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;‘)n ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1.808646-6

THIS MORTGAGE ("tecurity lastrument”} Iz glven on June 23, 1998
‘The mortgagor is
JASQON A COTTON

N

c&o {"Borrowaer").
Q\ This Security Instrus ent is given to
Washington Mutual Eank, FA

thch i8 organized and oxisting under the lnws of THE UNITED STATES OF AMERICA . and whose
addross Is
3451 CORBIN AVENYJE, NORTHRIDGE, CA 91324
"Lendor"). Borrower owes Londer the principsl sum ol

TWO HUNDRED TEN THOUSA!NE -AND 00/100
Dollarg (U.S. $210,000.00 ). This dobt iz evidoncod hy Poriowor's nole dated thu samo dote as this
Socurity Instrument “Note™], which provides for monthly paymonts.with the full dabt, if not paid eorlier, duo
and payablo on July 1, 2028 . This Socurity Instrumnnt seciiox 1o Londor: (n) 1he rapaymont of the
debt avidenced by tho Note, with intorost, and oll renowals oxtonsions one modifications ol tho Nota; (b} the
paymem! of all other suma, with Intorost, advanced under Paragraph 7 lo‘redtect the securlty of this Socurily

o tnstesmont; and {6) 'ha parformance of Borrowor's covonama and nyroomancerundor this Socurity Instrument
Bt and the Noto. For this purposo, 3orrowor doos horaby mortgago, grant ana sanyay 1o Londoer the following
E tescribod proporty lconted in COO0K County, {llingls:

B AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREOF KNOWN A8 HCHEDULE 'A’,

-~ PIN/TAX ID:  14-32-111.028.1007
which hoa the addre:qs of 2212 N LAKEWOOD #2212

E CHICAGD
& Hinois 80814 {"Proporty Athiross);

TOGETHER WIT+ all the improvemanta now or horaalter arected on the property, and ol gusoments,
g appurtonanced, and tixturas now or haroaltar o part of tho proj.orty, All raplacemonts and additlons shall nlse
o bg covored by this Heturity Ingtrumant, All of the feragolng s rotorred o in this Sacurily Instrument as the
o "Proporty.”

BORROWER COVENANTS 1hat Borrowar Is lawlully gaised ¢! thu astite horeby conveyad and has the tight

ng to mortgage, geant end convay tho Propatty nnd thit the Preponty ls unoncumbuered, excupt for ancumbrnnces
i ol record, Borrowar satramts und will delond goneralty the tile 10 the Properly agalng! o) claime and damands,
- subiaat 1o any oncut wbrangos of ranord,
3 THIS SECURITY INSTRUMENT combinny uniferm vovenan's for natlonal uso and non-unllorm covarants
with limited variatiors by Jurisdiclion to canatituts o unlform sacurity ingteumont covering roal proporty,
ILLINOIS - Singte Pamity Bannie Mae/Bratille Mag UNIFOAM INSTRUMENT Form 014 000 (page 1 of 8 pagas)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.. Payment of Principal and Interest; Prapayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
undor the Note, *

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lendes, Borrower
ghalt pay to Lender on the day monthly payments are dus under the Note, until the Note is paid in full, a sum
{"Funds") for: {8 yearly taxes and assessmenis which may ettain priority over “his Security (nstrument as a
lien on the Proparty; {b) yearly laasehold payments or ground rents on the Propeny, il sny; {(c} yearly hazard ot
proparty (nsurance pramiums; (d) vearly flood insurance premiums, if any; (e} yearly mortgsge insurance
pramiums, If any; and {f} any sums payable by Borrower to Lender, in accordance with the provigions of
Paragraph 8, In lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount no" to exceed the maximum amount 8 lender for
a federally rolatad mortgage loan may require for Borrower’s eiucrow account under the federsl Real Estate
Settlement Procedures Act of 1974 as amended from time to (ima, 12 U.S.C. § 2601 et seq. ("RESPA™),
unless snother law that applies to tha Funds sets a lesser amourdt. !f 8o, Lender may, a* any time, collect ang
hold Funds in an.amount not 1o excead the lesser amount, Lendir may estimate the amount of Funds due an
tha basls of c.irat data and ressonable estimates of expenditres of future Escrow [tems or otherwise in
accordance with anglicebla law.

Tha Funds shall b hald in an institution whose deposits are insured by a federa! agency, instrumentality,
or entity {Including Lexdar, if Lender I8 such an institution) or 4 any Federal Home Loan Bank. Lenxder shall
apply the Funds 10 pay-ipa Escrow Items, Lender may not charge Borrower for holding and applying the Funds,
annuslly snalyzing the eserors account, or verilying the Escrow iems, uniess Lender pays Borrower intergst on
the Funds and applicable law jermits Lender 1o make such a charge, Howaver, Lender may require Borrowsr {0
pey a one-lime charge for an isdependent resl estale t8x reporting service used by Lendet in connection with
this loan, unless applicable law provides otherwise. Unless an ngreement is made or applicable law requires
intarest 10 boe paid, Lender ghall =o' be required 1o pay Borrower any interest Of eatnings on the Funds.
Borrower and Lendor may agree in writing, however, that interes; shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds, showing credity and debits 1o the Funds and
the purpose for which each debit to the Funds was mada. The Funds are pledged as additional security fcr all
suma securad by thia Security Instrumeont.

if the Funds held by Lender excead tha arizunts permitted 1o be held by applicable law, Lendes shall
nccount 1o Borrower for the excess Funds in dccordanca with the requirements of applicable law. If the
amount of the Funds held by Lender at any time isnot ‘sulf cient to pay the Escrow ltems when due, Lender
muoy so notify Borrower In writing, and, In such case Roirower shall pay 1o Lender the amoum necessary 10
make up tha deficloncy. Borrowor shali make up 1he deiicianey in no more than twelve monthly payments, &
Lendar's solo discration,

Upon payment in full of all sums secured by this Securiiy instrument, Lender shall prompily 1efund 10
Borrower any Funds held by Lender. I, undar Paragraph 21, Lurde: shall acquire or sell the Propeity, Lender,
prlor to the acquisition or sale of the Property, shall apply any Funds.ald by Lendat 81 iha time of acquisition
of sale a3 a cradit against the sums socurad by this Security Instrument.

