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Loan No,

AdterRevenling-Retuwa-tor

FIRST HOME MORTGAGE CORPORATION
950 NORTH ELMHURST ROAD

MT. PROSPECT, IL 60056

()

Preparid by:

FIRST HOME MORTGAGE (.ORPORATION
950 NORTH ELMHURST ROAD

MT. PROSPECT, IL 60046

AP MORTGAGE

THIS MORTGAGE ("Security listrsmwt™) is given on June 25, 1998 . The morigagor is
GEORGE C. SCHUPP and ELIZABETH A SCHUPP, HUSBAND AND WIFE

("Borrower™), This Security {nstrument is given 1o

FIRST HOME MORTGAGE CORPORATION, AN 1LLIMOIS CORPORATIGN,

which is organized and existing under the faws of  TLLINOIS , and whose
address is 950 NORTH ELMHURST ROAD, MT. PROSPECT, 41 60056
CLetder™), Borrower owes Lender the principal sum of
Twe Hundred Thirty Seven Thousand One Hundred and :u/100
Dwllors (U.S. $ 237,100,00 )

This debt is evidenced by Borrower's note dated the same date as (s Seoarity nstrument ("Nole™), which provides for

monthly paysuents, with the full debt, if not paid eardier, due and payable on July 1, 2028

This Securlty tustrument secures to Lender: {ay the repayment of the debt evidenced by £is-Noje, wuh imerest, ang atl rcmw.rh.

extensions and modifications of the Nate; (0) the payment of &l other sums, with interest, advanced under paragraph 7 to
protect the security of this Security fastrument; and (o) the performunee of Borrower's covenzie ind agreements under this
Security Instrument and U Note. For this purpose, Borrower does hereby mortgage, grant and conz ey to Lender the following
described property focate ! in CO0K County, linois:
LOT 174 IN WEATHERSFIELD WEST UNIT TWO, BEING A SUBDIVISION IN THE SQUiHZAST QUARTER
QF FRACTIONAL SECTION 19, TOWNSHI® 41 NORTH, RANGE 10, £AST OF THE THIRG FKINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED FEBRUARY &, 1979 AS DOCURENT NUMBER
24832870, IN COOk COUNTY, [LLINOIS.

el A

P.IN.: 07-19-415-002,
swhich s the address ¢f 2217 WEATHERSFIELD WAY, SCHAUMBURG [Sueer, City],

[Winois 60;93 (7 Code] (" Property Address*y;
ILLING)S-Finisho Faniky-FHMA/FHLMC UNIFORM LT
ity INS (AUMENT Farm 3018 9190 L’A/
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TOOETHER WITH ail the Tiprovements now or lereatier erected o e property, mmd all easements, appunenanees, s
ixtires wow o Derentier o part of the property, Al replacements and adiditions shiudl niso be covered by this Seeurlty
instrurtent. Al ol the forvgoing B referred w I thls Scewrity Insirament as tie "Property.”

BORROWER COVENANTS that Borrawer I8 lawfully seised of the estiaie hereby eonveyed and hins the right 10 mongage.
grant iwnd convey the Property wivl thit the Property §s unencumbered, exeept tor enciimbrances of record, Borrower warrmnis
ot wild defend generntly the i e o the Property ugaulnst all clnims s deaands, subject o any encumbicaices of recond,

THIS SECURITY INSTEUENT combines unitorm covens for satonsd tse and ponsumifors covermuts with Hmlied
virlations by jurisdiction (o ¢onst.tute a uniform security instrument cuvering reil property.

UNIFORM COVENANTS. Borrower s Lender covenant md agree as {afaws:

Lo Payment of Peidelpud and Inserests Prepayisent and Late Charges, Borrower shalt protptly pay when due the
privcipal of and interest on the debt evidenced by tie Note and any prepaysent and Jnle charges due under the Note,

