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ASSURANCE MORTGAGE CORPORATION
OF AMERICA
20 BLANCHARD ROAD

INGTON, MASSACHUSETTS 01803

1Space Ahove This Line For Recopding Dats]

MORTGAGE

THIS MORTGAGE ('Sxurily Insqument”) is givenon JUNE 19 , 1993 .
The morigagor is JOSEPE FIORES AND DOLORES S. FLORES, HUSBAND AND WIPR

("Borrower™). This Security Insqument ig given o

ASSURANCE MORTGAGE CORPORAT(%] OF AMERTCA, A MASSACHUSEITS CORPORATTON
which is organized and cxisting under the 'awy of MASSACHUSETTS , and whose address w
20 BLANCHARD ROAD
BURLINGTON, MASSACHUSETTS 02503

("Lender"). Borrower owes Lendar the principal sum of
ONE HUNDRED FORTY THOUSAND AND 0Q/10DWiwwwsraxex
Dolars (US. § 140,000.00 ). This debt (8 evidenced by Bamrower's note dated the same dalp as this
Securily Instrument ("Now"), which provides far monthly ayments, with (he full debi, if not paid earlier, duc snd
payobls on JULY 1, 2028 . This Security Instrument secures 1o Lender: (a)
the repaymens of the debt evidenced by the Noie, with incarest, #%.d )il renewals, extensions and modifications of the
Note; (b) the payment of ull other sums, with inierest, advanced vudrr paragraph 7 to protect the securiry of this
Security Instrument; and (c) the performance of Borrower's covenante and seTeements under this Security Insorument
and the Notz. For this purpase, Barrowsr does hegeby mungsgo. grant ani colvay 1o Londer the following doscribed

propefty located In Coo Councy, Illinois;
LOT 40 IN BLOCK 14 IN FALCONER'’S SEC'OND ADDITICN Q. CHICAGO, A

SUBDIVISION OF THE SQUTH 1/2 OF THE NORTHBAST 1/4. 4F SECTION 28,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCTCAL MBRIDIAN, IN
COOK COUNTY, ILLINOIS. 13-28-2324-039%

. , . - -)(
o by . 30 oo /
which has the address of 5100 WEST WOLFRAM STREET CHICAGO
[Strent} {Ciy)

Minois 60641 {"Property Address™):
{Zip Codo]
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TOGETHER WITH all the lmprovemens now or hereaiter earected on the property, and all easements,
appuncnances, and fixiures now or hereafier a pan of the property, All replacements and addilions shall also be
covered by this Scourity Instrument. All of the foregoing is reforred 1o in thia Security Instument as the “Proparty.”

BORROWER COVENANTS that Bomower is lawfully saised of the estaie hereby conveyed and has the right to
mongage, grant and convey tho Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend genesally the ctle to the Property against all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamis for national use and non-uniform covenants with
limited varislions by jurlsdiclion w0 constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Puyment of Principal ad Intzos; Propaymest sod Late Chasges. Bomower shall prompily pay when due
the principal of and intarest on the debt evidenced by the Notwe and any prepayment and laic ¢hurges duc under the
Note,

2. Funds for Toxes and Insurmce, Subject to applicabls taw or o o wiinen waiver by Lender, Bomrower shall
pay to Lender on the dsy monthly payments are due under the Note, unul the Nots is paid in full, a sum (“Funds")
for: (a} yearly taxes and assssments which may adgin priorty over this Security Jasqument as a lien on the Property;
(b) yearly leasehold paymonty or ground rents on the Property, if any; (¢) yearly hazerd or property insurance
promiums; (d) yeacly flood iniorriice premndums, if any; (¢) yearly morigage insurance premiums, if any; and {f) any
sums payeble by Borrower 10 Lerd=s, in accordance with Lhe provisions of paragraph 8, in lieu of ths payment of
mortgage ipsurance premiums, Thess tems ore called “Bicrow hiems" Llender may, at any time, collect and hold
Funds in an amount not to eXceed the-pusimum amount a lender for a fedwally related mortgage losn may raquire
for Borrower's escrow account under the fedar Real Estaie Settlement Procedures Act of 1974 as amended from dme
0 ume, 12 US.C, § 2601 et seq, ("RESPA'). ur'ess another law that applies lo the Funds seis a lesser amount. If
§0, Lender may, at any time, collect and hold Purds in an amount not to exceed the lesser amoumt. Lender may
estimate the amount of Funds dug on the basls of Lrirent data and reasonable estmatcs of expendimres of futrs
Escrow [tams or otharwiss in sccordance with applicasle law.

