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Prepared by:
MALONE MORTGAGE COM°ANY AMERICA, LTD,
8214 WESTCHESTER DRIVE, SUITE 606
DALLAS, T 75225

ThIa Qord. fif 10 GCoeDe () 2068 DT ['m,\ TN,

State of Hllnuly | MORTGAGE 1318712883703

Loan Number: 510448

THIS MORTOAGE (*Security lustrisieni®) s given on June 20, 1997

‘The Mortgugor Is
BARAK D, BUTLER, A SINGLE PERSON

FTHE ORIGI
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(*Borrower®), This Security Instrumaent {8 given to EXAOT. ;5‘8 16 og A Tﬂﬁz L‘
Y.

MALONE MORTGAGE COMPANY AMERICA, LT0,

-

T e~

which Is organized and ¢ xisting under the laws of TEXAS  and
whose address 1s 8214 WESTCHESTER DRIVE, SUITE 606
DALLAS, TX 7622t ("Lender™). Borrower owes Lendernz principnl sum of
One Hundred Twenty-Nine Thousand Nine Hundred Ninety-Two & 00/100
Dollars (U.$. §129,992.00 )

This debt {8 evidenced by Rorrower's note dated the same date as tils Security lnsirument ("Note®), which
provides for monthly pryments, with the full debt, If not puid eartier, due and payable ¢n July 01,

202 . This Security Instrument secures to Lender: (a) the repaymerst of the debt evidenced by ihe
Note, with interest, anel all renewals, extensions nnd modifications of the Note; (b} the payment of alf ather sums,
with interest, advanced under paragraph 7 to protoct the seeurity of this Securlty Insiument; and () the performance
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of Borrower's covenants and agreements under this Securuy Instrument and the Note, For this purpose, Dorrower
does hersby mortgage, grant and convey (o the Lender the following described property located in
COOK County, llinois:
THE SOUTH 108 FEET CF LOT 40 IN GALLAGHER AND HENRY'S HERITAGE HILL, BEING A
SUBDIVISION OF THE SOUTHEAST 1/4 AND PART OF THE SOUTHWEST 1/4 OF SECTION 36,
TOWNSHIP 38 NORTH, FANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS,
PERMANENT INDEX NUMEER: 13 -36-315.056, VOLUME 412

_ Parcet ID #: 19-36:315.036
y: which has the nédress of 2812 W, SEIPP STREET, CHIC ($treey, City,
tiinois 60652 [ZIp Code] (" Property Address®); '

4 TOGE’I‘HER WITH ol the impeovzaents now or hereafter erecled on the property, and all ensements,
3 appurtenances and fixtures now or hereaiter p ourt of the property, All replacements and additions shall also be
i covered by this Security lusuument, All of the frieaolng I referred to tn this Securlty Instrument as the *Propenty.”

BORROWER COYENANTS that Borrower is )owiully sefzed of the estate hereby conveyed and has the right to
mortgage, grant and convay the Property and that the Pregeity Is unencumbered, except for encumbrances of recoxd.
Borrower warranis and w Il -Jefend generally the title 10 the Property against all clalms and demands, subject to any
oncumbrances of record.

' THIS SECURITY INSTRUMENT combines uniform coveranis for nationul use and non-uniform covenants
v with timited variations by jutlsdiction to constitute a uniform securliy insirument covering reui property.

Borrower and Lender covenant and agreo as follows:
UNIFORM COVENANTS,

1. Payment of Priaclui, Intorest and Late Charge., Borrower shall pay when duo the principal of, and
fntorost on, the debt evidenced by the Note und {nte chacges due under the Note,

2. Monthly Payment of Taxes, Insurunce and Other Charges. Borrower shab include in cach monthly
_ paymiont, togethsr with the pincipal and intorest a3 set forth Iny the Note and my Iate charges: a sum for (o) taxes and
;1] specinl nysossments levied cr to be levied against tho Property, (b) leasehoid payments or-ygrotsd renis on the
8 Property, and (¢) promiu ns for insurance required undee paragraph 4. [n any year in which theirater must pay a

