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MORTGAGE

THIS MORTGAGE “is~riade this 25th day of Jung 1998 , between the
Morigagor, _ZENAPHON B. JOHNSZN, s SINGLE MAN NEVER MARRIED (herein "Borrower"),
and the Montgagee, EquiCredit Corporation of [ljingis a corporation organized
and existing under the laws of lhinois whose address is 10 East 22nd Strest - Ste 204 LOMBARD, ILLINOIS 60148

{herein "Lender™.

Whercas, Borrower is indebted to Lender in the principal sum of US. § 64,800.00 , which
indebtedness is evidenced by Borrower's note dated . June 25, 1998 and extensions and renewals thercof
(hercin "Notc"), providing for monthly instatlments of prircipal and interest, with the balance of indebtedness, if not sooncr paid,

due and payabie on July 1, 20035 i

To Securc to Lender the repayiment of the indebledness eviaeisced by the Note, with interest thereon; the payment of all other
sims, with interest thercon, advanced in accordance herewith (o praréctthe security of this Mortgage; and the performance of the
covenants and agrecmients of Borrower hercin contained, Borrower does Yicrebv mortgage, grant and convey (o Lender, the following
described property located in the County of COOK _, State of Hlinots:

LOT 198 IN ENGLEWOOD ON THE HILLS THIRD ADDITION, A SUBDIVISION OF THAT PART
OF THE WEST 172 OF THE SOUTHWEST 1/4 OF SECTION 19, TOWNSMIF 27¢ NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINGIS

P.LN. 20-19-322-029

which has the address of 6928 8, OAKLEY CHICAGO, 1L 60636
[Street, City, State, Zip Code) (herein "Property Address”);

Together with all the improvements now or hercafier crected on the property, and all cascments, rights, appurenances and
rents, all of which shall be deemed to be and remain a pant of the property covered by this Morigage, and all of the foregoing,
together with said property {or the leaschold estate if this Morigage is on a leaschold) are hereinafter referred to as the "Property.”

Borrower covepants that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record.  Borrower covenants that Borrower
warrants and will defend gencrally the title to the Property against all claims and demands, subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa} and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due the
principal of and interest on the debt cvidenced by the Note and any prepayment, late charges and other charges due under the Nate.

2. Funda for Taxes and Insurance, Subject to applicable law or a writien waiver by Lender, Borrower shall pay 1o Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note js paid in full, a sum (hercin
*Funds”) equal to onc-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rcnis on the Property, if any, plus one-twelfth of yearly
premium installments for hazard insurance, plus one-twelfth of yearly premium installmenis for mortgage insurance, if any, all as
reasonably estimated initially and from time to 1ime by Lender on the basis of assessments and bills and reasonable estimates thereof.
Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Bosrower makes such payments 10 the
holder of a prior monigage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposils of accounts of which are insured or
guaranieed by a Fedeial vr state agency (including Lender if Lender is such an instilution). Lender shall apply the Funds to pay said
taxes, assessments, insurvice premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying o' compiling said assessmems and bills, unless Lender pays Borrower intcrest on the Funds and
applicable law permits Lenscr to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Finds shall be paid to Borrower, and unless such agreement is made or applicable law requires such
interest to be paid, Lender shall not-on required to pay Borrower any interest or earnings on the Funds. Lender shail give to
Borrower, without charge, an annual «ccounting of the Funds showing credits and debits 1o the Funds and the purpose for which
each debit to the Funds was made, The Funds ar pledged as additional security for the sums secured by this Morigage.

If the amount of the Funds held by Lende:, together with the future monthly installments of Funds payable prior to the duc dates
of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, asscssments.
insurance premiums and ground rents as they fall aue; such excess shall be, a1 Borrower’s option, ¢ither promptly repaid to Borrower
or crediled to Borrower on monthly installments of Funcs, If the amount of the Funds held by Lender shall not be sufficient to pay
taxes, assessments, insurance premiums and ground rents =:-iaey fall due, Borrower shall pay to Lender any amounl necessary to
make up the deficiency in onc or more payments as Lender may raguire.

