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HOME EQUITY LOAN PROGRAM MORTGAGE

THIS MORTGAGE ("Morlass"Yis given on this _24th day of _June, 1998 between the
mertgagor William J Raioy ...and Elaine T Balog Husband and Wife

(herciafier "Borrower™) and the Morgozce, LIBERTY FEDERAL BANK, 4 corporation organi<¢d and cxisting inder the Taws of
the United States, whosc address is Grar#-Square, P.Q. Box 386, Hinsdale, [llinois 60521 (hereinafier called "Lender”).

Borrower s indebted to lender pursuant to's.Heme Equity Loan Program Account Note (hereinafter "Note") of cven date hercof,
addn_nona_llr secured, if appropriate, by a Security Agreement and Collateral Assignment of Bencficial interest in the land trust
hotding title to the property, in the principal of ($, 4,400.00 )

3 oo
orrower s “credit limit™) or so much ot such npm,\"ﬁ?ac may be advanced and owstanding with FINANCE CHARGE thereon,
providing for monthly installment payments of principa’ ard “INANCE CHARGE, oFtuma credit life and/or disability insurance
premiums, and miscellancous fees and charges for seven {2 :cars from the date hereof. The full debt, if not paid carlier, is due and
q‘nyable on July 15, 2005 .
his Mort%age securcs to Lender: . i '
he repayment of the debt evidenced by the Note and futurc advances made pursuant to the Nole to the same extent as if
such futuire advances were made on the date hercof and repard'ess of whether or not any advance has been made as of the
date of this Mortgage or whether there is outstanding incebtdness at the time of any future advances; interesi in
accordance with the terms of the Nole, and all renewals, extensicas and modifications, . ,
b) The payment of all other sums, with interest, advanced under paragraph 1 to protect the security of this Mortgage, and
¢) The [.])crfonnance of Borrower's covenan! and agreements under .lltl':s M;rtgage and the Note. For (his purpose, Borrower
dcocs mr?ﬂy mortgage, grant and convey to the Lender the following descritxd Property located in _ Cook
ounty, [llinois.

Permanent Real Estate Index Number: 13-15-108-018

a)

Legal Degcription: LOT 19 IN BLOCK 1 IN THE RESUBDIVISION GF BLOCKS 1 & 2
(EXCEPT LOTS 4 TO 10 INCLUSIVE IN BLOCK 2) IN THE SUBDIVISION OF THE N 1/2
OF THE E 20 ACRES OF THE N 1/2 OF THE NW i/4 OF SECTION 19, TCWHNSHIP 40
NORTH, RANGE 13, EAST COF THE THIRD PRINCIPAL MERIDIAN, IN COOK CoUITY,

ILLINOIS,
. SR,

RES TITLE SEAVIC

which has the address of 3925 N New Castle Chicago . llinois, 60634

("Property Address"y, Together with all the improvenicnts now or hercafler crected on the Property, and ol casemenls, rights,

appurtenances, rents, royalties, mincral, oil and %as rights and profits, water rights, and water stock and all fixtures now or

hereaRer attached to the Pro nﬁ(, all of which, including replacements and additions thereto, shall be deemed to be and remain a

Efim of the Property covered gft is Mon%agc; and all of the foregoing together with this said Property (or the leaschold cstate if this
ortgage is on a leaschold) arc hercin referred to as the "Property.”

Borrower covenants that Borrower is lawfully scized of the estate hcrcb¥ conveyed and hns the right to mortgage, grant and convey

the Property and that Borrower will warrant and defend generally the title 1o the Property against all claims and demands, subject to
any declarations, casements or restrictions listed in a schedulé of exceptions to coverage in any title insurance policy insuring
Lender's interest in the Property.
Borrower acknowledges that this Mortgage secures a note that contains provisions allowing for changes in intercst rate, and that
Lender may prior to the maturity of the Note and Agreement reduce the available line of credit and/or require repayment of the total
balance outstanding under the Agreement.
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1. Payment of Principal and Interest. Borrower shall prompll{ pay when due the principal of and interest an the indebtedness evidenced by the
Note and late charges as provided in the Note and the principal of and interest on any further advances secured by this Mortgage.  *~

2. Home Eqnlw‘?! Loan. This Mortgage secures 2 Home Equity variable inlerest promissory note of even date. Such Note has a seven (7) year term.
anwu: il promptly pay when due the principal of and interest on the debt evidence by the Nole and any prepayment and Iate charges duc
under the note.

