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RECORD & RETURN TO:
Prepured hy:  LINDA SWIONTEK
MORTGAGE BANCORP SERVICES

300 E. NORTHWEST HIGHWAY, #100
T _ILLINOIS 60067

FHA Case No,
State of lilinois MORTGAGE 1319303117

Loan No.: 1808784

THIS MORTGAGE ("Security Instrupent”) is given on June 19th, 1998
The Mortgagaor is
FERNANDO CASTILLO and ANGELA CASTJLLO, HUSBAND AND WIFE

("Borrower”), This Security Instniment is given to
MORTGAGE BANCCORP SERVICES

which is organized and existing under the laws of  THE STATE OF ILLINOIS , and
whose address i 800 E. NORTHWEST HIGHWAY, #100, PALATINE, ILLINQIS—6LUA7
("Lender"), Borrower awes Lenderans prineipal sum of

One Hundred Twenty Seven Thousand Three Hundred Forty Five and no/lC0
Dollurs (U.5. § 127,345.00

This debt is evidenced hy Borrower's note dated the same date us this Security Instrument ("Note®), which
provides for monthly payments, with the full debt, it not paid esrlicr, due and payable on July lst,

2028 . This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note: (b) the puyment of all vther sums,
with interest, advanced under parngraph 7 to protect the security of this Security Instrument; and () the performance
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If the amounts held by Lender for Escrow Items exceed the amounts permitied to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the smounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notity the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. 1f
Borrower tenders to Lender the full payment of all such sums, Borrower's sccount shall be credited with the halance
remaining for all installment items (a), (h), and (¢) and any mortgage insurance premium instaltment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds 1o Borrower.
Immediately prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instatlments for ilems (a), (b}, und {¢).

3. Apracation of Payments. All payments under paragraphs | and 2 shall be applicd by Lender as follows:

Eirst, to the mortgage insurance premium to be paid by Lender to the Seerelary or to the monthly charge by the
Secretary instead” of the monthly mortgage insurance premium;

Second, to an; texes, specinl assessments, lenschold payments or ground rents, and fire, flood and other hazard
insurance premiums, a4 cequired;

Third, to interest due vzder the Noie;

Fourth, to amortization H¥ine principal of the Note; and

Fifth, to late charges due unden the Note,

4, Fire, Flood und Other Nuzsied Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, npninst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurgiwee-shall be maintained in the amounts and for the periods that Lender
requires, Borrower shall also inswre all impicvements on the Property, whether now in existence or subsequently
erceted, against loss by floods (o the extent reqaizad by the Seeretury, All insurance shalb be carried with companies
approved by Lender. The insurance policies and any reiewals shall be held by Lender wnd shall include loss payable
clauses in tavor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender imnediate notice by mial. Lender may make proof of loss if not
mude promptly by Borrower, Each insurance company concemaiis hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower und’ to/Lénder jointly. All or any parl of the insurance
proceeds may be applied by Lender, at its option, either (a) to the rduction of the indebtedness under the Note and
this Security Instrument, first to any delinguent amounts applied in the orderin paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damuged Properiy. Ay application of the proceeds to the
principal shall not extend or postpone the due date of the monthfy payments wiich are referred to in parageaph 2, or
change the amount of such payments. Any excess insurance proceeds over an aowsia_required to pay all outstunding
indehtedness under the Note and this Security [nstrument shall be paid to the eatity logally entitled thereto,

In the event of foreclosure of this Security Instrument or other trunsier of title tG.tre Property that extinguishes
the indebtedness, alf right, title and interest of Borrower in #nd to insursnce policies [n foree shall pass o the
purchaser,

5. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower's Loan Applicition;
Leaseholds. Borrower shall accupy, establish, and use the Property us Borrower's principal residencs within sixty
days after the execution of this Security [nstrument (or within sixty days of a later sale or transfer of-tae Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year alter the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenunting
circumstances exist which are beyond Borrower's control, Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or aliow the
Property to deterivrate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacani
or abandoned or the foan is in default, Lender may take reasonable action o proteet and preserve suech vacant or
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(i) All or part of the Property, or a beneficial interest in @ trust owning all or part of the Property, is sold

or otherwise transterred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee us his or her principal residence, or the

purchaser of grantee does so oceupy the Property but his or her credit has not heen approved in

accordance with the requirements of the Secretary,
(¢} No Waiver, If circumstances occur that would permit Lender 0 require invmediale payment in full, but
Lender dovs not require such payments, Lender does not waive its rights swith respect (o subsequent events,
(d) Regulutions of HUD Secretury, In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, 1o require immediate payment in full and foreclose il not
paid. This Security Instrument does not authorize aceeleration or foreclosure it not permitied by regulations
of tha Seeretary.
{¢) Morgage Not Insured, Borrower agrees that if this Security Instrument and the Note are nat determined
to be eligibe for insurance under the National Housing Act within 60 days trom the date hereof, Lender
may, at itsoption, require immediate payment in full of »ll sums secured by this Security Instruent. A
wrilten statemeniof any suthorized agent of the Secrelary dated subsequent to 60 days from the date hereof,
declining to instire tois Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibitity. Notwitbsanding the foregoing, this option may not be exercised hy Lender when the
unavatlahility of insurance 15 solely due to Lender's failure to remit a mortgage insurance premium o the

Secretary.
10, Reinstntement, Borrower has/a right to be reinstated if Lender hus required inmediate payment in futl

because of Borrower's failure to pay an swatnl due under the Nate or this Security Instrument. This right applies
even after foreclosure proceedings are instivatzd,) To reinstate the Security Instrument, Borrower shall tender in u
fump sum all amounts required to bring Borrowe: s-account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosuie cosisand reasonable und customary attorneys” fees and expenses
properly associated with the forectosure proceeding. Unon reinstutement by Boreower, this Security Instrument and
the obligations that it secures shall remain in effect as il Lender had not required immediate payment in full.
However, Lender is not required to permit reinstalemenc 50 (i) Lender has wevepled reinstutement afler the
commencement of foreclosure proceedings within two years immedistely preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will prechwfe foreclosars_on differend grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien created by this Sccunty Insteument.

11. Borrower Not Released; Forbearnnce By Lender Not a Walver 2xtension of the time of payment or
modification of amortization of the sums secured by this Security Instrument gented by Lender lo any successor in
interest of Borrower shall not operate to release the lishility of the original Boreaver or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor 1n interest or refuse o extend
time for payment or otherwise modify amortization of the sums secured by this Security, Instrwment by reason ol any
demand made by the original Borrower or Borrower's successars in interest, Any forbesrance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors und Assigns Bound; Joint and Several Linbility; Co-Signers. The coveswrs and agreements
of this Security Instrument shall hind and benefit the successors and assigns of Lender and Burrower, subject (0 the
provisions of paragraph 9(h). Borrower's covenants and agreements shall be joint and several. Any burrawer who
co-signs this Security Instrument but does not execute the Note: (u) is co-signing this Security Instrument only to
mortgage, prant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (h)
is not peesonally obligated to pay the sums secured hy this Security Instrument; and (¢) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower™s consent.
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PREPARED BY: . a35/D e 03 201 Fage o our |
LINDA SWIONTEK ‘ }998—06*29 11 :2{! =51

MORTGAGE BANCORP SERVICES Look County Recoroe: <
800 E. NORTHWEST HIGHWAY, #100

PALATINE, ILLINOIS 60067
AND WHEN RECORDED MAIL TO

MORTGAGE BANCORP SERVICES

800 E. NORTHWEST HIGHWAY, #100

PALATINE, ILLINOIS 60067
LOAN No. 1808784

SPACE ABOVE THIS LINE FOR RECORDER'S USE______
Corporation Assignment of Real Estate Mortgage
FOR VALUE RECEIVED, the undersigned hereby grants, assigns and transfers to
UNION FEDERAL SAVIWNG3 BANK, OF INDIANAPOLIS