3. Application of Payments. Unloss upplicable law provides: other:vize, all paymonts received by Lendor
undor Peragraphs 1 and 2 shall be applied: fire1, 1o any prepayinent chergen. duo under tha Note; second, 10
amounts payable under Paragraph 2; third, 1o interest due; fourth, to princinal due; and lost, to any lato
chargos due under the Note.

. Charges; Liens. Borrowar shail pay all taxes, assessmants, charges, lines and impositions atiribuiabie
10 the Proparty which may attain priority over this Security Imnrument, and loase’ioid poyments ot giound
ronts, if any. Borrower shall pay these obligations in the manner provided in Paregraph 7~ ar if not paid m that
mannor, Borrowar shall pay them an tima diractly 1o the potson owed payment. 8rrowar shall prompily
jutnish to Londer all notices of amounts 10 he paid under this peragraph. If Borrower meles these payments
diractly, Borrowar shall promptly turnish to Lender raceipts evidencing the payments.

Boriower sholl prumptly discharge any lien which has priority over thit. Security Instiument unless
Borrowar: (&) agraes in wiiting to the peyment of the obligation secured by the lien in 8 manner acceplalbile 1o
Londer: i) contosis tn good faith the lien by, or defends afaingy enforcamont of the lien in, legal proceadings
which i tho Londor’s opinion operate to provent the enforcemant of the lien; ot (¢l sacures from the holdet of
tho lien an sgrosment satisfactory to Lendor subordinatirg (e fien to this Security Instrument, M Lender
dotormines that any port of tho Properly is subject to a lien which may attuin priority over this Socumy
Instrumant, Landar may glve Borrowar a notice identifying the lisn. Botrower shall satisfy the lien ot 1ake one
or mote of tha actions sat forth above within 10 days of the giving of notice.

8, Hozard or Property Insurance. Borrower shall keap the iimprovements now existing ot heronfter eracted
on tho Proporty Insured ogainst lose by firo, hazards included wvithin the term ‘uxtended covarage” and any
othor hazards, including floods or flooding, for which Lander requites insurence. Thig insurance shall be
mointalned in the amounts snd lor the periods that Lender 1oquitas. The insurance carier providing the
insuranco shall bo chosen by Borrower subject to Lender's apprcval which shall 1ot be unraasonably withheld.
If Borrowor {alls 10 maintain covarago described above, Landor may, at Lendet’s option, obtain covernge 10
protect Lander's rights in the Proporty in accordance with Paragr sph 7.

All insurance policios and ronawals shall bo acceptable to L.andar and ghall include o standatd moitgage
clauso. Londar shall have the right 10 hald tho policies and renewals. If Leader requites, Botrower shall
promptly give to Lander all raceipts of paid pramiums and renow al notices. in tha avent of loss, Botrower shall
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Jive prompt notice to the insuranca carrier and Lender, Lender may make prool of loss it nel made promptly by
Horrowar, |

Unless Lander and Borrower otherwise agree In writing, inturance procueds shall bo appliad to restoration
or ropair of the Property damaged, if the restaration or ropalr 13 aconomically feasiblo and Lender's security is
not lessened. If the restoration or repair is not acanomicatly fuasible or Lender's security would be lessenad,
The insurance procaeds shall be applied to the sums secured by this Security Instrument, whether or not then
tlue, with any excess paid to Borrower. If Borrowusr abandons t1e Property, or does not answer within 30 days
it notice from Lende: that the insurance carrier has otfared 10 settio a claimy, then Lender may collact the
Ingurance proceeds. Lendar may use the proceads to repair or rastore the Property or 10 pay sums secused by
thig Security Instrument, whether or not then due, The 30-day period will begin when the notice s given,

Unless Lender ani Borrower otherwise ngree in writing, any application of proceeds to principal shall not
oxtend or postpone the due date of the menthly payments refarred to in Paragraphs 1 and 2 or chanye the
nmount of the payments. If under Paragraph 21 the Property is acquired by Londer, Borrawer's right 10 any
ingurance policles and procesds resulting from damage to the Property prior to the acquisition shall pass to
lLandar to the extent of the sums secured by this Sacurity Instrument immediately prior to the acquisition.

6. Occupancy, Freservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrawsr shall occupy, establish, and use the Praperty as Borrower's principal residence within
tiaty days after.he execution at this Security Instrument end shall continue to occupy the Property as
Horrower's principal ~esidence for at least one year after the date of occupancy, unless Lender otharwise
agreas in writing, which zensent snall not be unreascnably with-held, or unlass extenuating circumstance: exist
which are beyond Bo:rower's contral. Borrower shall not desiroy, demage or impair the Property, allow the
Hroperty to deteriarats, or Lammit waste on the Property, Borrower shall be [n default if any forfeiture action
«r proceading, whethur civii-or criminal, is begun that in Lander’s good faith judgment could resuit In forfeiture
of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's sucurity
iterest, Borrower may cure suck u default and reinstate, as previded in Paragraph 18, by causing the action or
proceeding to be dismissed with a rilirg that, in Lender's gooc faith determination, precludoes forfeiture of the
Horrower's interest in the Property or nchar materlal Impairman- of the lien created by this Sacurity Instrument
or Lander’s security interast, Borrower shull a'so be in dafault it Borrower, during the loan application process,
grave matorially false or inaccurate information or statements 1o Lender (or failed to provide Lender with any
raterial Information) in connection with the/loan aevidenced by the Note, including, but not limited to,
representations concerning Borrower's ocoupancy of the Property as a principal residence. If this Socurity
Iastrument Is on a lensehold, Borrower shall comply with all the provisions of the lease. I Borrower acquires
fee title to the Property, tha leasehold and tha fee titls snall not merge unless Lender agrees to tha merger in
vHting.

