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This Asaignment of Rents prepared oy: -~ enna Diamond
4300 N, Harlem Avenue
Harwood Heights, Il, 60666

ASSIGNINENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 23, 1993, belween Nick S. Boscarino and Sherri M,
Boscarino, whose address is 40 OverBrook, S, Barrington, 1. 30010 (referred to below as “Grantor"); and
Parkway Bank & Trust Company, whose address ia 4800 N, Warlem Ave, Harwood Heights, IL 60858
(referred fo below aa "Lender”).

ASSIGNMENT, For valuabie consideration, Grantor asaigns, grants 4 <vntinuing security interest in, and
conveya to Lender all of Grantor's right, title, and Interest in and to the Panta from the following described
Property located in COOK County, State ot Hilinois:

LOT 8 IN SUNSET RIDGE FARMS UNIT #4, BEING A SUBDIVISION IN PAR7T UGS NW 1/4 OF THE NE
1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD P5ikiCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

The Real Property or its addreas ls commonly known as 40 OVERBROOK, SOUTH BARR!NC’n‘ON. L 60018,
The Real Property tax identification number s 01-26-206~005,

DEFINITIONS. The following words shall have the foilowing meanings when used in this Assignmant, Terms not
otherwise defined in thig Assignment shall have the meanings attributed to such terms in the Uniiorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Asslgnmaent” means this Assignment of Renis between Grantor and Lender, and
Includes without limitation ali assignments and security imerest provisions relaling to the Rents.

Borrower. The word "Borrowsr" means O.G. Services, Corporation,

Event of Delault. The words "Event of Default" mean and include without limhation any of the Events of
Default set forth below in the sectlon titled "Events of Default.”

Grantor, The word "Grantor” means any and all persons and antitias executing this Assignment, including
without limitation all Grantors named abave. Any Grantor who signs this Assignment, but does not sign the
Note. I8 signing this Assignment only to grant and convey thal Grantor's interest in the Real Properly and to
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Loan No 28158 (Continued)
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Borrowaor),

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need nol 1ell Borrower about any uction or |nac!|on
Lender takes in connection with this Aasl?nment. Borrower agsumes the rasponsibility for being and kaepin

Informed about the Property. Borrowst waives 1ny defenses thfl may arise becaule of any acu?n ¢ inagtion ©
Lender, including without limitation any fallure of Lender lo renlize upon the Property, or any dela Yyl.ondor in
reanzlnq pon the Propenty. 3rrower RQrees 1o remain llable under the Note with Lender no mai{ar what action
Lender takes or fails to take under this Assignment,

PAYMENT AND PERFORMANCE, Except as otherwise Provld?d In this Assignment or any Ralated D?cumant.
Grantor shall pay to ,Land?r 51" 2mounts sec recf Dy this Ass gnmené a8 they becoma due, and shail sirictly
orform all of Grantor's obligations unger this Assignmant, Unless and untll Lander exercises ilg right to coltact
ne Rents As provided b?mw and 80 long ae thers {8 no default under this Assignment, Grantor may remain In
possession and ?onlrol ol and operate and manage the Property and coliect the Fents, providad that ihe granting
g; otgg eré nh& to coliect the Rents shall not constilule Lander's consent to the use of cash collaterat In & ban rupicy

RANTOR'S REPASSENTATIONS AND WARdRAh{\rIES WITH RESPECT TO THE RENTS. WiIth raspact to the
ents, Grantor raprseents and warrants to Lender that:

Ownershlp. Giarict is antitled to recelve the Renis free and clear of ail rights, loans, llens, ancumbrancas,
and claims excep! ‘Eo :ﬂacloae%‘ to and accepted by Lenc?er ?n writing. 0

Right o Assign. drseicr has the tull right, powar, and authority to enter into this Assignmant and o assign
and convey the Rents |2 L.ender.

No Prior Assignment. Greator has not previously assigned ar conveyed the Rents to any other person by any
(nstrument now in force.

