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NATIONAL CITY MORTGAGE CO.
ATTN: ISD DOCUMENT ADMIN
3232 NEWMARK DRIVE
MIAMISBURG, OHIO 456342

{Space Above This Line For Recoeding Datal

/ MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAi. OF THE DEPARTMENT OF VETERANS
AFFAIRS OR IT5 AUTHORIZED AGENT.

THIS MORTGAGE {"Security Jozaument” ) isgivenon JUNE 16,1998 . The mortgagor is
FRANK MICHAEL JORDAN AS A SINGLE PERSON

{(*Borrower”). This Security Instrument is given to

FIRST OF AMERICA MORTGAGE COMPANY

which is ofganized and existing under the Iaws of STATE OF MICHIGAN . and whose
sddressis ONE FIRST OF AMERICA PKWY. KALAMAZOO. MI 49009

("Lénder”). Borrower owes Lender the principal sum of

NINETY SEVEN THOUSAND FOUR HUNDRED TEN ANu MNG/100

Dollars (U8, $ 97,410 .00). This debt is evidenced by Borrowes's n0te duted the sume date us this Security

Instrument (*Note™), which provides for monthly payments, with the full deb?, 170t puid eurlier, due and puyuble on

JULY 1,2028 . 'This Security Instrument secures to Londer: (n) the repsyment of the debt

evidenced by the Note, with interest, and nll renewals, extensions and moditications'a the Note; (b) the payment of ull

other sums, with interest, sdvanced under paragraph 7 to protect the security of thie Security [nstrument; and (¢)

the performunce of Borrower's covenunts and agreements under this Security Instruniept sad the Note. For this

purpose, Borrower does hereby mortguge, geant and convey to Lender the following descitbed property locuted in
County, lllinvis;

LOT 412 (EXCEPT THE WEST 26.84 FEET THEREOF AS MEASURED ALONC- THE

NOKTH AND SOUTH LINES) AND THE WEST 19.89 FEET OF LOT 413 (AS

MEASURED ALONG THE NORTH AND SOUTH LINE THEREQF) IN J. W.

MCCORMACK 'S WESTMORELAND, BEING A SUBDIVISION OF THE WEST 1/2 OF

FRACTIONAL SECTION 8, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX |.D.#156-08-109-069
which hus the address of 6133 ST. CHARLES RD. BERKLEY (Stevet, Clty)

Minois 60163 12ip Cudul (*Property Address”):

ILLINGIS - Single Family< ENMA/EHLMC UNIFORM VA CASE NO.: 282860881624
~8VIIL) (ss08: INSTRUMENT F"MM!‘m“ lm LOAN: 927637G, 980601563

e 2.4z, PROFESSIONAL NATIONAL
TITLE NETWORK, INC.
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TOGETHER WITH all the improvements now or hereafter erected on the property, und all easements,
appurtensnces, and fixtures now or hereafter u part of the praperty, All replucemnents and additions shall also be covered
by this Security Insteument, Al of the loregoing is referred to in this Security [nstrument as the *Property.”

BORROWER COVENANTS that Horrower is lawfully seised of the estute hereby conveyed and hus the right to
mortguge, grant and convey the Property and that the Property in unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property aguinst all claims and demunds, subject to any
encumbrances of record.

THIS SECURETY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with
limited variations by jueisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

l. Payment uf Principal and Interest; Prepaymont and |.ate Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepsyment and late churges due under the Note,

2. Funds lor Tuxes and Insurunce. Subject to applicable law or to a written waiver by Lender, Borrower shall

ay to Lender on the day monthly payments sre due under the Note, until the Note is paid in full, o sum (*Funds®) for;
?u) yenrly taxes and assessments which may uttain priority over this Security Instrument ss u lien on the Property; (b)
yearly leasehold mayments or ground rents on the Property, if any; (¢) yearly huzurd or property insurance premiums;
(d) yeuely flood insarance premiums, if any; (¢) yearly mortguge insurance premiums, if any; and (1) any sums paysble
by Boreower to Leadre, in secordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. ‘These itetia iv called "Eacrow [tems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the masimum-ozaount a lender for o federally reluted mortgage loun may require for Borrower's escrow
account under the federal eri state Settlement Provedures Act of 1974 ns smended from time to time, 12 US.C.
Section 2601 et seq. (“RESPA®), unless another law that applies to the Funds sets a lesser amount. If a0, Lender may,
at any time, collect and hold Feinds in an smount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current du'a #ne! reagonnble estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable luw,