2. Funids Tor Taxes wd lavurnee. Subjuet to applicable b or (o o writlen walver by Lender, Borrower shall pay to
Lender vn e diay monthly paymients are due under the Note, umil the Note is paic i Tall, o sum ¢ Funde®) for: (1) yearly tnxes
et assessments whish auy ana n priority over this Secarlty Instrament as o Hew on the Property; (b1 yeurly leasehold payients
or ground rents or e Property 1 any; {©) yeuely hazard or property insuranee prenfums; () yearly Qood insurnee premtums,
11 any, (o) vewrly mozgege insaranee preavivs, iF sy ond (1)) any sums payable by Borrower to Lender, In necordanee with
the provisions of parwgre e m liew of the payient of mongage insurmitce premiums, These llems wre colled “Escrow ltems.,
Lender may, atany tme, wetsed and Dofd Fuamds in an amount nof o exceed 1he maxiowim amount o bender for o federally
related morngnge tows may recsze-for Borrawer's esrow necount under the federal Real Estude Seltlement Procedures Act of
YO0 s amended from time to tie, 12 U.S.C, Seetbn 2601 of seqr. ("RESPA™), unless another law that applies to the Fuuds
sets n lesser mmonnt. 1 so, Lender may.st any time, eofleet nod hold Funds in an amouit nod 1o exceed the lesser nmount,
Lender mny estitate the anoont of Fuade dae on the bisds of current date and repsonable esthuntes of expenditures of future
Escrow [tems or otherwise 4 1 accordunce wih pppliceble faw,

The frunds shall be held inoan instuton whose deposits are insured by n ledersd ageney, insirumentatity, or entity
(includding Lender, iF Lender is such an tnstitutdens oo 1o any Federal Home Loan flink. Lender shall apply the Funds to pay the
Bscrow ltems. Lender may not charge Borrower for Qofdlig and applying the Funds, amsually analyzing the escrow aceoum, or
verifying the Escrow lems wpless Lemder pays Borrowe! interest on the Funds and applicable law permits Lenider 1o make such
a charge, However, Lendw iy vequire Borrower 3 pay o Otie-ine eharge for an independent real esiae tax reporting service
used by Lender in connection withi his loan, un'ess applicabie law provides otherwise, Unless an agreeinemt i made ot
applicable faw requires interest to be piid, Lender shull not be recpired (o pay Borrawer any interest or carings on the Fands,
Borrower and Lender may agree in weiting, however, that interest ababbe paid on the Funds, Lender shadt give to Borrower,
withowt chuege, an annul accountitng of e Funds, showing credits apa Gebits (o the Funds and the purpoese for which esch
debit 1o the Funds was mivle. The Funds are pledged us additional seeurity for atlsums secured by this Security Instrument,

[f the Funds held by Lender exceed the amounts permitted to be held by Qpplicable faw, Lender shall account to Borrower
for the excess Funds in acgordanee with the requirenients of applicable law., 10t wivount of the Funds held by Lender a1 any
time is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Boriewesip wriling, and, in such case Borrower
shaft pay to Lender the svount recessary 1o make up the deficiency. Borrower shiall swac ap the deficiency in no more than
twetve monthly payments, wt Leader’s sole discretian,

Upon payment in 1ull of all sums secured by this Security Instrument, Lender shall prowapily refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, oriarso the acquisition or sale
of the Property, shait apaly any Funds heid by Lender at the lime of acquisition or sale as a credit agnsi the sums secured by
this Security Insirument,

3. Application of Payments, Unless applicuble taw provides otherwise, all payments received by Lenerunder paragraphs
1 and 2 shall be applied: Girst, to any prepayment charges due under the Note; second, o amounts payable under parngraph 2;
thirct, to interest due; fassth, to principal due; and lust, to any Lite charges due under the Note,

4, Chargoesy Liens. Borrower shall pay all tages, assessmems, charges, fines and impositions attributable 10 the Property
which may auain priorty over this Security lustrument, and feasehold payments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on time directly
ta the person vwed payment. Borrower shall premptly furnish o Lender all notices of amoun(s to be puid under this paragraph,
If Borrower makes these pryments directly, Borrawer shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any tien which has priority over this Sceurity Instrument unless Borrower: (a) agrees in
writing 1o the payment ¢ f the obligation sceurceit by the lien in a manner acceptable (o Lender; (b) contests i good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 prevent the
enforcement of the Hiew or (&) secures from tie holder of the lien an agreement satisfaciory to Lender subordinating the lien to
this Security Instrument. ff Lender determines that any pant of the Property is subject 10 a Jien which _{gi)hqimin prior;’ty ovir

initlaty: nigips;!
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this Security lnstewment, Lender may give Bormwer i notice [demifying the tien, Borrower shall sntisfy the lien or ke one or
rware of the actions set forth above within 10 duys of the glving of notice,

