, Lender may, at Lender’s option,
obain coverage o protect Lender's rights in the Property tnaccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standaed mortgage clavse. Lender
shall have the aght to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ait receipts
of paid premiums and renewal potices.  Tn the event of loss, Bagrawer shall give prompt notice (o the insurance carnier and

o Lender. Lender may make proof of loss it not made promptly by Borrower.

o Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repatr of
the Propecty dantaged, f the restoration or repair is conomically leasible and Lender's security is not lessened. If the restoration
of Tepait is not econontically feasible or Lender’s security would be tessened, the insurance proceeds shall be applied o the sums
secured by this Sceuriey lustrumens, whether or not then due, with any excess paid to Borrower, I Bortower abandons the
Propetty. or does motmswer within 30 days a notice from Lender chat the insuramce carrier has offered to settle a clain, then
Lender may colfect fhednsurance proceeds. Lendet may use the proceeds o repair of restore the Property of (o pay sums secured
hy this Security instrunzén, whether of not then due. The 30-day penod will begin when the notice is given. |

Unless Lender aead Bortower otherwise agree i writing, any application of proceeds (o pnnaipal shalt not extend or |
postpone the due date of ti monthly payments referred w i paragraphs 1 and 2 or change the amount of the paymeints. I
under paragraph 21 the Property” ivacquired by Lender, Boriower's right 1o any insurance policies and proceeds resulting {rom
damage to the Property priot o (e deguisition shahl pass to Lender to the extent of the sums secured by this Sceurity Instrument
nmmediately prior o the acguisition,

6. Occupancy, Preservation, Mumienance and Protection of the Property; Borrower’s Loan Applicatlon; Leaseholds.
Borrower shult occupy, establish, and use the &roperty as Borrower's principal residence within sixty days after the execution of
this Security lnstrament and shall continue woceupy the Propenty as Borrower's principal residence for ar teast one year after
the die of occupancy. unless Lender othierwise agiess in writing, which consent shatt not be unreasonabiy withheld, or unless
extenuating circurustances exist which are beyand Borrswer's controb. Borrower shal) nat destroy, damage or impair the Property,
allow the Property w deteriotate, or commit waste on'the Property.  Borrower shall be in default if any forfeire action ot
proceedings, whether civilor criminal, is begun that in Lencer's good faith judgment could result in torfeiture of the Property ot
otherwise materially tpair the tien created by this Security Tistrument o Lender’s security interest.  Borrower may cure such
a default and reinstate as provided in paragraph 18 by causing e action or proceeding o be dismissed with a ruling that, o
Lender's gocxd taith determination, preciudes forfeitre of the Borrower sdnterest in the Propenty or other material impairment
of the tien created by dus Security Instrument or Lender's security interest/ Rorrower shall alvo be in defaule iF Borrower, during
the loan application process, gave materially €alse or inaceurate mformation or siatements 1 Lender (or failed to provide Lender
with any material information) in conneciion with the loan evidenced by the Note, facluding, but not limited 1o, representations
concerning Borrower's oceupiicy of the Property s a principal residence. 1 this Grcurity Instrument is on a leasehold, Borrower
shatl comply with all the provisions of the lease. [f Borcower acquires fee title w the Proprity. the leaschold ang e tee title shall
not merge unless Lender agrees to the merger nownting

7 Protection of Lender's Rights in the Property. If Borrower fails tw perform the sovenants and agreements: contained
in this Seourily Instrument. or there is a legal proceeding that wtay significantly atfect Lender's aagits in the Property (such as a
proceeding 10 bankruptey, probate, for condemation ot forfeiture or to enforce Jaws or regulations: then Lender may do and
pay tor whatever is necessary o protect the value of the Property and Lender’s rights tn the Propeity, Lender's actions may
include paying any sums secured by i lien which has priority over this Security lnstrumeny, appearing i1 cosrt, paying reasonable
attorneys” fees and entering on the Property to make repars. Although Lender may take action under this yaragraph 7, Lendes
does not have o do so.