3. Tuxes; Insarance; Charges; Liens. Borrower shall pay all taxes, hazard insurance, assessments and other charges, fines and impositions
attributable to the Property. Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall {)mmplly discharge any
lien which has priority over this Mortgage, provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall
agree in writing to the payment of the obligation secured by such lien or in & manner acceptable to the Lender or shall in good faith contest such
lien by or d:lll'md gnforcemmt of such lien and legal proceedings which operate to prevent the enforcement of the Lien of forfeiture of the Property
ot any ereof,

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against loss by fire, hazards
included within the term “extended coverage” and any other hazards for which Lender requires insurance. This insurance shail be maintained in
the amuunts and for the periods thai Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject lo
Lender's approval which shall not be unreasonably withheld,

All insurance policies and renewnls must be acceptable to Lender and shall include a standard morigage clause. Lender shall have the right tu hold
the policies and renewals. if Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the
gvem of loss, Borrower shall give prompt notice io the insurance carrier and Lender. Lender may make proof of loss il not made promptly by

OTTOWET.

Unless Lender and Borrvwer otherwise agree in writing, insurance proceeds shail be a[[rFlicd to restoration or repair of the Property damaged, if
the restoration or repair iu ecotomically feasible and Lender's security is not lessened. [f the restoration or repair is not economically feasible or
Lender's security would be [es» iped, the insurance proceeds shall be applied to the sums secured by this Mortgage Instrament, whether or not then
due, with any excess paid to Fonawer. If Borrower abandens the Property, or does not answer within 30 days, a notice from Lender that the
insurance carrier has offered {o s¢'.1c a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair o restore
the Y of (o pay sums secured by s Mortgage, whether or not then due. The 30 day period will begin when notice is given.

Unless Lender and Borrower olherwise sgrze in writing, any application of proceeds to principal shall not extend or postpone the due date of the
monthly payments referred to in paragrart-i herein or change the amount of the payments. If under pmgmlgh 19 the Property is ecquired by
Lender, gmw:r's right to any insurance policizz and p resulting from damage 10 the Property prior to the acquisition shall pass to Lender
to the extent of sums secured by this Mortgage iray-aietely prior to the acquisition.

5. Preservation and Meintenance of Property; Loaseholds, wer shall keep the Property in good repaiy and shall not cornmit waste or permut
impairment or deterioration of the Property. If this "Mort age is on a leaschold, Borrower shul? comply with the provisions of the lense and if
Borrower acquires fes title to the , the leasche!d and fee title shall not merge unless Lender agrees to the merger in writing.

. Protection of Lender's Security. I[f' Borrower fails to per.omm the covenants and a%reemems contained in this Mortgage, or 1if any action or
ing is commenced which materiaily affects Lender's iateses? in the Property, including but not limited to, eminent domain, insolvency, code
enforcement, or armniements or proceedings involving a bankn < or decadent, then Lender st Lender's option, upon nolice 10 Borrower may ntake
such appearances, disburse such sums and take such action as i< neces=ary to protect Lender's options, upon notice o Borrower may make such
appearances, disburse such sums and 1ake such action 8s is necessa’y to protect Lender's interest, including, but not limited to, disbursement of
sums and take such action as is nacessary to E:nlect Lender's interest, inchding, but not limited to, disbursement of reasonable attorney's fees and
entty upon the Property to make repairs. If Lender required mortgage .ns'asnce as @ condition of making the Note secused by this Morigage,
Borrower shail pay the premiums rdévi:ud to maintain such insurance in effcct »atil such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender's wrilten agreement or applicable law.” Pormwer shall pay the umount of all mortgege insurance premiumns.
Any amounts disbursed by Lender pursuant 1o this paragraph 6 with interest thereon; shall become additiona] indebtedness of Bomrower secured by
this Mortgege. Unless Borrower and Lender a; to other terms of payments, si.ch-amounts shall be payable upon notice from Lender to
Borrower requesting payment thereof, and shall interest from the date of disbursemer: at the rate payable from time to time on outstanding
principal due under the Note unless payment of inlerest at such rate would be contrary lo appliceble Jaw, 1 which event such amounts shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding jnir<iral due under the Note unless payment of interest
al such rate would be contraty to applicable law, in which event such amounts shal} bear intercsi .t the highest rate pernissible under appliceble
law. Nothing conteined in this paragraph 6 shall require Lender to incur any expense or take any arioy aereunder.