5. Hianed or Property lnsuianee, Bortower shall keep the impravements now existing or bereulter etected on the
Property insured against Joss by fire, hazards inclucled within the term "extended covernge® and any other hazards, inchiding
floods or Nooding, for which Lender requires insuranee, This jnsuranee shadt be maintaioed i the amonnts and for the periods
(hat Lender reauires, The insutwee enrrier providing the insuranes shatl be chosen by Borrower subject 1o Lender’s approval
which shiat! not be unrensonably withheld. I Bortower fadls to mabmain coverage described abave, Lemder may, at Lender's
aptton, obtain coverage o pratect Leader’s righty B the Property in accordance with paragraph 7.

Al inswrance polictes and renewaly shill be eeceptable o Lender and shall include o standard mortgnge ctavse. Lender
shatl have the right to hold the policies wwd resewats. 1T Lender requires, Boreewer shall promptly give 1o Lender all receipts of
paict prembums awd retewad notives, B the even of Joss, Borrower shill give prompt notice (o the insuranee carrier and Lemder,
Lender may make proof of tosy it not made promply by Borrower,

Unless Lender and Borrower otherwise agreo in writing, nsurance proveeds shall be applied to restoration or eepalr of the
Property dummged, 3 the restoration or repair I ecotomicnlly feusible mnd Lender's security is aot lessened, 11 the restorntion or
rephir I8 not georomisally feastble of {.entdor's seemity would be lessened, the insuraee proceeds shall be applied to the sumy
secured by thix Seoviitv Instriiment, whether or nor then due, with wy exeess pald 1o Dorrower. I Borrower abandons the
Property, or does not awer withhe 30 days w notle: from Lender it the Insurmnee careler has offered tn settle n clalm, then
Lender may collect theaesranee provets, Lender miy use the proceeds o repule or restore the Propeny ar 1o pay siims
secuted by this Seeurity fnstrunwat, whethet or not ten due, The 3hday period will begin when the notice s given,

Umess Lender and Boerower wtherwise agree v writing, any applicaton of peogeeds s principad shall nol extend ot
postpone the due dite of the moiaiy payments referred o in paesgraphs | aml 3 o chiange the amount of the payments, If
wnder parigraph 21 the Property s nequlradvy Lendey, Borrower's right w any insurance palicles and progeeds resulting from
dnmage to the Property prios 1o the aeguisitionshalt pass 10 Letder to the extent of e sums secored by s Security listramens
immedintely priog w the seguisition.

6. Occupnney, Preservation, Muintemneeand Protection of the Propeetys Boveower's Loan Apphicntion J.eoscholds,
Borrowee shall veeupy, establish, md use the Propecty ax Bocrower's privneipal rexidence within sisty dayx stter the exeeution of
this Seenrity Instrument and shall continue (o oceupy a0e Property as Borrower's peineipal residence for ot feast one yenr nlier
the date of occupaney, utitess Lenter vtherwine agrevs i v ritig, which consent shall not be unreasonably withheld, or unless
extenusting circumstanees exist which are boyord Boreowar's vontrol, Borrower shall not destroy, dumnge or impair (he
Property, allow the Property to deteriorate, or comizit wisie wicthe Propenty, Bueeower shall be in defuult if nny forfeiture
detion ar proceeding, whether civil or eriminnl, s beyun dwt b Veraen’s gooud faith judginent coubd reatlt in Tostedure of the
Propenty or otherwise materinlly impalte the Het grestest by this SeevricgAanarument or Letder's security interest, Borrower may
cure sieh o default and relistate, a8 provided [n parageph 18, by causlegsie aetion or proceeding (o be dismissed witl o ruling
that, in Lemder's good fmh determination, precludes fotlelture of the Borrower's Tnterest tn the Propensy or other muterial
impuirmem o' the Hen created by this Seeurtty Instrument or Lender's securiyaeterest, Botroser shidl also be in defoult if
Horcowor, turing the loan appiivinion process, gave neterinlly Galse or inaceurte itoreion or stateinents w Lender (or (ailed
o provide Lender with any material Intformation) o counection with the Toan evidences Sy she Note, Including, b not limited
to, ropresettationy concerning Hotrower's vesupaney ol the Property as o principal vesidense, 41 this Security Instruient is on g
feaschold, Borrower shull comply with il the provisions of the Jense, 1F Borrower acqibres-ics tite t the Propenty, the
beawsehold i the Tee titde shall not merge anless Lender agrees to the merger in weiting,

