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FOUNDERS BANK
3052 WEST 111TH STRERT
CHICAGO, ILLINOQIS 60655
NOIE AND MORTGAGE LOAN
MODIFICATION AGREEMENT
SPENT, MADE June 2, 1998, hetweoen FOUNDERS BANK (The
2 W, 1)1TH STREET Chicage, Illinois, and FRED LEYBENSORGER AND
SORGER (ihe Jiortgagor}) of 2531 W. 208TH PLACE, CHICAGO,

ILLINCIS,

RECITALS o ving senvices n(a2328

WHEREAS,

A, The Mortgagee is the holder of a'centain note dated on MAY 11, 1998
and exocuted and delivered to the Mortgaged L) I'he Mortgagor on or about MAY
11, 1998 in the amount of ONE HUNDRLD THIRIY IIvE THOUSAND AND NO/100s
(8135,000.00) DOLIARS (the Nata): and

WHEREAS ,

B, The Note iy secured by 4 coertain Real Eghate Mortgage dated MAY 11,
1988 in COOK Qounty, State of [llineis, (Vhe Mortgage), on-reel property (the
Mortgaged Premises)commonly known dg 2531 W. 109TH PLACE, CHICAGO, IL 60655
and lequally describod as follows {or ags attached ag Exhibit "A"}:

107 137 IN SQUTHTOWN, BEING A SUBDIVISION OF LOTS 1 TO 9 AND 1§ TC 23/ 47 BLOCK
1; LOT8 1 T0 9 AND 16 10 24 IN BLOCK 2; LOTS 1 TO 32 IN BLOCK 3; LOTS 1 20 28
IN BLOCX 4, LOTS 5 T0 28 IN BLOCK 5; LOTS 1 TO 32 IN BLOCK 6; LOTS 7 TO 198 IN
BLOCK 7 AND LOTS 7 70 1§ IN BLOCK 8 IN FIREMAN’'S INSURANCE COMPANY'S ADDITION
70 MORGAN PARK IN THE SOUTHEAST 4 OF THL SOUTHEAST W OF SECTION 13, TOWNSHIP
37 NORYH, RANGE 13, MASI OF THE THIRD PRINCIFAL MERIDIAN, IN COOX COUNTY,
ILLINOIS., P.IN. ¥ 24-13-421-007-0000

¢ The Mortgagor and Mortgugeo wish to modify certain terma of elithar
the Note or the Mortgage, oz both, without the necassity of rvewriting the Note
apnd/or the Mortgage and without affecting the obligations of tha Mertgagar
under the Note and Mortgage {oxcopt a» el forth in thig Medification
Agraamant) .
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NOW, THERITORE, (n consideration of the mitual agruemsnty herain
contained and other qood and vaiuable conpiderations, the Mortydager and
Mortgagee ageee as follows!

L. The Mcrrgage and Mortgagee ackrnowledge, that ay of the date hereof,
there fs ewing upon the Note, thoe principal sum of EIGHTY THOUSAND ANT 00/100Cs
{$80, 000, QO)DOLLARS, with interest Thoreon from JUNE 1, 1898.

2. As designatod by the initials of the Mortgagor dami by en X" in the
box adjacant, it iy agresd that, as of the dete heroof that these provisions
of the Note or the Mortgage, or bobth, that pertein to the underlined languuage
below shail be, and the same are, heraby modifivd and amended by the language
set forth aféer the appropriate underlined pertion which 1 acknowledged by
the X" ard (he Mortgajyer's initials.

MOPIFICATION OF (@IMS OF THE NOTE.