7. Inspection. Lender or its agent may make or cause to be made reasonable entries uFon and inspecticn; of the Property, provided that Leluier shall
give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's inverest in the y.

8. Condempation. The of any award or claim for damages, direct or consequential, in connection ‘w.th anv condemnation or other taking of
the Property, or part thereof, or for conveyance in Heu of condemnation, are hereby assigned and shall be paid ‘o Le wder.

In the event of a toial taking of the Property, the shall be applied to the sums secured by this Morigaee, vith the excess, if any, paid 10
Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in wriling, 4ieve shall be applied to the
sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion which the amount ~( the sums secured by this
Mortgage immediately prior to that dale of taking bears to the fair market value of the Property immediately prior to ‘he fnte of 1aking, with the
balance of the proceeds paid to Borrower.
If the is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers 10 make an award lo setle a claim
for damages, Borrower fails to respond to Lender within 30 days afler the date such notice is mailed, Lender is authorized to collect and apply the
gocmds, at Lender's option, either to restoration or repair of the Property or to the sums secured by this Mortgage.

nless Lender and Borrower otherwise agree in writing, any such spplication of proceeds 1o principal shall not extend or postpone the due date of
the monthly installments referred to in paragraph 3 hereof or change the amount of such installment,

9. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this Mortgage granted by
lender to any successor in interest of Borrower shall ot operute 1o release, in any ypanner, the liability of the original Borrower and Borrower’s
successors in interest. Lender shall not be required to commence proceedings agsimst such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by mortgege ﬁy reason of any demand made by the origingl Borrower and Borrower’s
SUCcessors in interest,

» 10. Forbearance by Lender Not a Waiver. Any forbegrance by Lender in exercising any right or remedy hercunder, or otherwise afTorded by
L it applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or the payment of
taxes or other liens or cherges by Lender shail not be a waiver of Lender's right 1o accelerate the maturity of the Note secured by this morigage.

|
‘LQI. Remedies Cumulative. All remedies provided in the Moﬂgage are distinct and cumulative to any other right or remedy under this Morigagor

|« afforded by law or equity and may be exercised concurrently, in dently or successively.

-

f‘:'_ {

o
L’i‘ﬁ Page (2of 4) CL3001.2
&)
o




rights hereunder shall inure to the respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph 18 herein.
Eormwcfs covenants and agreements shafl be joint and severn). Any Borrower who cosigns this Mortgage, bul does nol execule the Note and
'~ Agreement:
a} imcosigning this Mortgage only 1o mortgage, grant and convey the Borrower's inlerest in the Property under the lerms of this Mortgage;
< b) is not personally obligated to pay the sum secired by this Mongage, and
o ¢t) agrees that Lender and any other Borrower may agree to extend, modify, forebear or muke sny combinations with regard lo the tenns of
- this Mortgage ar the Note and Agreement withowt the Botrower's consent.
- 13, Notice. Exccrt for any notice required under applicuble law to be given in another manner (a) any nolice to borrower provided for in this
' Mortgage shatl be given by mailing such notice by centified mail addressed to Borrower ot the Property Address or at such other address as
Borrower may designate by notice to Lender os provided herein, and (b) any notice to Lender shall be given by centified mail, retumn receipt
requested to Lender's address stated hercin or to such other address as Lender may designate by notice to Berrower as provided herein. Any
notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,
* 14, Governing Law; Severability. This Mortgage shall be (i;ovcmed by the law of the jurisdiction in which the Property is located. In the event that
.« any provision or clause of this Mortgage or the Note and Agreement conflicls with applicable law, such conflict shall not affect other provisions
© of this Morignge or the Note and Agreement which can be given effect without the conflicting provision and to this end (he provisions of the
Mortguge and Note and Agreement are declared ta be severable.

18, Legistation Affecting Lender's Rights. If enactment or expiration of applicable laws hus the ¢ffect of rendering any provision of the Note and
Agreement or this Mortguge unenforcenble according to its terms, Lender, ol ils option, may require immediate payment in full of all sums
secured by this Mortgnge and may invoke any remedies permitted by paragraph 19 herein,

. }Eliorrower's Copy. Borrnwer shall be furnished a conformed copy of the Note and of this Mortgage a1 the time of execution or afler recordation

erein.

