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This Assignment of Rents prepared y:  Plaza Bank
7460 W. irving Park Road

Norridge, IL &0634

ASSICMMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 2%, 1398, between Associaled Bank Gladstone-Norwood
Succeasor Trustee {o Gladsione~-Norwood Trust & Savipys Bank as Trustee under Trust Agreement dated
Juty 2t, 1990 and known as Trust Number 1539, whose udur2ss is 5200 North Centrsl Avenue, Chicago, fL
50634 (referred to below as "Grantor); and PLAZA BANK, whose address is 7460 W. IRVING PARK ROAD,

NORRIDGE, IL 60634 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grante _a szontinuing securily interest in, and
conveys to Lender afi of Grantor's right, title, and interest in and fo the ents from the following described

Praperty iocated in Cook County, State of illinols:

LOTS 18 AND' 19 IN BLOCK 5 IN SAWIAK AND COMPANY'S FIRST ADDITION TO ADDISON HEIGHTS, ;
A SUBDIVISION OF PART OF LOT 7 IN THE ASSESSOR'S DIVISION OF THE EAST 1/2 OF
FRACTIONAL SECTION 24, TOWNSHIP 40 NORTH, RANGE 12, EAST OF T& THIRD PRINCIPAL (1
MERIDIAN, IN COOK COUNTY, ILLINQIS, vl

he Real Property or its address is commanly knowg as 7560 West Addison, Chicago, IL 648:4. The Heal.\ml
Property tax identification number is 12-24-225-023. > ey
) o

FINITIONS. The {oliowing words shall have the following meanings when used in this Assignment. Terms nol
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commerctal
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest pravisions relating 1o the Rents.

Borrower. The word "Borrower” means Gust Georgekos.

Existing Indebledness. The words "Existing indebtedness” mean an existing obligation which may be
secured by this Assignment.

Event of Default. The words "Event of Default” mean and include without limitation any of the Evenis of
Default set forth below in the section titted "Events of Default.”
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ﬁ!.{under an{ agreéfﬁéﬁi"ét oiﬁé{ﬁ‘iﬁswmen'\- Emdmg uponGramm and do_ﬁb‘\_}é-suh in a violation of
any law, regulation, court (lecree or order applicable to Grantor. (d) Grantor has established adequate means of
obtaining from Borrower 09 a continuing basis information about Borrower's financial condition; and (e) Lender
Bas ma )e no representalion to Grantor about Borrower (including without limilation the creditworthiness of
orrower).
BORROWER'S WAIVERS ANO RESPQNSIBILITIES. Lender need not tell Borrowes about an}v) action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibllity for being and keepin
informed about the Property. Borrower walves any defenses that may arise because of any action or inaction o
Lender, including without limitation any failure of Lender o realize upon the Property, or any delay by Lender In
realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matler what action
Lender takes or fails to take under this Assignment,
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment ar any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall striclly
erform all of Grantor's obligations under this Assignment. Unless and untll Lender exercises its right to collect
he Ren!s as provided beiow and so long as there is no defaull under this Assignment, Grantor ma¥| remain in
passession and control of and operate and manage the Property and coltect the Hents, provided that the granting
of the egght to cokiez. the Rents shall not constitule Lender's consent to the use of cash collateral in a bankruptcy
proceeding.
GRANTOR'S REPRESZMTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect lo the
Rents, Grantor represe:;1s.and warrants to Lender that:
Qwnership. Grantor iz urtitted to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disciosed 10 and accepted by Lender in writing.
Right to Assign. Grantor.hzs the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instiument now in force.
No Further Transfer. Grantor will noiv-3ei, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agrzement.
LENDER'S RIGHT TO COLLECT RENTS. Lender <hall have the right at any time, and even though no default
shall have occurred under this Assignment, to collcct and receive the Rents. For this purpose, Lender is hereby
given and granted the following Tighis, powers and aut iomy:
Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to he paid directly {z Lander or Lender’s agent,
Enter the Property. Lender may enter upon and take posscszion of the Property. demand, collect and receive
from the tenants or from any other persons liable therefor ! of the Rents; institute and carty on all legal

proceedings necessary tor the protection of the Property, inciucing such proceedings as ma{ be necessary 10

{gcoger p?tssessmn of the Property; collect the Rents and remcve ary.tenant or tenants or other persons from
e Property.

Maintain the Property. Lender may enter upon the Property to main:ain the Property and keep the same in

repair; to pay the costs thereof and of all services of all employees, n¢'uding their equipment, and of alt

continuing costs and expenses of .maima'lnin% the Property in Proper repaar and condition, and also to pay ali
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on

the Propery,

Compliance with Laws. Lender may do any and all things to execute and compiy v the iaws of the State of

lllinois and also all other laws, rules, orders, ordinances and requirements of ail otaer. aovernmental agencies

affecting the Property,

Lease the Property. Lender may rent or lease the whole or any part of the Property io: such term or terms

and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ents as Lender may deem apprgpriate, either in

