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THIS MORTGAGE ("Secuiity Instrument”) is given ot June 26, 1998
The mortgagor is

PETER A RYAN, UNMARRIED

{"Borrower™).
This Security Instrument is given to
CHASE MANHATTAN MORTGAGE CQRPORATION which is organized and existing
under the Jaws of the State of New Jersey , and whose address is
343 THORNALL ST., EDISON, NJ 08837 ("Lender"),
Borrower owes Lender the principal sum of
One Hundred Thirty-Six Thousand, and 00/100 Dollars
(USs. 8 136,000.00 ). This debt is evidenced by Borrower's/nste dated the same dale as this Security
lasteumettt (" Notwe"), which provides tor monthly payments, with the fall debt, if not paideeartier, due and payable on
July 1, 2028 . This Security [nstrument secures to Lender: (a) the repaymed-slahe debi evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under Paragraph 7 to protect the seeurily of this Security Instrument; and (c) the performanes.of Borrower's covenaints
anct agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mor.gage, grant and convey
to Lender the following described property located in
COOK County, Hinois:

UNIT 205, 206, AND P-22, TOGETHER WITH AN UNDIVIDED INTEREST IN
THE COMMON ELEMENTS IN WHEELWORKS CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 85175306,
AS AMENDED AND RESTATED BY THE DECLARATION RECORDED AS DOCUMENT
NUMBER 21198150, IN COUNTY CLERK'S DIVISION OF BLOCK 43, LYING
WEST OF THE EAST LINE OF WARD STREET, EXTENDED AND EAST OF THE
WEST 124.042% FEET OF SAID LOT 14 IN SHEFFIELD'S ADDITION TO
CHICAGO, IN SECTICON 29, TOWNSHIP 40 NORTH, RANGE 14, BAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 14-29-314-048-1022, 14-29-314-048-1023, 14-29-314-048-1063
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which has the address of
2510 N WAYNE UNIT 205, CHICAGO, IL 60614 ("Property Address”);

TOGETHER WITH alt the improvements now or hereafter erected on the property, and all casements, appurtenances,
andd fixtures now or hereatter a part of the property. Al replacements and additions shall also he covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, prant and convey the Property and that the Propenty is unencumbered, except for encumbranees of record. Borrower
warrants and wili defend generally the title to the Property against all claims and demands, subject to any ercumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Hmited
variations by jurisdiction o constitute & unilorm seeurity instrument covering real propecty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principul and Iaterest; Prepayment und Late Charges. Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds For Vaxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day meiishly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents orhe Property, if any; (¢} yearly hazard or property insurance premiums; {d) yearly flood insurance
premivms, if any; (¢) yearly mapgage insurance premiums, i any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of Parzgraph 8, in livu of the paymemi of mongage insurance premiums.  These items are called
"Escrow ftems.”  Lender may, at any Lime, collect and hold Funds in an amount not to exceed the maximum amount a jender
for & federally related mortgage loan may_require for Borrower's escrow gecount undet the federal Real Estate Settement
Procedures Act ol 1974 as amended from@nreto time, 12 US.C. §2600 er seq. ("RESPA"), unless another law that applics (o
the Funds sets a lesser amount, 1 so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Funds gue on the basis of current data and reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordance with-applicabie law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or emity
(including Lender, it Lender is such an institution) or inanyv dederal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower for holding, and applying the Funds, annually analyzing the escrow account, or
verilying the Escrow items, unless Lender pays Borrower interst i the Funds and applicabie law permits Lender to make such
a charge, However, Lender may require Borrower to pay a one-tiiccharge for an independent real estate (ax reporting service
used by Lender inconnection with this loan, unless applicable law prosides otherwise. Unless an agreement is made or applicable
law requires interest Lo be patd, Lender shall not be required to pay Borzoszer any interest or earnings on the Funds.  Borrower
and Lender may agree in writing, however, that interest shall be paid on 2o Funds.  Lender shall give to Borrower, without
charge, an annual aceounting of the Funds, showing credits and debits 1o the Fusds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additional securily for all sums secured-by this Security [nstrument.

1F the Funds held by Lender exceed the amounts permitted 10 be held by applicao)s law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. 1 the a7icunt of the Funds held by Lender at any
time is nol sufficient (o pay the Escrow ltems when due, Lender may so uetify Borrower ipawriting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make oo the deficieney in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. [f, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or safe
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a eredit againsihe sums secured by
this Security Instrument.