I1T$ SUCCESSORS AND/CR *SSIGNS,
all the rights, title and interest ofthe undersigned in and to that certain Real Estate Mortgage executed by

FERNANDO CASTILLO and ANGFL® CASTILLO, HUSBAND AND WIFE

and dated 6/19/98 to MPRIGAGE BANCORP SERVICES K?SSS'{QI 9
a corporation organized under the laws of THE STATE OF ILLINOIS  and whose principal place of business
is BOO E. NORTHWEST HIGHWAY, #100, PALATINE, ILLINOIS 60067

and recorded in Book/Valume No. . pagals) , as Document No.
COOK County Records, State of ILL.INOIS described herainafter as follows:

THE SOUTH 1/2 OF LOT 134 AND THE NOARTH 3/5 OF LOT 135 IN 25TH STREET LAND
TRUST SUBDIVISION OF THE NORTH 1/2 OF ('HR _SOUTHEAST 1/4 OF THE NORTHEAST

1/4 OF SECTION 30, TOWNSHIP 39 NORTH, RANGT .13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOCK COUNTY, ILLINOIS.

PIN 16-30-220-031-0000

ALSC_KNOWN AS: 2424 SOUTH SCOVILLE AVENUE, BERWYN, ILLINOIS 60407 i
TOGETHER with the note or notes therein described or referred 1o, the money due and to be.eme due thergon with

interest and all rights accrued or to accrue under said Real Estate Mortgage.

STATE OF ILLINOIS : viks
COUNTY OF  COOK s
on June 19t¢h, 1998 patore me, By /75/ Lo,

the undersigned, a Notary Public in and for the sard County end = - ~
State aloresaid, do haraby certily that Hs: PRESIDENT

TOM LAVALLEE
appoarad to me pereenally known, who, being duly aworn by ma, did By:

say that he/sho it the

PRESIDENT j1s:
of the corparation named harain which axacyted the within instrumant

that the seal aflixad to seid instrument is the corporata seal of said Witness:

corpotation; that said instryment was signad and sealad on behali of
said corparation pursuant to its by-laws or a resclution of its Board
of Directars and that r:a{InQo acknowledges said instrument to be the

d e

free act and deed ol sald cbrporation, 14 45 1)) “OFFJCIAL b

NOTARY PUBLIC Sf? i) AL oty IV ras AMENN’FG“E%%.ALL o
P e Y .

My Commission Apires VLA 0/ otary Public, State of inoig

LOC PREP, INC. 10804 (. v i N My Commissign Expiroy 0van!
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. 1998-D6-29 11:23:449
{eok Tounty Recorder KIS

RECORD & RETURN TO:
Prepared by: LINDR SWIONTEK
MORTGAGE BANCORP SERVICES

300 E. NORTHWEST HIGHWAY, #100
TALATINE, ILLINOIS _6QQ€7 . .

USROS 3

FHA Case No,

State of Hlinois MORTGAGE 1319303117

Loan No.: 1808784

THIS MORTGAGE ("Sccurity Instiipznt™) is given on June 19th, 1998

The Mortgagor is
FERNANDO CASTILLO and ANGELA CA&TJSILO, HUSBAND AND WIFE

("Borrower™), This Security Instrumenl is given to
MORTGAGE BANCORP SERVICES

v

which is organized and existing under the Jaws ot THE STATE OF ILLINOIS , und
whose address is 800 E. NORTHWEST HIGHWAY, #100, PALATINE, ILLINOIS—£l{67
("Lender*). Borrower owes Lenderabs orineipal sum of
one Hundred Twenty Seven Thousand Three Hundred Forty Five and no/1€0
Dollars {U.8. $ 127,344,850
This debt is evidenced hy Borrower's mole dated the same dute ss this Security Instriment ("Note™), which
provides for monthly payments, with the full debt, if aot paid earlier, due and payable on July 1st,
2028 . This Security Instrument secures o Lender: (8) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the paymenl of sll other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the pertormance