) mortgape tnsurance prenium to the Secretary of Housing and Urban Development (*Secretary*), or lo-any year in

which such proraium wonld nave been required if Lender stil) hield the Security Instrument, each monthiy payment
shall also include olther: 1) 1+ sum for tho annual morigage insurance premium to by puld by Lender to the Secretary,
or (11} o monthly charge | st¢3d of o mortguge insurance pramium If this Security Instrument s held by the Secrotary,
in & reasonnble nimount ty b determined by tho Secratary, Except for the monthly chargo by the Secrotary, these
2 {tems are enlled *Bscrow loms® and the sums paid to Lender arg salled *Rscrow Funds,®
i Letcler may, at any thns, collect and hold nmounts for Escrow ltems In an nggregnte amount not 1o exceed the
B maximum amount that way be required for Borrower's escrow account under the Real Estate Seutlement Procedures
3 Act of 1974, 11} U,8.C. Sentlon 2601 et seq. and Implementing regulations, 24 CFR Part 3500, as they may be
i amended (rom flme (o time ("RESPA"), axcept that the cushlon or reserve permilted by RESPA for unantieipnted
disbursemnents or disburrements before the Botrower’s payments are avallable in the account may not be based on
e amounts due (ot the mortgag: insurance premium,
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I the amourts held by lendgg fop Escrow [tems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrowes for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permiited by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, If
Borrower tenders o Leneder tha full payment of all such sums, Borrower's account shall be crediled with the balance
remaining for all installment it2ms (a), (b), and (¢) and any mortgage insurance premium instaliment that Lender has
not become abligated to pay to the, Secretary, and Lender shall prompily refund any excess funds to Borrower,
Immediately prior to a loreclc.sure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with apy Halance remaning for all instaliments for ltems (a), (b), and (c).

3. Applicution of Payments. All payments under paragraphs | and 2 shall be applied by Lender as fotlows:

Elrst, to the'im=rtgage insurance premium to be paid by Lender (o the Secretary or to the monthly charge by the
Secretary instead o tievonthly mortgage insurance premium;

Sgcond, to any tumg: cpecial assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, a8 gl

Third, to intecest dus unde the Notc.

Foyrth, to amortization ui the principal of the Note; and

Eifth, to Jate charge: due under e Note,

4, Flve; Flood and Jther Hazard Irsuzance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequent!y srected, arainst any hazards, casualties, and contingencies, including fire, for which
Lender requires irsurance, This insurance ‘shzil be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvenieats on the Property, whether now in existence or subsequently
erected, ngainst loss by ﬂoods_ao the extent require, by the Secretary. All insurance shaii be carried with companies
approved by Lender. The insurince policies and any reiew:ls shall be held by Lender and shall include loss payable
clauses in favor of, and i a forn accepmblc to, Lender,

In the event of loss, Borrower shall give Lender immedinie potice by mail, Lender may make proof of loss if not
made promptly by Borroseer, Each insurance company concernee is hereby authorized and directed to make payment
for such toss directly to Lender, instead of to Borrower and to lender jointly, Al or any part of the insurance
proceeds moy be applied oy Leader, at lts option, either (a) to the stuuction.of the indebledness under the Note and
this Security [nstrument, Jrst to any delinquent amounts applied in the order lu paragraph 3, and then to prepayment
of principal, or (b) to the restaration or repair of the damaged Property. Ay application of the proceeds to the
principal shall not extend or poitpone the due date of the monthly payments waich are referred to in paragraph 2, or
change the amount of suc1 payinents. Any excess insurance proceeds over an amoui. required to pay all outstanding
indebtedness under the Nute anc’ this Securlty Instrument shall be paid to the entity legall7 entitled thereto.

v In the event of foreclosure of this Security Instrument or other transfer of title to the Piopsrty that extinguishes
f the indebtedness, all right, title and intetest of Borrower In and to lnsurance policies in fries shall pass to the
purchaser,