3. Application of Payments.  Unless applicable faw provides otherwise, all payments received ty Lender under
Paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, (o amouric payable under
Paragraph 2; third, to interest due, fourth, to principal due; and fast, to any late charges due under the Note.

4. Churges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attribuiable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower shali pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrawer shall pay thent on tinw directly 10 the
persoit owed payment,  Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. [T
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrawer shall promptly discharge any lien which bas priority over this Security [nstrument unless Borrower: (a) agrees
in writing 10 the payment of’ the obligation secured by the lien in 3 manner acceptable to Lender; (b) contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate w prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satis{actory to Lender subordinating the lien 1o
this Security Instrumwent,  [F Lender determines that any part of the Property is subject to a lien which may atain priority over
this Security tnstrument, Lender may give Borrower a notice identifying the lien.  Borrower shall satisfy the lien or take one or
more of {he actions set forth above within [0 days of the giving of natice.

§. Huzard or Property Insurance. Borrower shatl keep the improvemenms now existing or herealter erecled on the
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Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires tnsurance.  This insurance shall be maintained in the amounts and for the periods
that Lender requires,  The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. It Borrower lails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.

Al insurance policics and renewals shall be acceptable 10 Lender and shall include a standird mortgage clause, Lender
shall have the right 1o hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to resioration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened.  1f the restoration
O repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. 1t Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered (0 settle a claim, then
Lender may collect the tnsurance proceeds, Lender may use the proceeds 10 repair or restare the Propesty o 10 pay sums secured
by this Security Instrument, whether or not thert due.  The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date ot the monthly payments referred 1o in Paragraphs | and 2 or change the amount of the payments. If under
Paragraph 21 the Propucty-is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting (rom damage
to the Property prior e the acquisition shall pass 10 Lender to the extent of the sums secured by this Securily Instrument
immediately prior 1o the asquisition,

6. Occupuncy, Proservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall oceupy, vtablisk, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrumend zn<-shalt continue to occupy the Property as Borrower's principal residence for at least one
year aller the date of occupancy, untess Leader otherwise agrees in writing, which consent shall not be unreasonably withheld,
of unless extenuating circumstances exist whici are beyond Borrower's control, Borrower shall ot destroy, damage or impair
the Property, allow the Property to deteriorate, eo-eommit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in torfeiture of the
Property or otherwise materially impair the lien crezied by this Security Instrument or Lender’s sccurity interest,  Borrower may
eure such a default and reinstate, as provided in Paragrapl |8, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes tosiciture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Insirument or Zonder's security interest.  Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
o, representations concerning Borrower's occupancy of the Pioperty as-a principal residence. 1§ this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the leasé, » [T Borrower acquires lee title o the Property, the
leasehiold and the fee title shall not merge unless Lender agrees o the merser in writing.

7. Protection of Lender's Rights in the Property. 1I Borrower faii 1o perform the covenants and agreements contained
in this Security Instrument, or there s # legal proceeding that may significantly atfect Lender's rights in the Property (such as
a proceeding in bankruptey, probate, for condernnation or forfeiture or to enloree lawe or regulations), then Lender may do and
pay for whatever s necessary (o protect the value of the Property and Lender's righisin the Propenty.  Lender’s actions may
include paying any sums sccured by # lien which has priorily over this Security Instrumens; aipearing in courl, paying reasonable
attorneys’ fees and entering o the Property to make repairs.  Although Lender may take g¢hon under this Paragraph 7, Lender
does not have to do so.  Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower
secured by this Security Instrumient.  Unless Borrower and Lender agree to other terms of paymeni,-these amounts shall bear
tnterest from the date of disbursement at the Note rate and shall be payable, with interest, upon not.ce £om Lender to Borrower
regliesting payment,

8, Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making tae fzan secured by this
Security Justrument, Borrower shall pay the premiums required to maintain the mortgage insurance in elfeet.[¥-for any reason,
the mortgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the preisiums required
10 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in elfeet, from an alternate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
ane-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage Japsed or ceased (o
be in etfect, Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, il mortgage insurance coverage {in the amount and lor the period
that Lender requires) provided by ar insurer approved by Lender again becomes available and is obtained, Borrower shail pay
the premiums required 1o maintain mortgage insurance in elfect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice ai the time of or prior to an inspection specilying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direet or consequential, tn connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmation, are hereby assigned and
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shall be paid to Lender,