7. Protection of Lender's Rights bn the Property. it Boceower fulls w perform the covenuniy i agreements contuined i
this Seeurity fnstrument, or there Iy n legal proceeding thin may significantly affeet Lendee's eiglis e Property (such as a
proceeding in bunkruptey, probate, for condemmition or forfeiture or (w enfuree ks or regulitionsy, thed Lender may do
pay for whikever 1 necessary 1o profect the value of the Property anid Lender's rights in the Propecty. Lendes's actions muy
include paying any sums secured by o lien which bus priority over this Seeurity lostramen, appearing in court, paying
reasotiable auorneys fees wnd entering on the Property 10 muke repaies. Although Lender may take action under this povagraph
7, Lewder dows not have 1o do so

Any amounts disbursed by Lender under this pacngraph 7 shinll begome addithonal debt of Rorrower secared by this
Seeurity (nstrument, Uniless Borrower amd Lender tgree w odher ferms of payment, these amounts shull bear interest from the
date of disbursement at the Note ride aod shall be payable, witl interest, upen natiee fromy Lender 10 Borrower requesting
piynient.

8. Mortguge Insarance, I Lender requiced mortga ge insurinee as o cordition of making the loan secured by this Seeurity
tnstrument, Horrower shall puy the prendums required 0 mintain the motigage insuranee in effect, 16, for any reason, (he
moriguge insurance coverage required by Lender Tupses or eenses to be in eftect, Borrower shall pay the promimas required to

Q-annu 19502).01 Fuga 20t & Foun 3014 9190
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abtain caverage substantially cquivatent to the mertgage insuriince previously in effeet, at a cost substantiatly equivalent (o the
cost (o Borrower of the mortgage insurance previously in effeet, from an alternate mortgage insurer approved by Lendes. it
substantially equivalent morigage insuranee coverage is not available, Borrower shall pay 10 Lender each month a sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as o toss reserve in liew of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance covernge (i the amount and for the period
that Lender requires) provided by un insurer approved by Lemwler again becomes available and is obwined. Borrower shall puy
the premimms required to maintain mortgage insurance in effect, ot 1o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any wrillen agresment between Barrower and Lender or applicable law,

9, Inspection, Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice nt the lime of or prior to an inspection specifying reasonuble cawse (or the inspection,

10, Condemuntion, The proceeds of any award or claim for damages, direct or consequential, in connection wilh any
condemnation or other wking of any parr of the Property, or for conveyance in licu of condemnation, are herehy assigned and
shali be paid to Lender,

it U the event o otal tking of the Property, the proceeds shali be applied to the sums secured by this Securily lnstrument,
whether or not then duc, with any excess paid to Borrower. In the event of o partinl aking of the Property in which the fnir
R market value of the Propesty immedinely before the taking is equal to or greater than the amount of the sums secured by this
"‘_‘. Security Instrunient imuwainrly betore the tking, unless Borrower and Lender atherwise ngree in writing, the sums seewred by
A8 this Security Instrument shaiUeoredueed by the amount of the proceeds multiplied by the following fraction: (8) the total

por

s %

amount af the sums seeured imtwiiately before the tnking, divided by (b) the fair market value of the Property immediaely
before the toking. Any balnace shai oe paid to Borrower, In the event ol a partinl taking of the Propeny in which the fair
market value of the Property immediategy befare the saking is fess than the mmount of the sums secured immedintely before the
toking, unless Borrower and Lender otherwise neree in writing or unless applicable law oiherwise provides, the proceeds shall
be applied o the sums secured by thin Security Inscrument whether or not the sums nre then due,

IF the Property is abandonesd by Borrower, ¢r it after notiee by Lender 1o Borrower that the condemnor olfers 1o muke an
nward or settle o claim for dumages, Borrower [ails 1 respond to Lender within 30 days after the date the notice iy given,
Londer is authorized (o colluct and apply the proceeds, 4 its option, cither w restorsion or repair of the Property or to the sums
seenred by this Security Instrument, vhether or not then due;

Unless Lemder and Borrower etherwise agree in wrilisg-any application of proveeds 1o prineipal shall nol extend or
postpane the dug date of the manthly paymets eeferred w in pascgraphs 1 and 2 or change the amount of such paymenis.

