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SECOND FEDERAL SAVINGS AND LOAN ASSN
3960 WEST 26TH STREET
CHICAGO_,L}JLINOIS 60623

Loan Number : 5048-1

z {SPACE ABOVE THIS LINE FOR RECORDING DATA]

e TERMS 07 THIS LoAN cONTAINJORTGAGE
PROVISIONS WHTCH REQUIRE A BALLOON PAYMENT AT MATURTTY

THIS MORTGASTE {" Security [nstrument”) is given on - June 15, 1998
The mongagor is JOSE A¢ ORTIZ, A BACHELOR

("Borrower"). This Security Instrument is given to

SECOND FEDERAL SAVINGS AND LOAN ASSN
which is organized and existing under the laws of UNITED STATES OF AMERICA |, and whose address is

1960 WEST 26TH STREET, CHICAGO, 'LLINOIS 60623

("Lender”). Borrower owes Lender the principst sum of

ONE HUNDRED TWENTY-ONE THOUSAND SiX HUNDRED DOLLARS AND

8(9! ;13.;98.5.5 121,600.00 ) This debt is esidenzced hy Borrower's note daled the sime date as
this Security Instrument ("Note*), which provides for monthly cpayments, with the full debt, it not paid
carlier, due and payable on June 5, 2003 . This Security Instrument secures
to Lender: (o) the repayment of the debt evidenced by the Note with.interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with ipterast, advanced under paragraph 7
to protect the security of this Security Instrument; and (¢) the perforiance’of Borrower's covenitnls and
agreements under this Security Instrument and the Note. For this purpose, ‘@artower does hereby mortguge,
prant and convey to Lender the following deseribed property located in
STATE OF ILLINOIS, COOK

LOT 2 IN BLOCK 2 IN KIRCHMAN’S AUSTIN AVENUE AND 19TF STREET
SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF TFZ-SOUTHEAST
1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

County, IHinois:

PERMANENT INDEX TAX# 16 20 411 020 PROFESSIONAL NATIONAL
TITLE NETWORK, INC.

which has the address of 1802 S 58TH CT CICERO
lSlI’L‘L’l] [Tyl
Hhnois 60804 (“Property Address");
[Zip Codel
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TOGETHER WITH ull the improvements now or hereafter erected on the property, and all easements, appurtenances, snd
fixtures now or hereafter a part of the property. All replacements and additions shall wlso be cavered by this Security Instrument,
All of the foregoing is reterred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
‘cotvey the Property and that the Properly is unencumbered, except for encombrances of record. Borrower warrants and will
defend generally the titke to the Property against all claims and demunds, subject to any encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for aational use and non-uniform govenunts with limited
wariations by jurisdiction to constitute a uniforn; security tnstrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

(. Payment of Principal und Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and kite charges due under the Note.

2. Funds for Tuxes and Insurance. Subject to applicable Taw or (o o written waiver by Leider, Borrower shall pay o
Lender on the diy monthly payments are due under the Note, until the Note is paid in tull, a sum ("Funds®) for: () yearly taxes
and assessments which may atlain priority over this Security [nstrument as 4 lien on the Property; (b} yearly leasehold payments
or ground rents on the Broperty, it any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiwms, it
any, (¢) yearly mortgage insurance premiums, if any;, and () any sums payable by Borrower 1o Lender, in accordance with the
provisions of puragraph 5, i lieu of the payment of mortgage insurance premiums. These items are called "Escrow Rems.”
Lender may, at any time, eotlest and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may regare for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 s amended from time toiirend2 US.C. § 2601 et seq. ("RESPA"), unfess another faw thut applies to the Funds sets a
lesser amount. 1f so, Lender may, at ary time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the wmount of Funds die o the basis of enrrent data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with spplicable lav,

