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RECORD AND RETURN TO:
LHI MORTGAGE, INC.

2500 WEY MIGGINS ROAD, SUITE 1240
HOFFMAN HSTATES, ILLINOIS 80195

Prepared hy;flzﬂ’i "I'IORTGAB!. INC
(‘_2590‘. WEST HIGGINS ROAD SUITE 1240

" PURCHASE MONEY im“c.,;uo
State of Blinois
MORTGAGE $ 131:929816-0-734

638875

©
THIS MORTGAGE ("Secunty Insteumgent™) s given on JUNE 22,

The Mortgagor is
RICARDO LOPEZ, AN UNMARRIED _TFRSON

{"Borrower™), This Security [nstrument is given (o

LHI MORTGAGE, INC.

which is organized and existing under the laws of THE STATE OF TLLINOIS cand
2500 WEST HIGGINS ROAD, SUITE 1240

HOFFMAN ESTATES, ILLINQIS 60195 (“Lender™y, Borrower owes Lender e prineipal sum of
EIGHTY NINE THOUSAND EIGHT HUNDRED

AND 00/100 Doflars 0.8, %

This debt 15 evidenced by Borrower's note duted the sine dide as s Secunty Instrument ("Note®), which

whose address s
89,500,00 h

provides for monthly payinents, with the tull debt, 11 not paid curbier, due and payable on JULY 1

2028 . This Security Insteument secures 1o Lender: () the repayient of the debt evidenced by the
Nite, with interest, and all renewals, extensions and modifications of the Note: thy the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument: and (1) the performance
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If the amounts held by Leader for Escrow Ttems exceed the amounts perantied to be held by RESPA, Lender
shall account to Borrower for the exvess funds as required by RESPA. I the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow ltems when due, Lender may notity the Borrower and require Borrower to
make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additiona) secunty for all sums secured hy this Security Instrument. I
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be eredited with the balanee
remaining for all installment items (a), (h), and (¢} and any morlgage insurance premivn nstaltment that Lender has
not hecome obligated 10 pay to the Secretary, and Lender shall prompily refund uny excess tunds to Borrower.,
Linmediately prior o a foreclosure sake of the Property or its wequisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items a), {h), and (o).

3. Applizasion of Payments, All payments under paragraphs | and 2 shall be apphied by Lender as fallows:

Eirst. to e mortgage insurance premium to be paid by Lender o the Secretary or to the monthly charge by the
Secretary instead ¢i tre monthly mortgage insurance premum;

Seeond, 1o any 2aXes, special assessments, leasehold pryments or ground rents, and fire, flood wnd other huzard
insurance premiums, is (oginired;

Thigd, to interest dueandor the Nate:

Fourth. to amorbization of the principal of the Note: and

Fifih. tor late charges due undesihe Note

4. Fire, Fivod and Other Hazies Snsurance, Borrower shatl nsure abl improvenents on the Propeny, whether
nuw in existence or subsequently erected, aganstany hazards, castialties, und contigeseies, ncluding fire, for which
Lender requires ansurance, This insuranee shall be mantuned - the amounts amd for the perieds thal Lender
requires. Borrower shall wlso ansure all improscaents on the Property. whether now in existence or subsequently
erected, sgamst luss by Hloods 1o the extent requastd oy the Seerctary. Albinsurance shall e carried with compumes
approved hy Lender. The msurance policies and any repesals stiall he held by Lender andd shall anclude {oss payahle
Clauses in favor of, anu i torm aceeptable (o, Leader!

In the event of loss, Borrower shall gove Lender immegini: notice by mal, Lender may mike prool ol foss if pol
mde prompily by Borrower. Each insurance company concerned s hereby authorized amd directed o make payment
tor such loss directly to Lender, instesd ut to Borrower and 17 Lemsler jountly. Al or any part of the insurance
proceeds may be applied hy Lender, at its option, either (@) to the wadiction ol the debtedness under the Note al
this Security Instrument, first to any delinguent amounts applied in ik orderan parageaph 3, and then to prepayment
at principal, or (b) to the restorstion or repair of the dumaged Property. Al application of the proceeds o the
principal shall not extend or postpone the due date of the monthly payments worch are referred tom paragraph 2, or
change the amount of such payments. Any excess insuraice praceds over an atanig required Lo pay alb outstanding
indebtedness under the Note and this Seeurity Insteument shall be paid 1o the enty legidiy entitled thereto.

In the event of foreclossize of this Secunty Insttument or other tinster of tithe o the Property that extinguishes
the indebtedness, sl nght, ttle and nterest of Borrower mand o msuranve policies maavice shall pass to the
purchaser.

