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THIS MORTGAGE ("Security Instrument”) is given on June 08, 1998 . The mortgagor is
BARBARA ! FORD, SINGLE

{("Borfower™).

This Security Instrument is giveno _The First National Bank of Chicago

whith is a _ National Bank _* ‘organized and existing under the laws of_the United States of America ,
whose address  is One First Mational Plaza, Chicago , inois 60670 ("Lender"), Borrower owes
Lender the principal sumof  Thinly Theysand and No/1 00

Dollars ¢U.S. $ 30,000.00 3. Tais debt is evidenced by Borrower’s note dated the same date a5 this
Security Instrument ("Note"), which proviaes or monthly payments, with the fultdebr, ifnot paid carlier, due and
payable on _ 06/17/2008 . This Secavity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all rencwsls, extensions and modifications; (b) the payment of all other
sums. with interest, advanced under paragraph 7 \o proivct the security of this Security Instrument; and (c) the
pesformance  of Borrower's covenants and agreements  under this Security Instrument and the Note. For this
purpose, Borrower does hereby morigage, grant and convey. tn Lender the following described  property jocated in
COooK. County, llinois:

(SEE ATTACHED LEGAL DESCRIPTION)

Permanent Tax No.:  06-28-201-117
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which has the address of 1411 LAUREL OAKS DR STREAMWOOD, L 60107
("Propenty Address”):

TOGETHER WITH all the improvements now or hereafier erected on the propenty, and afi casements, rights,
appuricnances, renis, roysities, mineral, oiland gas rights and profits, water rights and stock and all fixtures now or
nereafier a part of the propesty. Allreplacements and additions shall also be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfullyseised of the estate hereby conveyed and has the right 1o
monigage, grant and convey the Property and that the Property is unencumbered, —except for encumbrances of
record. Borrower warrants and willdefend generally the title to the Property against all claims and demands,
subject to any ersun brances of record. There is a prior morigage from Borrower 10
dated QL3098 and recorded with the COQK ____ County Recorder of

Deeds on _02/11/98 ' ss document number 98414889 ______ . ("Prior Mongage"):

THIS SECURITY INSTRUM !NTcombines uniform covenants for nationa) usc and non-uniform covenants with
limited variations by jurisdiction ¢>constitute a secusily instrument covering real property.

UNIFORM COVENANTS. Borrover and Lender covenant and agree as follows:

1. Payment of Principal and Inferest; ITvpayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due

under the Note.
2. Application of Payments. Unless applicable lav provides otherwise, all payment received by Lender under

paragraph 1 shall be spplied; first, 10 sccrued inlerest; socond, to past due insurance; third, 10 currem billed
insurance; fourth to past due principal; fifth,to cusrent bilied rrincipal; rixth, 10 charges; seventh, (o principal due:
and last, 1o accrued but unbilled insurance,

3. Charges; Llens. Borrower shall pay all taxes, assessmentc, - charges, fines and imposiions attribmadble to
the Property which may attain priority over this Security Instrument,-und leaschold payments or ground rems, if
any. Borrower shall pay them on time directly to the person owed payment. Upon Lender’s request, Borrower
shal! promptly furnish to Lender all notices of amounts o be paid under s paragraph and shall promptly furnish
to Lender receipts evidencing the payments.

Batrower shall promptly discharge any lien which has priority over this Securitz Instrument except for the Prior
Morigage unless Borrower: (a) agrees in writing to the payment of the obligation sectred by the lien in 2 manner
acceptable to Lender: (b} contests in good faith the lien by, or defends against enfzccement of the lien in, legal
procesdings  which in the Lender’s opinion operate 1o prevent the enforcement of the lien or forfeiture of any pan of
the Property: or () secures from the holder of the lien an agreement satisfactory to Lender silorinating the lien to
this Securily Instrument. If Lender determines thar any pant of the Property is subject 10 & iiawhich may aftain
priority over this Security Instrumemt except for the Prior Morigage, Lender may give Borrower a-arce ideniifying
the lien. Borrower shall satisfy the lien or inke one os more of the actions set forth above with 10 days of the giving

of notice.

4. Hazard Insurance. Borrower shall keep the improvemenis now existing or hercafier erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods thar Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject o Lender's spproval which shall not be unseasonsbly withheld. If Borrower fails 10 maintain
coverage described above, Lender may, st Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 6.