The Funds shail be held in an institution whose depoity ire nsured by a federal agency, insirumentality, or entity
(including Lender, if Lender is such an insdtution) or in any Paleral Home Loan Bank. Lender shall apply the Funds
o pay the Esctow Iwms. Lender may not charge Bomower $or nolding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lesider ‘prys Borrower inlerest on the Funds and spplicabls
law permiis Lender o make such a charge. However, Lender may ;euice Borfower to pay a one-lime charge far an
independent real cstate \ax reporing scrvice used by Lender in convzcdon with this losn, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires imerest to be paid, Londer shall not be
required 1o pay Borrower any interest or eamings on the Funds. Borower aid Lender may agres in wriling, however,
that interest shull be pald on the Fupds, Lender shall give to Bomrower, withou( clistge, an annual accounting of the
Funds, showing credils and debils to the Funds and the purpose for which each ceb’l o the Funds was made, The
Funds are pledged as udditonal security for all sums secured by this Security Instrumanc

1f the Funds held by Lander exceed the amounts permitted to be held by applicable Fiw, Lander shall account to
Borrower for the excess Funds in accordance with the requiremnents | of applicable law. If the moust of the Fynds held
by Lender at any time is not sufficient o pay the Escrow Itoms when due, Lender may so notily Lrower in writing,
and, in such case Borrower shall pay 1o Lender the amount necessary to make up the deficlency. Eonrwer shall maks
up te deficiency in no mare than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund v Borrower
any Funds heid by Lender. If, under paragruph 21, Lender shall acquire or sell the Property, Lender, prior w the
acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or salo as a credit
against the sums secured by this Security Instrument,

3. Appication of Payments, Unless applicable law provides otherwise, all paymenis recejved by Lendar under
paragrapha 1 and 2 shall be applied: first, to eny prepayment charges due under the Nots; second, to amounts payabls
under paragraph 2; third, to interest due; fourth, 1o principal due; and last, (o any lale charges due under the Nots,

4. Chapesy; Liens. Borrower shall pay all taxes, assessments, charges, fines and impesitions amributabic to the
Property which may amain priority over this Security Instrument, and lcasehold payments or ground rens, if any.
Barrower shall puy these obligations in the manner provided in paragraph 2, or if not paid in that manney, Bomower
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shall pay then on dme directly Lo tho person owed payment. Borrower shall promptly Fumnish 1 Lender all notices
of umounis o be pald under this peragraph. If Borower makes these payments dircutly, Borrower shall promptly
furnish 10 Lender receipts evidencing the paymenus.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in wridng 1o the payment of the obligation secured by the lien in w manner acceptable o Lender; (b) contasts
in good faith the kisn by, or defends against enforcement of the licn in, logal proceedings which in the Lender’s opinion
operaie {0 prevent the enforcement of the lien; or (c) secures from the holder of the lien an agrecment satisfactory
to Lender sgbordinaing ihe liso to this Security Instyment If Lender determines tha any pant of the Property is
subject o a lien which may anain priority over this Security Instument, Lender may give Borrower a notice identitying
the lien. Borrower shall satisfy the lien or take onc or more of the actions set forth above within 10 days of the giving
of notice,