In the event of & total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrurnent, whether oc not then due, with any excess paid two Borrower, In the event of a partial taking of the property in which
the Gaie market value of the Propenty inunediately before the taking is equal to or greater than the amount of the sums seeured
by this Seeurity Instrument immediately before the waking, unless Borrower and Lender otherwise agree in writing, the sums
seeured by this Security Instrument shialf be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
totad amouni of the sums secured immediately before the taking, divided by (by the fair market vatue of the Propenty immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immedintely before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
{o the sums secured by this Security Instrument whether or not the sums are then due,

It the Property is abandoned by Borrower, or if, after wotice by Lender 1o Borrower that the condemuor offers 1o make
an award or setle » claim for damages, Borrawer fails 1o respond to Lender within 30 days alter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either Lo restoration or repair of the Property or to the sums
secured by this Seeurity Instrament, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall aov extend ot
postpone the due date‘ol the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments.

1. Borrowas Not Releused; Forbenrance by Lender Not s Waiver, Extension of the time for payment or
moditication of amortizatisn of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of
Borrower shall not operateto reiease the liability of the original Borrower or Borrower’s suceessors in interest. Lender shall not
be tequired 10 commence procncdings against any successor in interest of refuse 10 extend time for payment or otherwise modily
amortization of the sums secuved by this Security Instrument by reason of any demand made by (he original Borrower or
Borrower's suceessors in interest.” Amy forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or rvwdy.

12, Successors and Assigns Bovraiz Joint and Several Liability; Co-Signers. The covenants and agreements of this
Seeurity Instrument shall bind and benefii-th2 successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 7. Borrower's covenants and agreesiwats shall be joins and several.  Any Borrower whe co-signs this Security
Instrument but does not execute the Note: (a) iv co-staning this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of Jhis Security Iastrument; (b) is not personatly obligated to pay the sums
secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower may agreed to extend, modify, forbear
or make any accommoditions with regard to the terms ot 4is Security Instrument or the Note without the Borrower's consent,

13. Loan Charges. 1 the loan secured by this Security fustrument is subject 10 2 law which seis maximum loan charges,
and that law is finally interpreted so that the interest or other Joan charges collecied or to be collected in connection with the loan
exceed the permitted lmits, then: (@) any such loan charge shall bu redvced by the amount necessary to reduce the charge to the
pertmitied kimit; and (b) any sums already collected from Borrower which zxeeeded permitted limits will bie retunded 10 Borrower,
Lender may choose to make this refund by reducing the principal awsd tnder the Note or by making a direct  payment 1o
Borrower. f 4 refund reduces principal, the reduction will be treated as‘a poctial prepayment without any prepayment charge
under the Noie,

14, Notices. Any notice to Borrower provided for in this Security Instrumvint shall be given by detivering it or by maiting
it by first class mail unless applicable law requires use of another method. The naticeshall be directed 1o the Property Address
or any other address Burrower designates by notice to Lender, Any notice to Lender shiulbe given by first class mail (o Lender's
address stated herein or any other address Lender designates by aotice 10 Barrower,  Any rotice provided for in this Security
Instrumient shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Scverability, This Security Instrument shall be governed by vederal faw and the law of the
jurisdiction ta which the Property is located, In the event that any proviston or clavse of this Secuvity Instrument or the Note
vontlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument of the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security nstrument and e Nale are dechared
i be severable.

16, Borrower’s Copy. Borrower shall be given one conformed ¢opy of the Note and of this Secusity Instrumenl,

17. Transfer of the Property or ¢ Beneficial Interest in Borrower, 1 all or any part of the Propetiy or any interest
in it is sold or transterred (or if a benelicial interest in Borrower is sold o transferred and Borrower is not a natural person)
without Lender’s prior writien vonsent, Lender may, at its option, require immediate paymient in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by lederal Jaw as of the dae
ol this Seeurity Instrument.

it Lender exereises this option, Lender shall give Borrower notice of acceteration.  The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borsower must pay all sums secured by this
Security Instrument, 11 Borrower fails to pay these sumis prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security instrument without fusther notice or demand on Borrower,

18. Borrower's Right fo Reinstate, {f Borrower meets centain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrumem discontinued a1 any time prior to the eartier of: (a) 5 days (or such other period as
applivable law may specity for seinstatement) before sale of the Property pursuant (o any power of sale contained ins this Security
Instrument; or (b) entry of a judgment enlorcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Sceurity Instrument and the Note as if no acceleration had occurred: (b) cures any
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detault af any other covenants ot agreements; (¢} pays all expenses ineursed in enforcing this Security Instrament, inctuding, but
not timited to, reasonable attorneys® fuees: and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender's vights in the Property and Borrower's obligation to pay the sums seeured by this Security
strument shall continie unchanged.  Upon reinstatement by Borrower, this Security Instrument and the ebligations secured
hwreby shall remain Jully effective as i no aceeleration had ocewrred. However, this right to reinstate shall not apply in the case
of weeeleration under Paragraph 17.