Allinsurance policies and remewals shall be acceptable 10 Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policies and renewals. IfLender requires, Borrower shall prompily
give to Lender sl receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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LEGALDESCRIPTION: = o e T
THAT PART OF LOT 47 IN LAUREL OAKS UNIT 2-C/3-}\, BRING A PLANNED UNIT DEVELOPMENT
OF PART OF THE HORTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 20, TOWNSHIP
41 NORTH, RANGE ‘9 EAST OF THE TRIRD PRINCIFAL ACCORDING TO A PLAT THEREQOP RBCORDED
JULY 10, 19255 AS Lw/.OMENT NUMBER 95444010, DESCRIBEP AS POLLOWS :

COMMENCING AT THE SOUTPAMIT CORNER OF SAID LOT 47; THENCE NORTHBRLY 40,15 FERT
ALONG THE EAST LINE OF SAI" LOT 47, BBING THR ARG OF A CiRCLE CONVEX <WELY, HAVING

A RADIUS OF 127.50 FEET AND “hOSE CHORD BEARS NORTH 19 DEGREES 03 MINUTES 10.

SECONDS WEST 38.99 FEET TO THF POINT OF BEGINNING; THENCE NORTH 79 DEGREES''ss”

MINUTES 41 SECONDS EAST A DISTANCE OF 144,32 FEET TO A POINT ON THE WBSTERLY LINE

OF SAID LOT 47; THENCE 01 DHEGREES 24 MINUTES 11 SECONDS EAST ALONG SAID WRST LINB

10.98 PRET TO THE NORTHWEST CORNER T@\FOF, THENCE SOUTH 00 DEGREES 0) WINUTES 57
SECONDS EAST ALONG THE NORTH LINE OF EAiD LOT 47 A DISTANCE OP 70.04 FEET) THENCE

NORTH 78 DEGRERS 00 MINUTES 00 SECONDS EAGT ALONG SAID NORTH LINE 50.72 PERT TO THE '
NORTHEAST CORNER THEREOF; TRENCE SOUTHERLY 24 46 PEET ALONG THE EAST LINE SAID LOT
47, BEING THE ARC OF A CIRCLE CONVIX WBSTERLL ~FAVING A RADIUS OF 46.00 FEET AMD

WHOSE CHORD BEARS SOUTH 25 DEGREES 59 MINUTES 4% JECONDS EAST 32.24 FBST TO A POINT

OF TANGENCY: THENCE CONTINUING SOUTH 39 DEGRERS 57 MINUIRS 33 SECONDS ALONG ALONG

THE BAST LINE OF SAID LOT 47 A DISTANCE OF 13.30 Pa&T TO A POINT OF CURVATURE;

THRMCE SOUTHERLY 28.60 PEET ALONG THE BAST LINE OF SA(D .OT 47, BEING THE ARC OF

CIRCLE CONVEX BASTERLY HAVING A RADIUS OF 20.00 FEET ANY wi08E CHORD BEARE SOUTH 03
DEGREES 18 MINUTRS 01 SECONDS BAST 23.88 FEET TO A FOINT OF PAVERSE CURVATURE;

THENCE SOUTHERLY 11.80 FEET ALONG THE BAST LINB OF SAID LOT |7, BEING THB ARC OF A
CIRCLE CONVEX WESTERLY, HAVING A RADIUS OF 127.50 PEET AND WHCSS CHORD BEARS 80UTH

10 DEGREES ¢1 MINUTES 30 SECONDS WEAT 11.79 PEET TO THE POINT, IN CCOK COUNTY,

ILLINQIS
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance procecds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds,

Lender may use the proceeds o repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. ilunder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds esilting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrument immediately prior to the acquisition.