FUIA Winvis Mortgnge - 4/96

e L
BOX 333-CTI
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted 1o be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. [t the amounts of funds held by Lender al any
time are not sufficient to pay the Escrow Items when due, Lender may notily the Borsower and require Borrower to
miake up the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, 1F
Borrower tenders to Lender the full payment of all such sums, Borrawer’s account shall be credited with the bulance
remaining for all installment items (8), (b), and (¢} and any mortgage insurance premium instaliment that Lender has
aol become obligated to pay to the Secretary, and Lender shall promptly refund sny excess funds 1o Borrower.
Immediately prior to & foreclosure sale of the Property or its sequisition by Lender, Bosrower's sccount shall be
credited with any balance remaining for all instaliments for items (a), (b), and (v}

3. Aprication of Payments, All payments under parageaphs | and 2 shall be applied by Lender s follows:

Figst, to thomorigage insuranee premium to be paid by Lender to the Sceretitey or 1o the monthly charge by the
Secretary instead of the menthly mortgage insurance premium;

Sevond, to uny tales, special assessments, leaschold payments or pround rents, and fire, flond and other hazard
insurance preminms, as regpired;

Third, to interest duc viader the Note;

Fourth, to amortization 2¥ine principal of the Note; and

Fifth, to late charpes due unden the Node.
4, Fire, Flood and Other Hizird Insurunce, Borrower shal) insare all improvements on the Property, whether

now in existence or subsequently erected, against any hazards, cusualties, wnd contingencies, inchiding tire, tor which
Lender requires insursnce. This insurancs shull be maintaived in the wmounts and for the periods that Lender
requires. Borrower shall also insure all impravements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requiisd by the Secretary. All insurunce shigl! be carried with companies
approved by Lender, The insurance policies and any raacwals shall be held by Lender and shall incfude foss payuble
clauses in favor of, and in & form acceptable to, Lender,

In the event of loss, Borrower shal) give Lender immedi#te natice by maib. Lender may make proof of loss if not
made promptly by Borrower. Each insurance compuny concernes is hereby authorized and divected to make payment
for such loss directly to Lender, instead of to Borrower and t Kender jointly. All or any par( of the insurance
proceeds may be applied hy Lender, at its aption, ¢ither (8) to the reduction of the indehteduess under the Note and
this Security Instrument, first 1o any delinguent amounts wpplied in the eddes in paragraph 3, and then to prepayment
of principal, or (b) w0 the restoration or repair of the damaged Property, Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which are referred (o in paragraph 2, or
change the amount of such paynients, Any excess insurance proceeds over an anoiat required fo pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entily fegaliy entited thereto.

In the event of foreclosure of this Security Instrument or other transter of title toohe Property that extinguishes
the indubtedness, sll right, tille and interest of Borrower in and lo insurance policies(in force shall pass fo the
purchaser,

5. Occupuncy, Preservation, Maintenance and Protection ol the Property; Borrower’s Loun Applicition;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residepsz within sixty
days after the execution of this Security Instrument (or within sixty days of a lifer side or transter of the Property)
and shal} continue to aceupy the Property as Borrower’s principal residence for at least one yeur atter the date of
occupancy, unless Lender determines that requirement will cause undue bardship for Bogrower, or unless extenuating
circumstances exist which are beyond Borrower's control.  Borrower shall notify Lender of any extenuating
citcumstances. Borrower shall not commit waste or destroy, dumiye or substantially chinge the Property or allow the
Property to deteriorate, reasonable wear and tear excepted, Lender iy inspect the Property if the Property is vacant
or abandoned or the loun is in default, Leader may take reasonuble action to protect and presesve such vacant or