5. Haxard or Property Insmance  Borrower shall keep the improvements now existng ot hereafist erecicd on
the Praperty insured against logs by fire, hazerds included within the term "extended coverage” and any other hazards,
including floods ¢ Slooding, for which Lendex 1equires insyrance, This insyrance shall be maintsined in the amounts
and for the periods that Lender yequires, The insurance camier providing the insurance shall be chosen by Borrower
aubject to Leader's npproval which shall nol be unreasonably withheld. If Borrower fails (0 maintain covernge
described sbove, Lebier may, at Lender's option, cbuwin coverage fo prowct Lender's vights In the Propety in
accordance wilh paraginy 7.

Al insurance policies wp” 12newnls shall be accepible w Lender and shall include ¢ standard morigsge clausc.
Lender shall have the right o noid the policies and renewals. If Lender requires, Borrower shall prompdy give to
Lender all recaipts of paid premuums snd renewal notices. In the event of logs, Borower shall give prompt totice w
the insurance carrier and Lender. LenZe may make proof of foss if not mads promply by Bomowar.

Unleas Lender and Borrower othecwise agres in writing, insurance proceeds shall be applied to reswradon or
repair of the Property dameged, if the reiloradon or repaix is ecopomically leasible and Lender's security is not
lessencd, Ifthe resioration or fepair is not ecolionically feasible or Lendar's security would be lessened, the insurance
proceads shall be applied to the sums secuted by th's Security Instrument, whether or not then due, with any excess
puid to Borower. If Bomrower sbandons the Propers, of does nol answer within 30 days a notice {rom Lendar that
the insurance camier has offered 1o seitic a claim, then Jender may collect the insurunce procceds. Lender may use
the proceeds to repair or reatore the Property or 1o pay sems recured by this Securlty Insmument, whelher or not then
due. The 30-day pariod will begin when Lhe notice is glven

Unless Londer and Bommower otherwise agree in writing, ay updlicaiion of proceeds to principal shell not exiend
or postpone the dye date of the monthly payments referred to i ra-graphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lends, "forrower's right to any insyrance policics and
procceds regulting from damage to he Proparty prior 1o thy acquisitivn sha® pass to Lender to the exient of the sums
secyred by this Secunty Insbument immediately prior o the acquisition.

6. Occgpancy, Proeservation, Maintenaoce and Proicction of the Proaly. Bomower's Loon Application;
Lonschoids. Borower shall occupy, establish, and use the Property as Borrower's riicipal residence within sixty days
afier the execution of this Securnity Instrument and shall continye o occupy the ciopaty as Borrower's principal
resideace far at least one year afier the daic of occupaney, unless Lander olherwise agtves in writing, which consent
shall not be unreasonsbly withheld, or unless extenuating circumstances #xist which are berund Bomower's conmol.
Botrower shall not destroy, damage or impair the Proparty, allow the Proparty to deleriorats, or comimit waste on the
Property. Borrower shall be in defanit if any forfeimure action ar procecding, whether civil or cdrunal, is begun thal
in Lender's good faith judgment could result in farfelrure of the Property or olherwise malengliy impair the lien
creaed by this Security Instrument or Lender’s security interest.  Borrowcr may cure such g default -ava veinstae, as
provided in paragraph 18, by causing the action of procesding (0 be dismissed with 8 ruling thet, in Lenowr's good faith
determination, peecludes forfelture of the Barrower's interest in the Propanty or other material impairtment of the lisn
created by this Security Instrument of Lender's secucity intersst.  Bagrowsr shall also be in defsnlt if Borrower, during
the loan spplication process, gave malemially false or insccucate informadon or statements to Lender (or failed to
provide Lender with any material informatlon) in connection with the loan cvidenced by the Note, inchuding, but not
limited to, representations concerning Borrower's occupancy of tbe Property as & principal residence. If this Security
Instrument is on a leasehold, Borrower shell comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, die loasobold and the fee tide shall not merge unless Lender agrees io the merger in writing.
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7. Protcdan of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contined in this Security Insorument, or there is a legal proceeding that may significandy affect Lender's rights in the
Property (such as u proceeding in bankrupicy, probate, for condemnation or forfeilure or lo enforce laws or
Tegulstions), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lisn which has priority over this
Security Instrument, appearing in court, paying reasonable altorneys' fees and entering on the Propesty to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have 1o do so,