Any atuoutts dishursed by Lender ander this paragraph 7 shall become additions] debt of Borrower secured by this Secur-
ity Instruiment.  Unless Borrower and Lender agree to ather teems of payinent, these amounts shall hear interest from the Jate ?
of dishursement ar the Note rate and shal! be payable, with interest. upon notice from Lender 1o Borrower regquesting p"y“wm‘tﬂ

8. Mortgage Insurance. |f Lender required mortgage insurance as o condition of wiaking the Yoan secured by tis?
Security Instrument, Borrower stall pay the premiums required to maintin de mortgage msurance in effect. 16 for any reason, £
the mortgage insurance coverage required by Lender lapses or ceases to be o etfect, Borrower shall pay the premiums required po
to obtain coverage substantially cquivalent to the mongage insurance previously in effect, at 4 cost substantially equivalent to the QN
cost to Barrower of the morigage insurance previously in effect, trom an altetwte mortgage insurer approved by Lender. If [\
substantially vyuivalent morgage insurance coverage is not available, Borrower shadl pay 10 Lender each month a sum egual to
ome-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed of ceased
he in effect. Lender will uccept, use and retain these payments as 4 loss reserve in lien of mortgage msurance.  Loss reserve
payments may go fonger be required, at the option of Lender, if morgage insurance coverage (in the amount and for the periad
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that Lender requitesi provided by an insurer approved by Lender again becomes available and is obtaimed.  Borrower shall pay
the preniutis requited to WAintain morigage msurance 1 eftect, of  provide a loss reserve, until the requirement for morgage
insurance ends in accordance with any writtens agreement between Bortower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shiall give
Borrower motice 4t the time of or priot o an inspection specitying reasonable cause tor the inspection,

10. Condemnation. The proceeds of any award or clam for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licw of condemnation, are hereby assigned and
shall be paid © Lender.

In the event of a toral tking of the Propeety, the proceeds shall be applied o the sums secured by this Security
Justrunient, whether or not ther due, with any excess paid to Borrower, In the event of a partial taking of the Property in which
the fair market value of the Property immediaely before the taking is equal o or greater dian the amount of the sums secured
by this Security instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing, (he sums
secured by tis Seedrivy Tostrumene shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amoant of the sures secured immediately before the taking, divided by (h) the fair market value of the Property immediately
hetore the taking. Ang halance shall b paid wo Bortower.  In the event of a partial taking of the Property in which the fair
market value of the Propedty immediately before (e taking is less than the amount of the sums secared immediately before the
taking. unless Borrower and Leoder otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applicd w the sums secured by <is Security instrament whether or not the sums are then due.

It the Property 1s abandoned_ky Borrower, or if,atier notice by Lender o Borrower that the condemior otfers o make
an award or settle 4 clam for damages.-Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to vollect and apply-tieproceeds, al its option, either 1o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether ¢i not then due,

Unless Lender and Borrower otherwise, aoree in writing, any application of proceeds to principal shall not extend or
postpone the dug date of the monthly payments fefereed 10 m paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Relensed; Forbearance by Lonider Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Secutity Inseriment_granted by Lender to any successor int interest of Borrower shall
ot opefate to release the tiability of the original Borrower or Forrower’s successurs in inerest, - Lender shall not be required
to commence proceedings against any successor i interest of wwhise, (o extend tme for payment or otherwise modity gmorization
of the sums secured by this Security lostrument by reason of any epzand made by the oniginal Borrower or Barrower's successors
winterest. Any forbearance by Lender in exercising any right or reniesdy shall not be a waiver of or preciude the exercise of any
right or rensedy

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The vovenants and agreements of this
Security lnstrument shall bind and benefit the successors and assigns of Letder land Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and sevewal”_Any Borrower who co-signs this Security
Instrument but does not execute the Note:  (a) s co-signing this Security Instrumene enly o mortgage, gram and convey that
Borrower™s interest in the Property under the terms of this Security Instrument; (b) is nucnetsonally obligated o pay the sums
secured by this Secutity lostrument; and (¢ agrees that Lender and any other Borrower: may agree to extend, madily, forbeir
or make any accommiodations with regard to the terms of this Security Instrument or the Now without that Borrewer's consent.

13. Loan Charges. !f the loan secured by this Security Instrument is subject to a law wiich sts maximum loan charges,
and that law is finally ingerpreted so that te interest or othier foan charges wliected oF to be collecicd 2o connection with (he loan
exceed the permitted limits, then: (1) any such Joan charge shall be reduced by the amount necessary 2o reduce the charge o
the permitted limit; and (h) any sums already collected from Borrower which exceeded permitted lintts will be refunded 10
Burrower. Lendet miay choose to make this refutd by reducing the principal vwed under the Note or by maktiy a direct payment
1o Borrower. [fa refund reduces principal, the reduction willbe treated as a partial prepayment without any prepayment charge
under the Note.

i4. Notices. Any totice o Borrower psovided for in this Security Instrument shall be given by delivering it or by maiting
it by first class mail unless applicable law reguires use of another metbod.  The notice shall be directed o the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's
address stated herein of any other address Lender designaes by notice to Borcower.  Any notice provided for in this Security
Instrument shall be deemed o have been given to Borrower 1o Lender when givet as provided in (s paragraph.