No Further Tranater, Grantor vill net sell, assign, encumber, or otharwise disposo of any of Grantor's rights
in the Rants except as provided in Yais Anreamegl. R y ¢

LENDBER'S RIGHT TO COLLECT RENTS Lunder shall have (he right at any lime, and aven though no defauit
shall have accurred under this Aaﬂpnmen:. i7-collect and recelve the Rents, “For 1his purpose, Lendar |8 hareby
given and granted the foliowing righls, powera 202 authotity:

Notice to Tenanls. Lender may send noticz2 1o any and all tenants of the Propenty advising them of this
Assignment and directing all F!en‘fa to be paid diectlv {o Lender or Lender's agent. porty g

Enter the Propeﬂg. Lender mas‘ entar upen z\nd tike peasession of the ProParIy; ?amand. collect and racelve
from the tenania or lrom any other persons liable waurdltar, all of the Rents; inslitute and carry on &l legal
praceadings necessary for the proteclion of the Propert,, including such proceedings as may be necessary 10
{ggogfgp%?&seaslon of tha Praperty; collect the Renis &And ramove any tenant of tenanta or other pargons fiom

Maintain the Progmz. Lendar may enter upon the Pfop?rty tc_maintain the Properly and keep the same in
ropair, 1o pay the coBls thereo! and of all gervices of all smuioyees. Incluting their equipmeant, and of all
continuing costs anci expenses ol maintainin% {he Prqpeny In propor repalr qnd condition, and aiso to pay all
E%epu.m%sear??sments and water uthities, and the premiuma on fire and riner insurance elfacled by Lendef on

?omPilnn e with Laws. Lendetr may do any and alt things 1o execute and ce:nolv with the laws of the Stata of
L;l'g%‘?ngnmeag?oglel rg’her laws, rules, orders, ordinances and requirementa uf ali olther govarnmantal agencies

Loase the Pro . Lander may rent or lease the whole ot any part of the Propeity ‘or such term or larms
and on such co%‘d’itIYona as Leancieny may deem appropriate. P 4

Employ Agents. Lender may engage such agent or agenta as Lander may deem uppropriate, elther In
tafr;%%rrss ngme or in Granlor'synamg. Po renl andgmanage the Property, Includlng tha co'llé'g?os\pand appiication

Other Acte. Lender may do all such other things and acts with respac, {o the Property as Lender may deem
af: ropriate and may act exclugivaly and solely In the place and stead of Grantor and to have ali of the powers
ot Grantor for the purposes stated above.

No Requirement to Acl. Lender shall not be raoc’ulred to do any of the fore glr;g Acls or thlnps. and the fact

that Lender shall have perlormed one or more
any other spacific act or thing,

APPLICATION OF RENTS. All costs and expensas Incurred by Lender In connaction with the Property shall be for
Grantor and Borrower's account and Lender may pay such costa and e;(f%nses from the Rents. Lender, In ite sole
discretion, shall determine the l“Jpllcauon of any and all Rents recelv it however, any such Rents raceiv
by Lender which age not applled 10 such cosie and expensas shall be apguad 10 the |ndebledness. - All
expenditures made by Lender unger thig Assignment and not r%lmbursed from the Rants shall become a part of
the Indebiednass securad by this Assignment, and shall be payable on demand, with interest at the Naote rate from
date of expenditure untll paid.

FULL PERFORMANCE. If Grantor pays ?u of the indebledness when due_and otherwise performs all the
obligations Imposed upon Grantor under this Asalgnment, the Note, and the Related Documents, Lender shall
execute and deliver 1o Grantor a suitable satisfaction of this Assignment and sultable statements of termination of
any financing statemant on (ile avidencing Lender's security Interest in ‘he Rents and the Propatly. An
termination fee required Dy law shall ba paid by Granter, if peimitied by applicable iaw. If, howevar, paymsnt |

the loregoing ‘acts or thin afl not require Lender to do
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' Loan No 28185 {Continued)

. -

Accelerate Indebtedneas. Lender shall have the right at its option without notice to Borrower to deciare the
reg&ﬁﬁégc{gbg%gneas (mmediately due and payable, including any prapayment panalty which Borrower wouid be

Collect Rents, Lender shall h?vs the right, without notice to Grantor or Borrower
Property and collect the Rents, including amounta Past due and unpaid, ﬁnd apply {he nel proceeds, over and
above L.ender's cOSS, against the indedtadness, In furtherance of this right, Lender shall have all the righls
rovided for In the Lender's Right to Coliec| Section, above. 1 the Rants are collacted by Lender, than

rantor Irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments recsived In
Paymem theraol In the name of Granter and o negotiate the same and collect the proceeds, Paymants bz
enants or other ugers to Lender in response to Lender's demand shall satisty the obligations for ‘whigh th
payments are made, whether or not any proper grounds for the demand existed. Lendar may exercise iis
rights under this subparagraph either in person, by agent, or through a receiver,

