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WHEN RECORDED MAIL TO:

COAST SECURITY MORTGAGE, INC,.
500 NORTH STATE COLLEGE, SUITE
300

ORANGE, CALIFORNIA 92668

Loan No, 8303477
P A8 L 1gS

[Space Above This Line Fur Reconding Duin)

MORTGAGE

THIS MORTGAGE " ("Szcurity Instrument”) isgivenon JUNE 5 , 1998 C\Q/
The mortgngor Is EDWARD wINGMEIER SR, AND THERESA RINGMEIER, IN JOINT

TENANCY

("Borrower"), This Security Instrument s given 10
COAST SECURITY MORTGAGL, TNC., A CALIFORNIA CORPORATION '
which Is arganized and existing under the laws of CALIFORNIA , d whose address is
500 NORTH STATE COLLEGE, 3ULITE 800
ORANGE, CALIFORNIA 92668

~ ("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHT THOUSAND AND QFf7 L00%**dkkdddk
Dollars (U.S. $ 108,000.00 3. This debt is evidenced by Borrower's note dated the spme date as this
Security Instrument ("Nole"), which provides for monthly ravinents, with the full debt, if not paid eaclier, due and
payable on AUGUST 1, 2013 .. This Security Instrument secures 10 Lender: (n)
the repayment of the debt evidenced by the Note, with imterest, and -« renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with imerest, advanced wrdci paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants v agieements under this Securfty Instrument
and the Note. For this purpose, Borrower does hercby mortgage, grant and-canvey to Lender the following described

property located in CO0X County, Minois:
THE WEST 21 1/2 FEET OF LOT 258 AND THE EAST 7 UELT OF LOT 259 IN

GRAYLAND PARK ADDITION TO CHICAGO, A SUBDIVISION OF THE NORTH 1/2 OF
THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIG.

A.P.N.: 13-21-205-008, VOLUME 347
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which has the addeess of 5039 DAKIN STREET CHICAGO
[Stree] iClty)

linois 60641 ("Praperty Address");
[Zip Code)
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TOGETHER  WITH alt the lmprovements now or heresfier erocted on the propeny, and all easements,
appurtenances, and Nxtures now or herenlier 1 part of the property.  AIl repincements mul ndditions shall also be
covored by this Security Insirument,  All of the forugoing Is referred to fn thls Securlty Instrument as the Property.

BORROWER COVENANTS that Borrower is Iawhilly seised of the estnte hereby conveyad and has tae right to
mortgage, grant and convoy tho Property ancd that the Propurty {s unencumbered, exvept for encumbrancos of recordl,
Borrower warrants aad will dafend genernlly tha title 1o the Property galnsi all claima and demands, subject to any
entumbrances  of record,

THIS SECURITY INSTRUMENT combines uniformy covenants for national wse and non-uniform covenams with
Nmited varintions by jurlsdiction 1o constitwte n uniform security Instrument coveting real propeny.

UNIFORM COVENAN'S. Borrowor and Lendor covenant and agree ns follows:

). Paymeni of Princip) and Intorest; Propaymont and Lato Charges, Borrowor shall promptly pay when due
tho principal of am Introst on the debt evidenced by the Note and any prepayment and Inte charges due under the
Nolo,

2. Punés fo. Taxcs aml Insuranco, Subject to applicable luw or o n wriiten walver by Lender, Borrower shall
pny to Lander on.ine doy menthly payments aro duo wnder the Note, untll the Note s pald n full, o sum {"Funds")
for: (n) yonely taxas.nnd ngsesaments which may atcain priority over this Securlty lnstniment as n lien on the Proporty;
(b) yearly feasehold pavirants or ground ronts on the Property, If any; (¢) yenrly hazard o property insurance
premiums; (d) yearly Nocd ¢:zurance premiums, if any; (6) yearly monigage Insurance promiums, If any; ah {f) any
sums payable by Borrowor 13 Lander, In nccordance with the provisions of puragraph 8, in Hou of the payment. of
norigago insuranco promiums;” These loms are called "Escrow lrems," Londer may, at any tme, colleet and hold
Funds In an amount not to exceed (he miaximum amount a lender for a federally refated mongage loan inay require
for Borrower's escrow necount under tig fedstnl Real Bstnte Seitlement Procedures Act of 1974 ny amended from the
to time, 12 U.8.C. § 2601 ot seq. ("RESEA™), unless another [aw that applies to the Funds sels n lesser amoun. If
s0, Lender may, ai any time, colfect and hoid Funds {n an amount not to excecd the lesser amount.  lender may
estimate tho amount of Funds due on the basts ol zurrent data and rensonnble estimates of expenditures of future
Bscrow ltoms or otherwise i accordance wlith applieable law,