;4RI waos Poge 3018 I@m"lz &
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(i) All or part of the Property, or a beneficial interest in u trust owning all or purt af the Property, is suhd

or otherwise transferred (other than by devise or descent}, and

(ii) The Property is not oceupied by the purchaser or grantee us his or hee principal residence, or the

puechaser or grantee does so occupy the Property but his or her credit his not heen upproved in

accordance with the requirements of the Secretary,
{c) No Waiver. I circumstances oceur that would permit Lender to require immediate payaent in full, hut
Lender does not require such payments, Lender does not waive jts rights with respect 1o subseguent events,
{d) Regulations of HUD Secretary. [n many circumstances regulations issued hy the Secretary will imil
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if” not
paid. This Security Instrument does not authorize aeceleration or foreclosure if not pernitted by regulations
of th< Jecretary.
{e) Murtpage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
1 be eligible for insurance under the National Housing Act within 60 duys trom the date hereof, Lender
may, at 1§ opiion, require immediate payment in full of all sums secured by this Seeurity Instrument. A
written statemesit of any authorized ngent of the Secretary dated subsequent 1o 60 duys from the dute horeaf,
declining to inside his Security instrument and the Note, shall he deemed convlusive proof of such
ineligibility, Notwitbsteading the foregoing, this option may not be exervised by Lender when the
unavailahility of insuranczis solely due to Lender's failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement, Borrower has/a right to he reinstated it Lender has required immediste payment in full
because of Borrower's failure to pay an wmsnt due under the Note or this Security [nstrument, Ths right applies
even after foreclosire proceedings are instiivds To reinstate the Security [nstrument, Borcower shall tender in 4
Jump sum all amounts required to bring Borrower'saccount current including, (o the extent they are obligations of
Borrower under this Security Instrument, foreelosure costrand reasonahle and customary sttorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as(if Lender had not required immediate puyment i full.
However, Lender is not required to permit reinstatement i (1) Lender has aceepted reinstatement ufter the
commencement of foreclosure proceedings within two years iminesistely preceding the commencement of  current
foreclosure proceeding, (i) reinstatement will preclude foreclosire on different grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien created hy this Secuiity Instrument.

11. Borrower Not Released; Forbeurance By Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security lnsteumeny tinted by Lender to uny successor in
interest of Borrower shall not operate (o relense the liahility of the origingl Bedrawer or Borrower's successor in
interest, Lender shafl not be required to commence proceedings aguinst any successor in interest or refuse 1o extend
time for payment or otherwise modify amortization of the sums secured by this Security Tstrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest, Any forbearanys by Leader in cercising
any right ur remedy shall not be a waiver of o preclude the exercise of any right or remedy.

12. Sucvessors und Assigns Bound; Joint und Severa! Linbility; Co-Signers, The cavenans and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 9(b). Borrower's covenunts and agreeients shall he joinl and several, Any Rovrower who
co-signs this Security Instrument but does not execute the Note: () is co-signing this Security lnstrument only o
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Insteunient; and (¢) agrees that Leuder and any
other Borrower may sgree to extend, modify, forhear ar make uny accommodations with regard to the terms of this
Security Instrument of the Note without that Borrower's consent.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in

any rider(s) execuled by Borrower and recorded with it.
- o
A A
2, el 2 A A2 {Seal)

Witnesses:
I’ERNM!DO CASTILLO -Barrower

Oneacle Lootillo s

ANGELA 'CASTILLO -Borrower

(Seal} {Seal)

-Bormwer

Borrower

(Scal) . B (Scal)

Barrower

-Borrower

L= (Seal) . e (Seal)
-Borrower

Foriuwer

STATE OF ILLINGIS, 7 /C,(/g’i o County ss:
LT, ?,\; IRIPPRSIT. ,,?'Nmary “ublic in wnd tor said county and state do hereby certify
that f/tiff)(-é' ¢ ATy 0

FERNANDO CASTILLO and ANGELA CASTILLO

» personally known to me to be the siube person(s) whose name{s)

subscribed to the foregoing instrument, appeared betore me this day in person, and acknowledgel that THEY
signed and delivered the said instriument as THEIR free andd voluntnry act, for the Wses erdd purpases therein

set forth.
Given under my hand and official seal, this 19th day of

My Commission Expires: C— ION
| YD .
‘\ S . —

 Notary Public

June 1998

Pago B of B
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