‘The Funds shall be held in an institution tvhose deposits ace insured by n federal sgency, instrumentality, or entity
(including Lender, if Lender is such an instication) or in any Federal Home Loan Benk. Lender shall spply the Funds to
puy the biscrow [tems, Lender may not charge Horrower for holding end applying the 1'unds, annually snalyzing the
escrow account, or verifying the Fiscrow [tems, Lniz<e [ ender puys Borrower interest on the Funds und applicable law
permits Lender to make such a charge. However, Len<se muy require Burrower to psy a one-time charge for on
independent renl estate tux reporting service used by Lerder in connection with this losn, unless applicable law provides
otherwise, Unless an agreement is made or applicable law cecuires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the FFunds. Borrowe: und Lender may agree in writing, however, thut interest
shall be paid on the Funds, Lender shall give to Borrower, witheat shurge, an annusl accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each dedis to the Funds was made, The Funds are pledged as
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be hitd by applicable 1aw, Lender shull account to
Burrower for the excess Funds in secordance with the requirements of applicable luw, [ the amount of the Funda held
by Lender at uny ume is not suficient to pay the Escrow ltems when due, [ander may so notify Borrower in writing,
and, in such cuse Burrower shall pay to Lender the amount necessary to make up 2ne deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender siw!l promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeity, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of seguisiion or sale as a credit
aguinst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, ‘o-xmounts payable
under paragraph 2: third, to interest due: fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall puy ull tuxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and lessehold payments or ground rents, if any.
Borrower shall pay these abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. It Borrower makes these psyments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (u)
agrees in writing to the payment of the obligution secured by the lien in a manner scceptable to Lender; (b) contests in
good Muith the lien by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to

LOAN: 9276376, 98050163 Form 3014 9/90
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b Lender subordinating the lien to this Security Instrument, It Lender determines that any part of the Property is subject
v toa lien which may attnin priority over this Security Instrument, Lender may give Borrower a notice identifying the
2 len. Borrower shall satinfy the lien or tuke one or more of the actions set forth above within 10 days of the giving of
notive.

S, Huzard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on
the Property insured sguinst foss by fire, huzsrds included within the term "extended coveruge” and any other hszards,
1 including floods or flooding, for which Lender requires insurance, This insurance shull be maintained in the smounts
vt and for the periods that Lender requires, The insurance currier providing the insurance shull be chosen by Borrower
1 subjectto Lender's approval which shall not be unreasonably withheld, It Borrower fails to maintain coveruge described
T ubove, l.;n;!er may, ot Lender's option, obtain coversge to protect Lender's righta in the Property in accordance with
paragraph 7,

All insurance policies ard renewnls shall be acceptable to Lender and shall include a stundard mortgage cluuse,
Lender shall have the right to hold the policies and renewain. It Lender requires, Borrower shall promptly give to
Lender oll receipts of paid premiuma and renewal notives, In the event of loss, Borrower shull give prompt notice to the
insurance carcier nnd Lender, Lender may muke proof of loss if not made promptly by Borrower,

Unless Lensur and Burrower utherwise agree in writing, insurance proveeds shall be applied to restoration or repuir
of the Propert;y denuged, if the restoration or repair is economically feasible and Lender's security in not lesssned. If the
restuention or fepairis not economically feasiblo or Lender's security would be lessened, the insurance proceeds shall be
applied to the sumg ecoared by this Security Insteument, whether or not then due, with any excess paid to Borrower. If
Horeower abandons st =aperty, or does not answer within 30 days # notice from Lender that the insurunce currier han
offered to settle o cloim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
rextore the Property or to pay avma secured by this Security Inatrument, whether or not then due. ‘The 30-duy period will
begin when the notice is given,