The Funds shall be held in an institution’ whose_deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in wny Federal Home Loan Bunk, Lender shall apply the Funds to pay the escrow
items. Lender may not charge Borrower for holding @l applying the Funds, annually analyzing the escrow account, or veritying
the Escrow Nems, unless Lender pays Borcower interdson the Funds and applicable law permits Lender to miake such a charge.
However, Lender may require Borrower to pay a one-tins charge for an independent real estate tax reporting service used Iy
Lender in connection with this loan, unless applicable law! provides otherwise, Unless an agreement is made or applicable law
requires interest to be puid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, tat interest shall be paid va the Funds, Leader shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Fusds.and the purpose for which each debn to the Funds was
made. The Funds are pledged as additional security for all sumns securcd-ry this Security fnstrament,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall uccount to Borrower for
the excess Funds in accordance with the requirements of applicable faw. 1£25¢ amount of the Funds held by Lender st any tlime
is not sufficient to pay the Escrow ltems when due, Lender may so notity Borrover i writing, und, in such case Borrower shall
pay 1o Lender the amount necessary to make up the deficiency. Borrower shall niwk= up the defiiency in no more than twelve
monthly payments, st Lender's sole discretion,

Upon payment in tull of wll sums secured by this Security [nstrument, Lender shall gromntly refund to Borrower any Funds
hek! by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, priorto the acquisition or sale of the
Property, shall apply wny Funds held by Lender ut the time of acquisition or sule as a credit_bgainst the sums secured by this
Security lnstrument.

3, Applicution of Payments, Unless upplicabie law provides otiierwise, all payments received by-Lender under paragraphs |
and 2 shail e applied: first, to any prepayment charges due under the Nole; second, to amounts pay:ol: uncler paragraph 2;
third, to interest dues fourth, to principal due; and last, to any late charges due under the note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, cirges, fines and impositions atiributihic ro the Property
which may attain priority over this Security Instrument, and leasehokl payments or ground rents, il any. Borrower shall pay these
abligations n the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment.  Borrower shall promptly furnish to Lender all notices of amounts to he puitd wnder this paragraph. f

Borrower mikes these payments divectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly dischirge any lien which has priority over this Security Instrument unless Borrower: (n) agrees in

writing to the payment ot the obligation secured hy the lien in 4 manner acveptable to Lender; (b) contests in good faith the lien
by, or defends against eaforcement of the lien in, legal proeeedings which in the Lender's opinien operate to prevent the
enforcement of the lien; or (¢) secures trom the holder of the fien an agreement satistactory to Lender subordinating the lien 10
this Security lustrument. 1f Lender determines that any part of the Property is subject to a lien which may atluin prionty over
this Security lnstrument, Lender may give Borrower a notice identitying the Lien, Borrower shall satisty the lien or take one or
more of the actions set forth ahove within 10 days of the giving of notive.

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by tire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
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requires, Fhe insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shail nuot
be unreasonably withheld.  [F Borrower fails to maintain coverage deseribed above, Leader may, at Lender's option, obtain coverage
to proteet Leader's rights in the Property in accordance with paragraph 7,

All insuranee palicies and renewals shall be acceplable to Lender and shall include a standard mortgage clause, Lender shall
have the right to holil the policies and renewals, [F Leader requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shull give prompt notice to the insurance carrier and Lender. Lencder
may make proof ol loss if not made promptly by Bortower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damiaged, il the restoration or repair is ceonomically Teasible and Lender's seeurity is not lessened. 1F the restoration or
repaie is nal economically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied o the sums
secured by this Securily Instrument, whether or not then due, with any exeess paid (o Borrower, If Borrower abandons the Property,
or does not answer within 30 days a notiee from Lender that the insurance cartier has offered to seitle a claim, then Lender may
collect the insuranes jroceeds. Lender may use the proceeds to repair or restore the Property or to piy sums sceured by this
Security Instrutnesit, whether or not then due. The 30-day periad will begin when e notice is given.

Unless Lender and Sarrower otherwise agree in writing, any application of proceeds o principal shall not extend or postpone
the due date of the monhly Jwyments refecred to in paragraphs 1 and 2 or change the amount of the payments. B under paragraph
21 the Property is acquideddn-Lender, Borrowers fight o any insurance policies and proceeds resulting from dasmage 1o the
Property prior o the acquisitien”shiall pass 1o Lender W the extent of the sums securced by this Security Instrament immediately
prior to the acquisition.