L1 Borrower Not Relensed; Furbearance By Lender Not a-Waiver, Extension of the time for payment or modification
of wortization of the sums secured by this Seeurity Instrument granted by Lender to any sugeessor in fnterest of Borrower shatl
not operme to release the Liability of the original Borrower or Borrower's Gaceessors in lierest, Lender shall not be required 1o
comimence proceedings against way suceessor in interest or refuse to extend tiae fie payment or otherwise modily amartization
of the sums secured by this Security tnstrument by renson of uny dewand mpde-by the origingl Borrower or Bortower's
Successors in interest. Any fotbearanue by Lender In exercising any right or remedy sial! not be a waiver of or prechude the
exercise of any right or remedy.

12, Suceessory and Asslyns Bowmel; Julnt und Severnd Linhitlys Co-slgners, The Covennms and agreements of this
Security [nstrument shall bind and beneflt the suceessory wd assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17, Borrowor's covennnis and agreements shall be joing amd severd, Any Borrower b co-signs his Seeurlty
insteument but does not execute the Note: (1) is co-signing this Securlty tastnment only w mortgare, grant and convey that
Borrower's interest In the Property under the terms of this Security Instrument; (b) is wol personitly coiigored to pay e sums
wenred by this Security Instrament; ateel (¢) agrees thit Lender el any otier Borrawer winy wgree 1o extent, niodity, forbenr or
aake any accommoedations with regnrd o the eens of s Security Instrnent or the Nute without this Borrower's consent,

b3 Lown Charges, 11 the lown sicured by this Seeurity Tnstrument s subject 1o a low which sets maxisam lonn charges,
and thi Jaw Iy Boably interpreted so tat te Titerest or otlier loan charges collected or o be eollected I conneetion with the
Toan ereeed e permitted Himits, thens () any suel foan chirge shall be reduced by the amount necessary to reduce the charge
10 the permittecd it and () any sumw already volteeted Trom Borrower which exceeded permitied limits will be refunded o
Borcower. Lender tay chuose to mase this refund by reducing e principal owed uider the Note ar by making a direct
payiment to Borrower. I a eefud seduces prineipal, the reducilon will be reated os a partinl prepayment without any
prepayment charge uncler the Note,

Id. Notices, Any totlee 13 Boreower providedt for in this Seeurity Instrument shall be given by delivering It ar by mailing
it-by fest class mail unless applicable taw cequires use of mwother method. “The notiee siall be direcied 1o the Propenty Address
or any other mddress Borrower designates by notlee o Lender. Any notice 10 Lender shall be given by fiest class mail 10
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Lender's neklress staned hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governlng  Lavw; Severability, This Security fnstrument shalf be governed by federsd law and the law ol the
Jurisdiction in which the Property Is locnted. o the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nol affect ather pravisions of this Security Insirument or the Note which can be
given effeet without the conflicting provision, To this end (he provisions of this Security Instrument and the Note are declared
10 be severable.

16, Borrower's Copy, Borrower shall be given one conforted copr/ of the Note and of this Security Insirument,

£7. Transfer of the Property or a Beneflelnl Interest in Boreower, 1T all or any part of the Property or any interest in it
is sold or transferred (or if o beneficial interest in Borroveer is sold or trmsferred and Borrower is nol o natural peeson) withou
Lender's prior written consent, Lender may, ot ils option, require inunediate payment in full of all sums secured by this
Security Instrument, How sver, this option shatl not be exercised by Lender il exercise is probibited by federsd law as of the date
of this Sceurity Instrument.

il Lender exercisas this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period ol not
less than 30 days feome the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Insteument, [F@ocrower [ails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Securit; tasirument without further notice or demand on Borrower,