Any amounts dishursed by Letdet under this paragraph 7 shall become additional dcbt of Bomower secursd by
this Security Instryment Unless Borrower and Lender agree to other tarms of payment, these amounts shall bear
intsteat from the dats of disbursement at the Nots rate and shall be paynble, with interest, upon notice from Lender
o Borrower requesting paymeat ,

8. Moryrage Insurance. If Lender required morigage insurance as a condition of making the loan secured by
this Sccurity Instrument, Borrower shall pay the premiums required 1o maintain Uie morigage insurance in effect If,
for any reason, th: mortgage insurince coverage required by Lender lapsss or ceases 1o be in offect, Borrower shall
pay the premiuras rquired (o obtain coverage subswantially cquivalent to the mertgage insurance previously in effect,
80 & cost substantiity equivalsnt to the cost 1o Borrower of the mongage insurance previously in effect, from an
alternale  mortgage lnturt approved by Lender. If substantially cquivalent morgage insurance coverage ls not
available, Barrower ghull pnv 1o Lender each month a sum equal o onc-twelfth of the yearly mongage insurance
promium being paid by Buover when the insurance coverage Iapsed or ceased 10 be in ¢ffect. Londer will accept,
use and reiain these paymenis 7s 1 loss resave in lieu of moriguge insurance. Loss reserve payments may no fonger
be required, at the opton of Lerar, if mortgage insurance coverage (in the amount and for the pariod that Lender
requires) provided by an insurer appravid by Lender again becomes available and is obtained. Bomower shall pay the
premiums requited to maintain mongese inswrance in effect, or W provide s logs reserve, undl the requirement for
mongage Insurance ends in accordance win any writlecn agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may %iake reasonable enwics upon and inspections of the Property. Lender
shall give Bomtower notice at the time of or piiur i an ingpecion specifying reasonsble cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequendal, in connecdon with
any condenation or other taking of any pant of the Propsty, or for conveyance in lisy of condemnation, are hercby
assigned and shall be paid to Lender.

In the cvent of a total wking of the Praperty, the progreds shall be applied 1o Lhe sums secured by this Security
Instrument, whethar or not then due, with any excess paid to Braower, In the event of a partial taking of the Property
in which the fait markct value of the Property immediately beftr tie taking is equal Io or greater than the amount
of the sums securcd by this Security Instrument immediaely befare e iaking, unless Bomower and Lender otherwise
agree in writing, the sums sccured by this Security Instrument she’. e reduced by the amount of the procesds
multiplicd by the following fraction: (a) the total amount of the sums secrred immedinsly before the wking, divided
by (b) the fair market vale of the Property immediately befors the taking - 2oy bulance shall be paid o Bomower.
In the event of a partial taking of the Property in which the fair marker value (f lir Property immediatly before the
w@king ls less than the amount of the sums sccured immediately before the lakir, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the procceds shall bo applied to the sums
seeuted by this Security Insmument whether or not the sums are then due.

If the Property is abandoned by Batrower, or if, afier notice by Lender to Borrower (yar he condemnor offers
10 make an award or sedle a claim for damages, Borrower fails to respond © Lender within 50 fay~ afier the date the
notice is given, Lender is authorized to collect and apply the procceds, at its option, elther 1o resw:atian or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds w principal shail not extend
or posppone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such
payments.