Upon payment in full of all sums secured by this Morigage. I.#nder shall promptly refund to Borrower any Funds held by
Lender. if under paragraph 17 hereof the Property is sold or the Prozerty is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisitior by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3, Application of Payments. Unless applicable law provides otherw sz, all payments reccived by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of umovnts payable to Lender by Borrower under
paragraph 2 hereof, then to intcrest payable on the Note, and then to the principal of iz *ote.

4.  Prior Morigages and Deeds of Trust; Charges; Liens, Borrower shall perfors all of Borrower's obligations under any
morigage, deed of trust or other security agreement with a lien which has priority over nis Morigage, including Borrower's
covenants to make psyments when due. Borrower shall pay or cause to be paid al! taxes, asscssments and other charges, fines and
impositions attributable to the Property ("Property Taxes") which may attain a priority over this iforigege, and leaschold payments
or ground rents, if any. In the event Borrower fails to pay any due and payable Property Taxes, Lenier riav, in its sole discretion,
pay such charges and add the amounts thereof to the principal amount of the foan secured by the Secviity iastrument on which
interest shall accruc at the contract rate set forth in the Note,

5. Hazard Insurpnce, Borrower shall keep the improvements now existing or hereafier erected on ihe Mropenty insured
against loss by firc, hazards included within the term “extended coverage®, and such other hazards as Lender nuay require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender, provided, that such
approval shall not be unreasonably withheld. In the event Borrower fails to maintain hnzard insurance (including any required flood
insurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition to payment of all liens and
charges which may have priority over Lender's interest in the property), Lender may, in iis sole discretion, obiain such insurance
naming Lender as the sole beneficiary (single interest coverage). Lender may add any premiums paid for such insurance to the
principal amount of the Joan secured by this Security Instrument on which interest shall accrue at the contract rate sei forth in the
Note. All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall include a standard morigage
clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject
to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Morigage.

S
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11.  Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inurc to, the respective sucgessors and assigns of Lender and Borrower, subject
10 the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several.  Any Borrower who
: co-signs this Morigage, but does not exccute the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey (hat
. Borrower's interest in the Property to Lender under the terms of this Morigage, (b) is not personally liable on the Note or under this
- Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
- accommuoddations with regard to the terms of this Mortgage or the Notc without that Borrower's consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certificd mail addressed to Borrower af the
Property Address or al such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to
Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may designate by notice
to Borrower as providea imrein. Any netice provided for in this Mortgage shall be deemed to have been given (o Borrower or Lender
when given in the manner designated herein.

13.  Governing Law: S¢verability, The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located: " The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. in the
event that any provision or clause.of Hiis Mortgage or the Note conflicts with applicable law, such conflict shail not affect other
provisions of this Mortgage or the Noic which can be given effect without the conflicting provision, and to (his end the provisions of
this Mortgage and the Notc are declared to e scverable, As used herein, "costs”, "expenses” and "atiorneys’ fees” include all sums to
the extent not prohibited by applicable law i 1iznited herein.

14.  Borrower's Copy, Borrower shall k¢ Iurpished a conformed copy of the Note and of this Morigage at the time of
excecution or afler recordation hereof.

15.  Rchabilitation Loan Agreement. Borroworshall fuifill all of Borrower's obligations under any home rehabilitation,
improvement, repair, of other loan agreement which Buriowver cnters into with Lender. Lender, at Lender's option, may require
Borrower 1o exccute and deliver to Lender, in a form accep.able t2 Lender, an assigniment of any rights, claims or defenses which
Borrower may have against partics who supply labor, materials Cr services in connection with improvewents made to the Property.