Unless Lender und Boreower Gtherwise ngree in writing, uny applicution of {Amceeds to principul shall not extend or
rmtpuno the due date of the monthiy payments referred to in paragrupha | and 2 or chisnge the amount of the psyments,

t under parngraph 21 the Property is scquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from Jamage to the Property peiosto the sequisicion shall pass to Lender to the extent of the sums secured by
this Security Instrument immedintely priot t the acquisition.

6. Occupancy, I'reservation, Maintensperand Protection of the Property; Borrower's Loan Application;
Leasoholds, Burrower shall aceupy, establish, und use the Property s Borrower's principal residence within sixty days
after the execution of this Security Insteument and shull continue to occupy the Property an Borrower's principal
cesidenve for at leant one yenr after the dute of occupaneyiniess Lender otherwise agrees in writing, which consent shall
not be unrensonably withheld, or unless extenuating ciecuriziances exist which are beyond Borrower's control, Borrower
shafl not destroy, damage or impair the Property, sllow the Property to deteriorate, of commit waste on the Property.
Barrower shall be in defuult if uny forfeiture action or proveedirg. whether civil or criminal, is begun that in Lender's
good fuith judgment could result in Porbeiture of the Property or stherwise materially impnir the lien created by this
Security Instrument or Lender's security interest, Burrower may cure such o defuult and reinstate, as provided in
purngraph 18, by causing the action or proceeding to be dismiswed with o ruling that, in Lender's good hith
determinution, precludes furfeiture of the Borrower's interest in the Prapecty or other muterisl impairment of the lien
created by this Security Insteument or Lender's security interest, Borrower neti alno be in default it Borrower, during
the lonn upplication process, guve muteriully false or insccurate information. o stutements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenved by the Note, including, but not
limited to, representations concerning Burrower's occupuney of the Property us a prinvips! residence. If this Security
Instrument is on & leusehold, Borrower shall comply with all the provisions of the leass. ) Borrower acquires fee title to
the Property, the lensehold and the fee title shall not merge unless Lender agrees to the mérger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fuils to perform the covenants and agresmenta
contained in this Security Insteument, or there is a legul proceeding thut may significantly ariect Lender's righta in the
Property (such as & proceeding in bunkruptey, probate, for condemnation or forfeiture or to enforce lnws or
regulutions), then Lender may do and puy for whatever is necessury to protect the value of the Property and Lender's
rights in the Property. Lender's actions may invlude paying any sums secured by # lien which has priority over shis
Security [nstrument, appearing in court, puying reasonable attorneys’ lees and entering on the Property to make repuirs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower sccured by this
Security Instrument, Unless Borrower and Lender ugree to other terms of payment, thess smounts shall bear intereat
from the date of disbursement at tho Note rate and shall be payable, with interest, upon notice trom Lender to Borrower
requesting payment,

8, Mortgege Insurance. If Lender required mortgage insurance as o condition of making the loun secured by this
Security Instrument, Borrower shall pay the premiums required to maintuin the mortgage insurance in effect. If, for any
renson, the martgage insurunce coverage required by Lender Inapses or ceuses to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortguge insurance previously in effect, ut u coat
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortguge insurer upproved by Lender. [f subatantislly equivalent mortgage insurance coverage is not availuble,
Borrower shall pay to Lender sach month u sum equal to onetwelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retait these
payments u8 4 loss reserve in lieu of mortgage insurance, [oss reserve payments may no longer be required, at the
option of Lender, it mortguge insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained, Borrower shall pny the premiums required to
muintain mortguge insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable faw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shal! be paid to Lender,