' 5. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loar Application;
Leascholds, Borrower shall occupy, establish, and use ihve Property a3 Borrower's principal residense within sixty

days after the execution ¢ { this Security Instrument {or within sixty days of a later sale or transfer of the Propenty)
Bl and shali continue to occupy ke Property as Borrower's principal residence for at least one year after the dnte of
& occupancy, uniess Lender deterralnes that requirement will cause undue hardshlp for Borrower, or unless extenuating
L:_ circumstances oxist which are beyond Borrower's control. Borrower shall notify Lender of any exienuating
;g;: clrcumstances. Borrower zhatl n%t commit wasie or desiroy, dnmuge or substantially change the Property ot allow the
Property to deteriorate, reasonable wear and tear exeepted. Lender may Inspect the Property If the Property iy vacant
4 or abandoned or the \oar is In default, Lender iy take reasonable action lo protect and preserve such vacant or
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abandoned Property. Borrower shall plso be in default 1 Dorrower, durlng the lon application process, gave
materinlly false or Inngiurnte Informatlon or stwements to Lencer (or falled w provide Lender with any materinl
information) in conne lon with the loan evidesced by the Ness, including, but not Hmited 10, representations
concerning Borrower's occupancy of the Property v a principal residence. If this Securhty [nstrument is on a
leasehold, Borrower shall comply with the pravisions of the lense:, If Borrower acquicey fee title o the Property, the
leasehold and fes title skall not be marged unless Lender agrees to the morger In writing,

6. Condemnation, Tho proceedy of any award or clalm for camages, direct or consequentinl, in connection with
any condemnation or aiher taking 3!‘ any part of the Property, or for conveyance In place of condemnation, are
hereby assigned and shall bo paid to"Lendor to the extent of the [ull amount of the Indebiedness that semains unpaid
under the Nota and this Security Instrument, Lender shail apply such procesds to the reduction of the Indebledness
under the Not and this Security Instrument, first to any deliaquent amounts applied In the order provided in
parageaph 3, and then to prepayment of principal, Any applicatior of the proceeds to the principal shall not extend or
postpone the due drte »f the monthly paymwems, which are referrcd (o in paragraph 2, or change the amount of such
payments, Any excess proceeds over an amount niquired to pay sl outstanding Indebtedness under the Note and this
Security Instrument shall ©c.pald to the entlty logally entitled thereto.

7. Churges to Berrowe: and Protection of Lender's IUghis In the Property. Borrower shall pay all
governmentnl or municlpal char2ss, fines and Impositions that are not included in paragraph 2. Borrower shali pay
these obligations on time divectly to e entlty which Is owed thi: payment. If fallure to pay would adversely affect
Lender's: Inrérest In the Property, uron Lender's request Borzower shall promptly furnish to Lender receipis
evidencing these paymens.

If Borrower fails 1o mako these payneais v (he payments recuired by paragraph 2, or fails 1o perform any other
covenants and agreement’s contwined In this Secusity, Instrument, or there is a legal proceeding that may significantly
affect Lander's rights in the Propenty (such as a prec2ading in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is nccessary to protect the value of the Property and Lender's
rights in the Property, Including payment of taxes, hozard insurance and other ltems mentioned in paragraph 2,

Any amounts disbused by Lender under this paragraph shidl become an additional debt of Borrower and be
secured by this Secucity Instrument, These amounts shall bear iirerest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and payrilz.

Borrower shall protaptly discharge any lien which has priority ov2c this Security Instrument unless Borrower:
(n) agrees in writing to he payment of the obligntlon secured by the lird 11, a manner acceptable 10 Lender; (b)
contests in good falth ths lien by, or defends against enforcement of the-Yesn in, legal proceedings which In the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secares from the holder of the lien an
agreement satisfactory to Lender subordinating the licn 1o this Security Instrumeni, (£ ander determines that any part
of the Property is subjest to a lien which may attaln priority over this Security Intirument, Lender may give
Borrower a notice identifylag the lien, Borrower shall satisfy the len or take one or more of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by tha Secretary.

9. Grounds for Acc:leration of Debt, )

(a) Default. Lender may, except as limitsd by regulations issued by the Secretary, in the casc of payment
defaults, requite snmediate payment in {ull of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior 1o or on the due dute of the next inonthly paymen, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument,
(b} Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701)-3(d)) and with the prior
approval of the Secretary, require immediate payment in fill of all sums secured by this Security [nstrument
ify
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(1) All or partof the Pegpegty, or a benefielal interest tn a trust owning atl or part of the Property, 1s soldl

or othurwise transterred (other than by devise or dexcent), and

(1) The Property 15 not occupied by the purchaser or grantee as his or her principal residence, or the

purchasar or grantes doey 30 occupy the Property bui his or her credit hay not been approved ln