11. Bomower Not Relemsed; Forbemrance By Lender Not a Waiver. Exiension of the tme for psymemt or
modification of amortization of the sums secured by this Security Instument grantsd by Lender 10 any successor in
intsrest of Borrower shall hot operate (0 rclease the liability of the original Bonower or Bomower's successors in
intezest. Lender shall not be required to commence proceedings against any succassor i Interest or refuse to exend
time for payment ar otherwise modify amortization of the yums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in intarest,  Any forbearance by Lender in exerclsing
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Sucesans and Asigns Bound; Joint and Scvaral Lishility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Bomower's covenants and agreements shall be joint and ssversl. Any Bomower who co-signy this
Security Insgument bul does not execuis the Note: (a) is co-signing this Security Instrument only w martgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persopally
obligated (0 pay the sums socured by this Security Instrument; and (c) ugvees that Lender and any other Borrower may
agrec o exiend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instroment or
the Nots without that Bomower's consent

13. Lown Chages. Ifthe loan sacured by this Security Instrument is subicet to a law which sets maximum loan
charges. and that law iy finally interpreted so that the inteest or other loan charges collecled ar 1o be collectsd in
connection with the loan exceed the permitied limits, then: {a) any such loan chazge shall be reduced by the amount
necesgary [0 reduce the charge w the permined Umi; and () any sums alresdy collected from Bomower which
cxceeded permitte? limits will be rofunded to Borrower. Lender may chooss o make this refund by redusing the
pritcipal owed gudrz the Notc of by making a direct payment to Borower, Ifarefund reduces peincipal, the reduction
will be ucated as = prroal prepayment without any prepsyment charge under the Note,

4. Nouees, 4ny rotice 1o Borrower provided for in thix Secufity Insrument shali be given by delivering it or
by malling it by first clate mail unless applicable Jaw roquires use of another method. The notice shafl be direcied to
the Propenty Address or ary ether address Borrower designates by notice to Lendes. Any notice to Lender ghall be
given by first class mall to Lendrs“s address statcd herein ar any other address Lender designatas by notlee 1o Borrower.,
Any netice provided for in this Socurily Insqument shall be deemed © have been given io Bomrower or Lendar when
given as provided in this paragraph.

13. Govoming Law; Soverability. < This Secyrity Instrument shall be govarned by Federal law and the law of the
jurisdicton in which the Property is lovated. I the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable Jaw, such cardiit shull not affect other provisions of this Sacurily Instrument or the
Notws which can be given affecr without the confiicriag provision. To this end the provisions of this Security Inscument
and the Note are declared 1o be sevarable,

16, Bamower's Copy. Borrower shall be given one sonformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or & Bepoficial Intane in Bamower. IF all or any part of the Bropeny or any
inwrest in it is sold or trangferred (or if  beneficial inteces( in. Barower iy sold or zansferred and Bomower is not
8 halural person) withoul Lender's prior written consent, Lende’ ripv, at its option, requirc immediate payment in full
of all sums secured by this Security instrument  However, this optiva shall not be exercised by Lender if exarcise i
prohibited by federal law as of the date of (his Secusity [nstrument

1¢ Lender exercises this opton, Lender shall give Barrower nouce of wesleration. -The nodce shal provide a
period of not less than 30 days from the dats the notice iy delivered ar molled within which Bomower must pay all
sums secured by this Security Insrumeat.  If Borrower fails 0 pay these sums vixr 1o the cxpintion of this period,
Lender may invoke any remedies permitted by this Security Insirumens without fuxibir riotce or demand on Borower.

