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17ORTGAGE

THIS MORTGAGE IS DATED JUNE 23, 1998, betvean Nick S. Bosoarino and Sherrl M. Boscarino, whose
address is 40 OverBrook, S. Barrington, IL 60010 (re’srred io below as "Grantor"); and Parkway Bank &
Teust Company, whose address is 4800 N, Harlem Ave.. 2rwood Heights, IL 60666 (referred 10 below as
"Lender"),

GRANT OF MORTGAGE. For valuabie considerstion, Grantor inortp=yes, warranis, and conveys {o Lender all
of Grantor's right, title, and Intereat in and to the following described res! property, together with all existing or
subsequently erected or alfixed bulldings, Improvements and fixturas, all easaments, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (Isclucing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the realp oparty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real
Property"):

LOT 8 IN SUNSET RIDGE FARMS UNIT #4, BEING A SUBDIVISION IN PART 57 'NW 1/4 OF THE NE
1/4 QF SECTION 26, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD PRIM(IBAL MERIDIAN, IN
COOK CQUNTY, ILLINOIS

The Real Proparly or its address is commonly known as 40 OVERBROOK, SOUTH BARRINGTON, il 60018.
The Real Property tax Identification number is 01-26-206-005.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Propsrly and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code sacurlty Interast in
the Pargonal Property and Rents,

QEFINITIONS. The following words shall have the foltowing meanings when used In this Morigage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In lawful monay of the United Statas of Amerlca.

Borrower, The word "Borrower” means each and evary person or entily slgning the Note, Including without
liritation ©.G. Services, Corporation.

Grantor, The word "Grantor" means any and all persons and entlties executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor ]
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00-23-19068 MORTGAGE Page 3
Loan No 28188 (Continued)

THIS MORTGAGE, INCLUDING THE ASSIGNMENT QF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS., THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor waives all rights or defanses arising by reason of A1ny "ong action" or
"anti-caliclency” law, or any other law whlih ay prevent Lender from bringing any ﬁ\c‘on against Grantor,
inciuding a clalm tor deficlency 10 ‘h extant e:} @r (8 otherwiga antlhled to a clalm for delcenf \ ?!ore or after
ls.:lgder's commencemeant or completion of any foraclosure action, alther judiclally or by exercise of a power of

RANTOR'S RZFRESENTATIONS AND WARRANTIES. Grantor warrants "]F" (aJ thig Monr?dage la executed a!
orrower's redusat anéi not at the request of Lender; (b) Grantor has the Iy ‘p?w r, tight, & author,h( 1o anter
into this Mort aﬁa pag to yapothnca!e the Property, (c) ¢ ﬁ provisiong 8! thi ortgdage do not cionllc wiih. or
result in & defaull undar any agreement or other Inslrument binding upon Granlor and do not result in a violation of
nnr law, regulation, eour: decree of o[der applicable to Grantor, (d) Grantor has established adequale miana of
obtaining from Borrower ar a continulng basis information about Borrowar's Hinancial condition; an rH ender
gggmragr)a no repregeniating. to Grantor about Borrower (Including withowt limitation the creditworihiness of

PAYMENT AND PERFORMANGE, Except as otherwise provldedJn this Monga&;e Borrowar ?hal pay to Lender
all Inclebledness secured by this taortaage as It becomes due, and Borrower an Granior shail stricily perform all
thelr respective obligations under tive wiortgage.

POSSESSION AND MAINTENANCE OF TH: PROPERTY. Grantor and Borrowar agrse that Grantor's possession
and use ol tha Property shall be governed.by the lollowing provisions.

Possession and Use. Unlil in default or ';g:ll Lender exercises its rI%hl to collect Heng as provided for in the
Assignment of Renis form executed by C.rator in conneclion with the Proth‘any. rant%r mag remain in
possession and control of and operale and rai.nage the Propsrty and collect the Rerite from the Propeny.

Duty to Maintain. Grantor shall maintain the Prcperty in tenantable condition and promptly perform all repairs,
replacemants, and maintanance necessary 10 preser’s is value.