7. Protection of Lender's Rights In the Property. V! Birrower fails to perform the covonants and
¢greemants contained in this Security Instrument, or there(is- legal proceeding that may significantly affect
Landar's rights in the Proparty {such as a proceeding in bankruptoy, probate, for condemnation or farfaiture or
ta enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect tha value of
tne Property and Lencler's rights in the Property, Lender's acticne iy include paying any sums secured by a
lien which has priority over this Securlty Instrument, appearing In cour¢, paying reasonable attorngys' fans and
entering on the Property to make repairs. Although Lender may take agtion under this Paragraph 7. lLender
¢oes not have 10 do 8.3,

Any amounts disbursed by Lander under this Paragraph 7 shall baccme additional debt of Borrower
socurad by this Security Instrument. Unless Borrower and Lender agree to ‘other tarms of payment, these
arnounts shall bear interest from the date of disbursemant at the Noto rate and sha'l'be payable, with interest,
upon notlce from Lencer to Borrowar raquesting paymaent, ‘

B, Mortgage Insurance. |f Lender required mortgage insurence a8 a conditlon of ‘makirg the loan socursd
Ey this Security Instr.ment, Borrower shall pay the premiums -squired to maintaln the morage insurance in
offact. If, tor any reason, the mortgage insurance coverage required by Lender lapses or cepses.to be in aifect,
Eorrower shall pay the premiums required to obtaln covernge substantislly equivalent o the mortgage
ingurance previously in effact, a1 a cost substantislly equivalant to the cost to Borrower ol ine mortgage
insurance previously in effect, from an alternate mortgage Insurer approved by Lender. If substentially
equivalent mortgage Irsurance coverage is not avaitable, Borrower shall pay to Lender asch month & sum aqual
) one-twalfth ot the yearly mortgage insurance premium being nald by Borrower whan the insurance coverage
fupsed or ceased to be in nffect, Lender will accept, use and retain these payments as o loss reserve in lisy of
niortgage Insurance, Loss reserve payments may no longer ba roquired, at the option of Lender, if mortpage
insurance coverage (In the amount and for the perlod that L.ender requires) provided by an insurer approved by
Lander agein becomes available and is obtained. Borrower shal! pay the premiums raquired to muaintaln
nortgage insurance In aftect, or to provide a loss reserve, until the raquiramant for mortgage insuranco ends in
accordanca with any vritten agraement between Borrower and Lander or applicable law.

B. Inapection. Lender or its agent may make reasonable antries upon and inspections of tha Proparty,
Lander |al'nnll give Borrowar notice at the tima of or prior to an ingpoction spocilylng roasonable cause for the
inspection,

10. Condemnation The proceeds of any award or claim for damagos, direct or consaguential, in connaction
with any condemnatio 1 or other taking of any part of the Property, or tor conveyance in lisu of condemration,
are hareby hssigned and shali be poid to Lender, - o .

eAAS
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In_the svent of a 1otal taking of the Property, the proceacs shall be applied 1o 1he sums secuted by this
Sacurity Inatrument whaethar or not then due, with any excess »aid to Borrowet, In the event of a partial 1aking
of the Proparty in which tha fair market value of 1the Property immediately liefore the taking is equal to or
graater than the amount of the sums sacuraed by this Security Instrument immediately before the taking, unless
Botrower and Lender otherwise agrae in writing, the sums sectred by this Security Instrument shall be reduced
by the amount of the proceeds multiplled by the followirg fra:tion: (a) the to:al amoum of the sums secured
immediately before tho taking, divided by (bj the fair marke' value of the Froperty immediately before the
taking. Any balance shall be paid 10 Borrower. In 1the event of a partial taking of the Property in which the faif
marke! velue of tha Property immediately before the tuking is lass than the arnount of the sums secu:ed
linmadiately before the taking, uniess Borrower and Lender ol erwise agrae in writing or unless applicable law
otherwise provides, the proceeds shall be applied 10 the sums secured by this Security Instrument whether or
not the sums are then due,

It tha Property is abandoned by Borrower, or if, aftar novice by Lender 13 Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrawer fails 10 respond 1o Lender within 30 days
aftar the date the notice s given, Lender is authorized to collert and apply the proceeds, al its option, either 10
&estomtinn or rapair of the Proparty or 1o the sums secured bty this Security Instrument, whether or not then

us,

Untass Lender and Borrower otherwise apree in writing, eny application of proceeds to principal shall not
extend or postpone the due date of the monthly payments riferred to in Paragraphs 1 and 2 or change the
amount of such payme:ts,

14. Borrower Noi S4lsosed; Forhearance By Lendar Not n Walver, Extension of the time for payment of
modification of amortizetivr-of the sums secured by this Security instrument granted by Lender 1o any
succassor in Interest of Boirowrr shall not oparate 1o release the liability of the original Borrower or Borrowet's
succassors In interest, Lender “+dll not he required to commei ce proceedings against any successor in intarest
or refuse to extend time for paymant or otherwise madify ariortization of the sums secured by this Security
Instrument by reason of any demerd. nsde by the original Bo rower or Borrowsar's successors in interest. Any
forbearance by Lender in exercising anv-right or remedy sha ! not be a waivar of or preciude 1he exercise of
any right or remedy.