18, Bomower‘s Right © Relasiae.  If Borrower mests centaln conditions, Boryarver shall have the right to have
cnforcement of this Security Instrument discontinued wy any dime prior to the eatlier of. '(a) 5 days (or such other
period 8y applicable law may specify for reinslawment) beface sslc of the Propenty pursusyis o any power of sale
contained in this Security Instument; or (b) eatry of & judgment enforcing this Scourity Instruner. - Those condilions
are thet Borrower: (a) pays Lender all sums which then would be duc gnder this Security Inshidricrt and the Note
oy if no acceleration had occurred; (b) cures sny defuult of any other covenants or agreements; (c) rays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonsbls amomeys’ feas: wvl (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lander’s rights in the
Property and Bamower's obligadon 1 pay the sums secured by this Security Instrument shall continue unchanged,
Upon reinsatement by Borrower, this Securty Insgumemt end the obligations secured herehy shafl remain fuliy
cffective a3 if no accelerntion had occurred. However, this right to reinstate shall not apply in the case of accelsration
under patagraph 17,

19. Sale of Now; Change of Loen Sarvicer, The Note or a partial intorest in the Noie (together wilh this
Security Insqument} muy bo sald enc or mare times without prior notice © Bomower, A sale may result in a change
In the entity (known 45 the "Loan Setvicer”) thal collects monthly payments due under the Not and this Security
Instrument.  There lso may be one or mare changes of the Loan Servicer unrelatet 1o a sale of the Note, If there
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15 & change of the Loan Scrvicer, Borrower will be given wrinen notice of the change in accordance with paragraph
14 above and applicable law. The notice will statc the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Haardogs Subsmnces. Borower shall not cause or permit the presence, use, disposal, sworage, or releass
of any Hazardous Substances on or in the Propaty. Bomower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violadon of any Environmenml Law. The preceding two sentences shall not apply i
the prosence, use, of siorage on the Property of small quantibes of Hazardous Substances that are generally recognized
to be appropriate (o0 normal vesidental uses and to maintanance of the Property.

Borrower shell promptly give Lender written motice of apy Invesiigation, claim, demand, lawsuit or other action
by any govemnmentsl or regulsiory agency or privaic party invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Bomrower learns, or is nutified by any governmenial
ar regulaiory sulhority, thal any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Bogower shall promptly ke all beccssary romedial actions in accordance with Envirormental Law.

As used inthis paragraph 20, “Hazardous Subslances™ are those substances defined as foxic or huwardous
subsances by Livitonmenml Law and the following substances:  gasoline, kerosene, other flammable or woxic
peaolcum producy, -wxic pesticides and herbicides, volalile solvents, malerials contsining asbestos or formaldchyds,
and redioactive malesis’s; As used in this paragraph 20, *Bnvironmenml Law" means federa) laws and laws of the
jurisdicion whers the Dioienty is located that relate 1 health, safety or envitonmentl protection.

NON-UNIFORM COVIRIANTS, Bomower and Lendar further covenant and sgrec as follows:

21. Acceleqution; Romefer. Lender shall give notice w Botrower prior (o acceleration following Borrower's
breach of any covenant o agescaent i this Security Insqument (but nat prior tw accelersion under paragraph 17
uniess applicable law provides otherwis:) - The notce shall specify: (a) the default; (b) the action tequired w© cure the
defaull; (c) a dats, not less than 30 deys from the date the notice is given 1o Borrower, by which the default must be
cured; and (d) that failure o cure the default ‘on or before the date specified in the notice may yesult in acceleration
of the sums sccured by this Security Instrumes!. {areclostre by judicial proceeding and sale of the Property. The nolice
shall further inform Bomowa of the right to rinctate afier acceleration and the right to assent in the forcclosure
procceding the noo-exisience of a default of any o’aer defense of Borrowey (o acceleration and foreclosure. If the
default is not cured on or before the dage specified it the antics, Lender at ils option may require immedints payment
in full of all sums securcd by this Security Instrumest without futher demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled v collect all expenses incurred in pursuing the Temedics
provided in (his paragraph 21, including, but not limited to, resronabls attorneys’ fees and cosws of dile evidence.

22, Relmse. Upon payment of ajt sums securcd by this Sccvrity Instrument, Lander shall release this Security
Instrument wilhout charge to Borrower. Barrower shall pay any e daton costs.