accordance with the requirements of the Secretary.
{¢) No Walver. [€ clrcumstances oceur that would permit Lander to require Immediate payment in full, but
Lender doos not require such payments, Lender doos not waive its rights with respect 1o subsequent events,
(d) Regulations of HUD Sgerotury. n many clroumstances cegulntions lssued by the Secretary will Lmi
Londer's rights, in the case of payment defuults, to requlre inunediate payment in (il and foreclose if not
pald, This Security Instrument does not iuthorize acceleration or foreclosure if not parmitted by regulations
of the Serotary.
{e) Morigroe Not Insured, Borrowor agrees that if this Seeurity instrument and the Noto are ot determined
to bo allgible for Insuranice under the Natlonal Houslig Act within 60 days from the date hereof, Lender
may, At fieenen, requito immediato pyment In full of all sumy secure Ly this Security Instrument. A
written stwtement-of any authorized agoni of the Secretary dated subsequent 1o 60 days from the date hereof,
declining to Insura <h’s Security Insteument and the Note, shall be deemed conclusive prool of such
Ineligiblity, Notwhhaanding the foregoing, thly opllon may not be exercised by Lender when he
unavailabllity of insuranc ir s7ialy duo to Lender's fallure to remit a mortgage Insuranice premium to the
Sacretary,

10, Reinstatomont, Borrower has o rigal to bo roinstated {f Lendder hax required immediate payment in full
becauss of Bortower's falluse to pay an amoue: us under the Note or this Security Insieument, ‘This right applies
aven after foreclosure procesdings are instituted. Te reinstate the Securlly Instrument, Borrower shall tendet In a
lump sum ol amounts required o bring Borrower s iecount eurrent including, to the extent thoy are obilgatlons of
Borrowor under thia Security Instrumont, forecloshice ¢osts iwnd reasonable und customary attorneys’ fees and expenses
proporly nssoclated with the foreclosuro pracoeding, Upvaceinstatemant by Borrower, this Security [nsteument and
tho obligations that it secures shall remaln in effect ns ¥ rander biad not requlred Immedinie pavment In (ull,
However, Lender s not roquired to permit relnstatement 7 Lender has nccepled relnstntoment after the
commencement of forcclosure proceedings within two years Itnmgdiately preceding the comimencement of a current
foreclosure procecding, (1) relnstatoment will preclude foreclosurs un different grounds in the future, or (lil)
rainstaternent will adversely affect tha priority of the lien created by this Security Istrument,

11, Borrower Not Released; Forbearnncs By Londer Not 0 Walver, ¢ xtension of the time of payment or
modification of amortieation of the suma secured by this Security Insirument geaitsd by Lender to any successor in
intarest of Borrower shall not operate to relenss tho labillty of the original Borrewce or Borrowet's successor In
interest, Lender shall not be required 1o commencs procecdings agalnst any successor indinterest or refuse 10 extend
time for payment or otherwise modlfy amortization of (he sums secured by this Securlty instruient by reason of any
demand made by the originn Borrower or Borrower's successors [n intecest, Any (orbearnnce by Lender [n exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or romedy.

12, Successors and Assiges Bound; Jeint nad Soveral, Llabllity; Co-Slgners, The covenanis and agreements
of this Security Instnument shall bind and benefls the successors and assigns of Leader and Borrower, sutject (o the
provisions of paragraph 9(b), Borrower's covenants and agreements shal} be Joint and several, Any Borrower who
co-signs this Security Instrument but doos not exicute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Bortower's Interest (n the Property under the terms of this Security Instrument; (b)
is not porsonally oblignted to pay the sums secured by this Security Instrument; and (c) agrees that Leader and any
ollier Borrower may agree to extend, modifly, forbear or make any accommodations with regard 10 the terms of this
Security Inatrument or the Note without thai Borrower's consent,

mdﬂlll.l (ve0H e Sore tnitsls;
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13, Notices, Any natice to Bgsrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable taw requires use of another meshod. The notice shall be directed to
the Pruperty Address or any other address Borrower designates by notice (o Lender, Any notice to Lender shall be
given by first class mall to Lender's address siated herein or any address Lender designates by notice 10 Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severabillty. Thtia Security Instrument shail be governed by Federal law and the law of
the Jurisdicrion in which the Property is located. In the event thet any provision or clause af this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or
the Note which.can be given effect without the conflicting provisicn. Te this end the provisions of this Security
{nstrument and iz Note ace declared 1o be severable.