18, Borrower's Right tz Reinstate, I Borrower meels certain conditions, Borrower shall have the right o have
enforcement of this Security fnstmament discominued at any time prior to the earlier of: (0) 3 days (or such other period a3
applicable law may specdy for reins.atement) before sale of the Property pursuant to any power of sale contnined In this
Security Instrument; or {I') entry ofw judgment enforcing this Sceurity Iastrument, Those conditions are that Borrower: (1) pays
Lunder all sums which then would be due upser this Security Instrument and the Note as if no aceeleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all e<penses incurred in enforcing this Security Instrument,
including, but not limitec 1o, reasonable mtorneys' fees; and (d) 1akes such action as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender's Cights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upsin reinstalement by Borrower, this Security Instrument and (he
ohligations sccured hereby shall remain fully effective us 1 no geceleration had oceurred. However, this right to reinstate shall
ned apply in the case of awceleration under paragraph 17,

19, Sale of Note; Change of Lonn Servicer, The Now 4 partial interest in the Note (together with this Security
Instrument) tmay be sold vne or more times without prior notice (o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") t collects monthly payments due under the daw and this Security Insteument, There also may be one
or more changes of the Loan Servicer unrelated (o a sale of the Note. [T s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 aboveawd applicable law. Tlhe notice will stale the name and
nellress of the new Loan Servicer and the address 10 which payments should Le made, The notice will also contain any other
information required by spplicable law,

30, Huzardous Substances. Borrower shall not cause or permit the presence,-use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do nor nllow anyens-elie o do, anything affecting the
Peaperty that is in violation of any Environmental Law, The preceding: lwo sentences shidl ot apply (o the presence, use, or
slorage on the Propenty of smadl quantities of Huzurdous Subsiances that are generally recogiized -t be appropriate to normal
residentinl uses and to maintenange of the Property.

Borrower shali promptly give Lemler written notice of any invesiigation, cluim, demand, fawzait or other aclion by any
guvernmental or regulatory agency or private party involving the Property and any Hazardous Subsiance o1 iEnvironmental Law
of which Borrower has sctunl knowledge. If Borrower learns, or is noificd by any governmental or reguigiery authority, that
ay removal or alher remedintion of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly ke
ail necessary remedinl actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined us toxic or hazardous substances by
Environmental Law and the following swbstances: gasoling, keroscm:, other Nammable or loxic petroleum produgts, toxic
pesticides and herbicides volntile solvents, materinls contuining asbestos or formatdehyde, and radionctive muaterials. As used in
this paragraph 20, "Environmentnl Law" means tederal laws and law . ol the jurisdiction where the Property s located that
refate (0 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Accelerntion; Remedies, Lender shall glve notice to Borrower prior 1o nceeleration following Borrower's breach
of any covenunt or ngreement in this Securlty Instrument (but not prior to aceelerntion under puragraph 17 unless
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npplicable law provid-s otherwisel, ‘The notlee shalt specify: () the detnutty (b) the wetion required to cure the dolult;
() w thtey ot Tess then 3O days From (he dute the notice Is glyen to Borrawer, by which the defuult must be cored;
() thut Fulluee to cure the defanlt on or before the dute specified In the notice muy resolt in aceeleration of the swin
seenred by thly Securkty Instewment, foreclosuve by Juckielal proceeding nmd sule of the Property. ‘I'he notlee shinll further
infurm Boreower of the vight to relnstiste witer neceloration wntd the tight 10 assert in the Toreclosure proceeding the
nan-exIstence of n defi-ult or uny other defense of Borrower 1 weeelerntion s foreclosare. 11 the defanlt is oot cured on
or beforo tho dute specified In the notleo, Lender, ot ity optlon, may require Immediate payment i Full of ol sumx
secured by this Secirity Instranent without Turther dennund and muy furectose this Seearlly Tasteument by Judicint
procevding, Lender shald bo ontlrled (o collect wll expenves Incurred in puesuling the cemedies provided n this puragruph
21, including, but not mited to, reasonable attorneys’ foes nnd costs of 1t evidence,

22, Roloises Upony payrient of all sums secured by this Seeurity Instrament, Lender shabl release this Seeurlty Instrument
without chirge o Borrewer. Horeawer shall pay auy recordition costs,

A3, Walver of Homestend, Doreower witves all right of homestend exemption i the Property,