23, Waiver of Hamesicad  Borrower waives all right of homssiead ~=cmption in the Propery,

24, Riders i thiy Security Instrapent.  If ohe or more riders are execuied by Borrower and recorded together
with this Security Instrumant, the covenants and agresments of cach such ririshall be incorporated into and shall
amend and supplement the covenwts and agreements of this Security Instrumcnt s if the rider(s) were a part of this
Security Instrument. [Check applicable box(es))

F
E Adjustable Rata Rider E Condominlum Rider Lod s Fumily Ridsr
a
D Gracuated Paymapr Rider E Flanned Unk Devslopment Rider D Eww.eriy Puyment Rider
Balloon Rider Rate lmprovement Rider Second Fone Rider
[: Other(s) [specify]
ILLINOIS - Sisgle Family —~ Pagnis Mac/Freddis Mac UNIPGKRM [NSTRUMENT Porm 1014 9/90 (page § of 7 pages)
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RY SIGNING BELOW, Bouuwer accepts and ayress (o the terms and covenants contined in this Security
Instrument and in any rider(s) oxeculed by Borrower and recorded with il

Wimesses: : -
. 2 ,) ‘/" ;[’JJ Ly {Seaf)
‘E % (} o JOSEF{ FLORES - - Borrower
- P

Social Sceurity Number 27-46-9149

///ﬁté/mﬁn - A/fq .)//er"-'—_p

DOLORES S. PLORES
Social Security Number 322-46-9831

S (Seal)
- Botrowar

Soclal Security Number .— Social Security Number

(Scal)

- Borrowsr

Social Securlty. Number Social Sccurity Number

STATE OF ILLINOIS, COQK County ss;
I, \L_Q U«M\Q/’\%Q{)Y\_Q@] , & Notary Puhlic in and for said country and state,
do hereby centify that JOSEPH FLORES, DOLORES 8. YLORES

. personally known o me 1 be the same corson(s) whose name(s) M

subscribed (o the foregoing instrument, ap before me this day in pecon; and acknowledged that WV]

signed and delivered the said instrument as ’b; free and voluniary act, far the uses and purposcs

thegein set forth, .
| T i
Given urder my hand and oﬁ’]ml seal, this ?q day of /

My Commission expires: (p ]}OU

OFFICIAL SEAL ﬂﬂ\a\f j‘gﬂﬂ/

non;vup%ag' g
,BTATEOF |
s LIS

612
Thiv instrument
ASSURANCE MORTGAGE CORPORATION OF AMERICA
(Name) .
20 BLANCHARD ROAD, BURLINGTON, MASSACHUSETTS 01803
(Address)

Notary Public

TLLINGIS - Single Family -+ Faanle Maa/Preddic Mas UNTFORM INSTRUMENT Fom 3034 90 (pags 7 of 7 pages)
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ADJUSTABLE RATE RIDER Loan Muarber 6500888
(LIBOR § Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER s madc this 1%th day of

JUNE v 1898  and is incorporated into and shall be deemed
t amend and supploment the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date given by the undervigned (the "Borower") 1o secure Bomrower's Adjustable Ratr
Nols (the "Note”) o ASSURANCE MORTGAGE CORPORATION OF AMERICA, A
MASSINCHISETTS CORPORATION

(the "Lendae™) of the same date and covering the properry described in the Security Instrument and
located At

5100 W&ST WOLFRAM STREET, CHICAGO, ILLINOIS 60641

[Propenry Addrens)

THE NOTE CONTA:S PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BUCRP.OWER'S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE }/X'MUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Insddition t-the covenants and agresments made in the Security
Instrumnent, Bomower und Lendar further coverant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Notz provides for an inital interest rate of 9.720 %. The Nolc
provides for chunges in the interest rate and ihc monthly pryrients, as follows:

4. INTHREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dums

The interest rate I will pay may change on the firm day of JHWNUARY ,
1999 +and on thet day every 6th month thereafier. Each doi=-on which my interest
rals could change is called & "Change Dats".