Hazardous Substances. The terms ;';az rdous wae's," "hazardous substance,” "disposal,” "r Ieaaa‘; %%d

"threalaned release,” as used In | ortgage, shal-have the same meanings as sef forth 8
gomPfahenaiva Envfronmen! Response, Compansatlor, zns Liablity Act of 1880, as amended, 42 E o}
gction 9601, &t 8eq. ("CERCLA"), the Superlund Amendm n's and Heauthorlzation Act of 1986, Pub. L. No.
99-480 ("SARA"), the Hazardous Maﬁrlale Trangportation Ar. 48 U.S.C, Sactlon 18@1. el 8eq,, the Resource
Consstvation and Recovery Acl, 42 U,S.C. Section o801, et sec., o° other & Bnga le slate or Federal laws,
rules, or regulations adopted pursuant 10 any of the foregoing. Tra te:ms "hazardous waste" and “hazardous
subsiance™ shall atso include, without limitafion, Petroiaum and pelruizum by—producla or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that. () Luiirng the peried of Granior's ownarship
of the Froperty, there has been no use, generation, manufacture, slore;®, traatment, disposal, release or
threglened release of any hazardous waste Or subgtance b( any person on, under, aboul or lrom th? Praperty;
{b) Grantor has no knowledge of, or reascn to beileve thal there has been, axcapl as praviously disclosed fo
and acknowledged by Lender In writing, (i) any use, generation, manufaciure, #icrage, treatment, disposal,
release, or threalened retease of any hazardous waste or substance on, under, ooy’ or from the Pro anu by
any prior owners or occupants of the PropenJ or (!Ig any actual or thraalened litigsizi or claims of any kind
by any pers?n relating 10 such matters; and (c) Except as previously disclosed (¢ end acknowledged by
Lender In writing, (|) nelther Grantor nor any ten?nt, contractor, agent of other autharlzas user of the Property
shall use, generate, manufacture, store, treﬁt. gispose of, or release any hazardous wasts or rubmanc orl
under, about or from the Property and (l) any such activily shall be conducled in conipliance wit al
applicable federa!, state, and local laws, reguiations and ordinances, Includ ng without limitation those |aws,
regulations, and ordlnan?ea described above. Grantor authorizes Lender and Its agents 10 enter upon the
Property to make such ingpectlons and {ests, at Grantor'% axpense, as Lender may deem appropriate to
determine comguanca of the Properly with this saction of the Mortgage. Any Inspeciions or tasts made by
Lender shall be for Lender's Purposes only and shall not_be construed to create any rasponsibility or ilabitity
on the part of Lender to Grantor or 10 ans{ other parson. The representations and warrantles contained herein
are based on Granior's due dillgence In Investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future clalms against Lender for Indemnity or
contribution In the avent Granéor bacomes liable for cleanup or other cost8 under any suc|1 laws, and
agrees to indemnity and hold harmiess Lender against any and all claims, losses, flabilties, damages
panalies, and expensee which Lender may directly ‘o indlrectly sustain or sufler raulting from a bruach of
his section of the Mortgage or as a consequence ol any use, generation, manufaciure, storaP?, dlspoaa\l.
rele?ae or threatened release of & hazardous waste or substance on the propertles. The provisions of this
section of the Martgage, Including the obligation 10 indemnlty, shall survive the payment of the Indeblednegs
and ghe gsatisfaction and reconveyance of the lien of this Morigage and shall not be alfected by Lender's
acquisition of any interest In the Property, whether by foraciosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or suffer any
stripping of or waste on or to the Property or any portion of the PraR‘any. Without limiting the generality of the
foregoing, Grantor will not remaove, or grant 1o any other party the tight to remove, any timber, minerals
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Loan No 28155 (Conlinued)

NN

accept able o Lender. Grantor shall dallver to Lender oenmce 88 of covarage from eeon insurer oonreinln

stipulation that coverage will nol be cencell or diminished wit oul %Tlnlmum of thirty (30) a¥‘e prior wrl en
notice to Lender and not containing any di glelmer of the Ineurere labllity for fallure rogve euc nolf Each
insurance policy also shall include ari endorsement providing thal coveraoe In favor of endrg il not be
lmpaired In any way by any act, omigsion or default of Grantor or any other person. Should the Real Property
et any time become located In an area_designated by the Director of ] ederal Emergen X Managemeant
ﬂency asa e eclal flood hazard eree Grantor agrees 10 obtaln and malintain Federal Flood In hyrenr:e ror tne

unpaid_principal balance of the loan, up to the maximum policy limits set under the Natlonal F
Igggrence Program. or as otherwise required by Lender, and to maintain such Insurance for the term of rhe