16, Transfer of the Property or a Beneficial Intercst in Eorrower, I all or any part of the Property or an interest thercin
is sold or transferred by Borrower (or if a beneficial interest in Borrower 25 sold or transferred and Borrower is not & natural person
or persons but is a corporation, partnership, trust or other legal entity) witaeut Lender's prior written consent, excluding (a) the
creation of a lien or encumbrance subordinale to this Security Instrument which dnes not relate (o a transfer of rights of occupancy in
the property, () the creation of a purchase money security interest for household upliances (¢) a transfer by devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any leaschold interast of three years or less not containing an
option to purchase, Lender may, at Lender's option, declare all the sums secured by titis Security [nstrument to be immediately due
and payable.

If Lender excrcises such option to aceeleralc, Lender shall mail Borrower notice of acce'erution in accordance with paragraph
12 hereol. Such notice shall provide a period of not less than 30 days from the date the notice is'masled within which Borrower may
pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further
notice or demand ont Borrower, invoke any remedies permitted by paragraph 17 kereof,

Lender may consent 1o a salc or transfer if: (1) Borrower causes to be submitted o Lender informatior required by Lender to
evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determines the! Lender's security
will not be impaired and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceplable; (3) interest will be payable on the sums secured by this Sccurity Instrument at a rate scceplable to Lender,
(4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for exumple, periodic
adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest to principal, and (5) the
transferce signs an assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument, as modificd if required by Lender. To the exient permiited by
applicablc law, Lender also may charge a reasonable fee as a condition to Lender's consent to any salc or transfer.

Borrower will continue to be obtigated under the Note and this Security Instrument unless Lender relcases Borrower in writing.
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Unless Borrower provides Lender with evidence of the insurance coverage required by Borrower's agreement with Lender,
Lender may purchase insurance at Lender’s expense lo prolect Lender’s interest in Borrower’s collateral. This insurance may, but
need not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any
claim that is made against Borvower in connection with the collateral. Borrower may later cancel any insusance purchased by
Lender, but only after praviding Lender with evidence that Borrower has oblained insurance as required by this agreement. If
Lender purchases insurance for the collateral, Borrower wil) be responsible for the cost of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, untii the effective date of the canceliation or
expiration of the insurance. The cost of the insurance may be more than the cost of insurance Borrower may be able to obtain on

Borrower's own.
In the cvent of loss, Borrower shall give prompt notice 10 the insurance carricr and Lender. Lender may make proof of loss if

not made prompily by Borrower,

If the Property is abandoned by Borrower, or if Borrawer fails to respond to Lender within 30 days from the dale notice is
mailed by Lender 1o Zsorrower that the insurance carrier offers to settlc a claim for insurance benefits, Lender is authorized 10 collect
and apply the insurance proceeds at Lender's oplion cither to restoration or repair of the Property or to the sums secured by this
Mongage.

6. * Preservation 9:d 'Asintenance of Property; Leascholds; Condominiums; Pianned Unit Developments, Borrower
shali keep the Property in gool! icpair and shall not commit wasle or permit impairment or deterioration of the Property and shal)
comply with the provisions of any Jzare if this Mortgage is on a leaschold. If this Morigage is on a urit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned urit_development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents,

7. Protection of Lender's Security,  If 3orrower fails (0 perform the covenanis and agreements contained in this
Mortgage, or if any action or procecding is commen.co which materially affects Lender's interest in the Propenty {including without
limitation), then Lender, at Lender's option, upon nowv.e 1o Borrower, may imake such appearances, disburse such sums, including
reasonable aitorneys' fees, and take such aclion as is nzcossary to prolect Lender's interest. in addition, Grantor (Morgagor)
covenanits at all times 1o do all things necessary to defend the e to all of the said property, but the Beneficiary (Mortgagee) shall
have the right at any time (o intervene in anty suit affecting suc 1itl» and 10 employ independent counset in conpection with any suit
to which it may be a party by intervention or otherwise, and upea-demand Grantor (Morigagor) agrees cither (1) to pay the
Beneficiary all reasonablc expenses paid or incurred by it in respect to 2oy such suit affecting title to any such property, or affecting
the Beneficiary's (Morigagee's) liens or rights hercunder, including, reaseielic fees 1o the Beneficiany's (Morigapee's) atlorneys or
(2) to permit the addition of such cxpenses, costs, recording fees, and attore = fees to the principal balance of the Note(s) secured
by this Deed of Trust (Morigage) on which interest shall accrue at the Note rate.