L LI 5 e R e e VTN S
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24, Ridders tethis Securlty tustriment, 1 one ar more riders are executed by Borrower wid recorded together with this
Security Instrutienic- e covenants and agreements of eaeh such rider shall be incorporated fno and shall ameid supplement
the covenants and agresents of (b is Security Instrument as (7 the rider(s) were o part of this Seeorlty Instrument,
|Check applicable boxges)

F Adjustablo Rate Ricer ,] Condominium Rider ‘,‘.,,, 14 Family Rlder

ar] Ciriiuted Payiaent Ricer d Planned Unit Developient Rider 1 | Biweekly Paynent Rider
Batloon Ridler i Rate Improvement Rider [...d Second Home Rider

od YA Rlder ( Other{s) [specify)

BY SIGNING BELOW, Burower uevepts.and agrees 1 the werms st covennnts contained in this Seeurity Instrument and
n any rider(s) exceuted sy Borrower and recorded it it

Wineses: (oo Ottg o Hrl 0,5 oo 58

" GEORGE C. SCHUPP .n..,mwzﬂﬂ

'"(:é,_:\-* N Q&Q&\LL\EP-M /'Ji‘)é&@.l._\.‘ﬁ. @_‘. - {Seal)

L ELIZAEFTH A, SCHUPP Woroer

. — (Seal) e 0
-Botrower Botrower
-
STATE OF ILLINOIS, ‘. () - 91,-’ e COunty s
I L.L-V'l AATY, N"&l @ b}m:t Public in and for snid county and siate do hereby certify

that  GEORGE C. SCHUPP s ELIZABETH A, SCHUPP as Attorney in fact wid
ELIZABETH A, SCHUFP

» personally known Lo me 1o be the same person(s) whose name(s)
swbscribecl 10 the foregolng instruraent, appeared before nie this day in person, and ucknowledged that — they
signed and delivered the sidd tnstrament as — thedr  free and voluniary act, for the uses and purpnscs\ El;lirg‘&yct lorth.

Given under my hund and ofvicial seal, this 0&&{7\- dmf L’;mm

) .
My Commission Expires: WL Y ﬁt
Numryl'uhlU ) U
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ADJUSTABLE RATE RIDER

{1 Year Treasury index--Rate Caps)

THIS ADJUSTABLE RATE RIDER I8 made this e5th day of JUNE .
199 , find 18 incorporated Inte and shall be deamed 1o amend and augplemenl tha Mon arie.
Deed of Trust or Sacurity Dead (the "Securh% (nstrumant”) of the same date Plven y the undersignad (tho
"Borrower”) 1o secure Borrower's Adjustable Rute Note (the “Nole") o FIRST HOME MORTGAGE
CORPORATION, AN [LLINOIS CORPORATION (the "Lendar’)
of the same clate and cavering the propenty describiod in the Socurity Instrument and located at:

2217 WEATHERSFIELD WAY,SCHAUMBURG, 1L 60193
{Property Addross)

THE NOTe SONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOPTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAT:: CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUSY FAY,

ADDITIONAL COVENANTS, le-addition to the covonants ancd ngreomunts made In the Securlly
instrumorit, Borrower arkl Lander lurtior envanant and nareo as follows:

A. INTEREST RATE AND MONTHLY PAYMSNT CHANGES

The Note provicles for an Inltial intoreat iziea! ~— 6.6250 %, The Note provides for changos In the
interoal rato and the monthly paymants, as follovs;

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
Tho Intorest rate | wiil pay may changio on tho firgt ¢y, 2 JULY )

. ) 2001 |
ancl on that day every 12th month thereafter. Each dato or vitizh my intorost rato could chango s caltod a
"Changoe Date.”

(8) The index

Buginning with tho first Chango Date, my Interost rato will be based on an Index. Tho "Indox" is tho
weekly avarago yieki on Unitedt Stntos Tronsury socuritios adjusiod to o <ongam maturity of 1 yoar, a8 mado
avalinble by the Fecoral Reserve Board. Tho most rocont Iiciox Niguro ‘e+ai'ablo ns of tho dato 45 chiya
holoro ench Change Dato Is callad) tho “Current Index.”

It the Index I8 no longer avallabie, the Note Holdor will chooso a now idex which is based upon
comparaide information. Tho Note Holtor will give me nolico of this cholgo.