Application of Prooeede. Grantor ehell promptly norlfr [Lender of an loee or demene to the Pw) Laender
may make prool © oee I Grantor fails 10 do 80 wilhin fiteen (1 eye of the caeuahy. het er o rLot
Lender's security is impaired, Lender may, at lis election, g py the Prooeede to the reduction o
[ndebtedness, payment ol any Ilen alfecting lhe Property, or the reerorer n and repair or rhe Pro IIﬁerrgn
ender elects.to Apply the proceeds to re torar on an reoalr, rantor e all repelr orr place the dama or
eetrozed Ir:ptyvements ln a manner sptisfaclory 1o Lender., Lender shall, upon ea glactory proo! of such
xpenditury, pe or reimburse Grantor from the proceads for the reasonable cost of rapalr or restoration If
ranlor I8 not-iri Safauit under this Mortgage., Any proceede which have not bee P diebureed wrhln 180 days
afier thelr receipt .rd which Lender has not comn' ned to the repalr rreelorar on of the Property shall be
used firat ro pay Zav amount ownoL o Lend ? p 8 Mongage, then o p F y accrued Inr resl, and the
remalnder.l ny 8nes te ap Led ec} e ptincipal bal noe or he ebr ness. I L.ender holds any proceeoe
aker paymont in full oi-tha indebledness, such proceeds shall epnd to Grantor,
Unexpired Ineura e al Sals, Any unexpirad insurance shall inure to the beneft of, and pass to, the
purch %eer of the '}’ro arty coveredv thlr? rﬁd rigage al an; trueleeve sale or orger sale nelg under the
provisions of this Mortgage, or «t #.nv foraclosure eele of such Property.

Grantor's Report on Insurance, ‘U g request of Lander, howevar not mora than once a e r, Grantor ehell

furnish 1o Le der A report on each exisling po Icy or lneurence enowlno (a) the name of e naurer; (P)r ]

rlske insured; (c) the am0unr ol the sallsv | grodperty insured, the then current re lec ent Vi

euc prop errv. and the manner of deteim; ain l er valug; and ?g the axpiration date of 1 % renlor
ahll upon request of Lender, have an ind spr,nc:enr appraiser satlgtactory 10 Lender derermlnet @ cash vaiue

replacement coet of the Property.

TAX AND INBUHANCE RESERVES, Granﬁr 80rees (o relnbllrrh A reserve aocoe\ ‘o be retained from the loans
proceeds In euoh amount deamad to be sufficlant by Lanrar and shall pay mont Iy nror att eerve account an
amount equivalent to 1/12 of rhe annual real ereI%t xet ard Insurance premiums, eeer mat enoler. 80 88
yearu raxeg and rne r nce prem ums ong monlh riot ro the
date the laxas and euranc?\g ecome delinquent. ~r".'\ror shail urlher pay a monlhlg pro-rar re 0
all aerreerrmem?J rl other charges which may eccrue againgl tha 2roperty. !f the amount 8o éstimal ei
shall prove {s) 7 nsull clenr ro 0 euo lnxee, neurence rarali, me. eeeeeemente ﬁnd other char ea. renlor
shall pay the difference on demand o! Lender. All such me'..e shall be carried nlarest~iree reserve
accoun wilh Len or, provlded lhet It rhlo Moriga e I8 execu in conr gotian wll the granting of a mortgage on &
erars amily owner-gccupled residential pro y Grantor, In Heu o aptablishi no eucn rassrve ace u l, ma
e &n inerest-bearin eavln 8 eccounl with' Lender 10 eecure rhe wrnenr ol astimated taxes, neurenc
pre ums, assessments, and ot r c arges. Lendar eharl have the rig Jepw r(r‘pon the reserve (or pl
?ounr 10 pay 8uch teme hgn ar shall n pl be required o dererrnlne th* uall reccureox of e
re paying . Norhin H on age shal on rrued ae eo‘ulrlno Lander ro e nce oth rrnon
suc puroses, and en er sha ? neur any llebilﬂr %r anyth m may do or oalt to 0 wt reepec ro |he
reserve acco nt. Subject {0 an llmrat ons set by ng cable law, if tha amount 8o wslirated and pald shall rove
re be insufficient ro p %euoh { xee. neurenoe pre ms, assessmenis and other charger Grantor shall pa
erence as renulr en 8r, All amounts In the reserve account are heroby plevy % 12 luriher secur rhe
Indebtadness, and Lendor i8 ereb authorized to wlrhdraw and apply such amounts on "6 Indabtedness upon
the occurrence of an avent of delault as described beiow,