The Funds shall bo hold In an Instiution whose dejiosita sra Insured by n fedderal agency, instrumentality, o entlty
(including Lender, If Londer is such an insitiwnion) of Inavy Tedernl Home Loan Bank, Lender shll apply the Funds
o poy the Escrow liems. Lender may not charge Borrowei ‘o holding and applying the Funds, annuatly annlyzing
the escrow account, or verifying the Escrow ltems, unless Lender Jiys Borrower interest on the Funds and dppiteable
law pormits Lender to make such o charge, Howover, Lender muy ce/uiire Botrower o pay 4 one-tie charge for an
Indopendent renl estale 1ax reporting service used by Lender ln-cunuecton with this lomn, unless npplicable Jaw
provides otherwise. Unless an agreoment Is made or applicable law requires' interest 10 be pald, Lender shall nov be
required (o pay Borrower any twicrest or carnings on the Funds, Borrower pnd-ender may mgree in writing, however,
that Irierest shall bo pald on the Funds, Lender shall give to Dorrower, withauy <harge, an annual accounting of the
Funds, showing credits and debits 10 the Funds and the purpose for which each <sbit to the Funds was made. The
Funds are pledged ns additionnl security for all sums secured by this Sccurity Instrurcn,

If the Funds held by Lender oxceed the amoumts permitied to bo held by applicabie trw; Lender shall account to
Borrower for the uxcess Funds in accordance with the requirements of applieable law, Ifthe.sueaat of the Funds held
by Lender at any time is net sufficient to puy the Iscrow Items when due, Lender may so noifs Porrower in writing,
and, (n such case Borrower shall pay to Lender the amount necessary to moke up the deficiency. Toriower sholl make
up the deficlency in no nore than iwolve monthly payments, w Lender's sole discretion.

Upon payment In full of all sums secured by this Security Instrument, Lender shall prompily refund o Borrower
any Funds held by Lender. 1f, under paragraph 2t, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Froperty, shall apply any Funds held by Lender t the time of ncquisition or sale as a credit
ngainsl the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under
paragraphs | and 2 shali be applied: first, to any prepayment churges due under the Nole; second, 10 amounts payable
under paragraph 2; third, ‘o inierest due; fourth, to principal due; and Yast, 10 any Ime charges due under the Note,

4. Charges; Liens. Barcower shall pay all inxos, nssessmems, charges, fines and impositions attributable 1o the
Property which may attalu priority over this Security Instrument, and leaschold payments or ground rents, if y.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay thom on time directlv to the person owed payment. Borrower shall promptly furnish to Lender al) notices
of amounts to be paid under this paragraph.  If Borrower makes these payments directly, Borrower shall prompily
furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: (n)
agrees in writing to the payment of the obtigatlon secured by the lien in & manner acceptable to Lender; (b) contests
in good falth the ten by, or defonds against enforcement of the Hen in, legal proceedings which in the Lender's opinion
opernte to provent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfhciory
to Lender subordinating ihe lien to this Sccurity Instrument. 1f Lender determines (hat any part of the Properly is
subject to a tien which may abain priorhly over this Security instrument, Lender may give Borrower a notice identilying
the tien. Baorrower shall sntisty the ller or take one or more of the nctions set forth above within 10 days of the giving
of notice.

3. Hazard or Property Insurmnce, Borrower shall keep the improvements now existing or hereafter erected on
the Property Insured against loss by fire, haanrds included whihin the 1erm "extended coverage” and any other hazards,
{ncluding Noods or flooding, for which Lender requires Insurance, This insurance shal} be maintnined in the amoums
and for the periodyhat Lenlor requires, The insucance carrler providing the Insurance shol! be chosen by Borrower
subject 10 Lender’s sporovid which shall not be unreasonably withheld, I Borrower fnils (o maimtaln covernge
described nbove, Lendar-may, at Lender's optlon, oblaln coverngs to protect Lender's rights In the Property in
accordance with paragiaph 7.