Mo gaPeo in Roaseaslon. Lander shall hava the right 1o be Blaced as rrort agee In possession or to have a
racelver appointed to tak?‘ gossesslon of all or ang gart of the Property, with the power to pro,acl and preserve
tha Praperty, (o operaie \he Propeny praceding loraciosure or sale, and to collect the Ronts from the

and apply “ne proceeds, over and above tha cost of the recaivership, rgains the Indebtedness,
mongagee in rossession or receiver may serve without bond If parm y law. Lender's right lo the
apdpo niment ot recelver shall exist whether or not thg agpa ent value ?f the Property exceeds ihe
:gcgpvleefdnesa b, % substantial amount, Employment by Lender shall not disquallfy a person from serving as a

bo;t}::v Remedies, Lunce: shall hava ail other rights and remedles provided In this Assignment or the Note or

Walver; Eleclion of Remaigs, A walver by any Pan of & braach of a provision of this Aasiﬂnn}lent shall Pot
constitute a waiver ot or prejurwa the party’s rights otherwise to deman 1trlc| comP ldance with that provision
or a:J other provision. Elacilen uy Lender to pursue any remedr shall not exclude pursult o ang other
rem Y and an election 10 make expondilures or take action to Par orm an goligation of Grantor or Borrower
under this Assignment afier faliure «f nant?r or Borrower to perform shali not allact Lender's right to declare
a default and exercise its remedias unde: this Assignment,

Attorneys' Fees; Expenses. |f é.gnde. netitutes any sult ar action 1o anforce any of the terms of this
Assignment, Lander shall be Tmm 0 recsvar SUCh sum as |he c?un mgg adjudge raaionab @ as attornays’
fees al trial and on any appeal. \Whether ot nxt anv court action 18 involved, all reasonable expenses Incurred
y Lender that in Lender's opinion are nec ?\el&rsl‘ at any time for the protection of ite Interest or the
anlorcement of i‘s rights shall become a dpan of \ha Indehtedness palyable on gamand anc shall bear tmarerl
from Ine clate of expenditure un‘ll reﬁal at the rece provided for In the No]e. Expenses covared b lhq
Paragra h inctude, without limitation, however subject (0 any limits under applicable law, Lender's attorneys
868 and Landar's lagal expenses whether or not therg 12 & lawsult, including f“ ornaya’ fees for bankrupfcy
proc?edln 8 (Including elforts tcf m ih‘f or vacate anr Laomalic atary or n‘mcﬂonk appeals an? n
rntlc paied post-judgment coligction sarvices, the cos\ sca'chlnq refo ds, obtaining ti la raports (inclu Ig
oreclosure repons), surverors raports, and appralsal leas rnd Mg insurance, 10 the axiant permitt v
applicable law. Borrower also will pay any cour( costs, In addition (o all othar euma provided by law.

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions P2 a part of this Assignmant:

Amendmenta, This Assmnment together with any Related Documenia, conatltu}ea the entire underatandin
and agreement of the parties as to the matiers set forth In this Ag ignmen’, N2 alteration of or amendment !
thig Assignment shall be effective unless given In wriling and signed by the narty or partios sought 10 be
charged or bound by the alteration or amengment,

Applicable Law. This Assignment has been delivered to Lender and accepied by Lander In the State of
lllinois. This Assignment ahall be governed by and construed in accordance with ibx laws of the State of
llinois.

No Moditication, Grantor shall not antar Into any agrg?mem with the holder ?I any mortguge, Jeed of truﬂ. or
other aecurlt{ dgreement which nhas ?rlom ovar |his Asalgnment y which that agreamant ls modilied,
amended, extended, of renawaéi without the prinr written consent of Lender, Grantor shall nelther request nor
accept any fulure advances under any such security agraement withous the prior written consent of Lender.

Severabllity. [ a court of compelent furisdiction ﬂnd11 any proviglon of this Assignment to be invalld or
unenforceable as 10 any person or Circumslance, such flnding shail not render that provision Invallf of
gnentorcaabble as (o any othar pecsons of lrcumut?nces. i lensibie, any such ollending rovlflon shall bo

eemed 1o be modifled to be within lhe llmtg of en orcaabllilg or valicflly: howaver, |t thT olfending epnwi ion
cannot ba 80 modm?d. it sg\al bo stricken an n8 of this Assignment In all other respects shall
remain valld and enforceabls.
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all owhar provis

Successors and Assl nuhmsub]e?t to the limitatlons slated in this As?l nment on transfer of Gramtor'

interest, this Assignment | be binding upen and Inure to the benelit @ pariles, thelr successors an

assigns. |If ownership of | aProgqny becomes vested in & person ?llher! n Grantor, Lender, withoyt nolice
to n}nJor. ma! deal with Granior's succassors wilh reference {0 1 I% {m pgnment and th? ndabledness Py
ml‘l e? th%'?r? arb?é:c?ng;sextenslon without reieasing Grantor rom tha obligations of thls Assignment or llability