If Lender required mortgage insurance as a condition of making the loan sczird by this Mortgage, Borrower shall pay the
premiums required to mainigin such insurance in effect until such ume as the requ/sement for such insurance {erminates in
accardance with Borrower's and Lendet's written agreement or applicable law.

Lender may, at Lender's oplion, incur recording fees and other related expenses for the purpose of recording morigage
satisfactions in order 1o from the Jand records of the County in which the property is Jocaies, mortpages or olhier encumbrances

which have been paid in full.
Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, al the Note rate, shall become additional

indebledness of Borrower secured by this Mongage. Unless Borrower and Lender agree to other ferms ¢/ zaymeni, such amounts
shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in-it:s paragraph 7 shall

require Lender to incur any expense or take any action hereunder.
8,  Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Propesty, provided

that Lender shall give Borrower aiatice prior (o any such inspection specifying reasonable cause therefor related to Lender's interest

in the Property.
9.  Condemnation. Thic proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, subject fo the terms of any montgage, deed of trust or other security agreement with & lien which has priority
over this Mortgage.

10.  Borrower Not Released; Forbearance By Lender Not 8 Walver. Exiension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender 1o any successor in interest of Borrower shall not operate (o
release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shail not be required 1o
commence procecdings agrinst such successor or refuse {0 extend lime for payment or otherwise modify amortization of the sums
sccured by this Morigage by reason of any demand made by the original Borrower and Borrower's successors in interest.  Any
forbearance by Lender in cxercising any right or remedy hercunder, or otherwise afforded by appticable law, shal) not be a waiver of

or preclude the exercise of any such right or remedy.
Pagelof 6
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acccleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agrecmem of Borrower in this Mortgage, including the covenants {o pay when duc any sums secured by this Mortgage,
--Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hercof specifying: (1) the breach; (2)
‘the action required to curc such breach; (3) a date, not less than 10 days from the date the notice iy mailed to Borrower, by
“which such breach must be cured; and (4) that fallure to cure such breach on or before the date specified in the notice may
" result in acceleration of the sums sccured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acccleration and the right to assert in the foreclosure
procecding the nonexistence of & default or any other defense of Borrower to acceleration and foreclowure. If the breach is
not cured on or before the date specified In the notice, Lender, at Lender's option, may declare all of the sums secured by this
Mortgage to be immediately duc and payable without further demand and may foreciose this Mortgage by judicial
proceeding, Lender waall be entitled to collect In such proceeding all expenses of foreclosure, including, but not limited to,

reasonable attorneys’ Zece and costs of documentary evidence, abstracts and title reports.
18.  Borrower's Rizbt to Reinstate. Notwithstanding Lender's acccicration of the sums secured by this Mortgage due 1o

Borrower's breach, Borrawer sl have the right 1o have any proceedings begun by Lender 1o enforce this Mortgage discontinued at
any time prior to the chtry of it tudzment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note'bad no accelcration occurred; (b) Borrower curcs all breaches of any ofher covenants or
agreements of Borrower contained in2his Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower coata’ned in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17
hereof, including, but not limited to, reasonakic attorneys' focs, and (@) Borrower takes such action as Lender may reasonably reguire
to assure that the Jien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such paytent and cure by Borrower, this Morigage and the obligations secured hereby
shall remain in full force and effect as if no acceleratior had nccurred.

19.  Assipnment of Rents; Appointment of Recelvi As additional sccurity hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior (o acceleration under paragraph 17 hercof or abandonment of the
Property, have the right to colicet and retain such rents as they vecome due and payable.