12. Successors and Assigns Bound; Jeint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and berefit the successors Bnd assigns of Lender and Borrower, subject
to the provigions of Paragraph 17. Borrower s sovenants (nd agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument out Zsaes not execute the Note: {a) is co-signing this Security
instrument only to martgage, grant and convey that Borower's interest in the Property under the 1erms of 1his
Sacurity Instrument; (b} is not persenally obligated to nay tha sums secured by this Security fnstrument; and
{c) agrees that Lender and sny other Borrower may aciee to extend, modify, forbear or meke any
pccommodations with regard to the terms of this Securiyy ‘natrument or the Note without that Borrower’s
consent,

13. Loan Charges. |{ the loan secures by this Security Instrurient is subject to & law which sets maximum
foan charges, and that law is {inally interpreted so that the interest o other loan charges collected or 10 be
collected In connection with the loan exceed the permitied limits, then: (8} any such loan charge shall be
reduced by the amount necessary to reduce the charge t¢ the permied limit; and (b} any sums already
collectad from Borrowar which exceaded permitted limits wil' be refunded e Srrrower. Lender may choose 10
make this refund by reducing the principal owed under the Nota or by making =-direct payment 10 Borrower, If
o refund reduces principal, the reduction will be treated ai a partial prepaymant without any prepayrmen
charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Insirument sheil be given by delivering it
or by malling it by first class mail unless applicable law req.ires use of ancther meihor, The notice shall be
directed to the Property Address or any other address Borrovver designates by notice 16 Lerser. Any notice 10
Lander shall be givan hy first class mall to Lender's add-ess stated herwin or any oiner address Lender
designates by notice to Borrower, Any notice provided for in this Security Instrument shall betesmed (o have
bean given to Borrower or Lander when given as provided in this paragraph.

18, Governing Law; Severabllity. This Security nstrumer t shail be governed by federal lave and 1he law of
tha jurisdiction In which the Property is located. In the evant that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conilict shall not affect other provisions of this
Sacurity Instrumont or the Note which can be given effect without the conflicting provisiun. To this end 1he
provigions of this Security Instrument and the Note are decla-ed to be severable.

: 18.Borrower's Copy. Borrower shall be given one coaformed copy «{ the Note and of this Security
netrument,

17. Tranafer of the Property or a Beneficial Interest in Eorrower, If all ar any part of the Property or any
interest in it is sold or transfarred (or if a henelicial interesy in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrumint, However, this opticn shall not be exercised by
Landar f exercise is prohibited by fedaral law as of the date ¥ this Security Instrument.
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Iy 1 Londer oxorciros this option, Londor shall give Borrowar notico of nccolerntion. The notlce shull provide o
poriod of not 'loss tkan 30 days from tha dnto the notice I8 dofiverad or mallod within which Borrowor n-ust pay
oll sums sacurocl by this Socurity Instrument, ([ Botrrowor fails to pay those sums prior to the axpiration of this
poriod, Londor may invoko any romodlos pormiting by this Socurtty Instrumont without tuithor natice or
dumand on Botrower.

18. Borrower's Rlgint to Roinstate, [ Borrower moets cortadn conditions, Borrowor shall tava the rigit to
have onforcemont of this Socurity Instrumant discontinuodt a1 any timo prior to thu oarliar of: (o) b Joys {or
such othar period as applicable law mny spocily for rainstatomunt) botoro sule ol the Propotly pursuant to any
powor of sule cortainod In this Socurity fnatrurnont; ar (bl ontry ol a judgmoent entorcing thik Sacurlty
Inatrumont, Thoso conditions are that Borrowor: (81 pays Landor nll aumg which thon would bo due undor this
Socurity Instrumont and tho Notu as [ no accolorntion bad ocourred; (b) curos any default of any other
covenants or pgroemants; {¢) pays all exponsos incurrad in anforcing this Socurity Ingteumont, inclucing, but
not limitod to, runsonablo uttornays' foes; and {d} tokes such action as Londor mny reasonnably Tequiro to
assura that thu lian of this Security matrumont, Londor's righta In the Proporty aind Borrowor's obligatlon to
pay the sums saci-oc by thia Security Inatrumaent shalt continue unchanged, Upon relnstitemant by Borrowar,
this Socurity Instrumesi and tho obligations socured horoby shall remain fuily effectiva vs if no aceeloration had
occurrad. Howovar, this rght to reinstate shall not apply in tho cuse of necoleration undar Paragraph 17,

19. Sale of Note; Chunce of Loan Servicer, Tho Nota or n partiol intarest in tha Nota (tagother with this
Socurity Instrumunt) may b 2old ono or more times without prior notico 1o Borrowor, A salo may result in o
change in the untity (known &8 *an "Loan Sarvicer") that collocts monthly payments duo undor the Note ahd
this Security Inatrumant. Thore alas may bo ono or more changos of tho Loan Sorvicer unrointed to o salo of
tho Note, If thore 18 a changa of tha toan Soervicer, Borrowar will be given writtan notico of tho ¢hango in
nccordance with Paragraph 14 above and applicablo law. Tho notice will state tho name and addraus of the
now Loan Sorvicer and tho address to whinn paymants should bo mado, Tho notico wilf also contain any othor
Information required by applicable low,