Al insurance policles it vencwals shiall be aceepiable 1o Lender and shal! include o standard mongage cinuse,
Londer shnil have the right tocaid the polleles and renewuls, If Lender requires, Borrower shabl prompily give o
Londor all recolpts of pald sreiums_snd ronewal notees, In the event of loss, Borrower shiall glve prompy notice 10
the insurance carricr and Londer. Larder may make proof of loss il not made promptly by Borrower.

Untess Lender and Burrawer otherwhez-agroo in writing, insuranco proceeds shadl be applied 10 restorntion or
tepalr of the Property dunuged, if the rostoration or repatr Iv cconomically femible and Lender's security s niot
lessenicdd. 17 the restoration or repalr 13 not econeinically feastble or Londer's security would be Jessened, the insurance
proceccls ahall be applied o the sums securedd by Oudv Securtty Instrument, whethor or not then due, with any excess
pald to Borrower, {f Borrawer abandons the Propary, or does not answer within 30 days » notice from Lender that
tha Insurance carrior hns offered 10 seitle o clnbm, then Lotsler mny colfoct the insurange proceeds. Lender may use
the procecds to ropnir o 1estore the Property or lo pay suirs-secured by this Securlty Instrumeni, whether or 101 then
dug. 'The 30-day poriod will begin when the notlee Iy glven:

Unless Lender and Bortowor otherwise agree tn writing, nay application of procecds 1o principal shall not exiend
or posipons the due dmte of tho monthly paymonts reforred (o b jarugraphs 1 and 2 or change the amount of the
payments. Il under paragraph 21 the Property le acquired hy Letler,isorrower's right (o any insurance policies amd
proceeds resuliing from damngo (o the Property prior 1o the sequlsiion findl pass to Lender to the oxtent of the sums
secured by this Security Instrument Iimmedlately prior 10 (he accuishion,

6. Occupancy, Proservation, Malutenanco and Protection of the Pioponty: Borrowsr's Loan Applicailon;
Loascholds, Borrower shali occuipy, eatablish, mnd use the Property as Borrower's s<ineipal residence within sixty days
after tha oxccution of this Security Instrument nnd shall continue to oecupy the' Praperty a8 Borrower's prineipal
rosklence for ni Jenst one year after the dwe of oceupancy, nloss Lender otherwite igrees-in writhug, witieh consenl
shall not bo unreasonably withheld, or uniess extenunting clroummances oxist which are beyund Borrower's control,
Borrower shall noy desteoy, damage or impnir the Property, tllow the Property to deterlorne, -or Sommit waste on the
Property. DBorrower shotl bo in default If any forfelture actlon or proceeding, whether civil or eiiminal, Is begun 1
tn Lender's good fnith judgment could result in forfeituro of the Property or otherwise materfuily impatr the Hen
crostod by this Securlty Instrument or Lender's wecurlty Interest, Bortower may curs such b default and reinsinte, ns
providod in parugraph 18, by cousing the action or proceeding 1o bo dismnisscd with n miling that, fn Lender's good faith
detormination, prectudes forfolture of the Borrawer's Imerest 1o the Property or other matertad fntpalrment of the lien
ceonied by this Securlty Instrument or Lender's securlty nterest, Borrower shall also by in default If Borrower, during
tho fonn application process, gave muioelatly false or Inaccurnte informatlon or sitements to Lender (or fafled (o
provide Loncder with apy materinl information) In connmection with the loan evidenced by the Note, Including, but not
limited to, ropresontatlons  concerning Borrowsr's occupancy of thy Property s o principal reaidence. If this Securlty
Instrument |s on o lons;hold, Borrower shall comply with all the provisions of the lenso, 1f Borrower ncquires foe e
to the Property, the feasehold and the fee title shnli not merge unless Lender ngrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. If Borrower fuils to perform the covenants and agreements
contained in this Security Insirument, or there s a legal proceeding that may significantly affect Lender's rights in the
Property (such ns o proceeding in bankrupicy, probme, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property, Lender's nctions mny Include paying any sums secured by a Hen which has priority over this
Securily Instrument, appearing in court, paying reasonable anomeys' fecs and entering on the Property to make repRirs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agrec to other terms of paymeni, these amounts shall bear
interest from the date of disbursement at the Note raie and shalt be payable, with interest, upon notice from Lender
to Borrower requesting paymen.