O JInterest Mite., The interest rate of { )
e Llkaredl savis : -
per anpaum la adjusted to @ rate of (....%

per anmun en thu remaining prineipal balance,

0 Dafault Rate. The default rate aftoer defauvlt or
drreleration shali bo-agial to e b %)
paroannum,

W 0 Moptddy Instiliment, The(menthly dnstallment payment
shall be FIVE MUNDERD PIFTL aiwvg AND FIFTY FOUR
$852.54) DOLLARS, per month edfsctive
JULY 1,1998, which includes paymants
of principal amd intarest,

______ 0 Maturdby Date. The entire indebtednesy ibcluding
prineipal, accrved interest and all othwp/charges
evidenced Ly the Note, shall be due and payihle on the
MATIRITY DATE

O Dty of Pavment, The due date for the menthly payment
iy changed from Y 1

, 19, and on that sams

day cach month thereafter,

O Prepayment Penalty. prepayment of the Note may be
made,  Howevar, 18 propayment of the entire balance is
made within three (3) years frem the date of thiw
Modification Agreement the Mertgages may, 1f allowed by
las,, sharge ag ¢ prepayment pehalty an amount equal to
Gre (1 0%) Percent of the amount of tho prepayment
mace.

4 e oy g

0 lats iayment Charge, A late payment charge (1l
allowed) may be made in the amount of

(% Percent or TAEN DOLLARS ($10.00] whichever iu the
largust, of the amount of any payment received

by korigagoe Ten (10) days afier the due date

pither set forth In the Note or as medified nerelin,
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MRRIFICATION OF MIRIGAGE. TERMS:

O Ameun i Secured The principal amount secured by the

Mortgige in (increadgec) (reducecd) to tho amount of
(e )

DOLLARE, plus interast as set forth in tie Note or as
mocdiflod by this Agreoment,

MRRIFTCAT (N = 0

0 /rhn tote or Mortgage, or both are additionally
meatt ded ag followa or ag modiflivd herein!

PR prye. e g . -

L 12 o L P e e

Jo The pactios avzee that the Note and the Mortgagoe, including such
changer, medifications, 2o amendments aa are herain contained, ale In full
force and affect with respeci-to aach and evory othar term and provimsion
theroof, anhd notalng Moredn contained shall In any way affoct the lien of the
Mortgago on the dortgaged Proidrzes, Nothing contained in thia Modification
Agraament shall ‘mpair the onfoivenint of the Note or the Mortgage or the
security now held for the indobleategsa thereunder, aor alter, or waive, annul,
vary or elfect any other provision, torm, conditions, covenanta, dulties,
obligationy or remedios available undes he Note anid Mortgage therein, except
an herein modified, Tt iy the intention-wd the parties that the Lorms and
provigions of all the original loan documenta; inceluding the Note and
Mortgage, shall continue in full Forcae and offuct, together with theose
soctionn ¢u modified hy thia Agroewment,

4, If Mortgagor consiuty ol twe or more perzans, the llablility of such
persons horounder shall bo jolnt and several,

$.  This hgreement shall be binding upon the heirs, svccessory, and
dusighg with rospect to the parties hetroto. Whenever waed, the singular shall
tnclude the plural, the plural the singular, and tho uae of ary gander shall
be applicable to all gonders,

For the purpose of this Agreement 1t jg executed and effectivi an of tha
date of thia Agreement get forth above.

WITNESSES: MORTGAGOR !

-
’7/7 ¢ /—1 —
ER&D LEBENS ORCb —
(g S e k) e forc ooy

JOAN KELLY- LF‘BF‘N ORGER/

b0t abey E{t“t"t‘gg‘aé
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1]
STATE OF Illincis

COUNTY OF (ock
on this 2D day of ‘ T1e) this pareener aa
acknowlecdged before me by 7l Lo it Ltd“

N teaf'y ublic

St
Ny Corgyk ewmapnlnwﬂ
UBLIC STATE O
prpie 59|ON EXP. MAR. 13,199
WLTSLSSES

STATE OF I'llinols
COUNTY OF Coonk

On thia }ﬂl) day c»t’K 2/ ? befyre mu a Notfrry Public in
amd for aalid L“onnt". per -‘cna!Jy lzppoau- ug o |

L_#.._.._-__ e the “{M ol o o
of ﬁ&tg/sdhyﬂ-{_,_ e acknrmmc!gvd thu foregoing

instrument on beha, £ of pald Hank.

T s
M" " 4 N
THIS INSTRUMENT PRIPARED BY: MY éﬁ{,"nﬁ%&mm’,_‘}, F»"‘,Lq'ml E'ﬁ
CATHY MURPHY~ FOUNSERS BANK

3052 WEST 111TH STALELT
CHICAGO, TL 60635
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