20. Hoxardous Substances, Borrower shallnat couse or permit the presenco, uso, disposal, Blorege, of
rolonse of any Hozardous Substances on or in the-“ronerty, Borrower shall not do, nor allow anyone eisa 10 do,
anything affecting the Property that is in violation ‘of snv Environmental Law. The proceding two samencey
shall not apply to the presence, usa, or storago on th Prapnrw of small quantities of Hazardous Substances

3:.' that are generally recognized to be appropriate to normal jeeidentinl uses and to maintenance of tho Praparty,
o Borrower shall promptly give Lendar written notice ol gay-investigation, claim, domand, lewsuit or other
Ha action by any gevernmental or regulatory agency or private party Involving the Proparty and any kHazardous

Substance or Environmantal Law of which Borrower has actual krov/edge. If Borrowaor learns, or is notilied by
any governmantal or rogulatory authority, that any romoval or othiar remadiation of any Mazardous Substance
nffecting the Property is necessary, Borrowor shall promptly take nll nacosanry remedial actions in accordance
with Environmental Law,

As uaad in this Paragraph 20, "Hazardous Substances” are those substancuc defined us toxic or hazardous
substances by Ervironmental Law and the following substances: gasoline, korz¢sng, other flammabls or toxic
petroleum produscts, toxic posticides and herbicides, volatile solvents, matsrias: contalning ashestos or
formaldehyde, and radioactive materials, As used in this Paragraph 20, "EnvironmentaiLaw" moans fedorul
laws and laws of the jurisdiction where the Proparty is located that relate to health, 'salty or enviconmental
protaction.

NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agroe as follows.

21. Acaceleration; Ramedies. Lender shall give notice to Borrower prior to acceleration foftowiing Borrower's
brench of any covenant or agreemant in this Security Instrument {but not prior to acceleration under Paragraph
17 unless applinable law provides otherwise). The notice shall specify: (s} the default; (b} the action required to
curn default: (¢} a date, not leas thar 30 days irom the date the notice is given to Borrower, by which the
T default must be cured; and (d) that fallure to cure the default on or before the date specified In the notice may
result In accelerution of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property, The notice shall further inform Borrower of the right to reinstate after accelaration and the

right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
v acceleration and foreclosure, If the defau[; I8 not.oured-on or hefore the date specified in the notice, Lender at
‘ its option may require Immedlataapavmapt in: full iof  all: sums spcursd by this Security Instrument without

further demand and may fore close; this Securltv Instrument by judlclal proceeding. Lender shall be antitied to
collact all expensges incurrad in purauing the remadies provided in thla Paragraph 21, including, but not Himited
to, reasonable attorneys’ feet and dosts of title evidence, . Forn 3014 9/90 (page 5 4f 6 pagas/
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22, Rolonsa. Upon payment of nll sums secured by this Sacurity Instrument, Lender shall relcase this
Socurity Instrumant to Borrowaer. Borrower shall pay any reccrdstion costs. Lander may charge Botrower a fae
for relonsing this Sacurity Instrument, but only if the foe is paid to s thitd party for services rendared and the
charging of the fae (s permittad undor applicable law, '

3. Walver of Homastead. Borrowar waives all tight of homaestead exemptin in the Propartty.

24.Riders to this Security Instrument. If one or mora riders are executed by Borrower and tecorded
togother with this Sacurity Instrument, the covenants and agreements of each such rider shall be incorporated
Ino and shall amend and supploment the covensnis and agreements of this Security Insttumen as il the
tidor{s) wara a parl of thig Security Instrumant, {Check applictible line(s}]

X Adjustablo Rato Ridor ... Condominium Ride’ . 1.4 Famuly Rider
— Ginduntad Poymunt Ridor  ~ X Planned Unit Development Rider __ Biwackly Payment Rider
__ Balloon Ridor __ Rate Improvement Rider . Secand Home Rider

Othor(s} [spocify)

bt

g

BY SIGNING 87LOW, Botrower accepts and agrees to 1ha terms ond covanants contained in thig Security

Instrumant and i ey rider{s) oxecuted by Borrower and racotdad with il.
4
/J dﬁ(ﬁ\ (Seal)

JASON/A COTTON ~ ..Bonowet

Wilnessos:

{Seal)
~Botiowset

{Seall
~Botiowel

{Seal)
~Borrower

iSpace Below This Line For Acknowledgmini;

State of lllinois, County s8: LLL/

i, SHkey LLorT” Y , 8 Notary Public in
and for sald county and state, do hereby certify that FA S 0 A/ A er7 ¢

personally known to me to be the same person{s) whose namae(s) subscribed 10 the fercgoing instrument,
appoarad before ma this day in person, and acknowledged that

gigned and dalivered the said instrument as free and volur'aiy act, {or the
uses and purposes thareln set forth,

Given undar my hend and official seal, this ng'ﬁl day of j’uue,, /?9%

My Commisgsion axpires:

4

/ T /ﬂotatg Public

Thig instrument was prepared by:

GAIL ACUTI
200 SOUTH PINE ISLAND ROAD “OFFICIAL SEA]»
SUITE 202 Shirley Seoty

PLANTATION, FL 33324 ':’%w Public, State of fffngis
¥YCommi .
Fsion July 18,2001 ) _Form 3014 8/80 /page 6 of 6 pagnsi
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PLANNED UNIT DEVELOPMENT RIDER
Loon No.: 1.908848.6

THIS FLANNEC- T DEVELOPMENT RIDER Is tmado this 23rd day of Juns, 1808
and 8 incorporated \wvocand shill bo doomad to amend and supplamont the Mortpnge, Dooy of
Trust or Socurity Dooy (taa "Socurity Instrumont™) of thy samo dnto, given by thu undersigod
(tho "Borrowar”) to sacuca Bsrrower's Noto to
Waashington Mutun) Bink, FA