In the eveas.o! o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whethzror not then due, with any excess paid to Borrower, In the event of 8 partial taking of the Property in
which the fuir market velue of the Property immediately before the toking is equal to or greater than the amount of the
sums secured by this Yevurity [nstrument immediately before the taking, unless Borrower und Lender otherwise agree
in weiting, the sums secued by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the sGtal amount of the sums secured immediutely before the taking, divided by (b) the fir
murket value of the Property irasiediately before the taking. Any balunce shall be puid to Borrower. In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the tuking is less than
the amount of the sums secured imviraintely before the taking, unless Borrower and Lender otherwise agree in writing
or unless upplicable law otherwise peovidey, the proveeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are tien due,

I the Property is abandoned by Borrover, o if, after notice by Lender to Borrower that the condemnor offers to
muke un award or settle o claim for dumages, Pozcower fails to respond to Lender within 30 duys after the date the
notice is given, Lender is authorized to collect und apply the proceeds, at its option, either to restorution or repair of the
Property or to the sums secured by this Security [nstrymeit, whether or not then due,

Unless Lender and Burrower otherwise ngree in wriiizng, any application of proceeds to principul shall not extend or
postpone the due dute of the monthly puyments referred 20 in puragraphs | and 2 or chunge the amount of such

uy ments,

P 1. Borrower Not Released: Forbearance By Lender Mv2va Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Secunity Listrument granted by Lender to any successor in
interest of Borrower shall not operate to releuse the liability of the sriginal Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings aguinat. any successor in interest or refuse to extend
time for payment or otherwise modily amortization of the suma secured ty this Security [nstrument by reason of any
demand mude by the original Borrower or Borrower's successors in interest,.apy forbenrunce by Lender in exercising
any right or remedy shall not be s waiver of or preclude the exercise of any right o remedy,

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and ugreemants
of this Security Instrument shull bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants und sgreementa shall be joint and several A5y Buerower who co'signs
this Security nstrument but does not execute the Note: {a) is cossigning this Security [natzrament only to mortgage,
grant and convey that Bortower's interent in the Property under the terms of this Security instrument; (b) is not

rsonally obliguted to pay the sums secured by this Security [nsteument; and (¢) sgrees thav lander and any other
orrower may agres to extend, modify, forbear or make any accommaodations with regurd to the teems of this Security
[nsteument or the Note without that Borrower's consent,

(3. Loan Charges. If the loan secured by this Security Instrument is subject to 8 law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other lonn charges collected or to be collected in
connection with the lonn oxveed the permitted limits, then: (s) any such loan churge shall be reduced by the amount
necessary to reduce the churge to the permitted limit: and {b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Bortower. Lender may choose to make this refund by reducing the
principal nwed under the Note or by making o direct payment to Borrower, [f o refund reduces principal, the reduction
will be treated us o partiul prepuyment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable luw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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ficat class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Secutity Insteument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal luw and the law of the
jurisdiction in which the Property is located, [n the event that any provision or ¢lause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nots
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declured to be severable,

16, Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Teanslee of the Property or 8 Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if o benelicial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Secur:ty Instcument, However, this option shull not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security [natrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, “The notice shall provide 8 period
of not less thun 3% duys from the date the notice is delivered or mailed within which Borrower must pay sli sums secured
by this Security Instrament, If Borrower fails to pay these sums prior to the expiration of this period, L.ender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Barrower's K¥ight to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prioe to the earlier of: (a) § days (or such other period
as applicable law may specify foi reinstatement) before sale of the Property pursunnt to any power of sale contsined in
this Security Instrument: or () »atry of & judgment enforcing this Security Instrument, Those conditions are that
Borrower: (n) puys Lender all sume-sthich then would be due under this Security Instrument and the Note as if no
gecelerntion had oceurred; (b) cures env default of any other covenants or agreements; {¢) pays all expenses incurred in
enforcing this Security Insteument, includizg, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasunably require to ussure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums securec b; this Security [nstrument shall continue unchanged, Upon reinatatement
by Borrower, this Security Instrument and the olligations secured hereby shall remain fully effective as if no acceleration
had occurred, However, this right to reinstate shall aot apply in the case of acceleration under parugraph 17,