&, Preservatiot and Maintenance of Property; Borrower's Application; Leascholds.  Borrower shall not
destroy, damage or/svbstantially change the Property, allow the Property to deteriorate or commit waste.
Borrower shall be in defaali ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s
good faith judgment could resul? in forfeiture of the property or otherwise materially impair the licn created by this
Security Instrument or Lender's-security interest. Borrower may cure such a default and reinstale, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of <ne Borrower’s interest inthe Property or other material impairment of the fien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave raterially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material inforriation} in connection with the loans evidenced by the Agreement. 1f
this Security Instrument is on leasehold, Borrowe: suall comply with the provisions of the lease, and if Borrower
acquires fec title o the Property, the leasehold and fee tiie shall not merge unless Lender agrees to the merger in
writing,

6. Protection of Lender's Rights in the Property. lyRorrower fails to perform the covenants and agreements

contained in this Security Instrument, or there is a legal procesdinzg that may significantly affect Lender's rights in
the Propenty (such as proceeding in bankruptcy, probate, for comérination or 1o enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the vriuc of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by #"lica which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and catering on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender docs no! have to'dc.sn.

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other (erms of peyment, these amounts shall
bear interest from the date of disbursement al the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of «ha Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the'irsrection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, () connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of 4 total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Insirument, whether o not then due, with any excess paid 1o Borrower. In the event of a parial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

[fthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor offers
to make an award or setile a claim for damages, Borrower fails to respond te Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph | or change the amount of such

payments.

ILHELMTG.IED -3.
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9. Borrower Not Released; Forbearance By Lender Not a Wajver. Extension of the time for payment or
modification of amontization of the sums secured by this Security Instrument granted by Lender (o any successor i
interest of Barrower shall not operate 1o release the lisbllity of the original Borrower or Borrower's successors  in
interest. Lender shall not be required 10 commence proceedings  against any successor in interest or refuse (o
cxtend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors  in inlerest.  Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns  Bound; Joint and Several Liabitity; Co-signers. The covenanls and
agreements  of this Security Instrumens shall bind and benefii the Successors  and sssigns of Lender and Borrower,
subject to the provisions of paragraph 16. Borrower’s covenanis and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (8) is co-signing this Security
Instroment only 10 morigage, grant and convey that Borrower's interest in the property under the terms of this
Security Ingizament: (b) is not personally obligated (0 pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make any accommodations
with regard 10 the ter.ps of this Security Instrument or the Note without that Borrower’s consent,

I1. Loan Charges. Ifthe foan Secured by this Security Instrument is subject 1o a law which seis maximum Joan
charges, and that Jaw . ‘mally imerpreted so that the interest or other joan charges collected or (o be collected in
connection with the loan rxcsed the permitted limits, then; (3} any such loan charge shall be reduced by the
anount necessary (o reduce the charge to the permilted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits wi'ib2 refunded 1o Borrower. Lender may choose 1o make this refund by reducing

12. Legislation Affecting Lender's Rigkss, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this See:iry Instrumenmt unenforceaple according 10 ils terms, Lender, at its
option, may require immediate peyment in fullof afl svms secyred by this Security Instrument and may invoke any
remedies permitied by paragraph  20. If Lender exe cises this option, Lender shal) 1ake the sieps specified in the
second paragraph of paragraph 16.

13, Nautices, Any notice to Borrower provided for in thi; Seonrity Instrument shail be given by delivering it ar by
mailing it by first class majl unlegs applicable law requires use - <nather method. The notice shal) be direcied 10
the Property Address or any other address Borrower designales by nslice to Lender, Any notice 10 Lender shall be
given by first class mail (o Lender's address stated herein or any otbir »ddress Lender designates by notice 10

Lender when given as provided in this paragraph.
14, Governing Law; Severability, This Security Instrument shaj) be goveine” by federal law and the law of the
Jjurisdicrion in which the Property is located. In the event that any provision or cluuse of this Security Instrument or

16. Transfer of the Property or a Beneficial Interest in Borrower, Ifal) or any part of the Property or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not g
natral person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shal) noy be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of axceleration.  The notice shal) provide a
period of nol less than 30 days from the date the notice is delivered or majled within which Borrower mug pay all
sums secured by this Security Instrument, if Borrower fails (o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further nolice or demand on
Borrower,

ILHELMTG. 170 4.

-




UNOFFICIAL COP3833781 e o

- Mortgage

17. Borrower's Right to Reinstate. [[Borrower meets certain conditions, Borrower shall have the right to have
enforcement  of this Security Instrument discontinued &t any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatenient)  before sale of the Property pursuant to any power of sale
contained  in this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those
conditions are (hat Borrower: {(a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration oceurred; (b) cures any default of any other covenanis or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees,
and (d) takes such action as Lender may reasonably require to assure that the lien of this Sccurity Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as is no acceleration had occurred.  However, this right 1o reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16.