8. Mortgago Insurance. If Lender required mortgage insurance as a condition of making the foan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If,
for any reason, the mortgage insurance coverage required by Lender lapses or censcs 10 be in effect, Borrower shail
pay the premiurne. required to obiain covernge substantially equivalent to the morigage insurunce previously in effect,
M 2 cost substantially cquivalent to the cost to Borrower of the morigage insurance previously in effect, from an
alternate mortgage iusurer approved by Lender. If substantially equivalent morigage insurance coverage is not
available, Borrower sieis-pay to Lender cach month a sum equal (o one-twelflth of the yearly morigage insurance
premium being paid by i2orrswar when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments S a loss reserve in liew of morigage insurance, Loss reserve payments may no longer
be required, at the option of Lender. if morgage insurance coverage (in the amount and for the period that Lender
requires) provided by an Insurer agnrovid by Lender agaln becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgageinsurance in effect, or 1o provide a loss reserve, until the requirement for
mortgage Insurance ends in accordance with any writien agreement bewween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent miy ronke roasonnble eniries upon and inspections of the Propenty, Lender
shall give Borrower notice at the lime of or pior 15 an inspection specifying reasonable cause for the ingpection.

10. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Jroperty, or for conveyence in licu of condemnation, are hercby
assigned wnd shinll be paid 10 Lender.

In the event of a lotal taking of the Property, the procesds- shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Be:roiver, In the event of a partlal 1aking of the Propeny
in which the falr market valuo of the Property immediately before the taking is equal to or greater than the amount
of the sums sccured by this Security Instrument immedintely before-ihe tphing, uniess Borrower and Lender otherwise
agree in writing, the sums secured by this Sccurity Instrument shall ‘be seduced by the amount of the proceeds
multiplied by the following fraction: (a) the total mmount of the sums seeuses immedintely before the taking, divided
by (b} the fair market value of the Property immedinicly before the taking. “Ary kalance shll be paid to Borrower.
In the event of a partial taking of the Property in which the falr market value af<te Froperly immediately before the
taking is less than the nmount of the sums sceured immedintely before the taking, unless Bortower and Lender
otherwise agree in writing or unless applicnble law otherwise provides, the proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or If, after notice by Lender 10 Borrower thn 1he comdemnot offers
to make an award or seltle a clalm for damages, Borrower folls to respond 10 Lender within 30 diys after the date the
notico is given, Lender Is authorized to collect and apply the proceeds, at its option, either 1o restoration or repalr of
the Praperty or to the sums sceured by thix Security Instrument, whether or nol then due,

Unless Londer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipene the due date of the monihly payments referred 1o in putagraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Fotbearance By Lomdor Not & Walver, Exicnsion of the time for payment or
modificatlon of amortization of the sums secured by this Security Instrament granted by Lender 0 any successor in
interest of Borrower shall not operaic to releass the labllity of the originml Botrower or Borrower's successors in
interest.  Lender shall not bo required to commence proceedings against any successor in inserest or refuse (0 extend
lime for payment or otherwise modity amortization of the sums secured by this Security Inmrument by renson of any
demand made by the original Borrower or Borrower's successors In Inierest,  Any forbenrance by Lender In exercising
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any right or remedy shall not be n waiver of or prechide the exerclse of my right or remedy.

