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THIS MORTGAGE ("Sccurity Instrument”) is givenon  June: 22, 1998 . The Morgagor is
MARC CRENSHAW, married to Aprill D. Crenshaw

("Borrower”), This Sccurity Instrument is given 1o

COUNTRYWIDE HOME LOANS, INC. .
which is organized and cxisting under the laws of ~ NEW YORK , and whosc address is
4500 PARK GRANADA, CALABASAS, CA 91302-1613

(“Lender”). Borrower owes Lender the principal sum of

NINETY S1X THOUSAND THREE HUNDRED TEN and 00/100

Dollars (US.§  96,310.00 }. This debt is cvidenced by Borrower's note dated the same daie as this
Security Instrument {("Note"), which provides for monthly payments, with the full debt, if not paid cadicr, duc and
payabie on July 1, 2028 . This Sccurity Instrument securcs to Lender: (a) the repayment of the debt
cvidenced by the Noie, with interest, and all renewals, exiensions and modifications of the Note; (b) the paymenl of all
other sums, with interest, advanced under paragraph 7 to protect the sccurity of this Security Instrument; and (c) the
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CASE #: I1L1319267577 LOAN #: 5005340
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower docs hercby morgage, grant and convey to the Lender the following described property localed in
COOK County, IHinois:

LOT 28 IN BLOCK 7 IN CALUMET PARK SECOND ADDITION, BEING A SUBDIVISION OF

PART OF THE SOUTHWEST 1/4 OF SECTIOMN 2, TOWNSHIP 36 NORTH, RANGE 14, EAST

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQOF RECORDED

JULY 28, 1925, AS DOCUMENT NO. 8987931, IN COOK COUNTY, ILLINOIS.

TAX 1D #29-02-32¢-018

Parccl ID #:29 02 320 (15
which has the address of 14408 S-ELLIS,DOLTON ,
[Strees, City}
Ilinois  60419- ("Property Addross™);
{£ip Codel

TOGETHER WITH all the improvement; uow or hercafter crecled on the property, and all casements,
appurtenances and fixtures now or hereafter a part ¢f the nroperty. All replacements and additions shall also be covered
by this Sccurily Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS thal Borrower is lawfuily ezized of the estate hereby conveyed and has the right (o
morigage. grant and convey the Property and that the Properiy 1= unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for vational use and aon-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coc«ing real property.

Borrower and Lender covenant and agree as lollows:

UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the pracipal of, and inierest

on, the debt cvidenced by the Note and late charges duc under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in eacs wionthly payment,
together with the principal and interest as sct forth in the Note and any late charges, a sum for (a)tav<z and special
assessments levied or o be levied against the Property, (b) leasehold payments or ground rents on the Fraperty, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay a morigage insurance
premium to the Scerctary of Housing and Urban Development ("Secrctary™), or in any year in which such premium
would have been required if Lender still held the Security Instrument, cach monthly payment shall alse include cither: (i)
a sum for the annual morigage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead
of a mortgage insurance premium if this Security Instrument is held by the Sccretary, in a reasonable amount 1o be
determined by the Secretary. Excepl for the monthly charge by the Sccretary, these items are called "Escrow llems" and
the sums paid to Lender are called “Escrow Funds.”

Lender may, at any time, collect and hold amounis for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Seitlement Procedures Act
of 1974, 12 U.S.C. Scction 2601 et seq. and impicmenting regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), cxcept that the cushion or reserve permitted by RESPA for unanticipaied disbursemenis
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for the

morlgage insurance premium.
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CASE #: 111319267577 LOAN #: 5005340

1f the amounts held by Lender for Escrow [tems exceed the amounts permitted 1o be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
arc not sufficient 1o pay the Escrow Items when due, Lender may notily the Borrower and require Borrower Lo make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security (or all sums sccured by this Sccurity Instrument. 1T Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment itemns (a), (b), and (¢) and any morigage insurance premium inslallment that Lender has not become
obligated to pay to the Sccretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a forcclosurc sale of the Property or ils acquisition by Lender, Borrower's account shatl be credited with any balance
remaining foral installments for items (a), (), and (¢).