18. Hazardca: Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous ~suhstances on or in the Property. Borrower shall not do, nor allow anyone eise (0 do anything
affecting the Properiv.ipat is in violation of any Environmental Law, The preceding two semtences shali not apply to
the presence, use of sturape on the Property of small quantitics of Hazardous Substances that are generally
recognized to be appropriate-to.sormal residenial uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower h2s actual knowledge, [fBorrower learns, or is notified by any governmental
or regulatory authority, that any removal or.other remediation of any Hazardous Subsiance affecting the Property is
necessary, Borrower shall promptly take! all necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, "Hazardous (Stbstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, kerosene, other {lammable or loxic
petroleum  products, toxic pesticides and herbiiides, volatile solvents, materials containing asbestos ot
formaldehyde, and radioactive materials. As used in tus paragraph (8, "Environmental Law" means federal laws
and taws of the jurisdiction where the Property is located that-reiate to health, safety or environmenial protection.

19. No Defaults. The Borrower shall not he in defauli of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20, Acceleration; Remedies. Lender shall give notice to Borrover prior to acccleration  following Borrower's
breach of any covenant or agreement in this Security Instrument (bvtiiot prior 1o acceleration under paragraphs 12
and 16 uniess applicable law provides otherwise). The notice shall specify : (a, the default; (b) the action required to
cure the default; (¢) a date, not less than 30 days from the date the notice s 5iv2n to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration  of the sums secured by this Security Instrument, foreclosure by judisial proceeding and sale of the
Property. The notice shall further inform Borrower of the right 1o reinstate after accelerition and the right to assen
in the foreclosure proceeding the non-existence of a default or any other defense of Borrewer 10 acceleration  and
foreclosure. {fthe default is not cured on or before the date specified in the notice, Lender at fis option may require
immediate payment in full of all sums secured by this Security Instrument without furthir uesmand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expunses incurred in
pursuing the remedics provided in this paragraph 20, including, but not limited lo, reasonable atlorieys’ fees and
costs of title evidence.

21, Lender in Possession.  Upon acceleration under paragraph 20 or sbandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of remts, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable atiorneys’ fees, and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenanis and agreements  of this Security Instrument as ifthe rider (s) were a part of
this Security [nstrument.

1T HELMTG IFD -5-
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants comained in this Security
instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

BARBARA ) FORD, SINGLB

s )
Borrower: BAW

(Space Below This Line For Acknowlegment)

f
Mo fo".
This Document Prepared By: _IIM FONTANA P

The Pirst National Bank of Chicago
One First National Plazs Suite 0203, Chicage, i1 60670

_~
STATEOF ILLINOIS, (/-éf‘a":/ County ss:
£ o ')
I, /Z‘/ﬁ LAl enee g~ L7, @ Notary Public in and for stid county and state, do hereby

Oﬁl‘lify that r(’//
BARBARA ] FORD, SINGLE —
personally known to me to be the same person(s) whose name(s) is (are) subscnbed /!0 the forego '13 instrument,
appeared before me this day in persgn, and acknowledged thal signed and
delivered the said instrument as —___/_free and voluniary act, for the uses and purposes therein set forth.

TrA . o Vo

yo day of 7 44’/54..'. s "':%"

Given under my hand and official seal, l.his
o Vo ' a2 '
St g L s fv-'/t:./)

“

Notary Public

My Commission expires:

OFFICIAL SEAL
PAULETTE R PORD-WALKER

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMIBRION EXPH3E0109/08/01

ILHELMTO.IFD -6-
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| THIS PLANNED UNIT DEVLJPNQE ﬂEL@hI A}L" JQ O P Y. 1998 , and Is Incorporated Into

and shall be desrmed to amend and supplament the Medgage, Deed of Truet or Securlty Deed (the 'Securlty Inatrument) of the same date,
. given by the undersigned (the *Borrower") to secure Borrower's Note 10!
' FI
ONE_FIRST NATIONAL PLAZA
. CHICAGO, IL 60670 (the "Lander’)
. of the sama date and covering tha Property describad in the Security instrument and located at:
1411 LAUREL OAKS DR
STREAMWOOD, 1L 60107

{Propety Address| .
+ The Property Includes, but is not imited 10, & parcel of (and impraved with a dwelling, togethar with ather such parcels and certain common

areas and facities, ns described in

(tha "Deciaration”)

The Property ls a pan of a pianned unlt development known as _ LAUREL QAKS

[Name of Prannad Davelopmont Linl| :
{the "PUD"). The Piops:y also includss Barrower's interast in the homeowners association of equivalant entity owning of managing tha

comman areas and facities af the PUD {the "Owners Association®) und the uses, benefits and proceeds of Borrowst's interest.