19, Sale of Note; Change of l.oan Servicer, The Noie or u partisl interest in the Note (together with thia Security
Instrument) may be sold one or more times without prioe ratice to Borrower, A sole may result in a change in theentity
(known as the "Loan Servicer”) that collects monthly paymeris due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unreluies o a sule of the Note. If there is a change of the Loan
Seevicer, Borrower will be given written notice of the change in aceurdance with puragraph 14 above and applicable law.,
‘The notive will state the nume and address of the new Loan Servicer 754 the address to which psyments should be made.
The notice will also contain any other information required by applicuble 'aw.

20. Hazardous Substances. Borrower shall not cause or permit the-presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower shall not do, norailaw anyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two septences shall not apply to the presence,
use, or storage on the Property of small quantities of Hozardous Substances ‘that ure generally recagnized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, derrand lawsuit or other action by
any governmental or regulatory sgency o private party involving the Property and sy iizzardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmentsl or
regulatory authority, that any removal or other remediation of any Hazardous Substance af'ecing the Property is
necessary, Borrower shall promptly tuke all necessary remedial avtions in accordunce with Eavironmeiial Law,

As used in this parugraph 20, "Hazurdous Substances” are those substunces defined as toxic or hazardous substances
by Environmentsl Law and the following substances: gasoline, kerosene, other flammable or tosic petroleum products,
toxic pesticides and herbicides, volutile solvents, materisls vontaining sabestos or formaldehyde, and rudioactive
materiuls, As used in this pacagraph 20, "Environmental Law” means federal luws and laws of the jurisdiction where the
Property is located that relate to health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to scceleration
under paragraph |7 unless applicable law provides otherwise). The notice shall spocify: (a) the defsult; (b) the
action required to cure the default; (c) a date, not less than 30 duys from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fsilure to cure the default on or belore the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
provecding nnd sale of the Property, The notice shull further inform Borrower of the right to reinstate sfter aveeleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defenss of Borrower to
acceleration and foreclosure. If the defuult is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security [nstrument by judivial proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, ressonable attorneys’ fees and costs
of title evidence,

22. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security
[nstrument without charge to Borrower, Borrower shall puy nny recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to thisSecurity Instrument. [f one or more riders are executed by Borrower and recorded together
with this Security [nrcevinent, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and ugreements of this Security Instrument as if the rider(s) were a purt of this
Security Instrument, {Check azplicable box(es)]

Adjustable Rate Ridet Condominium Rider 14 Family Rider
Giraduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider t Other(s) (specity]

BY SIGNING BELOW, Borrower accepts snd ugrees to the terms und covenunts contained in this Security

Instrumentand in any rider(s) executed by Borrower and reeos ded \\ it
Witnesses: 7 .
7 s __—{Sesl)

“HBosruwer

(Seal)

Borrower

{Seul) A (Seal)

Burrower Borrower

STATE OF ILLINOIS, COOK Countyse. Q85701 81

Ll |

. THE UNDERSIGNED . i Notary Public in and for said county and state do hereby
certify that
FRANK MICHAEL JORDAN AS A SINGLE PERSON

IS , personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this dny in person, and m.knowledged that HE
KX signed and delivered the said instrumentas M| SC -
therein set forth,
Given under my hand and officisl sesl, this ~ 16TH

My Commission Expires: L
LOAN: 9276375, 98060163 Nowry T
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT
ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPART-
MENT OF VETERANS AFFAIRS
OR IT¢ AUTHORIZED AGENT.