Upon acceleration under paragraph 17 hercof or abandonment «f the Property, Lender shall be entitled to have a recciver
appointed by & court to enter upon, take possession of and manage i Property and to collect the rents of the Property including
thosc past duc. All rents collected by the receiver shall be applied first to/pryment of the costs of management of the Property and
coliection of rents, including, but not limited to, recciver's fecs, premiums o't-ivcciver's bonds and reasonable attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be fiable fo account unly for those rents actually received.

20, Release. Upon payment of all sums secured by this Mortgage, Lenacr shiall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21.  Waiver of Homestead. Borrower hereby waives all rights of homestead excmipticn.in. the Property.

22, Riders to this Mortgage, If onc or more riders arc executed by Borrower and recordea together with this Mortgage, the
covenants and agreements of cach such rider shall be incorporated into and shall amend and suppiement
the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. |Checl: apr licable box(cs)).

Adjustable Rate Rider D Condominium Rider

[:] Family Rider [_-_:] Planncd Unit Development Rider
D Other(s) specify

23, Conformity With Laws, If any provision of this Mortgage (Deed of Trust) is found to be in violation of any law, ruie or
regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that pravision shall be

deemed modified to comply with applicable law, rule, or regulation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

..
¥

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over
this Mortgage to give Notice to Lender, al Lender's address set forth on page one of this Mortgage, of any default under the superior

encumbrance and of any sale or other forcclosure action.

In Witness Whercof, Borrower has executed this Mortgage.

COOK COUNTY ss.

I THE UNDERSIGNED, a Notary Public in and for said county and state, do hereby certity thai

personally known to me to be the person(s) whose name(s) are subscribed to the foregoing instrun.eiit, appeared before me this day
in person, and acknowledged that he/she signed and delivered the said instrument &s his/her free vosuntary act, for the uses and

purposes therein set forth.

Given under my hand and official seal this 25th day of June, 1998
7

My Commission Expires: Z/,j(:%f y

Anend M A

Nélary Public /AS THE UNDERSIGNED

KIM™ 221y L. FARMAN
Notwy + atrig, Steie of filinoie
My Conmaniesi- Expires Y2ni0)
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{G) Balloon Payment
On___July 1, 2008 I will meke a final balloon payment of the

remaining unpard principal balance of my foan together with any outstanding unpaid interest or ather churges. The
balloon payment may be refinanced under terms acceptable to the Note Helder provided (1) I'have not been and am
not in default under any obligation 1o the Note Holder at the time of such refinancing; (2) the sccurity for the new
loan shall be the same and its value adequate; and (3} 1 meet all of the Lender's normat loan requirements and pay
all fees normally charged by the Lender for such iransactions. My oplion fo refinance must be exercised no later
than 20 days prior to the due date of the balloon payment. Time is of the essence of this Note.
4. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Coverant 17 of the Security Instrument is amended fo tead as follows:

Transfr+ of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest
i it is sold or warsivrred (or if a beneficial interest in Borrower is sold or transferred and Borrower ts not a natural
person) without Licidr's prior written consent, Lender may, at its option, require immedinte payment in fuli of all
sums secured by this-Sezasity Instrument, However, this option shall niot be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exereise this option il
(a) Borrower causes 1o be-evimitted to Lender information required by Lender lo evaluate the intended transferce
as if new loan were being made 1o e transferec, and (b) Lender reasonably detenmines that Lender's security will
not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Secunity
Instrument 15 acceplable to Lender.

To the extent permitted by apphicatie-tow, Lender may charge o reasonable fec as a condition to Lender’s
consent to the Joan asswnption. Lender may-4lss require the transferce to sign an assumption agreement thal is
gccepladle to Lender and that obligates the tranefir to keep all the promises and agrecments made in the Nole
and in this Security Instrument. Borrower will conttirue to be obligated under the Note and (his Security Instrument
unless Lender relenses Borrower in writing.