15, Governing Law; Severability. This Security lnstrumene shall be governed by federal law and the Jaw of the !
jurisdiction in which the Propenty is focated. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Not which can be
given etfect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

1o be severable,
16. Borrower’s Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument,

ILLINOIS- Single Fumily - Fanoie Mua/Freddle  Mace Page 4of 6 SHLC 1094
FORM 3014 990

UNIFORM INSTRUMENT




UNOFFICIAL COPY

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f a)l or any part of the Property or any inlerest in
it is sold or transterred (or ifa heneficial interest in Borrower iy sold or transferred and Borrower is not a natural person) without
" Lendet's prior written consent, Lender may, it its option, require immiediae payment in full of all sums secured by this Security
“Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of (his
- Secunity Instrusment
It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perad of
_not less than 30 days from the date the notice is delivered or matled within which Borrower must pay afl sums secured by this
Security Instrument. 1t Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permittcd by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrowet shall have the right to have
entorement of tus Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement)  before sale of the Property pursuant w0 any power of sale contained in this Security
lostrunient, or () ony of a judgment entorcing this Seeunity Instrument,  Those conditions are (i Borrower: (a) pays Lender
all sums which then would be due under dis Seeurity frscruroene aad e Note as i no aceeleration had occurred; (B cares any
default ot any other covenanuts or agreements; {6) pays all expenses incurred in enforcing this Security Instrament, including, but
it humited to reasonable aphreys fees; and () takes such action as Lender may reasomably require (o assure that the en of
this Secarity Instrument, Leadee’s rights in the Property and Borrower's abligition o pay the sums secured by this Security
Tustrument shall contipue unchanse?, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective a4t no acceleration had oceurred.  However, this right o reinstate shali not apply in e case
of acceleration under paragraph 17,

19. Sale of Note; Change of Losa Servicer. The Note ot a partial interest in the Mute (ogether with this Security
laserument) may be sold one or more times without prior notice (o Borrower. A sale may result in g change in the entity (known
as the "Loan Servicer™) that collects monthly payménis due under the Note and this Security Instrument.  There also may be one
or more changes of the Loan Servicer unrelated «v2/8ale of the Note. 1 there is a change of the Loan Servicer, Borrower will
he given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name
and addiess of the new Loan Servicer and the address o 'whistepayments should be made. The mmice will also contain any other
information required by applicable law

20. Hazardous Substances. Borrower shall not causelor/ permit the presence, use, dispusal, storage, or release af any
Hazardous Substances on or in the Property. Borrower shall not do, %or allow anyone else to do. anything atfecting the Property
that 15 1 violgtion of any Environmental Law. The preceding two senteacss shall nor apply to the presence, use, or storage on
the Praperty of small quantities of Razardous Substances thar are geneially recognized to be appropriate to pormal residential
uses and o maintenance of the Property,

Borrower shall prompely give Lender written notice of any investigation, ciin, demand, lawsuit or other action hy any
governmental or regulatory agency or private party involving the Property and any Fagardous Substance or Envirosmental Law
ot which Borrower has actual knowledge. [f Borrower learns, or is notified by any govermeental or regulatory authority, that any
removal of other remediation of any Hazardous Substance attecting the Property is neceysary, Borrower shall promptly tiake all
necessary remedial actions in accordance with Environmemal Law.

As used it this paragraph 20, "Hazardous Substances” are those substances defined as e or hazardons substances by
Environmental Law and the following substances:  gasoling, kerosene, other flammable or texie poiroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or tormaldehyde, and rudivactive miterials.  As used in
this paragraph 20, "Environimental Law™means federal laws and laws of the jurisdiction where the Propery 's located that relate
10 health. safety of eoviconmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2{. Acceleration; Remedles. Lender shal) give notice 1o Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless appiicable law
provides otherwise), The notice shall specily: (a) the default; (b) the action required to cure the default; () a date, not less¢
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the )
default on or before the date specified in the nolice may result in acceleration of the sums secured by this Security Instrument, {1
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right 1o reinstate £y
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of '
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Leoder shall be entitled 1o collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, incJuding, but not {imited to, reasonable attorney’s fees and costs of title

evidence.
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22.Release, Upon paymient of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrament,
but only if the fee is paid to a ird party for services rendered and the charging of the fee is permited under applicable liw,