EXPENDITURES BY LENBER. i Grantor relle 1o c?mpr wih any provielon of rhI%Monﬁ t )] any acnon or
B%eedln ¢ is commenced that woul malerially atfec endere Intereele n the Pro anuer on Q@rantor's
Q rmay. but ehell ot be required to, ta ean act on hat '.en ard rre apgropr ele n amoun1 c] al Len er
expen 8 in 8¢ doing wil beer nigrest atr ar Ie prov for in the Nole rornt ed 18 Incur ed or pa yLen t
10 the date of repayment b renror. il suc f , &t Lenders opt on. 4) ba payable on demand,
be added to the be &n e o th % Note and be ap. on emon and le wrh an nerellmenr pa ments t
become dus durln el i eterm len gr able Ineurence pol rf‘y or l ere ann rerm of the Note, r
o treated as A b%l oon pnymenr w ue and Feyeb at the Nore s me x I8 Martgage aisa willl
e ure payment of these amounts. ne rl e prov r'In this r‘r% ehe R In eddmon |o en[ other
‘e gny remedies o which Lendgr mav e entitled on accounr of the default. Any such action by Lander
II'not be construed as curing the defauli 8o ae to bar Lender from any remedy thal It otherwlse would have

ml’:’RANTY' DEFENSE QF TITLE. The lollowing provisions relating lo ownership of the Property are a part of this
Tile. Grantor warrants th a) Grantar holds good and marketable rme ol racor he Propen
simple, lrep end clear of almenr(r r?rn o encumbr ncge other than those aet forth !n the lgers r!’roggnypdez«,pl]
or In anr litle ingurance policy, title r%porl. or final thle op nion Issued in favor of, and accept
!c’ﬁr!rn gtﬂ %T: &Venrho'l'.“esn aﬂeor gage, ' and (0) Grantor has the Wil right, power, and eurhorlty o execure and de Iver

(0 prov ‘Ide sufficlent funds for the pe%m%nr of ea
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\ﬁ; Loan No 28185 {Continued)

Unless prohiblted by law or agreed to the contrary by Lender in writing, Grantor shall relmburse Lender for alf
costs and expenses incurred n connection with the matters referrad 10 In this paragraph.

Atlorney-in~Fact. il Grantor falls to do any of the things refarred 1o In the preceding paragra%h. Lender may
do 80 for and In the name of Grantor and at Granior's expense, For such purposas, Grantor hereby
irravocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dallverlnP,
filing, racdrding, and doing all other things as may be nacessary or desirable, In Lender's solé opinion, {o
accomplish the matters relerred 1o in the preceding paragraph,

FULL PERFORMANCE, |l Borrower pays all the Indebtetdness when due, and otherwise performs aii the
obligations Imposed upon Grantor under this Mortgage, Lender shall execule and dellver 1o Grantor a gultable
satisfaction of this Mortgage and sultable stalements of termination_of any ﬂnancinq statement on file ?vl encing
Lender's security interest In tha Rents and tha Personal Property. Grantor will pay, If permitted by applicable law,
any reasonable termination fee a8 determined by Lender from time to time, 1f, however, payment is made by
Borrower, whather voluntarlly or otherwise, or by guarantor or by any third garty. on_the indebtedness and
thereafter Lender I8 forced to remit the amount of that payment (a) 1o Borrower’s trustes in %ankruptcy or (o any
similar person unuar any federal or state bankruptcy law or law for the rellef of debtors, {b) by reason ol any
judgment, decree o ordar of any court or administrallve body having jurlsdiction over Lender or ‘any of Lender's
roPer}y, or (c) by .cason of any settiement or compromise of any claim made by Lender with any clalmant
Including withoul™ tinnation Borrower], the Indebtedness shall be considered unpald for the purpose of
enforcemant of this Margage and this Mortgage shall continue to be effective or shall b relnstated, as the case
may be, notwithetandiia 2ny cancellation of this Mortgage or of any note or other Instrument or agraement
evldencfng the indebledness and the Property will continue to secure the amount rapald or racovered to the same
extent as It that amoun! never had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, setilenunt or compromise ralating 10 the Indebtednaess or to this Mortgage.