PUD COVENANTS. In-zdriion 1o the covenants and sgresments made in the Secunlty instrument, Borrower and Lander further covepant
and agrae as follows:

A. PUD Obligations. Borrows: #all aerform all of Botrower's obligations under the PUD's Conatfruent Documents. The *‘Constitusnt
Documents” are the (i) Oectaration; (I ariclas of incorparation, lrust instrument of any equivaignt documant which creates the (wners
Association; and (i) any by-laws or oilvr rules of regulatians of the Owners Association. Borrower shall promply pay, when due, all dues and ,
assesaments imposad pursuant 1o the Constinven” Documaents,

B, Hazard insuranice, So long as the Owners Aszaciation maintaing, with a genefally acceprad insurance carmer, & "magter or *blanket”
palicy insuring the Praperty which is satisfactory to L.anaer and which provides insurance coveraga in the amounts, for the periods, and
againgt the hazards Lender raquires, Including fire and nazards included within the term *uxtended coverage,” then:

(i} Lender waives the provision in Uniform Govenant £ fo; % monthly payment to Lender of the yearly premium instalimenis lor hazard
insurance on the Propasty; and

(i) Borrower's obligation under Unlform Covenant 5 lo mainlein hezard insurance coverage on the Proparty is deemed satiafled to the
extent that the requirad coverage s provided by tha Owners Associxtior noficy.

Borrower shall give Lender prompt notlce of any lapse in required hazard Insurance coverage provided by the master or blanket palicy,

in the event of a distribution of hazard insurance procerds in {isu of resizie%ian or repalr following a toss to the Property, or ta common -
areas and lacilities of tha PUD, any procaeds payabls to Borrower are hereby pus’;ned and shall be pald to Lender. Lender shail apply the
proceeds to the sums secured by the Security Instrument, with any excess paid to Uciower.

C. Public Linbility Insurance. Borower shall take such actions as may be reasongiite 12 insura that the Owners Association Maintaing a
public fiabllity insurance policy acceptabie in form, amount, and extent of coverage 10 Londe:, :

D. Condemnation. Tha procaeds of any award o claim for damages, direct or consequiital, payable to Borrowar in connection with any
condamnation or othee taking of all or any pan of the Property of the common areas and faciities ~s the PUD, of for any conveyance in lieu of
condsmnation, are hereby assigned and shall be paid to Lander. Such proceeds shall be applied Dy L2nder to the sums secured bythe
Sacurhy Instrument as pravided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, axcept after notice 10 Lendar and with Lender’s prior w iiten consent, eithar partition or
subdivide the Propanty or consent to:

(1) the abandonmant or termination of the PUD, except for abandonment of termination required by law In‘ns case of subsiantial
destruction by fire or other casualty or in the case ol a taking by condemnation or eminent domain;

(i) any amendment to atty provision of the *Constituent Documents' i the provision s for the express benefit of Letider;

{iil) termination of professional management and assumption of selkmanagement of the Ownors Aggociation or;

(iv) any action which would have the etfect of rendering the public liabllity Insurance coverage maintained by the Qwnars Assoclation
unacceptable to Lender.

F. Remedies. {f Borrower does not pay PUD dues and assessmants when due, then Lender may pay them. Any amounts disbursed by
Lender under this paragraph F shail become additional dett of Barrower secured by the Security Instrument. Unless Borrower and Lender
agree 1o other terms of payment, these amounts shall bear interest from the dats of disbursemant at tha Note rale and shall be payable, with

interest, upon notice fram Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepls @u}lo the tarms and provisions containud in this PUD Rider,
B > - .

(Seal)

-Barrowet -@orrawer

ar

23 =

(Seal) {Seal)
sBofrawsr -dorrower
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