L??:F?{t ss name or in Grantor's name, to rent and manage the Property, including the collection and application

of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem

aPpropnate and may act exclusively and solely in the place and stead of Grantor and to have ali of the powers

of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the 1orego'mﬁ acts or things, and the fact

that Lender shail have performed one or more of the foregoing ‘acts or things shall not require Lender to do

any other specific act or thing.
APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents receiv bg it; however, any such Hents received
by Lender which are not applied to such costs and expenses shall be apﬁhed 10 the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest al the Note rate from

date of expenditure until paid.
FULL PERFORMANCE. [f Grantor pays all of the Indebtedness when due and otherwise performs all the
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Loan No 11112387 (Continued)
quht to Cure. If such a failure is curable and it Grantor or Borrower has not been given a notice of a breach
of the same provision of this Assignment within the preceding twelve {12) months, it may be cured (and no
Event of Default will have occurretg if Grantor or Borrower, afler Lender sends writlen notice demanding cure
of such faifure: (a) cures the failure within fifteen (152 days; or (b) if the cure requires more than fifteen (15
days, immediately initiates steps sufficient to cure the tailure and thereafter conlinues and completes al
reascnable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies pravided by law:
Accelerate Indebledness. Lender shail have the right at its option without notice 1o Borrower to declare the
entire Indebtedness immediately due and payable, inCluding any prepayment penalty which Borrower would be
required to pay.
Collect Renta. Lender shall have the right, without notice 1o Grantor or Borrower, 1o take possession of the
Property and collact the Rents, including amounts Fast due and unpaid, and apply the net proceeds, over and
above Lende: ¢ costs, against the IndebDtedness, In furtherance of this right, Lender ghall have all the rights
rovided for i the laen_er's Right to Collect Section, above. If the Rents are collected by Lender, then
rantor irrevosdily designates Lender as Grantor's altorney-in-fact to endorse instruments raceived in
Payment thereol in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
enants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, »anzther or nol any proper grounds for the demand existed. Lender may exercise its
rights under this subparar:anh aither in person, by agent, or thraugh a receiver.

Mortgagee in Posseasior. '_ender shall have the right to be placed as mongagee in possEssion or to have a
receiver appointed to take nussession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Progerty preceding foreclosure or sale, and to coflect the Rents from the Property
and apply the proceeds, over-apu above the cost of the rec,ewersth, against the Indebtedness. The
mortgagee in possession or receiver .na¥‘ serve without bond it permilted by law. Lender's right to lhe
ap(;:omtmem of a receiver shall exst whether or not the apparent value Of the Properly exceeds the
Indebtedness by a substantial amount. ~Finnloyment by Lender shall not disqualily & person from serving as a
receiver.

tt:.})thler Remedies. Lender shall have all othei ~iohis and remedies provided in this Assignment or the Note or

y law.

Walver;, Election of Remedles. A waiver by any narty of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the party's rights cinerwise to demand strict compliance with that provision

or anCY other provision, Election by Lender 10 pursuc.any remedy shall not exclude pursuit of any other

reme yl/ and an election te make expenditures or take action to perform an obligation of Grantor or Borrower
under this Assignment after failure of Grantor or Borrower «¢ gerform shall not afiect Lender’s right to declare
a detault and exercise its remedies under this Assignment,

Attorneys’ Fees; Expenses. | Lender inslitutes any suit-or actien to enlorce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court rngg adjudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that In Lendet's opinion are necessary at any time for inz protection ol its interest or the
enforcement of its rights shall become a part of the Indebtedness payauie un-demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the *:cts.  Expenses covered by this
aragraph include, without limitation, haowever subject to any limits under applicable faw, Lender's attorneys
ees and Lender's legal expenses whether or not there is a lawsuit, including a'torneys’ fees for bankrupicy
proceedings (including efforts 1o modify or vacate any automatic stay or injuncion) appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including
foreclosure reports), surveyors',repons. and appraisal fees, and title insurance, to rz Zxtent permitted by
applicable law. Borrower alsc will pay any court costs, in addition to all other sums proviges by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assianment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parfies as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be elfective unless glven in writing and sighed by the party or parties sought to be
charged or bound by the alteration or amendment,

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
llinots. This Assignment shall be governed by and canstrued in accordance with the laws of the State of

litinois.

Yo,
a

v
~)
)A.

No Modification. Grantor shall not enter into any agreement with the holder of gant% mortgage, deed of trust, or -

other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender,

Severability, If a court of competent jurisdiction finds any provision of this Assignment to be invalid os
unenforceable as lo any person or circumstance, such finding shall no! render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the oltending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in ali other respects shall
remain valid and enforceable.
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Loan No 11112387 {Continued)
) ’ INDIVIDUAL ACKNOWLEDGMENT

STATE OF Illinois )
) 88

COUNTY OF Cook )

On this day belore me, the  undersigned Notary Public, personally appeared
Geraldine Schnock Trust Officer : and

Joknn Bohn - Trust Officer , to me known to be the individuals

described in and who executed the Assignment of Rents, and acknowledged that they signed the Assignment as
their free and voluntiry act and deed, for the uw ‘_de pqposes therein mentioned.

Gwen/:?der my han and official seal this HITE- day of June-- ;1998 |
A4 / A < LA Resdingat Sl pf odiaad ’./_/ WEANd

. //

o
Notary Public in and for the Siaie-of ‘me LIRS

My commission expires

"OFFI(CIAL SE4L"
CARME'A M. 2UPQ

ATV TF
LASER PRO, Reg. U.S. Pat. & ‘ xd roServices, Inc. All rights resarved.
[IL~-G14 E3.24 F3.24 11112387.L .