Time ls of the Eesence. Time is of the essence in the perfarmance of this Assignment,

Waiver of Homesiead Exemption. Grantor hereby releases and walves all rights and benefits of the
homesteac examption laws omﬁs Sﬂale of ilinols as tbyan indebledness securad by t Ps Agsignment.
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06~23-1998 MORTGAGE Page 9
Loan No 28155 {Continued)

other parties, specitying that the purposa of the notice Is to changﬁ the party's address. All coplas of notices of
foreciosure from the hoider of any llan which has priarity over this Mortgage shail be aent ta Lander's address, a

shown near the baginning of this' Mongage. For notice purposes, Grantor agrees to keep Lender Intarmed at al
timea of Grantor's current address.

MISCELLANEOUS PROVISIONS, The lollowing miscellanaous provisions are a part of this Mortgage:

Amendments, This Mortgage, t%gemer with any Ralated Documents, constitutes the entire understanding and
agreement of the parties as 1o the matters se} forth in thla Marigage. No alteration of or amendm%nt to this

origage shall be etiectiva unless given in wrlting and signed by tha party or parties sought to be charged or
bound Dy the alleration or amendment,

Annual Reports, If the Property I8 used for purposes other than Grantor's residence, Grantor shail furnish 10
Lender, upon request, a cerified stalement of net operaling income received from the Propery durin
Grantor's previous tiscal year in such form and detell as Lender shall require. "Net oper ﬂn& income" shal
Egagr gge%ah raceipts from the Praperty iess all cash expenditures made In connection with the operation of

Applicabls Law.~-This Morigage has been delivered to Lender and accepted by Lender in the State of
iinois, This Mericege shali be governed by and conatrued in accordance with the laws of the State of
Hinols.

Caption Headinga, Capiinn headinPa in this Monﬂage are for convenience purposes only and are not 10 be
used to interpret ot definz tha provisions of this Morigage.

Merger. There shall be no rasiger of the interest or astate created by this Morigage with any ather Interest or
gg%aa gnitnoﬂee q&party al any 1ima heid by or for the benelit of Lender In any capacity, without the written
ﬂ L]

Severablity. H a court of competea-lurisdiction finds ang provision of this Morigage to be Invalld or
unenforceable as (o any Person or circumatance, such finding shall not render that provision invalid or
unenforceabie as to any other ?arsonu 4 Froeumstances. |{ feasible, any such offendin ﬁrovt lon shall be
deamed (o be modified to ba within the I'ro%s of enforceability or validity; howsver, If the offending provisio

T .

cannot be so modified, i shall be stricken anw ail other provigions of this Martgage in ait other respects shal
remaln valld and enforceable.

Succasaors and Assigna, Subject to the limitaticns ttated in this Mortgaga on transfer of Grantor's Interest
this Mortgage shall be binding upon and inure to \ne Senefit of the pariies, their succ%ssors and assigns, It

ownershlp ot the Properly becomes vested in a pareon ther than Qrantor, Lander, without natics to Grantor
may ceal with Grantor's successors with reference ‘o ihis Morigage and the indeblednass by way o
{o&%%%%ncaes ar extansion without releasing Grantor from ira nbiigations of this Mortpage or labllity under the
n ness.

Time ia of the Essence. Tims is of the assence in the perform.ice of this Morigage.

Waiver of Homeutead Exemption. Grantar hereby releases end walves all riﬁhta and benefiis of the
homestead exemption laws of the State of Hlinois as to all indebladnese sacured by this Mortgage.

Waivers and Conaents, Lencler shall not be deemad to have walved anyv ¢/ahs under this Morigage (or under
the Halttad Documania? unless auch waiver I8 in writing and signed b*\l.amer, No delay or omlgsion on the
part of Lender in exarc sln% any rifPht shall aparate as a waiver of such righi or any other right, A walver bz
any party of a [provlslon of thia Morfgage shali not constitute & walver of or prejucice the éparty 8 right otherwls
to demand strict compllance with that %rovlston or any other grovision, No pror walver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constliute a walvar o any of Lender's rioh‘s
or any of Grantar or Botrower's obu?atlons as 10 any fulure transactions. Whanever cnhsent by Lender is
requited in this Morntgage, the graniing of such consent by Lender in any instarcs snall not constitute
continuing consent to subsequent inatances whers such consent I8 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

Nick S, Bodearine ' N

Sherrl M, Boscarino
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