6. Oceupancy, Preservation, Maiiienance and Protection of the Property; Borrower's Loan Application; Lenseholds. Borrower
shall vecupy, establish, and use the Propdnty as Borrower's principal residence within sixty days after the exeeution of this Sceurity
Instrument and shall continue 1o oeeupy the Properly as Botrower's principal residence for at Jeast one year after the date of
acettpaney, unless Lender atherwise agrees in (writing, which consent shafl not he unreasonably withheld, or unless: extenuating
circumstances exist which are beyond Borrower s=eaiirol. Borrower shall not destray, damage or impair the Property, allow the
Properly 1o deleriorite, or commit waste on the feaecity. Burrower shall be in default it any forfeiture action or proceeding,
whether civil or ceiminal, is begun that in Leader’s gesdAaith judgment could result in forfeiture of the Property o otherwisc
matetiatly wnpair the lien ereated by this Security Instrument ortender’s sccurity interest. Borrower may cure such u default and
teinstate, as provided in paragraph 18, by causing the action or proceeding o be dismissed with o ruling that, in Lender's good faith
determination, prechudes Torfeiture of the Borrower's interest inthe Property or other material impairment ol the lien created by
this Security Instrument or Lender's seeurity interest. Borrower shiilalso be in defaull if Borrower, during the foan application
process, gave materially false or inaccurate information or stalements o Lender (or Tailed to provide Lender with any malteriul
infermation) in connection with the loan evidenved by the Note, including, Sut pot limited (o, representations concerning Borrower's
oceupancy of the Property as a principal residence. 1 this Security Instsument ss-in i leaschold, Burrower shall comply with all the
provisions of the lease. I Borrower acguires fee title 1o the Property, the leasehold and the fee title shall not merge unbess Lender
agrees o the merger in writing.

7, Protection of Lender's Rights in the Property. 1f Borrower fuils 1o perfonmn the Govenants and agreements contained in this
Sceurity Instrument, or there is a legal procecding that may significantly affect Lender's nghis i the Property (such as a proceeding
in hankruptey, probate, for condemnation or forfeiture or o enforce kaws or regulations), then Lender miay do and pay for whatever
is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actipis may include paying any surs
secured by a lien which has priority over this Sceurity [nstrument, appearing in court, paying reasonabls aiforneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender doss pot uve (o do so.

Any amuunts disbursed by Lender under this paragraph 7 shall become addiional debt ol Borrower szovired by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intarsi, from the date of
disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paynient.

K. Mortgage Insurance, 1f Lender required montgage insurance as a condition of making the fuan secured: by this Sceurily
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in clfeet. 11, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases ta be in effect, Borrower shall pay the premiums fequired to
obliain coverage substantially equivalent o the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
W Borrower of e morlgage insuranee previously in effect, Trom an alternate mortgage insurer approved by Lender. If substantially
cquivalent mortgage insurance coverage is not avatlable, Borrower shall pay o Lender cach month a sum equal 1o one-welfth of
the yearly mortgage insurance premium being paid by Borrower when the insuranee coverage lapsed or ceased o be in effect.
Lender will aceept, use and retain these payments as a loss reserve in lieu of morigage insuranee. Loss reserve puyments may no
fonger be required, at the option of Lender, il mortgage insurance coverage (in the amount and for the pericdd that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required Lo inaintain mortgage insurance in effect, or W provide a loss reserve, unlit the requirement for morlgage insurance ends in
aceordance with any written agreemest between Borrower and Lender or applicable law.

9, Inspection. Leader or its agent may make reasonable entries upon atid inspections of the Property. Lender shabl give
Borrower notice at the time of or prior W an inspection specifying reasonable cause for the inspection.