15, Borrower’s Copy. Borcower shall be given one conformed copy of the Note and of this Security
Instrurment,

16. Hazardous Subtiances. Borrower shall not cause o permit the presence, use, disposal, storage, or release
of any Hazardous Substarces ‘oo or in the Proparty. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property thwt Is ix violation of any Environmental Law. The preceding two seniences shall not apply (o
the presence, use, or storage on the Property of small quaniies of Hazardous Substances that are generally
cecognized to be appropeiate to normis! eriidential uses and to maintenance of the Property. '

Barrower shall prompily give Lender ‘aivitten notice of any investigation, ¢claim, demand, lawsuil or other action
by any governmenial or regulstory agency ot neivata party involving the Property and any Hazardous Substance ot
Environmental Law of which Borrower has acturn, knowledge. [ Borrower learns, or s notifled by any governmental
ot regulatory authorit?, that any removal or other reriedintion of any Hazacdous Substances affecting the Property Is
necessary, Barrower 31all prompily take all necessary romedinl actions in accordunce with Environmenial Law.

A used in this pazagraph 16, "Hazardous Substaneos” arc those substances deflned as toxic or hazardous
substances by Envieo unentad Law and the lollowing subistonces: gasoline, kerosene, other flammable or toxic
petroleum procucts, toxic pesticides und herbicides, volatiie sivents, materials containing vabestos or formaldehyde,
and radloactive materi s, As used tn this parngraph 1€, “Envirzamerial Law" means federal jaws and laws of the
Jurisdiction where the I'toperty is located that relate to health, safety or snvironmeninl protection,

NON-UNIFORM COV ENANTS. Borrower and Lender further covenant and agrze as tollows:

17, Assignment o f Rewta, Borrower unconditionally assigns and transfecy 7o Lender all the rents and revenues
aof the Property. Borrover nuthorizes Lander or Lender's agents to collect the rents wid rovenues and hereby disects
ench tenant of the Proj oty to pay tho rents to Lender or Londlor's agents, Howevar, trior 10 Lender's notice w
Borrower of Borrowar': breach of any covenan or agresmant In the Security Instrument, Horrowar shall collect and
receive all rents and revsnues of the Property as trusiee for the beneflt of Lender and Borrgwer: This assignment of
rents conatliutes nn abactute masignment and ot an assignment for additional security only.

if Lender gives holce of brench to Dorrowor: (a) all rents recsived by Borrower shall be bui! by Borrower as
teustee for bonoflt of Lo der only, to be applicd to th sums secured by the Security Instriment; (0] Lunder shill be
entitled to collect and recalve all of the rents of tis Propenty; and (c) cach tenant of the Proporty shall_pay all rents
due and unpald to Loade o Lender's ngent on Lendar's weltten demand 10 tho tenant.

Borrowar has not o: ecuted any prior nssignment of the rants and kins not and will not perform muy act tht would
prevont Lender from exe clsing its rights under this pasagraph 17,

Lendor shiall not ba tegquired to enter upon, take control of or maintain the Property bafore or afier giving notlce
of broach to Borrower, 1 'owavar, Lender o7 o judicially appolnted coveiver may do so at any time there {s o broach.
Any application of ronta thall not cure or walve nny default or invalidate any other right or remedy of Lendee. This
nsngament of cants of the Proporty shall terntinate when the debt secured by the Security (nstruiment {8 paid in full,
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18. Foreclosure Procedure. If Lender requires immedlate payment in full under parngraph 9, Lender may
foreciose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect ali sxpenses
incurred in pursuing the remedies provided In this paragmph 18, Inciuding, but not [imited to, reasonable
attorneys' fees and costs of title svidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
Immediate paym:nt in full under Paragraph 9, the Secretary may Invoke the nonjudicial power of sule
pravided in the §'ngle Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C, 3751 e seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property os
provided {n the.ict. Nothing In the preceding sentence shall deprive the Secretary of uny rights otherwise
available to 'L der uirder this Paragraph 18 or applicable law,

R R o T o z"
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19. Release. Uzonpayment of all sums sccured by this Seeuriry Instrument, Lender shall reieasc this Security
[nstrument without ¢nazgs-to Borrower, Borrower shall pay any recordation costs.