(C) Calculation of Changes

Bofore each Changu Date, tho Note Holdor will caiculato my new Intoras! rale by adiling “hree

porcontago polnts ( 3,0000 %) to the Currantuviex. The Nolo
Holclor wil then round the result of this acidlition 10 the noarost ono-oighth of one porcontage poim (0.128%).
Subject to the limits stated in Section 4(D) below, this rouncied nmount will bo my now Intarast wate untll the
noxt Chango Dato.

The Note Hoidor wii then datermine the amount of the monthlr) payment that would be sulficient to
repay the unpakl principal thal | am oxpoctad to owo at the Chango Date in lull on the maturlty date a1 my
new interas! rato in substantially eaunl payments. The result of this calcuilation will be the new amount ol my
monthly payment.

(D) Limits on Interest Rate Changos

Tho interest rele | gm required to pay al the first Change Date will not bo greator than ~ 8,6250 %
orlessthan  4.6250 %, Therealter, my Intarost rate will never be incronsed of dacrensed on why
single Change Date by mora than two perceniage polnts (2.0%) from the rate of interast | have boen paying
for the preceding twelva months, My intorest rato will nevar be groater than 12,6250 %,

MULTISTATE ADJUSTABLE RATE RIDBR--ARM 5:2-:8ingle Family-«PNMA/RHLMC Uniform Instrument
FHNG #0128 (8/07) PAGH 1 OF 3 Form 3111 3/88
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(E) Effactive Dute of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first manthly payment date after the Change Date until the amount ol my
manthly payment changes agaln.

(F) Notice of Changes

The Note Holder will defiver or mall 1o me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will includs Information required
by law to be given me ancl also the title and telephone number of a person who will answar any guestion |
may have regarding the hatica.

B. TRANSFSR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorin Cavenart 17 of tha Security Instrument Is amended to read as follows:

Tranzior of the Propenty or a Beneficial Interest in Borrower,  If all or any pan of the
Property o/ nay interest In It Is sold or transferred (or if a baneficial interes! in Borrower Is sold or
transferred an.t-Borrower ia not a natural parson) without Lender's prior written consent, Lender
may, at lts optior,. require immadtate payment in full of all sums secured by this Security
Instrument. Howevar, this aption shall not be exercised by Lender If exercise is prahiblted by
tadaral law as of tha duie of this Security instrument. Lender also shail not exerclse this optioh
if: () Barrowe! causes tr be submitted 10 Lender Information required by Lander to evaluate the
Intended transfarae as 7 naw loan weare belng made to the lransferge; and (b) Lender
reasonably determines that Lesdar's securlly will not be impaired by the loan assumption and
lha: thg risk of a breach of an; covenant or agraement in this Secutlty Instrument is acceptable
to Lender.

To the extent permitted by anpliceble law, Lender may charge a reasonable fes as a
condition to Leder's congent to the iosa-assumption,  Lender may also require the transterae
10 sign an assumption agreement that {y accaable to Lender and thal obligates the transleres
to keap all the promises and agreements made in the Nole and In this Securlty Instrument.
Borrower will continue to be obligated under the Note and Ihls Sacurlly Instrument uniess
Lender releases Borrowar In writing,

If Lander uxercises the option to require Iniva'late pa?/ment in full, Lender shall give
Borrower notice of acceieralion. The notlce shall provicia a period of nol tess than 30 days from
the date the notice is delivered or malled within which Boriower must pay all sums securad by
this Security Instrument. If Borrowar falls Lo pay these sums prior to the axpiration of this
perlod, Lander 'nay invoke any ramedies permitied by this Sacuaty Instrument without [urther
notice or demard on Borrower.

BY SIGNING BELOW, Borrowor accopts and agrees o the torms i cuvenants containgd in this
Ad|ustable Rate Ricer.

(worge (. > Qﬁ“-)“ﬁj :&-& th } A&M@é‘.ﬁ@%ﬁfz’.}i ﬂfééﬂ_usf;ﬁr/‘

GO G{:' . gCHUFK"_' Botrowor
' l\ ‘ \ - ". ‘ .
iy " \ 2
LE C ﬁaz!bsﬁ'%a”sm F# Banow,

N (Senl)
Botowst

....... .{Soal)
Rorowet
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