If Lender exercises the option lo require immediais rayment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide & period of not less thar 30 days from the date the natice i delivered or
maited within which Borrower must pay all sums secured by this Security Instrument. If Borrower feils to pry
these sums prior to the expiration of this period, Lender may inveke apy remedies penmitted by this Secunity
Instrument without further notice or demand on Borrower.

By signing below, Borrower accepts and egrees 1o the terms and covenants ¢rawined in this Adjustable Rate
Rider.

7 71
A !

/ - ," . [ ‘,.
At ’3’!‘14‘71 1. &F L e
Borrdwer iENAPHON R. JOHNSO

Borrower
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Loan Number: 4504851

BALLOON
ADJUSTABLE RATE RIDER
(libor index - rate caps)

THIS ADJUSTABLE RATE RIDER is made this __25th dayof __June 1998 .
and is incorporated into end shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Secunity
Deed (the "Security Instrumeni®) of the same date given by the undersigned (the "Borrower} to secure Borrower's
Adjustable Rate Nole (the "Note") to _EguiCradit Corporation of lilinois (the "Lender”)
of the same dale and covering the property described in the Security Instrument and located at:

5928 S QAKLEY CHICAGO, L 60636 (Property Address)
THE ;4OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MOSTHLY PAYMENT. THR NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CA’¢ CHANGE AT ANY TIME AND THE MAXIMUM RATE THE BORROWRR MUST PAY.

Additiorat Covenants. In addition fo the covenants and agreements made in the Secunity Insinunent,
Borrower and Lean further covenant and agree as foilows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nole providZs for an initia) interest rate of __8.280 __%. The Notc provides for changes in the
tnterest role and the mentiiy payments, as follows:
4. INTEREST RATE AliD MANTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay ma: chaige on the first day of , and on that day
evesy six months thereafter. Each date onvich my interest rate could change is called 8 "Change Date.”

() The Index

Beginning with the first Change Dave.0; interest rate will be based on en Index. The "Index” is the
London InlerBank Offcred Rate for dollar deposi 8 having a maturity of six months ("LIBOR") as reported in the
Wall Street Journal published in Orlando, Florida. Tie mcst recen! Index figure available as of the 15th day of the
month or next business day thereafler of the month whirli {s two months prior to the change date is called the

“Current Index."
If the Index i no fonger available, the Note Holder wit! cheose & new index that is based upon comparable

information. ‘The Note Holder will give me notice of this choice,

(C) Calculstion of Changes
Refore ench Change Date, the Note Holder will calculate my new fiurest rate by adding _FIVE_ & 10/100

percentage points (__ 5,100 %) to the Current Index. The Nole Holder will then round the result of this
addition 10 the neares one-eighth of one percentage point (0.125%). Subject t= the limils staled in Section 4(1)
below, this rounded amount wil) be my new interest rate until the next Change Dule

The Note Holder will then determine the amount of the monthly payment the! wu'd be suffivient to repay
the unpaid principal that § am expected to owe at the Change Date in full on the maturity ta‘e gt my new interest
rate in substantiaily oqual payments based on an assumed three hundred sixty month amonucatip= t~rm. The result
of this calculation will be the new amount of my monthly payment.

(M) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not be greater than 9,250 % or less

than 8,280 %. Thereafter, my interest rate will never be increased or decreased on any single Coanp= Date
by more than one percentage point (1.00%) from the rate of interest | have been paying for the precalting six
months. My interest mie will never be greater than _}6,875 % nor less than the initial rale.

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. ] will pay the amount of my new monthly

payment beginning on the first monthly payment date afler the Change Date until the amount of my monthly
peyment changes sgain.

(F) Natice of Changes

The Note Holder will deliver or mai) 1o me a notice of any changes in my interest rale and the amourt of my

monthly payment before the effective date of any change. The notice will include information required by lew 1o be
given me and also the title and tclephone number of a person who will answer any question I may have regarding

the notice.
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