12, Successors and Assigns Dows; Joint and Sevorad Liability; Co-signers. The covenans and ngreements of thix
Seurity Instrument shail bind and buneft the successors and nssigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Bortawer's covenunts il agreoments shatl be Joint and several, Any Borrower who coesigns this
Security Instrument but does not execute the Note: (1) is co-signing this Security Instrunent only 10 morignge, giant
and convoy that Borrower's interest i the Property under the werms of this Security Instrument; (b) 1s noy personnlly
obligated 10 pay the sums secured by iy Secutity Instrument; and (c) sgrees ihat Lender and any other Borrower may
agree to oxtend, modify, forboar or make any accommaditions with regard to the terns of this Security Instrument or
the Note withowt that Borrower's consent,

13. Loan Charges, 1fthe lonn secured by his Sccurlty Instrument I8 subjeet to n law which sets maximum foan
charges, and that law ts finally Interpreted 5o that the interest or other loan charges collected or 1o be collecied in
connection with the loan exceed the permitied Nmits, then: (a) any such loan charge shull be reduced by the amount
necessary to reduce the chorge 10 the permitted limit; and (b) any sums already vollected from Borrower which
oxceeded permittedt limits will be refunded to Borrower. Lender may choose io make this refund by redueing the
principal owed wadir the Nole or by making a dircet payment to Borrower, Ifu refund reduces principal, the reduction
will be treated ns »nrial prepayment without any prepayment charge under the Note,

14. Noticea, /nv notice to Borrower provided for in this Security Instrument shall be given by delivering It or
by malling It by first elass muif unless appiicable law requires use of another method, The notice shall be directed to
the Property Address or iny cther address Borrower designntes by notice to Lender, Any notice 1o Lender shail be
glven by first class mall to Leudse's address stated herein or any other address Lender designates by notice to Borrower,
Any notice provided for in this Seiurity Instrument shall be deemed 1o have been given to Borrower or Lender when
glven as provided in this paragraph. ‘

15. Governing Law; Severabllity.” Thie Security Instrument shali be governed by federal law and the Jaw of the
Jurisdiciion in which the Property Is locatid. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such cont’iet shall not affect other provisions of this Sccurity Instrument or the
Note which can be given effect whthowt the contlicting provision. To this end the provisions of this Security Instrument
and the Note are declared o be nevergble,

16. Borrower's Copy. Borrewer shall be given ons coaformed copy of the Note and of this Security Instrument,

17, Transfor of the Property or a Benoficial Intes=st-in Borvower. If all or any part of the Property or any
interest in it is sold or transferred (or if a benefictal Intersat i Borrower is sold or wnnsferred and Borrower is not
a nalural person) without Lender's prior wrilten consent, Lende. sivy, at s option, require immediale payment in fuil
of all sums secured by this Security Instrument. However, this option shail not be exercised by Lender IT exercise is
prohiblied by federal law us of the date of this Security Instrument.

If Lender exercises this option, Lender shoif give Borrower notice Of avceleration, The notice shall provide a
period of not less than 30 days from the dare the notice is delivered or tual’éd within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 1o pay these sums jeior to the expiration of this period,
Lender may invoke any remedies permitted by this Securliy Instrument without furihar potice ot demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Insirument discontinued at any 1ime prior to the earlier-of: & 5 days (or such other
periad as applicable law may specify for reinstatement) before sale of the Propeny puriuant o any power of sale
contalned in this Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instruriers, - Those conditions
are that Borrower; (a) pays Lender afl sums which then would be due under this Security Instrarient and the Note
as if no acceleration had occurrad; (b) curcs any defaule of any other covenants or agreements; (&) Hays all expenses
incurred in enforclng this Security Instrument, including, but not fimited 1o, reasonable anorneys’ foes: and {d) takes
such action as Lender may reascnably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligalion to pay the sums secured by this Security Instrumeny shall continue unchanged,
Upon reinstatement by Borrower, this Securlty Instrument and the obligations sccured hercby shall remain fully
effective ns if no acceleration hed occurred, However, this right 1o reinsiate shall not apply In the case of acceleration
under paragraph 17.