3. Applicatizn of Payments, Al{ payments under paragraphs | and 2 shall be applicd by Lender as [ollows:

First, to the rior;gage insurance premium o be paid by Lender to the Sccretary or to the monthly charge by the
Secretary instead ol 1H¢ mionthly mortgage insurance premium,

Second. to any tax:s, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
INSUFANCC PICMILMS, 88 roquires;

Thizd, w interest due unde’ the Note,

Fourth, to amortization of the raincipal of the Note; and

Fifth. to lawe charges due under Gie Note.

. 4. Five, Flood and Other Hazard Tasucance, Borrower shall insure all improvemenis on the Property, whether

J now in cxistence or subsequently crected, wgrinst any hazards, casuaitics, and contingencies, including fire, for which
Lender requires insurance. This insurance shalloz-maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on i Ponerty, whether now in exisience or subsequently erected, against
loss by floods to the extent required by the Secretary. All inzurance shall be carried with campanics approved by Lender,
The insurance policies and any renewals shall be held by, Lender and shall include loss payable clauses in favor of, and
in a form acceptabic 10, Lender.

In the event of loss, Borrower shall give Lender immedize notice by mail. Lender may make proof of loss ifl not
made promptly by Borrower. Each insurance company concerned is bureby authorized and directed to make payment for
such loss dircctly to Lender, instead of to Borrower and to Lender joicly . All or any part of the insurance procecds may
be applied by Lender, at its option, cither (a) w the reduction of the indeticriness under the Nolc and this Security
Instrument, first o any delinquent amounts applicd in the order in paragrapa 3, 8nd then to prepayment of principal, or
(b} to the restoration or repair of the damaged Property. Any application of the priceeds to the principal shall not extend
or posipone the due datc of the monthly payments which are referred to in paragiazn 2. or change the amount of such
payments. Any ¢xcess insurance proceeds over an amount required to pay all outstanding indebtedness under the Note
and this Security Instrument shall be paid 10 the cntity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title (o the Prorerty, that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policics in foree shall pass o e purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's. wran Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence wiihin sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Progeily) and shall
continue to occupy the Property as Borrower's principal residence for at lcast one year after the daie of occupaney,
unless Lender determines that requirement will cause unduc hardship for Borrower, or unless exicniualing circumstances
exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating circumsiances, Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to detcriorate,
rcasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take rcasonable action 0 protect and preserve such vacant or abandoned Property.
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Borrower shall also be in default if Barrower, during the loan application process, gave matcrially [alse or inaccurate
information or sialcments (o Lender (or failed to provide Lender with any matcrial information) in connection with the
loan cvidenced by the Note, including, but not limiled 1o, representations concerning Borrower’s occupancy of the
Property as a principal residence. I this Sccurity Instrument is on a leaschold, Borrower shall comply with the
pravisions of the fease. If Borrower acquires fec tile 1o the Property, the leaschold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender w the extent of the full amount of the indebicdness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note
and this Sccurity instrument, first to any delinquent amounts applicd in the order provided in paragraph 3, and then to
prepayment of prine.pal. Any application of the proceeds to the principal shall not extend or postpone the duc date of the
monthly payments.vhich are referred to in paragraph 2, or change the amount of such paymenis. Any excess proceeds
over an amount required w nay all outstanding indebiedness under the Note and this Security Insrument shall be paid to
the entity legally entitled inerito.

7. Charges to Borrovze and Protection of Lender's Rights in the Property. Borrower shall pay ali
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time dircctly (o the ersity which is owed the payment, If failurc to pay would adverscly affect Lender’s
interest in the Property, upon Lender's request Borrower shall promptly fumish to Lender receipts cvidencing these
payments.

1f Borrower fails to make these paymenis or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Securivinstrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such a8 # procreaing in bankruptey, for condemnation or to cnforce laws or
regulations), then Lender may do and pay whalever is neceseary 1o protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance i other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrapt:shzl become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the daie of disbursement, a1 the Not¢ rate,
and at the option of Lender, shall be immediately duc and payabie.

Borrower shall promptly discharge any lien which has priority over (%s Sccurity Instrument unless Borrower: (a)
agrees in wriling 1o the payment of the obligation sccured by the lien in & wxenner acceptable to Lender; (b) contests in
good faith the licn by, or defends against cnforcement of the lien in, jegal proceerings which in the Lender's opinion
operaie Lo prevent the enforcement of the lien; or (c) secures from the holder of <ne uen an agreement satisfaciory (o
Lender subordinating the lien to this Security Instrument. If Lender determines that any part.of the Property is subject (o
a licn which may autain priority over this Sccurily Instument, Lender may give Borrowee a notice identifying the lien.
Borrower shall satisfy the licn of take onc of mote of the actions sei forth above within 10 day of ic giving of notice.