23. Walver of Homestead. Bursower waives all right of homestead  exemption in the Property.

24, Riders to this Security Instrument. It ane or more riders are executed by Borrower and recorded together with this
Security Instrumeet, the covenants and agreements of each such rider shall be incorporated into and shall amend and suppiement

the covenants and agreements of this Security nstrument as if the ridee(s) were a part of this Security {nstramein,

applicable boxtes)]

& Adjustable Rate Rider K1 Condominium Rider (] 1-4 Family Rider
[0 Graduated Payment Rider (3 Planned Unit Development Rider [ Biweekly Payment Rider
(] Balloon Rizer [J Rawe fmprovement Rider [J Second Home Rider

(] Otherts) [spewityl

{Chieck

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contamed in this Security lnstrunent

and 11 any nder(s) executed av@arrower and recorded with it

Witnesses:
g / //
/ i AV RLA (Seul)
MEIZJJ’) Kazadsheh Dorrower
Lt P
el o X cadtfAhe (Seal)
shadia Karadsheh -Hartower
) (Stal)
-Rorrower
- (Seal)
Borrower
tSpace Below Ny Line For Acknowledgment|
State of Hlinois, Cook Coungy ss:
The toregaing instrument was acknowledged before me this Q/g day of VLt 19 G .
by Mazin Karadsheh and Shadia Karadsheh , w/fisfe. /v /(_,/(I 2L,
Witness my hapy ficial s ’ /d Z_/
’ "OFFICIAL SEAL” ){(Lu Z/ ?’ <
BEVERLY E. BITSKY : Notary Public
‘5' Notary Public, State of 1llinois
+ My Commission Expires 9/16/98
* -ty
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Loan No.: 5037825 Koradsheh

EXHIBIT "A" - LEGAL DESCRIPTION
UNIT 3A IN CENTRAL PARK CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DLSCRIBED REAL ESTATE: THE EAST 95 FEET OF LOTS 1 AND 2 IN
SANTRY’S SURDIVISION OF THE NORTH 223.30 FEET (AS MEASURED ALONG THE EAST
LINE THEREQF AID GXCEPT THE EAST S0 FEET THEREOF, BEING PUBLIC STREET) OF
THE NORTHEAST 1/4/C7 THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 37 NORTH,
RANGE 13 EAST OF The THIRD PRINCIPAL MERIDIAN, LYING NORTH OF A LINE
PARALLEL TO AND 25,00 FSFT NORTHEASTERLY OF THE NORTHEASTERLY LINE OF THE
CALIMET AND CHICAGO TERYMINAL. RAILRCAD RIGHT OF WAY, IN COOK COUNTY,
ILLINOIS. WHICH SURVEY IS ATIACHED AS EXHIBIT A TO THE DECLARATION OF
CONDCMINIUM RECORDED AS DOCUMENT 97246019, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE CQv40N ELEMENTS, IN COOK COUNTY, ILLINOI

PIN #24-17-401-041-0000
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ADJUSTABLE RATE RIDER
(LIBOR [udex - Rate Caps) Loan No.: 5037825

THIE ADJUSTABLE RATE RIDER is niade this 25th day of  June, 1998 L and iy
teorporated Antsand shall be deemed 10 amend and supplement the Morgage, Dead of Trust or Security
Deed (the “Seeiey Instrument”) of the same date given by the undersigned  (the "Bortower™) 1o secure
Borrower's Adjustabie-Rate Note (the "Nowe"yto New America Financial, Inc.

(the "Lender”)
ot the same date and coveriag the property described in the Security Instrument and located at

10710 South Central Avenue #3A, Chicago Ridge, IL 60415
[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAV2ENT. THIS NOTE LIMITS THE AMOUNT MY
INTEREST RATE CAN CHANGE AT ANY.ONE TIME AND THE MAXIMUM RATE |
MUST PAY.

ADDITIONAL COVENANTS. In additon o the covenants and agreememnts made in the Security
Instrument, Borrower and Lender further covemant and agree 4@/ follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  9.000 % “The Nowe provides tor changes in the

interest rate and the monthly paymems, as follows,

4. INTEREST RATE AND MONTHLY PAYMENTCHANGES

(A} Change Dates

The interest rate ! will pay may change on the 18t dayof  July, 2000 ) and on thi
day every gix months thereatter Bach date on which my interest rate coulg=cluams is called
"Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will he based on an Index. The “Index”is the
averape of interbank oftered rates for six-month U.S. dollar-denominated  deposits in the London ntarket
("LIBOR"), as published in The Wall Street Joyrng).  The most recent Index figure available as of the first
husiness day of the month immediately preceding the month in which the Change Date occurs is called the

"Current Index.” Hi /
Intials; L
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If the Index 1s no longer available, the Note Holder will ¢hoose a new index which s based upon
comparable information. The Note Holder will give me notice of this choice.