19, Sale of Note; Chunge of Loun Servieer, The Note or a pantial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that coltects monthty payments due under the Note and this Seeurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note, 1f there is a change of the Loan Servicer, Borrower will
e piven writien aotice of the change in accordance with Paragraph 14 above and applicable Yaw. The notice will state the name
and address of the new Loan Servicer awd the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone wlse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small qeantities of Hazardous Substances that are generally recognized to be appropriate to nosmal sesidenital uses
and to maintenatics o uie Property.

Borrowser shatl premptly give Lender writien notice of any investigation, claim, demand, lawsuiy or other action by any
governmental or regulatcryasency or private party invetving the Properly and any Hazardous Subsiance or Environmental Law
of which Borrower has actual lnawledge. It Borrower learns, or is uotitied by any governmental or segulaory authority, that
any removal or other remediationof any Hazardous Substance affecting the Property is nevessary, Borrower shafl promptly take
wll wecessary remedial actions in seeoidance with Environmental Law,

As used in this Paragraph 20,/ "Hazardous Substances” are those substances detined as toxic or hazardous subsiances by
Environmental Law and the following subsizaces: gasoline, kerosene, other lammabie or toxic petrofeum produets, toxic pesticides
and herbicides, volatiie solvents, materialecomuining asbestos or formaldehyde, and radioactive materials.  As used in this
paragraph 20, "Envirommental Law" means Tederai-taws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower 2ad Lenader further covenant and agree as follows:

21, Aceclerution; Remedies. Lender shalt glive pocice to Borrower prior to ucceleration following Borrower's breach
of uny covenant or ngreement in this Security Insiruinent-{hut not prior to acceleration under Parugraph 17 unless
appiicable law provides otherwlse;. The notice shuli specify. ja) ihe default; (b) the action required to cure the default; {¢)
u date, not less than 30 days from the date the notice is given 4o Borrower, by which the default must be cured; and (d)
that failure to cure the defuult on or before the date specified in tee notice may vesult in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding ana saiv of the Property, The notice shall lurther inform
Borrower of the right to reinstate after acceleration and the right to asseet/in the foreclosuse proceeding the non-existence
of o default or uny other defense of Borrower (o acceleration and forecto e, If the default is not cured en or before the
date specified In the notice, Lender at its option may require immediate paymeat to full of all sums seeured by this Security
Instrument without further demund ond may foreciose this Security Instrument Yy judicial proceeding. Lender shall be
entitled to collect a)l expenses incurred in pursuing the remedics provided in this Faragraph 21, intluding, but not limited
1o, reasonable atterneys' fees and costs of title evidence,

22, Releuse, Upon payment of all sums secured by this Security Instrument, Lende: snali release this Security Instruiment
without charge to Borrower. Borrower shall pay any recordation costs,

2}, Walver of Homestead. Borrower waives all right of homestead exemption in the Fropuay.

24, Riders to this Security lustrument, IF one or more riders are execused by Borrower and rezorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorparated imo and sna¥i aaend and supplement
the cavenanis and agreements of this Security Instrument as i the rider(s) were a part of this Security Listioment,

The fellowing riders are attached:
Condominium Rider
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Seuuruy !nslrumcn[
and in any rider(s) executed by Borrower and recorded with it

OB

PETER A

T8pee Bodow This Line For Ackiuwledgonem

STATE OF ILLINOIS, County of COOK 1
88!