10, Condemmnation. The proceeds of any award of claim for damapes, direct or consequential, in vonnection with any
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condemnation or ather taking of any part of the Property, or for conveyanee in licu of condemnation, are hereby assigned and shall
be paid 1o Lender,

In the event of o total tking of the Property, the proceeds shadl be applicd to the sums seeured by this Securily Instrument,
whether or not then due, with any exeess paid o Borrower, In the event of o partial taking of the Property in which the Tair murket
value of the Propeny immediately before the tking is equal to or greater than the amount of the sums sceured by this Security
Insteurnent immediately before the tiking, unless Botrower and Lender otherwise agroe in wriling, 1he sums seeured by this Seeurity
Insteunent shall be reduced by the amount of the proceeds multiplivd by the Tollowing fraction: (a) the total amount of the sums
seeured immediately before the taking, divided by (b) the fair market value of the Property immedialely before the taking. Any
balanee shalt be paid W Borrower. [n the event of a partial taking of the Property in which the fair market value of the Property
immediately belore the taking ix less than the amount of the sums secured immediately before the taking, unless Borecower and
Lender otherwise agree in writing or unless applicable L otherwise provides, the proceeds shall be applied o the sums secured by
(his Security Instrument whether or not the sums are then due.

I the Property & abandoned by Borrower, or if, alter notice by Lender 1o Borrower that the condemnor offers to make an
award or seltle a dain for damages, Borrower Tails to respomd to Lender within 30 days alter the date the notice is given, Lender
is authurized W collee e apply the proceeds, at its oplion, either to testoration or repair of the Propeety or 1o the sums secured
by this Seeurity lnstrumentAshether or not then due,

Unless Lender aml Barmownr olherwise agree in writing, any application of proceeds o principad shall not extend or postpone
the due date of the monthly paxtivents referred 1o in paragraphs 1 and 2 or change the amount of such payments.

1. Borrower Not Released; Varhearance by Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums seeured by i3 Seeurity Instrument granted by Lender W any suecessor in interest of Borrower shall oot
operate o release the fiability of the wrigimal_Borrower or Borrower's successors i interest, Leader shall nol be required 1o
comimense procecdings against any steeessar o interest ot refuse o extend time for payment or otherwise modify amaontization of
the sums seeured by this Security Tnstrument by Zeason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearanee by Lender in exercisinganysight or remedy shall not be a waiver of or preclude the exercise of any right
ar remedy.

12, Successors and Assigns Bound; Joint and Sevsab Liability; Co-signers, The covenants and agreements of this Sceurity
Instrutient shall bind and benefit the suecessors and assigns of Lender and Borrower, subjeet w the provisions of paragraph 17.
Burrower's covenants and agreements shall be joint and severa’. Ary Borrower who co-signs this Security Instrument but does not
exveute the Note: (a) s co-signing this Seeurity [nstrument oniy £ mortgage, grant and convey that Bogrower's interest in the
Property under the terms of this Security Instrument; () is not peronally obligated to pay the sums secured by (his Seeurity
Instrusment; amd (¢) agrees that Lender and any other Borrower may agree o extend, modify, forbear or make any accommodations
wilh regard to the erms of this Seeurty lastrument or the Note without thed Zorrower's consen).

13. Loan Charges. If the loan secured by this Securily Instrument is subjeet/tea law which sels maximuam loan charges, and that
Law is finally interpreted so that the interest or uthet loan charges eollected or o fie ¢ollected in conneetion with the Joan exceed
the pernsitted limits, then; () any such loan charge shall be reduced by the amount seeessary o reduce the charge o the permitted
limit; ancd (b} any sums already colfeeted from Borrower which exeeeded permitted limit wi'f be refunded (o Borrower. Lender may
choose to make this refund by reducing the principal owed under the Nole or by making a<irect puyment to Borrower, If a refund
reduces principal, the reduction will be treuted as w partial prepayment without any prepaymen, chiarge under the Note,

14, Notives, Any notice 1o Bogrower provided for in this Sceurity Instrument shiali be given'by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to/the Property Address or any
ather address Borrower designites by notice to Lender, Any notice to Lender shall be given by first ¢lasd vl o Lender's address
stated herein or any other address Lender designates by notice o Borrower. Any nolice provided Tor in thie Securily Instrument
shall be deeined to have been given o Botrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of Gy jurisdietion in
which the Property is located. In the event thal any provision or cause of this Security Instrument or the Note conllicls with
applicable law, such vonflict shall not affect other provisions of this Security Instrument or the Note which can be given effeet
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

16. Barrower's Copy. Bormwer shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial [nterest in Borrower,  [F all or any paet of the Property or any interest in it s sold
or translerred (or if @ beneficia) interest in Borrower is sold or transferred and Borrower is not a nistural person) without Lender's
prior wrillen consent, Lender may, ot its option, required immediate payment in Toll of all sums seeured by this Securily Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date of this Security
[nstrament.