8. Fees. Lender may collect foes and charges authorized by the Secrctary.

9. Grounds for Acceleration of Debt.

(a) Defauit. Lender may, cxcept as limited by regulations issued by the Sccretary, in the cass-of payment
defaults, require immediate payment in full of all sums secured by this Sceurity Instrument if:
(i) Borrower defaults by (ailing o pay in [ull any monthly puyment required by this Security Instrument
prior to or on the duc date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Sccurity Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law (including Section 341(d) of
the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701-3(d)) and with the prior approval of
the Sceretary, require immediate payment in full of all sums sccured by this Sccurity Instrument if:
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CASE #: 111319267577 LOAN #: 5005340
(i) ANl or part of the Property, ot 4 beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(iiy The Property is nol occupicd by the purchaser or grantee as his or her principul residence, of the
purchaser or grantce docs so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Sccretary.
{¢) No Waiver. If circumstances occur that would permil Lender 1o require immediate payment in full, but
Lender does not require such payments, Lender does nol waive iis rights with respect to subscquent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Sccretary will limit
Lender's rights, in the case of payment defaults, 10 require immediate payment in {ull and foreclose if not paid.
This/aecurity Instrument decs not authorize acceleration or foreclosure if not permitted by regulations of the
Sccretary,
(e) Morrgane Not Insured. Borrower agrees thal if this Security Instrument and the Note are not determined 10
be cligible for insurance under the National Housing Act within 60 days from the date hercof, Lender may, ot
its option, reqain, immediate payment in full of all sums sccured by this Sccurity Instrument. A wrillen
statement of any sutharized ngent of the Secrctary dated subscjuent to 60 days from the date hercof, declining
to insure this Securitvinstrument and the Note, shall be deemed conclusive proof of such incligibility.
Notwithstanding the forcguing, this option may not be cxercised by Lender when the unavailability of
insurance is solely due 1o Lunder’s failure to remit @ mortgage insurance premium 1o the Sceretary.

10, Reinstatement, Borrower has aight Lo be reinstated if Lender has required immediaie payment in full because
of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applics even after
foreclosure procecdings are instituted. To reinstzic the Security Instrument, Borrower shall tender in 2 lump sum all
amounis required 1o bring Borrower's account cuirsat including, to the exient they are obligations of Borrower under
this Sccurity Instrument, foreclosure costs and reasopzble and customary attomeys’ fees and cxpenses properly
associated with the foreclosure proceeding. Upon riinstatement by Borrower, this Securily Instrument and the
obligations that il sccures shall remain in effect as if Lendes had not required immediate payment in full. However,
Lender is nol required 10 permit reinstatement if: () Lender hiaz accepted reinstatement after the commencement of
forcclosure proceedings within two years immediately preceding -the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (i) reinsiatcment will
adversely affect the priority of the lier created by Lhis Security Instrumicnl.

11. Borrower Not Released; Forbearance By Lender Not a Wa.ver, Exicnsion of the time of payment or
modification of amortization of the sums sccured by this Security Instrumeni sranted by Lender 10 any successor in
interest of Borrower shall not operate Lo releasc the liability of the original Borrower-or Dorrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in fnieiest or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrunicil by reason of any demand
made by the original Borrower or Borrower’s successors in inicrest. Any forbearance by Lendcr in excrcising any right
or remedy shall ot be g waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants 2:id agreements of
this Sccurity Enstrument shall bind and benefit the successors and assigns of Lender and Borrowce, snhject 1o the
provisians of paragraph 9(b), Borrower's covenants and agreements shall be joint and several, Any oicower who
co-signs this Security Instrument but dogs not cxecute the Note: (a) is co-signing this Securily Insirument only lo
morigage, grant and convey that Borrower's interest in the Property under the twrms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree 1o exiend, modify, forbear or make any accommodations with regard to the terms of this Sccurity

Instrument or the Note without that Borrower's consent.
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13, Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by first class maii unless applicable law requires use of another method, The notice shall be direcled to the
Property Address or any other address Borrower designates by natice to Lender. Any natice W Lender shall be given by
first class mail w Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. [n the cvent that any provision or clause of this Securily Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note
which can be-given cffect without the conflicting provision. Ta this end the provisions of this Security Instrument and
the Note a'e d.lared 10 be severable,

15. Borriawes's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardzon Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or release of
any Hazardous Suostupses on or in the Property, Borrower shall not do, nor allow anyone clse to do, anything alfecting
the Property that is in vioridon of any Environmental Law. The preceding two senlences shall not apply o the presence,
use, or storage on the Property ol small quantitics of Hazardous Subsiances that arc generally recognized o be
appropriate to normal resideniual uses and to maintcnance of the Property.