(the "Lender") of the same dote und cavoring tha Praparty desceibed 1 1ho Socutlty Instrunnt

and focnted a: /
2212 N LAKEWNQD #2212, CHICAGOD, Il 60614
[Mroporty Addross
Tho Property ineluder, but 18 not limitud 1o, » paecol of iand improved with o dwalling, 19guthor
with other such pareels nnd cortnin uormn;nr-«égrﬂaunnd tacilities, s doyeribod inthe By-lows of
)
{tho "DRoeclarntion"}, Tyo Proporty (s o part of DuE glwlml unit dovalopmant known ag

{Noma of Plannad Ji't Davalepmaont)
{tho "PUD"), Tho Proorty nise ingludas Borrowur s intorost in 1ha homoownors associntion o
aguivalont antity awning or mmmpinn tho common urara and facitiilog ol tho PUD (tho "Ownars
Agaaciation”) and the usns, bonolits and procoads of Boregvoor's imtorast,

PUD COVENANYS, In uddition 1o tha covanunts i aprzomonty modo in tho Seturity
Instrumant, Borrowar and Landar lurther covonant and ngroo a8 (ollows:

. PUD Obllgatiana. Borrowor sholi parform oll of Burrows:'v obligations undor tho PUD's
Conatiwent Documents. Tho "Constituont Documante® aro the:” /i Dociaration; (it articlern of
Incorporation, trust Instrumant or any ofulvalon documont which craatas 2ion Ownors Associotion:
and tl) any by-low or other tules or roguintions of the Ownors Ascosiation, Borrowar shall
Bmmmlvtpuv, who due, 6l duss and nesossmonts imposed purkuan’to the Conslituam

ocumants,

B. Hazord Insurinoe. So lony au the Owners Associntion malmaing, with agatirally accuplod)
insuranco caerlor, & "mautar® or “blanket” policy Insuring tha Proporty which n gstisingtory to
Londor and which pravides insuranca covarnge in the amounts, for 1ho parlods, %ns rgaingt tha
h,nzartta Landor roquiras, including fra and haznrds includod within tha tarm "extonges 2avarago,”
thon:

N Londor waivas the provision In Unilorm Covunant 2 for thu manthly pryment 10 Lavcar of
tho yearly promium natallmonts for bagaed inkurance on tha Prapotty; and

ALl TERMS AND CONDITIONS CONTINUED ON THE B FY R
ARE PART OF THIB RIDER ACK OF THIS RiDE

MULTISTATE PUDR RIDER-Bingio Pamily-Pannie Mag/Froidie Mao UMFORM INSTRUMENT  Form D160 0/00 fuage 1 of 7 pages/

QFD2INI0 (h/00) . ( .
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iu) Burrovrur obligation umﬂsr Uniform Covanfm 5 to maintain hazard insurance coverage on
1& , orrc;{ L‘uvoc t agmn sotisliad 10 the extont (hat the required coverage 18 provided by the
I
% rrower shal Eo 1dur pmm{;t notice of any [apse in required hazard ingurance coverage
providoed Ly the ina ':01 or En ot
In no ovoni of g digtrl ution of l'mzard insurancy proceeds in lioy of rsﬁsmuon ol repai
following a fous to the opcgv or to commeon ar as and_facilities of the r proceeds
payab Io lo orrowur are wrn s ng an shall he paid 10 Lender. Lepder ghall spply the
procgu# “E g{ ecurad acuuy nslrumom with any excess paid 10 Botrowat.
u8 in Mr uranou. orr wer shall ta f?’lﬁ'h aclions as may be reasonable 10 insure

that the Owners ocilion maintaing a public liablity insurance policy accoptable in form,
amosm, 0, uxlon ‘Fveru o to Lon

or.
Semnat on. ocna & o1 any nwmd or clalm {or damngos. diract or consequenupl,
Bava la to B‘ rrower In connoct on with an con emnm% r other ta

ing of all or any part of the
raperly of Hid) Commoen af 1 nd ia \en of . of_tor any cohveyance in lieu of
ohdumnation, - Z-hareby a no 113! be paid 1o Lendor, Such pr B oreeds_shall be n{)dahed by
andar Lo the s 84 urod ] Socur inglrumant as prowdad in Uniform Covenany
« Londer's Prigr Uo un :rowarsmll not ox opt after notice 10 Lender and with Lendor’s
prlor wr l{ an conaany, aabar par cno: aub vi ol roperty of cons 1o
tha aban oMY of \ernnmiﬂ J’ nn oxcopt for abendonmant of lermination
Euiro bg ow in thae cpse-of substantia ulrucuon hy fira or other casunlty or in the case of a
by con omnutIOh or emingnt domais ¥ e * .
1y O u em 10 811y ravision o the "Constituen Documentg” if the provigion is tor the
oxprmﬂ )en onder; '
wnoru r‘m ‘;1 !cin oér profouiotw management and assumption ol seli-managernent of the
anav artion which would hava tha effect of rund ring the public liability insutance covetage
mnhpuh b: ]ha wnals Asso imimtnnccopdigle ander,
dies. it Borrower doos no’ duas and sssessments when due, then Lender
uulv p!’v lhnm Anv umounls sbutgad ..,( ..andct under !his amgtaph ghnli become additiona
orrowe! sogurad by Iw ecul tr instrument, Unlogs Borrowor and Lender agiue 1o c“hm
trms o ;l) Ymunt. thogo nm unty shall bovr irieiest from the dat% of dlsbu:semom st the Nole
rute and shall bo poyable, with interest, upon roticy trom Lender to Borrowat raquesting payment,

EEDSQHNG BELOW, Borrowar accepts and sgroes «o.ihe terms and provisions contained in thie