5, Occupaney, Preservation, Muintenunce and Protection of the Property; Burrower's Last Application;
Leaseholds, Bormwer shall occupy, estabhish, and use the Property as Borrower's principal resideice within sixty
days after the execution of this Secunity Instrament (or withm sixty duys of i later sale or transter of (e Property)
and shatll continue to oecupy the Property s Borrower's principal resience tor at least one year afier the date af
oveupancy, unless Lender determines that requirement will cise undue hardship lor Borrawer, or intless eXtenuating
circumstances exist which are heyond  Borrower's control. Borrower shall nolity Lender of any  estenuating
cireumstances. Borrower shall not commit waste or dustroy, damage or substantially change the Property or allow the
Property to deterorate, reasoiable wear and tear exvepted. Lender may imspect the Property at the Property is vacanl
or abandoned or the loan s in detault. Lender may take reasomle sction w protect and preserve such vacant or
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() Al or part of the Property, or a beneficial interest in a trust owning sl or paet of the Property, is sold
or otherwise transferred (other than by devise or descent), snd
(i1) The Property is pot occupied by the purchaser or grantee as hs or her principal residence, or the
purchaser or grantee does so oceupy the Property bul hus or her credit fas not been approved in
aecordance with the requirements of the Secretary.
(¢) No Waiver, If circumstances occur that woubd permit Lender tor reqtire immediale payment i full, bat
Lender does not require such puyments, Leader dues not warve s rights with respeet to subsequent evenls,
(&) Regulutions of HUD Secretary, In many circtimstances regulitions pssued by the Secretary will it
Lender's rights, in the case of payment defuults, 1o require unmediate payment m full and Joreclose it not
pasd. This Security Instrument does aot suthorize seceleration or foreclosure (fF not periitted by regulations
of theSecretary.
(e Wuoratage Not Instred, Borrower agrees that if this Security Instrument and the Nole are not determined
tr be dyeile for insurance under the National Housimg Act within 60 days from the daie hereef, Lender
muy, at o&Ceston, regquire immediste payment in fsll of all sems secured by this Security [nstrument, A
writlen stawwemertof any suthorized agent of the Seeretary dated subsequent to 60 days from the date hereot,
declining o toaursthis Security fnsteament and the Note, shall be deemed conclusive proo! of sach
ineligibility, Notwithitanding the toregomg, (his aption may pot beexercised by Lender when the
unavaslubility of snsaraive s sededy doe to Lender's nlare o vent s martpage mstirakey premum to e
Secretary.

10. Reinstiterment, Borrower has et to e reinstabed o Lender has requrred unmediate: payment o tult
hecause of Borrower's Bulure to pay o aunount die under the Note ar this Security tnsteument. This right applies
even after foreclosure proveedings are mstiuied. To gemstate the Secunty lostrument, Borrower shadl tender m 4
fump sum all amounts required 16 hing Borrawe: s account carrent mcluding, o the extent they are obhigations of
Borrwer under this Secunty Instrument, foreclosare costs and reasonihle and customary attorneys” fees amd expenses
properly associated with the foreclosttre proceeding. Upon remstatement by Borrower. (his Security instrument and
the obligations that it secures shall remam in effect w0 Lender had ot required anmediate payment in full.
However, Lender is not required o permut rebnstatemeat il () Lender has accepted ceipstatement after the
commencement of foreclosure proceedimgs within two years gpacdalely preceding the commencement of @ current
toreclosure proceeding, (1) reinstatement will prechude foreclosies an ditterent rounds in the future, or (1iy)
reinstatement will adversely atfect the priority of the hen crested byotis Seeanily Instruinent,

11, Borrower Not Relewsed; Forbearinee By Lender Not o Wiiver) Extension of the time of payment or
moditication of amortizition of the sems secured by this Security Instrumen? vaanted by Lender 1o any siieeessor in
interest of Borrower shall pot operate to releise the bty o the ongimal Borcower or Borrower's siccessor m
mterest. Lender shall not be required 1o commence provecdings agatnst any siccersssn mterest or refuse (o extend
time for payment or otherwise modify amorbzshon of the sums secmed by this Security instrument by reason of any
demand made by the onginal Borrower or Borrower's sticcessors inoterest. Any forbeitianes oy Leader in exercising
any right or remedy shall not be a wanver of or preclude the exervise of iny nighl or remedy.

12. Successors und Assigns Bound; Joint and Several Linhility; Co-Signers, The covamats and sgreements
of this Security Instrument shall bind and benetic the seecessors and assigns ol Lender and Borravcn subject to the
provisions of parsgraph 9(h). Borsower’s covepants and agreentents shall be point and several. Anylorrower who
eo-signs this Security Instrament bt does non exeente the Note: (@) i comsignang thes Securaty Instriment only to
mortgage, grant and convey that Borrower s interest in the Propenty under the terms ol tins Security instriiient; ()
is not personally ohligated 1o pay the sy secured by ths Secunity Instroment; and (o) agrees that Lender and any
other Borrower may agree to extend, modity, ferbear or make any accommodations with regard 1o the terms ol this

Security Instrument or the Note without thit Bortewer's cansent,
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18, Foreclosure Procedure. IF Lender reguires immediate payment in full vnder paragraph 9, Lender nay
foreclose this Security Instrument hy judiciel procevding, Lender shull be entitfed to colfect al expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonnble
attorneys’ fees und costs of title evidence.