19, Sale of Note; Change: of Loan Servicer, The Note or a partial intercst in the Noie (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known s the "Loan Servicer”) that collects monthly payments due under the Note and this Sccurity
Instrument.  There also may bz one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
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3 I8 & change of the Loan Sorvicer, Borrower will bo glven written notics of the change in nceordunee with paragraph
Iy 14 above and npplicable law. The notice witt statw the name and address of the now Loan Servicer and the nildreas
{4 ‘o which payments should be mude, Thu notles will also contaln nny other informmlon required by applicable faw,
L, 20. Havardous Substances, Borrowor shall nol eause or permit the presence, use, disposnl, stornge, of relense
".'
{
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- of any Hnzarcdous Substanees on or in the Property, Borrower shall not do, nor allow miyone else 1o do, anything
4 affecting the Praparty that in 14 violation of ony Envirommenal Law, The preceding two sentences shall not apply 10
0 i the presence, use, ur storage vn the Property of small quantiiles of Huzardous Substances that are generully recognized
¥ to bo approprinie to normal 1#sidential uses and to maintonnnca of the Propenty.
{l- Borrower shall prompily glve Londer willen notlee of any investigation, ¢laim, demand, Iawsult or othér action
k. t by nny governmental or regulitory agoency or private party [nvolving the Property nand any Hazardous Substance or
Environmental Law of which Borrower hins actual knowledge. If Borrowor lenrns, of is notified by any governmental
i or togulatory nuthority, thar sny removal or other romedintion of any Hazardous Subsiance affecting the Property Is
g necossary, Borrowor shall pro-nptly tnke nll necossary remedinl actions In nccordance with Environmental Law,
A As used In this purageaph 20, "Hnzardous Subsiances” nre those substances defined s toxic or hazardous
g substances by «inrironmental Law and tho following substances:  gasoling, kerosene, other flammablo or loxle
3 potroleum products, toxic pesticides mwl horbleidvs, volaille solvenis, muterinls containing nsbesios or formaldehyde,
and radioactive mucer'ala,  As used in this paeageaph 20, "Environmenial Law® means fecderal laws and laws of the
Jurisdiction whure ths Pronorty is located that relmte to health, safety or environmental protection,

NON-UNIFORM CGYENANTS. Borrowor and Londer further covensnt aid agree as follows:

21, Accoloration; Remerien, Lendlor shall give notice to Borrower prior to accelerntion following Borrower's
beeach of nny covennnt or agreziient In this Security Instrument (but not prlor to aceeleration under paragraph 17
unloss applicable law provides otheiwli. The notice shall speclfy: (a) the dofault; (b) the aetlon requlred to cure the
tefauli; (c) a dote, not loss thenn 30 dnys from the date the notice i given to Borcower, by which the dofhult must be
cured; and (d) that failure to cure the duiwlt on or before the date specified in the notice may result in accelerntion
of the sums secured by this Security Instrumerit, foreclosure by judicial proceeding and sale of the Property, The notice
shall further Inform Borrower of the right w olisate after accelerstion amd the right to nssert [n the foreclosure
procecding the non-existence of a default or nny-wiiver defense of Borrower tu neceleration and foreclosure. If the
default ts not cured on or before the dnto specified In ' notico, Lender al its option may require immedinte payment
in full of all swms socured by this Security Insrutweit swlthout further demand and may foreclose this Security

( Insirument by Judicial proceoding. Londer shall bu entiiled- 1 collect all expenses Incurred in pursuing the remedies
el provided In this paragraph 2!, including, but not limited 1o, rersoamble sitormeys’ fees and costs of tile evidence.
N 22, Roleaso: Upon payment of all sums seeured by this Sceniiry Instrument, Lender shall release this Seeurity
g Instrumont without charge 1o Borcowar, Borrower shiall pay any er2ordution costs,

2). Waiver of Homestead. Borrower waives all right of homesiea exsmption In the Property,
24, Ridors 1o this Security Instrument, 1l one or more riders nre oxes'ad by Borrower and recorded together
with this Security Instrumont, the covenanis and agreements of ench such ridlec2hel] be incorpornted [nto nnd shall
4 amend nnd supplement the covenanis and agreements of this Security Inserumentis-{fthe rider(s) were n part of this
Security Instrument.  [Check applicable box(es)]
-':;_' X Adjustable Ruty Rider E Condoninium Rider D Yap Samily Rider

b
\_.; Craduated  Payinent Rlder Planed Unit Development Rider D Biwiekiv Payment Rider

] Py

“ e Bulloon Rider — Rate linprovement Rider D Second Home Rider
,‘:," D Other(s) [specily]
g
',
X
E
'_;'1 :
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BY SIGNING BELOW, Borrower accopts and ngrees to the terns and covenants contnined in this Security
Instrument and in any rider(s) exceuted by Borrower and recorded with i,