20. Waiver «.f Homested Borrower waives all right of homestead exemption in L‘hc Property. 'y

21.‘erer to this Security Instrumeat. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenanis _of each such rider shall be incorporated into and shall amend and
supplement the ccvenants and agreements of th.e Sceurily Instrument as if the rider(s) were a part of this Security

Inﬂémem. {Chec appllcable box{es)).

Condominium Rider ] Grawing Equity Rider (X3 other [specify)
Planned U nit Development Rider ] Gradvated Payment Rider FHA ADDENDUM
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BY SIGNIN 5 BELOW, Borrgwey nccepts and agrees to the terms contained in this Secutity Instrument and in
any rider(s) execu:ed by Borrowor and recorded with it
Witnesses;

‘_.-5‘7 , -
W 5 ""‘7"4' J‘D. (.3 ,5492{/& (Seal)
BARAK 0, BUTLER \Hotrower

(Seal)

sBorrower

(Seal) (Seal)

'UOH‘OWOF .Bomwcf

{Seal) ‘ (Seal)

Borrower Bormwer

.(Senl) (Seal)
Berorer Dorrowet

STATE OF ILLINOIS, . County ss:
1, -Tha Un u_b(".":cq‘nc& . 0 Notary Pubii< in and for sald county and state do hereby certify

that
Ragek D Bukler

» personally known to me 1o be the sanie peison(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowlec ged hni he
signed and delivi red the said instrument as [\t {ree and voluntary act, for the uses ans purposes therein
set forth,

Given under my hand and official seal, this QPR day of : S LUNE Craee

My Comumission Expires: q [&.C_t k?_’?
Qiehon Cheewtth

otary Public

- »
oo L

“OFFICIAL ALY
Richara Cazrivish §
Notary Puohe, staie of lilzai,

" My Commission gxpures Sept. 24, o7 4
VPRSI NP P15
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A | FORM 21
m " FHA ADDENDUM
| ‘."i' The Lender may requirs immedinie payment In.Aull of ol sums secrired by this Morngage il
‘;l. (a) all o any patt of th property is sold or otherwise Uunsferred (other han by devise, deseent o
‘} operution of 1aw) by the Mortgagor te a purchaser of other transfere;

R 9

3 ()" who cannol reasonably be expecied (o ccqupy the property as a pringipdl residence
- withint & reasonable time afler the tale of tanser, all as provided tn Sections 143(2) uﬁ)(:) of he
‘.?; ‘ Lswernal Revenue Caxle of 1984, as arended; or

, () who has had a presant ownership inierest in & principal residenss during ey pant of
i (< thren-year peried ending or the daie of the sale or wansfar, ll a8 provided in:Sections 143(d) and
(&)< ihe Intemnal Revenue Cods of 1980, as nmended (ua?l that 100 pereeat” shall be substituted
* for “93 psroncit or more® where the [anter sppears in Section t43(d)(1)): ¢ Ny

y L) 2t an acquisition cogt which |s greater than that provided for in Sctions 143¢¢) ad
i . (iX2)ofthe Inieinw! Pavenue Code of 1986, a3 amended; of

| (iv) who has'a gross Ramily incaino in excess of the applicable perceniage of madian
i family income as proviaert 1n Sesvions |43(D and (IX2) of the [ntemal Revenue Cede of 1986, as
« amended; or

‘ () The Mongagor fails 1o cszupy the propurty deseribed (n tie Mongage without thu Lender's
ki priag wyitten conseat: or

© The Mangagor omits ur nusrepresaris  material facy iz an applicadon for the loan recured by
i s Mangage.

References nre (o the Internad Ravenue Code of (986 25 amendad, (v ebet on the date of Usg {ssuancs

of Uig bands used (o financa the purchage of this Mortgage, and are desmed 1r iniude the implementing regulatlons,
If all or any part of the property is wold or imnsfeired by thi Monpgagor withows the Lander's prior

wrinen consant, ather gun a tranger by devise, doscont ¢r by oparation of faw, the-Lerider may, at the Lender's option,
declare alt the swns seeured by Ws Mortgage to be imenediately dus and payable,

%- _Q’_;ﬁ’l’é_é_—g G 7’.:;:&:5__
0

AgAZor Siprusiure)

{(Mongagor Signatwre)

k City of Chicago 1997 lofl 311197