(B) The Index

Beginning with the firsc Change Date, my interest rae will be bused on an Index. Tie “Index” i
the averuge of inlarbank offered rates for 6 month U.S. dollar-denominated depogity in 2 Tondon
merket based on quowtions of major banks, as published by The Wall Street Joumnal " he most
recent Index figure available s of the date 45 days before cach Change Daie is called the "Cument
Index".

If the Index is no longer available, the Note Holder will choose g new index that is based upon
coinparable informatlon. The Now Holder will give me notice of this choice.

MUL: ADJU RATE MATT W AMILY- —
FNMA UNIFCRM INSTRUMENT-MODIFIED Forms 3136 893
Boctisey Sysimm, T, (W60) M9-)30 Puge 1 of 3
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(C) Cakulation of Changes

Befors each Chunge Date, the Note Holder will calculate my new interest ruie by adding
FIVE AND 250/1000C percentage  poin(s)
( 5.250 %) to the Cument Index, The Nowe Holder will then round the resuli of this
additon w the nearest one-sighth of one perconlage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate uptl the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpald principal that [ am expected to owe at the Change Date in full on the Maturity
Dale at my hew interest rate in substandally equal paymenis. The result of this catculadon will be
the new amount of my monthly payment

(D) Liris oo Inrrest Rae Changes
The iuwerest mats I am required to pay at the first Change Date will not be greater than
10,7207 % or less than 9.720 %, Thereafter, my interest rate will

never be increasca On decreased on any single Change Duic by mare tan ONE AND
000/2000
peccentage point(s) ( < 1.000 %) from the rate of interest I have been paying for
the preceding 6 “(nonths, My interest tats will nover be greater than  16.720 %,
or less than 3,720 %.

(B) Effective Datc of Change

My new interest mate will become cderdve on each Change Dats. [ will pay the amount of my new
monthly psyment beglnning on the firs. morshly payment date afler the Change Date until the
amount of my monthly payment changes agaii

(F) Noties of Changes

The Note Holder wilt deliver ar tail to me a rote of any changes i my inuvest saie and the
amount of my monthly payment before the affective ‘d2i0-of any change. The notice will include
information required by law io be given me and also the ulls s:d telephone humber of o person wha
will answer any quesdon 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENHFICIAL INTERPST IN BORROWER
Uniform Covenant 17 of the Security Insoument is amended w0 sead 7 intlows:

Transfer of ihe Proparty or & Beneficial Interest in Barower, If all or eny part of the Propeny
or any intarest in it is sold or trensferred (ov if o beneficial inwerest in Borrower 1s sold or gansferred
and Borrower is not a nutural person), withoul Lender's prior writen consent, Lriger may, at its
option, require immediate payment in full of sll sums secured by this Security Insguaver.. However,
this option shall not be exercised by Lender if exerclse is prohibited by federal Jaw as of ion date of
this Security Instrument

If Lender exercises this option, Lender shall give Borower notice of sccelaration. The noiles
shall provide a poriod of not less than 30 days from the date the notice is delivered or mailed within
which Borjower must pay all sums secured by this Secuity Insqument. If Borrower fails w pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Insqument without further notice or demand on Bomower.

STATE ABLE RIDER- 6 X FAMILY-
FNMA UNIFORM INSTRUMENT-MODIFISD
Dot Rytarps, ko, () 448043 Pago 2 0f 3
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BY SIGNING BELOW, Bomrower sccepts and agrees o the terms and covenants contained in pages
1 drough 3 of this Adjustable Rate Rider.

(7.-3 el Al /d Lot /’( «J;//” e (Senl)

JOSE¥H FLORES DOLORES 5. FLORES Borrowsr

(Scal)
-Borrower

(Seal)
-Rorrower

ATB AD RATE - R 6 MO
PNMA UNIPORM INSTRUMDINT-MODIFIED
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