)

I, the Undersigned, a Notary Pubtic in and for said county apd site, do hereby certify that
PETER A RYAN, UNMARRIED

wn 10 me 1o be the same person(s) whose name(s) is(are) subscribed to the foregoing instument, appeared before
“person, and acknowledged that he/shedthey signed and delivered the said instrument as vis, her theie free and
for, lllL usts and purposes therein set Iorlh
and and officfat %@ Flid CHéely SE ALY dayol  June, 1998
NANC C)v\gm%NOIS
NGTARY PUBLIC, STATE
MY COMBAISSICN [ %iRE S 7/10/2000 M‘q 4(/\)'%/)
PP I P Notan Pohlic

CHASE MANHATTAN MORTGAGE CORPORATICON

1500 NORTH 19TH STREET

MONRCE, LA 71201

ATTENTION:FINAL CERTIFICATION DEPT-3 SOUTH
Prepared By:

ORLAND PARK

15441 94TH AVENUE

QRLAND PARK, IL. 60462
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CONDOMINIUM RIDER 62118014
1621180141

THIS CONROMINIUM RIDER is made this 26th day of
June 1998 and is incorporated into and shall
be geemed to amenc and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrument") of the same date given by the undersigned (the
"Borrower') to securr-Gorrower's Note to
CHASE MANHATTAN MORTCAGE CORPORATION
a _corporation organized and existing under the laws

of the state of Ne Jerseg _ ,
{the "Lender"} of the same dace and covering the Property described in the

Security Instrument and located at:
2510 N WAYNE UNIT 205, CHICASGC, IL 60614 oty Adlees

The Property includes a unit in, ‘together with an undivided interest in the
commen elements of, a condominium project known as:

WHEELWORKS

Name ol Condominiuty Propect
(the "Condominium Project"). If the owners asscciation or other entity which
acts for the Condominium Project (the "Owners -Associaticn") holds title to
property for the benefit or use of its members or shareholders, the Property
also includes Borrower’'s interest in the Owners Asrociation and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In additien to the covenants and agreements made
in the Security Instrument, Borrower and lender further covenant and agree as
follows:

A, CONDOMINIUM OBLIGATIONS. Borrower shall perform all <f FRorrower's
obligations under the Condeminium Projects’s Constituent Documénis. The
"Congtituent Documents" are the: (i} Declaration or any other docuriert which
creates the Condominium Project; (ii) by-laws; (iii) code of regulaticis) and
{iv) other equivalent documents. Borrower shall promptly pay, when aue, all
dues and assessments imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master" or "blanket" policy on the
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Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amountg, for the periocds, and against the hazards Lender
requires, including fire and hazards included within the term "extended
coverage, " then:

{1} Lender waives the provision in Uniform Covenant 2 for the monthly
payment to Lender of the yearly premium installments for hazard insurance on the
Property; and

{ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

Borrower shall give lLender prompt notice of any lapse in required hazard
1ngurance coverage.

In ~he event of a distribution of hazard insurance proceeds in lieu of
restoratlion or repair following a loss to the Property, whether to the unit or
to common <lementg, any proceeds payable to Borrower are hereby assigned and
shall be paid tn Lender for application to the sums secured by the Security
Instrument, wich any excess paid to Borrower.

C. PUBLIC LIABILTUY INSURANCE. Borrower shall take such acticns as may be
reasonable to insuré that the Owners Association maintains a public liability
insurance policy acccprable in form, amount, and extent of coverage to Lender.

D, CONDEMNATION. The pioceeds of any award or claim for damages, dirvect or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common
elements or for any conveyance(ir lieu of condemnation, are hereby assigned and
shall be paid to lender. Such piroseads shall be applied by Lender to the sumg
gecured by the Security Instrumenc as provided in Uniform Covenant 10.

E. LENDER’'S PRIOR CONSENT. Borrcower shall not, except after notice to Lender
and with Lender’'s prior written consept,, either partition or subdivide the
Property or consent to:

(i) the abandonment or termination ol tka Condominium Project, except for
abandonment or termination required by dtaw ‘in the case of substantial
destruction by fire or other casualty or in the'caise of a taking by condemnation
or eminent domain;

(i1) any amendment to any provision of the (onstituent documents if the
provision is for the express benefit of Lender;

(i1i1) termination of professicnal management @&and. assumption of self-
management of the Owners Agsociation; or

(iv) any action which would have the effect of "vendering the public
liability insurance coverage maintained by the Owners Associction unacceptable
to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessaents when
due, then Lender may pay them, Any amounts disbursed by Lender drder this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless borrower and Lender agree to other terms of paymen:, thege
amounts shall bear interest from the date of disbursement at the Note rate and
shall be payable, with interest, upon notice from Lender to Borrower requesting
pavment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider.

/ .

/

2 At et
E RARKﬁ
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