(CY"Calculation of Changes

Betore. each Change Dae, the Note Holder will caleulate my vew interest rale by adding

five and 750/1000ths percentage points {  5.750 %) to the Current fndex. Thie

Note Holder wii zien round the result of tus addition to the nearest one-cighth of one percemtage point
(0.125%). SubjeCtea siie limits stated in Section 4Dy helow, this rounded amount wifl be my new interest rate
antil the next Change-Linie

The Note Holdercwiil then determing the antount of mondhly payment that would be sulficient o repay
tic unpaid principa) that~Fam expected o owe at the Change Date in tull on the maturity date at my new
Interest rate in substantiafly equa) sayments.  The result of this calculation will be the new amount of my
mmonthly payment,

(D) Limits on Interest Rati Chunges

The interest ate | am required v pay at the first Change Date willnot he greater than 12.000 %
o less than 2,000 % Therealter, any interest rate willnever be increased or decreased on any single
Change Date bymare than one arx1-=20/1000ths percentage poini(s)y ¢ 1.50 %)
trom the rate of interest | have been paying for (the pecceding SI1X  momths, My injerest rae will
never be greater than 16,000 % or less than 9.000 %

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first nionthly payment geie sifter the Change Date until the amount of ary
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail o me 4 sotice ot any chinges in my interest rate and the amoumnt
of my monthly payment hefore the effective date ot any change. The notice-will include information fequired
hy law to he given me and also the title and telephone number of a person whosvill answer any question | may

have regarding the notice.

TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORROWER
Uniform Covenant }7 of the Security Instrument is amended o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1f all orary zart of
the Property or any interest initis sold or ransterred (or ifa beneficial interest in Goriower
is sold ot transferred and Borrower is ot a naural person} without Lender’s prior seigen
consent, Lender may, at its option. reguire immediate payment in full of all sums secured by
thix Security Instrument,  However, this uption shall not be exercised by Lender if exercise
is prohibited by federa) law as of the date of this Security Instrument.  Lender also shall mot
exercise thos option if: (4) Borrower causes t be submitted W Lender inl’nmmliuil required

by Lender to evaluate the intended transferee as if 4 new loan were being 1
Initials: :
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transteree; and (b Lender reasonably determines thae Lender’s security will not be impaired
by the foan assumption amd that the risk of @ breach of any covenant or agreement in this
Seurty Instrument 1s acceptable w Lendet.

To the extent permitted by applicable law, Lender may charge a reasonable {ee as
4 condiion o Lender's consent o the loan assumption. Lender may also require the
ranstorze o sigh an assumption sgreement tiae s aceeptable 1o Lender amd thae obligates
the tragalesce-to keep all the promises and agreements made mthe Note and in this Security
Instrament. . Berrower will continue o be obligated under the Note and this Security
[nstrutent unlese Lender releases Borrower 1n Writing.

I Lender cxercises the option to require immediate payment in full, Lender shail give
Burrower tiotice of aveeliration. The notice shall provide a period of not less than 30 days
from the date the notice1s delivered or mailed within which Borrower must pay all sunis
secured by this Security Instruient. 1t Borrower fails o pay these sums prior o the
expiration of this period, Lendgeranay invoke remedies permitted by this Security Instrument
without further notice or demand” siv Borrower.

BY SIGNING BELOW, Borrower accepts aad agrees to the terms and covenaits contuned in this
Adjustable Rate Ridet.

YA / -
o / (Lo /l {/ ‘giguw.b (z&cﬂ«eﬁ’fc.ﬁ;

’?ﬁ/ziﬂ Karadsheh (Barrower) Snadia Karadsheh (Horrewer)
tHoerower) > {(Boreewer)

MULTISTATEADIUSTABLE RATE REDER - LIBOR INDEX - Single Family Foru 2192 792
Puge dof NGLIBRDI M98
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CONDOMINIUM RIDER
Loan No.: 5037825

THIS CONDOMINIUM RIDER ismade this 25th dayof — June, 1998 and is incorporated
into and shall hededmed to amend and supplemient e Mertgage, Deed of Trust or Seeunity Deed (the
“Security Instrument s« the same date given by the undersigned (the "Borrower™) t secure Borrower's Note
w New america FinFicial, Inc.