Wilnesses: - g‘ b ~(© »-?g

/| Seal
DWARD RINGMEIRR SR, -Bor(r():?cz

Socinl Sccurity Number -342:46-2688

dﬁ!—.‘zﬁ&-gmﬁrm‘m-___ (Send)
THERESA RINGMEIER - Hormower

Soclal Sceurity Number 345-46-2117

ha {Seal) (Seab)
= Burrower » Bormwer
Socinl Security Number me—e- Socinl Securlty Number
B WS {Seal) {Senl)
+ Borower « Dorrawer
Soclal Security Number Social Security Number
STATE OF ILLINOIS, CO0K Cuuty a8

Y son) AN 39(5 on ,n Notary Public in and for sald country and staie,
do horeby conify a2 D AR D RINMEIE SR L ncl TRERERA Rinamerag

» porsonntly known 10 me to be the sume person(s) whose tame(s) {W-L '

subseribed 1o the forogoing instrument, appeared before me this diny I perars. it aeknowledged thal “N’;Y

£ signed and delivered the safd instrument as 'ﬂ\f'\ 4 free and voluitzze aet, for the uses nand purposcs
k)

‘ thereln sot forth,

“" -

3 Oiven under my hand mnd offichnt seal, tis A O dayof "Jone {8

\t‘ : b o

g My Commission expiress ‘o= ~\ = O o

Nolaty Public
'This instrumunt was propared b A A s,

kl:_’ p ¥ )' ()l [_ 'l, |0‘[ ‘”H"‘ k L f

HOTARY PUnw, 51 a et 4y

NN
MHHM' ll‘?h« Vi o
A AR RS TN

[ARLEES! HI
A A

. (Name) g NON  ANDERSON §

"A.‘\.“N_-._ A~

3* {Address)

'I:- TLLINOITS -« Single VPamily - Tannle Mas/tikilo Maa UNIFORM  INSTRUMEN'T Form 2014 Y80 (pags 7 of 7 pages)




APRTMAREI AT R e e e

=~ G "

i ADJUSTABLE RATE RIDER
o (6 Month LIBOR Index - Rute Caps)

Loan Number 8303477

THIS ADJUSTABLE RATE RIDER ismade this  Bth  dayof JUNE

1998 and 1y Incorporated into and shall be deemed to amend and suppletm.m the Morigage, l)eed
of Trust o1 Security Deed (the “Security Instrument”) of the same date 6vm by the undersigned (the
*Borrower™} to secure Borrower's Adjustable Rae Note (the "Note") o COAST SECURIT
MORTGAGE, INC., A CALIFORNIA CORPORATION
{the "Lender”)of the same date and covering the property described in the Security lastrument and lucalcd
at

5039 DAKIN STREET, CHICAGO, ILLINOIS 60641

[Property Address)
'THE NOTE CONTAINS PROVISIONS ALLOWING FOR CIIANGES IN THE INTEREST RATE AND
THE MON'I0. 7 PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHAYSE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWERMUST PAY,

ADDITIONAL COVENANTS. In nddition to the covenants and agreements mude fn the Seeurity
Instrument, Borrower aad Lender further covenamt and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an-initial lnterest raie of 8,500 %. The Note provides for changes
in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTELY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may changeviithe first day of PEBRUARY , 1999,
ad on that day every 6th month thercafter. dach aute on which my interest rate could change is called o
“Change Dute,”

(B) The Index

Beginning with the first Change Date, my Intervst ‘eate will be based on an Iadex. The "Index” s the
average of interbank offeced rates for six month United Stater t'ollar deposits in the London market based
on quotations of major banks ("LIBOR"), as published in The Walt Street Journal. The most recent Index
figure avallable as of the datc 45 doys before each Change Date is eriisil the "Current Index.”

[l the lodex is no longer available, the Note Holder will chouse s aew Index which is based upon
comparable information, The Note Holder will give me notice of this cpiren,

(C) Caleulation of Changes

Belore ench Change Date, the Note Holder will caleulate my pew interest rae by adding

SIX AND 250/1000 percentage peirts (6,250 %)
to the Current Index, The Note Holder willthen round the result of this addithm to the ‘nearest one-gighth
of ona percentege point (0.125%). Subject to the timits stated in Section 4 (1) below, Ll ovnded amount
will be wy new interest rate umit the next Change Dite.