4 {&“{'quse..,

JAGON A COTTON

{Seal) - {Scal)

{Sual) L. Seall

(age « 0! 2 pages!
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) FIXED/ADJUSTABLE RATE RIDER MTA 5/1
Loan No.: 1-8CaB46-6 {12-MTA Index--Rate Caps) 2413
DaQ

THIS FIXED/ALJL!STABLE RATE RIDER is made this 23rd day of June, 1998

and is incorporatod nip-and shall bo deomed te emend and supplament the Mortgage, Dead of
Trust of Sacumy Deed (tha "Security Instrument”) of tho same dbte given by the undersigned (the
"Borrower") to securn Borrow:ar's Fixed/Adjuslable Rate Note (tho "Note") to

Washington Mutual Bank, FA

(the "Londar") of the same date’and covering tha proporty doescribed in tho Socurity instrument

and locatod at:
2212 N LAXEWQOD #2212, CHICAGO, Il 60614
Mroparty Adiross]

THE NOTE PROVIDES FOR A CHANGE 'a THE BORROWER'S F
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AM
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TI
RATE THE BORROWER MUST PAY,

PDITIONAL COVENANTS. In addition to ha - cavananta and r,memams matle In the
Seour ylnsbu@am EBonowar ¢ en or lurthgr covansnl Bn néjroo ns 15llows:
DJUS HLY NTCHA
ntor nle of €7 , The Note also provides for a

Tthn No\e wov a Tﬁ ﬁ\ o ETo0%,
ehenoe & ‘fiéréﬁt. ‘ﬂge“ﬁ? % “”nﬂ: Mb?@'ﬁaw"n'“':ﬁem A% anaEs

l

ho u“laP?lxa mteruat mm | will pay wiil change Lo an ud]unlnl;l' intoresl rato on the {irst duv
? nd e bdj uslnb nto:unln rfnu witl puy may chango on that day

p uvor Hr} month noroaf or.’ clate m\ which my Initigl (ixea. wthrest rm angos (o an

5 nd; &m\ murogt rito, and anch tme on which my oadjustahle interes’ rate coul ungu is calle

nrn wlth trl)n First |mur st Rmu Cluln o Date, my Imorout rllw wilita based on an Index.
8 Th 'a ox" 7 wnlv ont 'ﬂﬂ rminm as set fgrith holow, ol “no monthly ylalkis
N7 r] Iud rm nct rnii ﬁn o8 Troagury ucurmt%u rt yuloy s b constan
' m turity ol one your ng pulf ahucl : tho &?r\ qruorv onrtl n tho Fedoral Rusurea Statlsticn
3 t(lufm;u onutlod nlyglod mq( nus 31" Tho Twelyo-Month Avory “r.ﬂ ‘u ratIrm |}ud E
e | 10 hor thu Monthily Yia da ul,n Mot recent two vo rnonu?u ang dividin; Th
k. - rtr‘\os| croert‘l;“ n‘clnx [iguro availablo as o doys bueloro vach Intorost Rate Chango Bv'u i, culod
i 10 f

1} {t lahla, Y te Moldor wil] ¢l indo {
umam'n}fnl ”g%s{fn"i‘f’a tangar svqlisble, iho Notg Hpldor wil Ghoos B o ider il Svo ™o
nolico of this chelco
ALL TERMS AND CONDIIWSA%QDQ"‘IWB g'géf E BACK OF THIS RIDER
GHEBANDY [N1.ON) U 1 it 3 pagon
‘g 5 A./C »
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(C) Calculation of Chan?es ‘

Befora each Changa Date, the Note Holdar will caiculate my new interest rate by adding
2,876 poercentage points (  2.876% ) to the Currant index. The Note Holder will thien
round the result of this sddition_to the nearest one-thousandth of one percentage point {0.001 %),
Subject 1o the limits stated in Section 4(D} below, this rounded amount will be my new interest
rate until the naxt Changa Date,

The Note Holder will then determine the amount of the monthly payment thal would be
sufficient to repay the unpaid principal that | am expected 1o owe &t the Change Date in {ull on the
Maturity Date at my new interest rate in substantially equal payments. The result of this
calculaticr. will be the new amount of my monthly payment,

(D) Limite-an Interest Rate Changes i )

The intarcat, rate | em required to pay at the first Change Date will not be greater than

8.760% ©or ‘sz6 than 4.760% . Thereafter, my adjustable interest rate will never be
incredsed or decreasad on any single Change Date by more than two percentage points (2.0%)
from the rate of irterast | have been paying for the preceding 12 months. My imerest rate will
never ba greater than” >10.960% .

k!ﬂ?l Effective Date c1 f,hanges ) )

y naw Interest rate will become effective on each Change Date, | will pay the amount of my
new monthiy payment baginrang on tha first monthly paymant date after the Change Date until the
amount of my monthly payme:t-changes again,

{FI Notice of Chanqos . _ o

The Note Holder will deliver or mad to me a notice of the change in my initial fixed interest raie
to an adjustable intérest rate_and i any changes in my adjustable interest tate before the
effactive date of any change. The natico will inciude the amount of my monthly paymen, anY
informatlon raquired by law to be giver. me-and also the telephone number of a8 paison who will
angwer any guestion | may hava ragarding i notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1, UNTIL BORROWER'S INITIAL FIXED INTE5¢ST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN S-C7ION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE iN EFFECT A2 FOLLOWS:

Transfar of the Property or a Beneficial Interest In Borrov2zi. If all or any part of the Property or
any interast in it is sold or transferred tor if @ benelicial inleres! i/ Borrower is sold or transferred
and Borrower is not a patural parson) without Londer’s prior wvritter: consent, Lender may, at its
ﬁptlon, raqulfe immediate payment in full of all sums swcured by this Security Instrument.

owtivor, this option shall not e exarcised by Lender if exercisa is piuhibited by federal law as of
the date of this Security Instrument, . / , ,

i Londer exorcises this option, Lender shall give Burrower nolice o1 acceleration. The notice
ghall provide 8 period ol not less than 30 days from the date the nouce is delivered or mailed
within which Borrower must pay all sums securad by this Security Instrumerd. If Borrower fails 10
Iwy thage sums prior 10 tha axpiration of this period, Lender may invoke any jemadies parmitted
by this Security Inatrument whhout further notice or demand on Borrower.

. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN A USTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM CO VEWANT 17
SECURITY INSTRUMENT DESCRIBED N SECTION B1 ABOVE SHALL THEN CEASE TO
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
UMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfor of tha Proporty or a Banolicial imerast in Borrower. i all or any part of the Property o1
any mteroxt In it s sold or transferrad (ot il @ banelicial interust in Borrower is sold or transfered
o Boirowor I8 not a natural person) withowt Lender's prior writien consent, Lender may, st its
option, roquire immediate payment in full of all sums secured by 1hie Security Instrument.

owever, this option shall not be oxercised by Lendor if exercise is prohibited by federal law as of

(papr 7 0! ) papen
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, tha date of thiy Security Instrument. Lander also shall not exercise this option if: {n) Borrower

-‘;..- causes to be submitted to Lendar information required by Lender to evaluata the intended

0 transferee as it a new loan wera being made to the transferen; nnd (b) Lender ransonably

& ;‘ determines that Lender’'s sacurity will not be impairad by the loan agsumption and that the risk of

a braach of any covenant or agragment in this Sacurity Instrument is accoptable 1o Londer,
To tha exient permitted by applicable law, Londar may chargo a reagsonable lea as » condition
to Lancer's consent to the loan assumption. Lender may also raquire the transferee to sign an

i assumption agreement that Is accaptable to Lender and that obligates the transferee to keep &ll the
A promises and agreemants made In 1the Note and in this Security Instrument. Borrower will continue
to ble ohligated under the Note and this Security ingtrument unless Lender releases Borrower in
writing.

s If?.ender axarcises tha optlon to raquira immediate payment In full, Lender shall give Borrower

natice of acceicration. The notice shall pravide a period of not less than 30 days from the date the

notice Is dsliveced or mailed within which Borrower must pay ail sums secured by this Security

Instrumant, If Bareswar falls to Fav 1hese sums prior to tha expiration of this period, Lender may

néwoke any rameuins nermitted by this Security instrumant withoul further notice or demand on
orrower,

BY SIGNING BELOW, Borrowar accepts and agrees (o the lerms and covenants contained in this
Fixed/Adjustable Rate Rider,

L./..- \ 4{0&‘(0’\\ (Sed (Seall

JASON A COTTON

(Seal) / (Seal)

ISeal) , (Seal)

fpage 3 3 pages)
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L"") ?th gton LEGAL DESCRIPTION ATTACHMENT
Aw
A ll.i"t'».lar]
LOAN NUMBER: 1-902622.8 SCHEDULE "A"

UNIT 2212 TN LAKEWOOD COMMONS SCUTH CONDOWINIUM TOWNHOMES AS DELINEATED ON
PLAT OF SURVEY OF THE FOLLOWING ULSCRIDED PARCEL OF REAL ESTATE:

A PARCEL OF LAND COMPRISED OF ALL OR & PART OF EACH OF LOTS 27 TO 49,
INCLUSIVE, IN BLOCK 6 IN GEORGE WARD'S 3URLIVISION OF BLOCK 12, IN SHEFFIELD'S
ABDITION TO CHICAGO IN THE NORTH WEST 1/4 0F SECTION 32, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN. TOGETHER WITH A PART OF 'THE
PUBLIC ALLEY, 16 FEET WIDE, LYING SOUTH OF AMD APJOTINING THE SOUTH LINE OF LOT
HUOAFORESAID, WHICH PARCEL OF LAMD LIES EAST OF A SYRAIGHT LINE ENTENDING
SOUTH FROM A POINT ON THE NORTH LINE OF SAID BLOCK 4.~ WHICH POINT IS 82.26

FEET WEST OF THE NORTH EAST CORNER OF SAILD BLOCK 6 TO A POINT ONUTHE SOUTH
LINE OF SAID BLOCK 6, WHICH POINT IS 83.90 FEET WEST OF THE SOUTH EXST CORNER
THEREQF, EXCEPTING THEREVFROM THAT PART OF SAID PUBLIC ALLEY, 16 FERT MTDE,
WHICH LIES EAST OF A STRAIGHT LINE EXTENDING SQUTH FROM A POINT ON THE snNUTH
LINE OF SAID LOT 31, WHICH IS 53,70 FEET EAST OF THE SOUTH WEST CORNER
THEREOF, TO A POINT ON THE SQUPH LINE OF SAID ALLEY, 53.60 FEET EAST OF THa
SOUTHYARD EXTENSION OF THE WEST LINE OF SAID LOT 31, AND EXCEPTING ALSO THE
JORTH 193,50 FEET (MEASURED PERPENDICULARLY} OF SAID PARCEL OF LAND IN COOK
COUNTY, ILLINOIS.

TICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT ‘D' TO THE DECLARATION OF
JARDOWINIUM RECORDED FEBRUARY 10, 1887 IN THE QOFFICE OF THE RECORDER OF DEEDSZ
27 COOR COUNTY, ILLINOIS, AS DOCUMENT 87,081,988.