Il Lender exercises this option, Lender shall give Borrower notice of acecleration, The nolive shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this Securily
Instrument. 1 Borrower fails W pay these sums prior to the expiration of this period, Lender may invoke any remedies permilted by
this Seeunty Iistrument without further aotice ot demand on Borrower.

I8, Borrower's Right to Reinstate, 1f Borrower meels certain conditions, Bortower shall have the right to have enlorcement of
this Seeurity Instrument discontinued at any time prior 1o the earlicr of:ta) 5 days tor such other period as applicable law may
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specily tor reinstatement) before sale of the Property purswant to uny power of sale contained i this Security Instrument; or (h)
entry af i isdgment entoreimge thix Security Instrument. Those conditions are that Borrower: () pays Lender all sums which then
woull be due under this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any default of any other
covenants or agreements; (¢} pays all expenses incurred in enforcing this Security [nstrament, including, but nut limited to,
reasonable attorneys” fees; and (d) takes such action as Lender may reasonably reguire (o assure that the lien of this Security
instrwgnent, Lender's rights in the Property and Borrower's obligation to pay the sums secured hy this Security Instrumment shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had oceurred. However, this right to reinstate shall not apply in the case of sceeleration under
patagraph 17,

19, Sule of Notes Change of Loun Servicer, The Note or a partial interest in the Note (together with this Security Instrument)
may he sold one or more times without prier notice 1o Borrower. A sale may result in a chinge in the entity (known as the "Loan
Servicer") that collects monthly payments due under the Note and this Security fnstrument. There also may be one or more
changes of the Loan Seevicer unrelated to a sale af the Note, [ there is a change of the Loan Seevicer, Borrower will e given
written notice of the change in accordance with pasagraph 14 above and applicable Jaw. The notice will state the name and
address of the new Loun Servicer and the address to which payments should he made, The notice will also contain wny other

intormation required hy applicuble aw.

20, Huzardous Suvostances. Borrower shali not cause or permit the presence, use, disposal, storage, or relesse of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything afecting the Property
that is in vioktion of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or slorage on
the Property of small quaitices of Hazardous Substances that are generally recognized to be appropriate to normal residential

uses and to maintenance GF YipcTroperty.

Borrower shall promptly give” Lender written notice of uny investigation, chim, demand, lawsuit or other action by any
governmental or regulatory agency Or private party involving the Property and uny Hazardous Substance or Environmental Law of
which Borrower has actual knowtedge, [t Borrower learns, of is notitied by any governmental or regulatory awtherity, that any
removal or other remediation of any Hizasdess Substance affecting the Property is necessary, Borrower shall promptly take uli
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sunstances” are those substunces defined as toxic or hazirdous substances hy
Environmental Law and the following substances rasoline, kerosene, other Mammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, muderiuls ronaining asbestos or formalklehyde, and radioactive mateciils, As used in
this paragraph 20, “Environmental Law" means federal ivsand laws of the jurisdiction where the Property is focated that relate
to health, safety or envirommental protection,

NON-UNIFQORM COVENANTS. Borrower and Leader turther covenant and agree as follows:

21, Accelertion; Remedies. Lender shull give notice to Boaower prior to sceeleration following Borrower’s hreach of siny
covenant or agreement in this Security Instrument (hut not prior te- scceleration under puragraph 17 unless applicable haw
pravides atherwise). The notice shall specify: (1) the defuult; (b) the waion reguired to cure the default {¢) o date, not fess than
30 duys from the date the notice is given to Borrawer, by which the defual wast he cured; and (d) thut failure to cure the defuult
on or hefore the date specified in the notice may result in acceleratior“of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borvower of the right te reinstale wller
aeeeleration and the right to assert in the foreclosure proceeding the nan-existence-0f n_defuult or any other defense of Borrower
to uccelerntion and foreclusure, IF the default is not cured on or before the date spedifivd.in the notice, Lender ut its option muy
require immediate payment in full of all swos secured by this Security Instrument withoat farther demand and muy foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies
provided in this paragraph 21, including, buy not limited to, attorneys’ fees und costs of fitle eviownee,

22, Release, Upon payment of all sums secured by this Security nstrument, Lender shall rfeae this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waive of Homestead, Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument, I one or more riders are executed by Borrower and recorded topether with this
 Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covepants and agreements of this Security [nstrinment as it the rider{s) were a pirt of this Security Instrument.
[Check applicable box(es)]

DAdjuslnh!c Rate Rider D Condominium Rider i-4 Family Rider
D(Erauluaxcnl Payment Rider D Plinned Unit Developmem Rider L.___I Biweekly Payment Rider
Balloon Rider (] Rate Improvement Rider (] Second Home Rider

1 Other(s) [specity]

BY SIGNING BELOW, Borrower uccepts und agrees to the terms and covenants contained in this Security Instrument and in

iy nider(s) executed by Borrower and recorded with it
‘LN ZQ 0&'\; {Seab)

JOS# A, ORTIZ -Borrower

Witnesses:

(Seal)
-Borrower

1>
STATE OF ILLINOIS, KL)U""(JQ : County ss:

I, h(/J ( (A ({J’ A At {j’ﬂ ' , it Notary Public in and Tor said county and state,
do hereby cerify that  JOSE A. ORTIZ

, personally known to me to be the ssine persapis) whose name(s)
suhserthed to the toregoing instrument, appeared hefore me this day in person, and acknowlcdaed thal 1“- signed
and delivered the said mstrinpent as /u. i free wnd voluntary act, forthe uses and purposes therein set

torth.

Given under my hand and official sead, this /b day of 9{{ H

My Commission expires: . - (" 4
Qu L “trhes b

YNNI JJ"“:'U)'-);)))))))))<
% “OFFICIALSEAL™ ¢
This instrument was prepared by >: Sheila Sutherfand %

2 Notary Public, State of [Hinois | (

Notary Public

AGATHA J . STE INKE ) M-\ (‘omml“lt‘m [ A ﬁ,l[ﬁh,()ﬂ() i<

(Name) : 3 PIIII AN PINI 2028211000
3960 WEST 26TH STREET

(Address)
CHICAGO ILLINQOIS 60623
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BALLOON RIDER

{Corglitional Right To Refinance)

Loan Number : 504B8-1
THIS BALLOON RIDER s made this— 15th  dayofJune 1998 .

ad ix ancorperated inte and shadl be deemed w amend and suppiement the Mongage, Deed of Trust or Deed
to Sceure Debt (the “Security Tnstrument™) of the sime date given by the undersigned (the "Borrower”) (o
sectre the Borrower's Note to

SECOND FEDERAL SAVINGS AND LOAN ASSN

tthe "Lender'y of the same date and covering the property described in the Security Instroment and focated at;

1802 S 58TH CT, CICERO, IL 60804

[Property Address|

The interest ratesaed on the Nute ts called the "Note Rate,” The date of the Note is called the “Note
Dare” T understand the/Lender may transfer the Note, Security [nstrument and this Rider, The Lender or
anyone who takes the Moigthe Security Instrument and this Rider by transfer and who is eutitled to receive
paymenis under the Note is cailed tbe "Note Halder.”