The Note Holder wilt then determine the smount of the monthty payment thut wowld besutlicient w
repay the unpaid principal that | am expecied to owe at the Change Date in full on the maturity Caie al my
new Interest cate in substantially equal payments, The result of this caleukiton willbe the new amount of
my monthly payment,

(D) Limits on Interost Rate Chunges

The intrest rate I am required to pay at the trst Change Dute will ot be greater than 9,500 %
orlessthan 8,500 %, Thereafter, my interost rate will never be Inereased or decreased on any single
Change Date by more than ONE AND 000/1000
percentnge point(s) ¢ 1,000 %) from the rate of Interest | have been paying for the preceding six
months, My Intorest rate will nover be grentor than 15,500 % or less than 8.500 %,

MUTTISTATT, ADJUSTABLE RATH RIDIR-Single Family-toor 1oder Foum 003

Douument Sysreng, 1, (D) 649 162

. UNOFFICIAL COPF™7¢ -

5




- UNOEFICIAL COPY . = .




ikl iR M A R

v -|"-.l

UNOFFICIAL COPY* ™

(K) Etfective Date of Chunyges

My new lntorest rute will became effective on vaeli Chunge Dute. T will puy the amount of my new
monthly payment beginning on the first momhly payment dat: afler the Change Date until the amount of
tmy mondhly payment changes again,

(F) Notice of Changes

The Note Holder willdeltver or mull 1o me o totice of ary changes in my Interyst rate and the amouni
of my monthly paymeni belor the effective datw of any change  The notive willinlude information required
by law 10 be given me and also the title and telephone numbzr of o person who will answer uny guestion
I may have regarding the notige.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforny Covennnt 17 of the Seeurity lnstrument is amended to rend as follows:

‘Trarstor of the Property or a Bonoficial Interest in Boerower, If all or any part of the Property or
any intezess-in it Is sold or wansferred (or 1€ o beneflelal intzrest in Borrower {v sold or transferred and
Borrower iznet-a naw ral porson) without Lender's prior writien consent, Lender wmay, at i option, requlee
immedlate payeiers. b full of all sums secured by this Seeurlty Instrument,  However, this option shall not
be oxercised by Leivier i oxercise Is prohibited by federal Inw us of the date of this Security Instrument,
Lender also shnll nit ereise this option I (n) Borrower cises to be submitied to Lender information
required by Lendor to evalinto the intended transferee as il new loan were being mude 1o the transterce;
and (b) Lender reasotably determines tat Lender's security will not be impalred by the loan assumpiion
and that the risk of i breach of avy covenant or greement in this Securhty Insirument is acceptable 1o
Lender.

To the extent permitted by applicable law, Lender may charge a reasomnble fee as a condition 10
Lender's consent 1 the loan assumptios. Lender muay also require the transferee to sign an assumplion
ngroement that is acveptable to Lendor aad thet obligates e transterve w keep all the promises and
agreements made in the Note and in this Securiyy instrument,  Borrower witlcontinue to be obligated under
the Note and this Security Instrument unless Lendzr vslenses Borrower in writing,

IF Lender exerciiesthe option w requlee immaedinte ouywient i full, Lender shafl give Borrower notiee
of accelerntion, The notice shall provide a period of nor luss than 30 days from the date the notice is
delivered or mailed vithin which Borrower must puy ol sums secured by this Security Instrument. 17
Botrowoer falls to puy these sums prior 10 the expiration of his:period, Lender may Invoke any remiedies
permitted by this Security Instrument without further Notice ¢r cemand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 1o the wrms <z covenants contained in this
Adjustable Rate Ride:,

- ! hd .
! (Seal) |M A ol (Seal)
EDWARD RINGMEIEA SR. Borrowet THERESA RINGMEMER Borrower
{Seal) — (Seal)
Borrower Borrower
(Scal) (Seal)
Borrower Borrower
MULTISTATE ADJUSTABLE RATE RIDER-Single Fumily-Libor Incer Form )2
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