DEFAULT. Each of the foliowing, at-the option of Lender, shall constitute an event of default ("Event of Dafault™)
under this Mortgage:

Default on Indeblednesa, Failure of Parower to make &ny payment when due on the Indebtednass.

Default on Other Paymonta. Falivia ol Grantor within the time required by this Morg Fe o make any
gggrﬁggt for taxes or Insurance, or any thar payment necessary 1o prevent filing of or to effect discharge of

Compliance Default. Failure of Grantor or Ecirower to comply with any other term, obligation, covenant or
condition contained (n this Mortgags, the Note g?rln anv of the%lated Do%umenls. ¢

Qefault in Favor of Third Parties. Should Borrower or any Grantor defaull under any loan, extension of

cradlt, security agreement, purchase or sales agreemunt. or any other agresment, In favor of any other craditor

or person that may materially affect any of Borrower's o any Grantor's froParty or Borrower's ability 10 rapay

mg ggltg' gé %grgoxg; ?sor Grantor's abllity 10 perform their raspective obligations under thls Morigage or any of
U .

False Siasfements. Any warran%1 repreaentﬁtion or stalement r&ae or furnished to Lender by or on bahail of
Grantor or Borrower under this onﬂaga. the Note or the Relatec wocuments ls false or migleading in any
material respact, elthar now or &l tha lime made or furnished,

Defective Collateralization. This MonFage or nng ol the Related Doc;.rnan?s ceasas to be In {ull force and
enec‘ {including failure of any collateral documents to create a valld anc raifrcted security intarast or len) at
any time and for any reason,

insolvency. The dissolution or termination of Grantor or Borrower'a existence as & golng business, the
ingolvency of Qrantor or Borrower, the appolniment of a recelver for any part ~' Grantor or Borrower's
propeny, anr assignment for the banefit of ¢red tor?. ang type of creditor workout or the commencemant of
any proceeding under any bankruptcy or insolvancy lawse by or agains! Grantor or Burrow &

Foreclosure, Forfeilure, etc, Commencement of foaeclo%ure or forlallure proceedings, whether by judiclal
proceeding, sell-help, reposgession or any other method, by any craditor of Grantor or o &ny governmentai
a?ency against any ol the Property, Howaver, this subsaction shail not apply in the ever. ¢! a good faith

sgu @ by Grantor as lo the validity or reasonablenass of the claim which I8 {he basis of 1ha foraclosurs or
forefeitura procgading, provided thal Grantor gives Lender written nolice of such claim and furnishes reserves
or & surety bond for the claim satisfactory to Lender,

Breach of Other Argreement. Any breach by Grantor or Borrower under the tarms of any other agreement
betwaen Grantar of Borrower and Lender that 18 not remedied within any grace pariod prov 'd theraln,
including withou! imitallon any agreement concerning any indebledness ¢r other obligation of Grantor or
Borrower 10 Lender, whether existing now or |ater.

Events Aflecting Guarantor. A"Y of the preceding evanta occura with raspect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes Incompelent, or revokes or disputes the valldity of, or Ilﬁblllly
gnder, any Guaranty of ihe 1ndabtednea?. Lender, at sog\ion. ma?( but shall not be required to, permit the
Quarantor's estate to assume unconditionally the obllgations ar

satisfactory to Lender, and, in doing 8o, cure the Evant of Delault,

Adverse Change. A matarlal adverse change occurs In Borrower's financlal condltion, or Lander belleves the
piospect of payment or performance of the indeblednass (s Impaired,

Insecurity. Lender reasonably deems iteelf insecure.

Rl?rr"t o Cure, If such a fallure is curable angd if Grantor or Borrower has n?‘t been given a notice of a breach
of the same provision of thiy Morigage within the praceding twelve (12) months, Il may be cured (and no Event

X
sing under the guaranty In' @ manner
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