ADDITIONAL COVENANTS. In akdition to the covenants and agreements in the Sceurity [nstrument,
Borrower and Lender further covenantUuid ngree as follows (despite anything to the contrary contained in the
Security Instrument or the Note),

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instument (the "Maturity Date”), 1 will be able to obtain a
new loan {(“New Loan™y with a new Maturity Daeof Tone 5, 2008 , and with an
inferest rate equal to the "New Note Rate” determined in acesplance with Section 3 below il all the conditions
provided in Sections 2 and § befow are met (the “"Condittonal Reliancing Option”). I those conditions are
not met, T understand that the Note Holder is under no obligativn-io refinance or modify the Note, or o
extend the Maturity Date, and that | will have to repay the Note fromn my own resources or find a lender
willing to lend me the money 1o repay the Note.

2. CONDITIONS TO OPTION

I 1 wiant to exercise the Conditional Refinancing Option al maturity, certain cinditians nust be met as of
the Maturity Dane. These conditions are: (1) 1 must still be the owner and oceupant ofhe praperty subject (o
the Security Instrument (the “Property”); (2) 1 must be current in my meonthly payments ard casnot have been
more than 30 days late on any of the §2 scheduled monthly payments immediately preceding e Maturity
Date; (3) no len against the Property (except for Laxes and special assessments not yet duc and pryasley other
than that of the Sceurity Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage
points above the Note Rate; and (5) T must make a written request (o the Note Hokder as provided in Svetion §

helow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a (ixed rate of interest equal to the Federal National Mortgage Association's
required net yield for 3tyear fixed rate niorgages subject ta i 60-day mandatory delivery commitment, plus
one-half of ore percentage point (0.5%), rounded to the nearest one-cighth of one percentage point (11.125%)
(the "New Note Rate”). The required net yield shall be the applicable net yield in effect on the date and time

REgstemn
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of day that the Note Holder receives natice of my election to exercise the Conditional Refinancing Option.
this required net yield is not available, the Note Halder will determine the New Note Rate by using
comprarable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleatated in Section 3 abuve is not greater than 5 pereentage points sbove
the Note Rate and afl other conditions required in Section 2 above are sitislied, the Note Holder will
determine the amount of the menthly paymest that will be sufficient to repay in (ull (a) the unpaid prineipal,
phus (b) acerued but unpaid interest, plus (¢) all other sums [ will owe under the Note and Security lnstrament
o the Maturity Date tassuming my monthly payments then are current, as required under Section 2 above),
over theasrm of the New Note at the New Note Rate in equal monthly payments. The result of this
caleulationwill be the amount of my new principst and interest payment every month until the New Note is

fully patd.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder wiit.notify me at least 60 calendar days in advance of the Matrity Date and advise me
ol the principal, accrued butunpaid interest, and all other sums [ am expeeted to owe on the Maturity Date,
The Note Holder also witl advise me that [ may exercise the Conditional Refinancing Option if the conditions
in Section 2 above are met. 7 Mot Holder will provide my payment record infonination, together with the
name, titde und address ol the persop-icpresenting the Note Huolder that | must notify in order to exercise the
Conditional Refinancing Option. 11 Umeet the conditions of Section 2 above, | may exercise the Conditional
Refinancing Option by notifying the Note Holder no later than 45 caleadar days prior o the Maturity Date.
The Note Holder will caleulate the fixedl¥zw Note Rate based upon the Federal National Morigage
Assuciation's applicable published required net yield in effect on the date and time of day notification is
received by the Note Holder and as caleulated i@ Section 3 above. T will then have 30 calendar days 1o
provide the Note Holder with acceptable proof of my required ownership, oceupancy and property lien status.,
Belore the Maturity Date the Note Holder will advise me‘olAhe new interest rate (the New Note Rate), new
monthly payment amount and a date, time and place at whizn # must appear to sign any documents required
(o complete the required refinancing. | understand the Note Helder will charge me @ $250 processing fee amd
the costs associated with updating the title insurance policy, it wey, and auy reasonable third-party costs, such
as documentary stamps, intangible tax, survey, recording fees, ele,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and eivenants contained in pages |
and/Z of\this Butloon Rider.

KU’ (7 ﬂﬁ,tld {Seal) {Seal)

JO§ A ORTIZ -Borrower Borrower

{Scaly CSooSead)

-Bomower Hotrower

(Seal) {Seal)

-Bornower Barower

{Sign Original Oulv}
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