Borrower shall promptly give Lerder wrillen notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulalory agencv-or privale party involving the Property and any Hazardous Subsiance or
Environmental Law of which Borrower aas actual knowledge. 1f Borrower leamns, or is notified by any governmental or
regulatory authority, that any removal or Other_remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necseary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following suostarces: gasoline, kerosene, other flammable or toxic petroleym
products, toxic pesticides and herbicides, volatile suiveie, malerials containing asbestos or formaldchyde, and
radioacive materials. As used in this paragraph 16, "Eiviconmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, saicty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveniry and agrec as follows:

17. Assignment of Rents. Borrower unconditionally assigns and trarsfer: lo Lender all the rents and revenues of
the Property. Borrower authurizes Lender or Lender's agents to collect the senis-and revenues and hereby directs cach
tenant of the Property to pay the renis o Lender or Lender’s agents. However, ‘ptior 1o Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrowzz-shrll collect and receive ail rents
and revenues of the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach (o Borrower: (a) all rents received by Borrower shal be held by Borrower as
trustoe for benefit of Lender only, to be applied o the sums secured by the Security Instrumer; (o) Lender shall be
entitled to collect and receive all of the rents of the Property; and {c¢) each tenant of the Property shal''pey all rents due
and unpaid 1o Lender or Lender's agent on Lender’s writien demand to the icnant,

Borrower has not ¢xecuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take controt of or maintain the Property before or afier giviag notice of
breach w Borrower, However, Lender or a judicially appointed recciver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidatc any other right or remedy of Lender. This
assignment of rents of the Property shall ierminate when the debt secured by the Sccurity Instrument is paid in full,
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18, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable uttorneys' fees

and costs of title evidence,
If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires

immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act"} (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to #'Lender under this Paragraph 18 or applicable law,

19. Release Unon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Sceurity
Instrument without s ge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homesterd, Borrower waives all right of homesicad exemption in the Property.

21. Riders to this Security ins?: ument. If onc or more riders are exccuted by Borrower and recorded 1ogether
with this Security Instrumeny, the coverani: of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreemenis-of-this Security Instrument as if the rider(s) were a part of (his Security

tnstrument. {Check applicable box{es)].

(] Condominium Rider [ Crowing Equity Rider L Other specify)
(L] Planncd Unit Development Rider L) Graduateu Payment Rider
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CASE #: 1L1319267577 LOAN #: 5005340
BY SIGNING BELOW, Borrower accepts and agress (o the terms contained in this Security Instrument and in any

rider(s) exccuted by Barrower and recorded with it.

Witnicsses;
! / ; /
/ / :
/ /{LM ‘L-" hﬂ”‘ !’a{’U (Scal)
MAhC CRENSHA“ Honower
C ptnih
) M b L poka
A rlll D Crenshaw, not as comortagor, Bubwer
soley for the purpose of waiving homestead
i s
right ~ (seal
-Aorrower
- {Scal)
-Barrower
STATE OF ILLINOIS, ( bt ﬂb County st

» & Wy Public in and for said county and statc do hereby certify

J /U.,, leo e hgng £ '

L'“.m“_ iz (/& ""'-gr)fi’c{_ o Lé/)fr‘( (- u (\/(C:l f}ﬁt 7

» personally known to me 1o be he same person( husc name(s)
subscribed to the foregoing instrument, appeare before me this day in person, and acknewcdged that
nyc‘v therein

signed and defiverced the said instrument as Iy [ frec and voluntary act, for the uses and pu
set [orth. )
Given under my hand and official scal, this b day of \—J(,’ ’ / (/f} S
[ \-L. !
My Commission Expires:
o i
Notary blic
OFFICIAL SEAL
SUSAN MIEDEMA
NUTARY PUBLIC STATE OF ILLINOIS @, 4R sac) CHL (10/96) Pagr 8ol s
MY COMMISSION EXP, MAR, 6 2002