. Transfer of the Property or a Beneflcial Interest in Borrower. if all or any pant of the Property or any interest in it is sold or transferred (or if
o beneficial interest in Eorrsver is sold or transferved) without Lender's prior written consent, Lender may, at its option, require immediate

ymen! in full of all sums sezyr=d by this Morigage. However this option shall nol be exercised by Lender if exercised is prohibited by federal
aw as of the date of this Mor age.
(f Lender exercises this option, Le/ide shal) give Borrower notice of accelerntion. The notice shall ﬁovide a period of not less than 30 days from
the date the notice is delivered or may<d within which Borrower must pay all sums sccured by this Mortgage. If Borrower fails to pay these sums
prior Lo the expiration of this period, Leader may invoke any remedies permitted by this Morigage without further notice or demand on Borrower.

. Acceleration; Remedies. Prior (o eleeti~g (o accelerate the indebledness, Lender shall give notice to Berrower of any such breach, of any
covenant or ngreement in this Morigage (bu' ot prier lo acceleration under paragrephs 14 and 15 hercin unless applicable law provides
otherwise). The notice shall specify: (a) the defeuls,; (b) the action required 10 cuse the default; (¢) 8 dute, not less than 30 days from the date the
nolice is Fiven to Borrower, by which the default‘mus) b= cured and {d) the failure to cure the defiult on or before the date specified in the notice
may result in acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The nolice shall
further inform Borrower of the right to reinstate afer-ncrsleralion and the right to assert in the foreclosure proceeding the non-existence of a
default or any other defense of Botrower to accelerntion ane foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate ?aancm in {ull f 221 sums secured by this Mortgage without further demand and may foreclose this
Mortgage by judiciai proceeding. Lender shall be entitled to cortostall expenses included in pursuing the retnedies provided in this paragraph 18,
including but not limited 1o, reasonable attorney's (ees and costs cf title 2vidence.

. Lender in Possession. Upon acceleration under paragraph 18 or aandcnment of the Property and at any lime E:;Eor lo the expiration of any
period of redemption following judicial sake, Lender (in person, by agez!, 2o by judicially appointed receiver) shall be entitled to enter upon, tuke
possession of and manage the Pmtﬁcny end to collect the rents of the Frorarty including those past due. Any rents collected by Lender or the
receiver shall be first applied to the payment of the cosis of management of Yie Property and collection of rents, including but not limited 10
veceiver's fecs, premiums on receiver's bonds and reasonable atlorney’s fees, aidien to the sums secured by this Monigage.

. Release. Upon payment of all sums sccured by this Mortgage, Lender shall releass this Mortgage without charge to Borrower. Bomower shall
wy any recordation costs. _

aiver of Homestead. Borrower waives al] right of homestead exemption int the [*meny, .

. Prior Mortgages. Borrower covenants and agrees to comply with et the terms and cor ditious.and covenants of any Mortgage, trust deed, or
Security Instrunicnt affecting the Property wluch has ar may have jpriurii over this Montgage, including specifically, but ot limited to, timely
making the payments of principal and interest duc thereunder. Failure of Borrower to make sich payments or keep such items, conditions and
covenants as provided (or in such prior mortgages, trust deeds or secunity agreements shall consiitute 4 default under this morigage and Lender
16113 ianOkc the remmedy specified in paragraph 18 herein,

. Defauit.

(8) 'The occurrence of any of the following events shail constitute a default by Borrower under this Mangage: (1) failure to pay when Jdue any
sum of money due under the Note and Agreement or pursuant to this Mortgage, (2) If any action or inac’son vy Borrowers adversely affects
the collateral or the lender's right in the colloteral. (3) Lender receives actual knowledge that Verower mode any matesial
misrepresentation or omitied any material information in the Agreement, Mortgage, the Security Agreemen, o:'in Borrower's application
for the Agreement,

12, Successors and Assigns Buund:l),thNQ!EH&,I(@lAcluwm@@eBanin contained shall bind, and the
8!

{v) 1f Borrower is in default under the Agreement of this Mortgage, Lender may require Borrower 1o pay immediotely tte principal balance
outstanding, any and all FINANCE CHARGE. Borrower may cwe on that amount, together with all other fees, costs or premiums charged
to Borrower's account. ‘The principal balance outstanding under the Agreement after defoult shall continue to uccruc FINANCE
CHARGE until paid at the rale provided for in the Agreement as if no default had occurred. .