If the Lender’s interest in this Seeurity Insteument is held by the Secretury and the Seerefary requires
immedinte payment in full under Parugraph 9, the Secretury muy invoke the nonjudicial power of sale
provided in the Single Family Murtgage Foreclosure Act of 1994 ("Aet”) (J2 U.8.C, 3781 et seq.) by requesting
a foreclosure conunissioner designated under the Act to comunence furectusure and to sell the Property as
provided in the Act, Nothing in the preceding sentence shull deprive the Secretury of any rights otherwise
wvailable to a Lender under this Parngraph 18 or upplicuble faw,

19, Relensz, Upon pryment of all stins secured by this Secunty Instrument, Lender shall release ths Secunity
tnstrument witheat tharge to Borrower, Barrower shall pay any recordation vosts,

20. Waiver of Humvstend. Borrower watves afl right of homestead exemption in the Property.

21, Riders to this Security fasteament. It ane or more niders are exccuted by Borrewes wnd recorded together
with this Security tnsteument, the vivenants of cach such rider shall be ncarporated into and shall amend and
supplement the covenants and agreemenss o) this Secunty Instrument as 1 the rider(s) weee w past of this Security
Instrument. {Check applicable hosies)]. L

L&) Condomnsuin Ridter S Growang Bty Ruder L Other Jspecfy]

FF

L.} Planned Unst Development Rider L omduated Payment Ruder

ED)-4RiiL) w608 vage 31 h
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638875
FHA Case No.
131:929816~0-734

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s misde ths 22ND day of JUNE . 1998 .
amd 15 incorporated it wnd shall be deemed 1o wmend and supplement the Mortgage, Deed of Trust or Security
Deed {**Secunty Instrument’’) of the same date given by the undersigned ¢ Borrower®') to secure Borrower's

Note to
LHI MURTVGAGE, INC.

¢ Lender'”) o e e date and covenng the Praperty desersbed 1n the Securigy Instrument and Jocated at:

10623 NEWPORT.-JARBOR, SCHAUMBURG, ILLINGIS 60193
Property Address

The Property Address inciudes o umt e, together with an undevided anterest e the common elements o, a
condonuntum  project known i

NANTUCKET COVE CONDOMINTIJM

Name of Condominium Project
(" Condommium Project”™ ). 1t the owners dssocttion o other entity which acts for the Condominium Project
(Owners  Assoctation™) holds title o propecty=fonr the benelit oF use ab s members o sharcholders, the
Property also inchubes Borrower's anterest in abe Zasaees Association and the uses, proveeds wid beaetits of

Borrowet's interest.
CONDOMINIUM COVENANTN. In uddition toabe covennnts and ggecements pnade in the Security

Instrument, Borrower and Lender Further covenmnt anosiree gy follows:
~

A, Solong as the Owners Assacition maintains, with a geterolly accepted msarince carrier, a  master®’
or “blanket” policy ansuriny alt property subject o the condeminum documents, including all
improvertients now existing of herealier erected on the Propesty and sach policy s satisfactory o

Lender and provides mxurance coverage in the amounts, Jor the poomds, and agatnst the hazards

Lender requires, tnchiding fire and other hazards included within the e Cextended coverage,”” and

foss hy flood, (o the extent required by the Secretury, then: (1) Lencer meuves the provision i

Paragraph 2 of this Secunty Instrument for the monthly payment 1o Lendsr olane-twelfth of the

yearly premmm installments for hazard insurance on the Property, and (1) Lorrgver’s obligation

under Paragraph 4 of this Security Instriment to maintain hazard insiranee coverage’ontihe Property

18 deened sutisfied o the extent that the required coverage is provided by the Owners Assaciation

policy. Borrower shall give Lender prompt notice of any Japse 1 required hazard insuraize coversge

and of uny loss occurning from a hazard. In the event ob g distribution of hazaed insurance proceeds in
lieu of restoration or repair followang a loss o the Property, whether 1o the vondomininnm wnt or to

the common elements, any proceeds payable to Borrower are hereby assigned and shall e pand 1o

Lender for application to the sums securcd by this Security Instrument, with any excess pand to the

entity legally entitled thereto.

Borrower promuses to pay Borrower's allocated share of the common expenses or assessments and

charges pmposed by the Dwners Association, as provided m the condommnm: documents,

FHA Stultistate Condominivm Rider - 24
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