{the "Lender™)
of the same date and coverg rie Property desceibed in the Security lnstrument and located at:

10710 South Centrai Avenue #3A, Chicage Ridge, IL 60415
1Property Address)

The Property includes a umit in, together with aeandivided interest in the common clements of, o
cundominium progect Xnown as:

Central Park

[Name of Condomnium Project]

(the "Condominium Project™). I the vwners association or other entity whichoacs for the Condamsinium
Praject (the "Owners Association”) holds titke w property for the henefit or use of 1S members: or sharcholders,
the Property also includes Borrower's interest in the Owners Association aind the uses, proceeds angd benefits
of Borrower's interest.

CONDOMINIUM COVENANTS.  In addition 1o the covenants and agreements made 4n-ihe Security
Instrument, Borrower and Lender further covenant and apree as follows:

A. Condominium Obligations, Borrower stall performt all of Borrower's obligations under  the
Comdominium Project’s Constituent Documents. The "Constitent Documents” are the: ﬁi).D" agalion or any
A7
Initials: . /
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other document whiich creates the Condominium  Project; (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents.  Borrower shall promptly pay, when due, ! dues and assessments imposed pursgant
1o the Copstvient Documents.

B. Bizzard Insurance. So tong as the Owners Association maintains, with a generally accepted
Isurance GTHST A "miaster” ar “hlanket” policy on the Condominium: Project which is satisfactory o Lender
and which providés insurance coverage in the amounts, tor the periods, and against the hazards Lender
requires. including tie ind hazards included within the e “extended coverage, ™ then:

tir Lender wardes:die provision in Uniformy Covenant 2 for the monthly payment w Lender of the
yearly prewum anstallmeats_far hazard insurance on the Propenty, and

(i) Borrower's obligatsa under Unitorm Covenant § to maintain hazard insurance coverage on the
Property is deemed satisfied 1o-le’exeent that the required coverage is provided by the Owners Assoctation
poticy.

Borrower shall give Lender promsat notice of any Japse in required hizard insurance coverage,

In the event of a distribudon of hezeed insurance proceeds in liew of restoration or repair following
a loss to the Property, whether to the unit'or 50 common elements. any proceeds payable to Barrower are
hereby assigned and shall be paid to Lender to: application to the sums secured by the Security Enstrument,
with any excess paid o Borrower,

C. Public Liability Insurance, Borrower shiil tabe such actions s may he reasonable o msure that
the Owners Associatian maintains a public lability insurarce policy aceeptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
w Barcower m connection with any condemmation ar other taking of altor any part of the Property, whether
ol the umit of of the common elements, o1 for any conveyance in liel of condemmation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender/ihe sums secused by the Security
lostrument as provided in the appropriate Uniform Coveniant.

E. Lender’s Prior Consent. Burrower shail not, except after notice to Lender and with Lender's prios
written cunsent, either partition or subdivide the Property or conseny (o

() the abandotment or termination of e Condominium  Project, except ot abandonment  or
ermunation required by law in the case of substantiab destraction by fire or other casuattvae-n the case of a
taking by condemnagion or emifient domain;

(1Y any amendment o any provision of the Constituent: Documents if the provision is fotithe express

henehit of Lender,
(itiy termination ot professional management and assumption of self-management of tie Owners

Association; or
(iv) any action which would have the eftect of rendertiig the public liability Insurance coverage

matntaited by the Owners Assoigtion unaceeptable 10 Lender. ///' %
o
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F. Remedies. If Borrower does nat pay condominium dues and assessments when due, then Lender
may pay them.  Any amounts disbursed hy Lender under this paragraph 7 shall become additional debt ot
Borrower atcured by the Security [nstrument.  Unless Borrower and Lender agree (o other tenns of payment,
these amounts shall bear tmerest from the date of disbursement at the Note rate and shall be payable, with

imerest, uponaaotice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW,Borrower accepts and agrees to the terms and provisions contained in - this
Condominium: Rider

;*/1/"“ ‘{ﬂ"‘?‘/ /L//{// Seal) _;/J/M(’Q{L %m‘ﬁ / "é}\(ﬁeal)

Mazif Karadsheh Sl e $hadia Karadsheh F—
#

{Seal) ] (Seal)

-Horrower

Horrower

VORM 3140
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