THIS VA GUARANTEEZD LOAN AND ASSUMPTION POLICY RIDER is made
this 16TH  day of  JUNE . 1998 ., and is incorporated into and
shall be deemed to amend und supplement the Mortgage, Deed of Trust or
Deed to Secure Debt (here'n "Security lnstrumem‘s) dated of even date
herewith, given by the usidersigned (herein "Borrower") to secure
Borrower's Note to

FIRST OF AMERICA MOURTGAGE COMPANY

(herein "Lender") and covering the Pioperty described in the Security
Instrument and located at

5133 ST. CHARLES RO., BERKLEY, ILLINOI5 €0163

{Peoperty Addreny)

VA GUARANTEED LOAN COVENANT: In addition' tc the covenants and
agreements made in the Security Instrument, Borroweir anpd Lender further
covenant and agree as follows: N

If the indebtedness secured hereby be guaranteed or insured-usder Title 38,
United States Code, such Title and Regulations issued thereurider and in
effect on the date hereof shall govern the rights, duties and lisdilities of
Borrower and Lender. Any provisions of the Security Instrument or other

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

m-saau 19006 198

VMP MORTGAQR PORMS - (800182172
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A instruments executed in connection with said indebtedness which are
inconsistent with said Title or Regulations. including, but not limited to, the
provision for payment of any sum in connection with prepayment of the
secured indebtedness and the provision that the Lender may accelerate
anmem of the secured indebtedness pursuant to Covenant 17 of the

ecurity Instrument, are hereby amended or negated to the extent necessary
to confurm such instruments to said Title or Regulations,
LATE CEHARGE: At Lender's %gtion. Borrower will pay a "late charge" not
exceeding four per centum (4%) of the overdue payment when paid more
than fifteen (i) days after the due date thereof to cover the extra expense
involved in handling delinquent payments, but such "“late charge” shall not
be payable out cf/the proceeds of any sale made to satisfy the indebtedness
secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all gesper costs and expenses secured hereb{.
GUARANTY: Should th Department of Veterans Affairs fail or refuse to
issue its guaranty in full'amount within 60 days from the date that this loan
would narmally become eiigible for such guaranty committed upon by the
Department of Veterans Affuizs‘under the provisions of Title 38 of the US.
Code "Veterans Benefits," the Mortgagee may declare the indebtedness
hereby secured at once due and payable and may foreclose immediately or
ma{ exercise any other rights hereuncer or take any other proper action as
by law provided. '
TRANSFER OF THE PROPERTY: This lonn may be declared immediately
due and payable upon transfer of the Fro :rty securing such loan to any
transferee, unless the acceptability of ine susumption of the loan is
%stsblished pursuant to Section 3714 of Chaptar 37, Title 38, United States

Qde.

An authorized transfer ("assumption”) of the Propeity shall also be subject
to additional covenants and agreements as set forth beiow:

a M: A fee equal to ong-half of | percent
(.50%) of the balance of this loan as of the date of transfer-cf the Property
shall be payable at the time of transfer to the loan holder'or its authorized
agent, as trustee for the Department of Veterans Affairs. If thé sssumer fails
to pay this fee at the time of transfer, the fee shall constitute aradditional
deht to that already secured by this instrument, shall bear intercsi at the
rate herein provided, and, at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and
payable. This fee is automatically waived if the assumer is exempt under the
provisions of 38 U.S.C. 3729 (c).

-838U 0w Pags 101 2 tnitiale; t/m‘;
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(b) AS.SMMBIIQN.P_&QQES.SIN.Q_QMARQE{ Upon agplicntion for approval
to allow assumption of this loan, a processing fee may be charged by the loan
holder or its authorized agent for determining the creditworthiness of the
assumer and subsequently revisinﬁ the holder's ownership records when an
approved transfer is compieted. The amount of this charge shall not exceed
the riazimum established by the Department of Veterans Affairs for a loan
to whicti Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed,
then the assumer hereby agrees to assume all of the obligations of the
veteran under thz terms of the instruments creating and securing the loan.
The assumer furiner agrees to indemnify the Department of Veterans
Affairs to the exteat of any claim payment arising from the guaranty or
insurance of the indektedness created by this instrument.

IN WITNESS WHEREOF Rorrower(s) has executed this VA Guaranteed
Loam and Assumption Policy Rider.
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HBoerovwer Burrawer

Hoerower PBorrower

Buerower Burrower

PBurrawer Borrower
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