. Expense of Litigation. In any suit to foreclose the lien of this Mortgage or enforce any other remedy of the Lender under this Mortgege or the
Note or the Credit Documents there shall be allowed and included, ns additiona] indebledness in the judgment or decree, all expenditures and
expenses which may be paid or incurred by or on behalf of Borrower for atiomey’s fees, uppraiser’s fees, outlays for documentary expert
evidence, stenographers’ charges, publication costs, survey costs. And costs(which may be estimated as to items Lo be expended after entry of the
dectee) of procuring all abstracts of title, title senrches and examinations, title insurance policies, Torrens certificates, and similar data and
nssurances with respect to title as Lender may deem reasonubly necessary either to prosecule such suit or to evidence to udders at any sale which
may be had pursunnt to such decree the wue condition of the title to or value of the Property. All expenditures and expenses of the nature in this

aragraph mentioned, and such expenses and fecs as may be incurred in the protection of said Property and the Maintenunce of the lien of this

orgage, ncluding the fecs of any altoraey employed by Lender in any litigation or proceeding affecting this Mortguge, the Note or the Property
or in preparation for the commencement or defense of any proceeding or threatened suit or proceeding shall be immediately due and payable by
Borrower, with interest thereon at the rate from lime to time in effect under the Note, .
28, Riders to this Mortgage. I une or more riders are executed by Borrower and recorded together with this Monigage, the covenants and
agreements of each rider shall be incorporated into and shall amend and supplement the covenants and agreements of this mortgage as if the
rider(s) were 4 part of Lthis Morigage.
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IN WITNESS WHEREOQF, Borrower has executed this Mortgage.
[F BORROWER IS (ARE) INDIVIDUAL(S):

X Lt G et 3 =z @Aﬁﬂfk

Will;am J Balog laine T Balog

(CORP. SEAL)
STATE OF ILLINOIS

COUNTYOQF_C-¥ € k.. )
I, the undersigned, a N Public in and for said County, in the Swte aforesaid, DO HEREBY CERTIFY that

William J Bal Elaine T Balo
Emrwﬁ%ﬁm—'——rmd—nm 3T e SIBCTIOGA 1o, i Toregovag Siuiien, ZppeaTe bETore Tae This
y ity person, mdackmwiedgedthat th gtdwdwmmemdthcsaldmmntasa&mmdvolmmryact for the uses
amlpurposcsdxercm ot forth, incl EI'E felease am] waiver of the right of homestead.

Given under my ! and officia) seal, this 24th dayof June, 1998

QWVLMM ﬁﬁﬁ AL

otary Fublic

{INRATITETTH llmrm 1hit lunltlluululilIIl|FIlllilllmmnllmllif

“OFFICIAL SEAL”

ADRIENNE R, FLAVIANO
Notary Putiic, State of tilinois
' BORROWER IS A TRUBICommigsion Expires 3

mlll LU TN T T |III|||!Illlnliullll“"l"ﬂulllu

ni0{ pérsonally bt SOlEly as trusiEe as atoresaid

My Commssion expires:
1v-0&- 494

HIDEIN NG

[T T T

CORP. SEAL)
STATE OF ILLINOIS

COUNTY OF }
1, the undersigned, a Notary Public, in and for the County and State aforesaid, DO HEREBY CERIFY, that
President o , @ corporaaon, axl,

bccr_eﬁw of sai) corporanon personially known 10 me [0 be the janik persons whose names are
Mas such bresident and Seyretar, respectively, appeared
fore me this day in rsm and acknowledged THT ey Signed and delivered the Sy iSTUment as their own ce: and voluntary acts,
as the free voImtaryactofsa:dcmporauonasTnmforthcusesandpmposesuxwmqetfonhmnmc
Secretary did also then and there acknowledge that he, as custxdisn. of the corporate

mmwpomw seal Of said corporation to said instrument as his own free and \Oi ﬁﬁ?a“‘ and as
r:&es and voluntary actdgf sa%d corporation, as Trustee, for the uses and purposes therein set forth. Given under my and official

Nofary Public

This Instrutent Prepared By:

Grant E

P.0. Box 386
Hinsdale. lhnois 6052
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