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ARG MORTGAGE

THIS MORTGAGE ("Security Instrurient*) 18 given on June 25, 1u9R . The mortgagor {8
ROY W, COGHILL, AN UNMARRIED MAN ,

("Borrower"), This Seeurity Instrument is given 1o
AMERIQUEST MORTGAGE COMPANY

which is vrganlzed and existiug under the Iaws of  the State of Delasie , andd whose
address s {100 TOWN & COUNTRY RD., STE. 200
ORANGE, CA 92868 ("Langer"y, Borrower owes Lender the principal sum of
One Hundred Twenty Thousand ond no/100--
Driturs (U.S. § 120,000.00 )
This debt is evidenced by Borrower's niote dated the sane date ns this Secorly ostrument ("Noie"), which provides for
monthly paytiets, with the full debt, i€ not paich vartier, dve and payuble on  July 1, 2028
This Security Insteument secures to Lender: {0} the cepayment of the debt evidenced by the Notz, with interest, ad alf rencwnis.
exiensiony and modilleations of the Note; (b) the payment of all other sums, with lmerest, advanced under porageaph 7 1o
protect the sceeurity of this Securlty {nstrunwnts and (¢} the perfortrnee of Borrowers covennits wx! agreements under this
Security fustrument wad the Note. For thix purpose, Borrower docs ereby mortgage, grant and convey v Lender the following
deseribed property located in COOK County, Hinow:
THE NOKTH /2 QF THE EAST 1/8 OF THE SQUTH 1/3 OF THE NORTH /8 OF THE NORTH
WEST /4 OF SECTION 29, TOWNSHIP 36 NORTH. RANCGE 12 EAST OF THE THIRD PRINCIPA)L
MERIDIAN, IN COOK COUNTY, INDIANA,

FCRY.UANN VARV S

which hns the address of 16802 S L08TH ORLAND PARK [Street, City),

Minols 60367 [Alp Codu] (" Propesty Address");
HAINCIS Singto Family-PNMA/PHLMG UNIFORM
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TOGETHER WITH all the improvements now or hereafter erceted on the property, and nll easements, appurtenances, md
fixtures now or hereafier a part of the property. All replacements and additions shall slso be covered by this Security
instrument. All of the loregoing I8 referred to In this Seeurity Instrument as the "Property,”

BORROWER COVENANTS that Borrower s lawfuily seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property s unencumbered, except for encumbrances of record. Borrower watrants
aned will defend genernlly the title 1o the Propenty against all elaims and demands, subject (0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variatlons by jurlsdiction to constituie n uniform security instument covering real property.

UNIFORM COVENANTS, Borrowes and Lender covenant and agree as follows:

1. Payment of Principul and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debl evidenced by the Note andl any prepayment and late charges duy under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law ot to 4 written walver by Lender, Borrower shall pay to
Leader on the day monthiy payments are due under the Note, untll the Note 1s paid in full, a sum ("Funds") for: (1) yearly taxes
and assessments wiiich may attaln priority over this Security Instrumment as o lien on the Property; (b) yenrly leaschold payments
or ground rents on s Property, I any; (¢) yearly lnzard or property insurance premiums; () yeaely flood insurance premiums,
il any; () yeurly wiorigoge insurance peetiiums, if any: and (f) any sums payable by Borrower t Lender, in accordance with
the provistons of paragiepn 8, in lleu of the payment of mortgage insurance premiums, These Hems are called "Bscrow Tiems,
Lender mny, at any time, raiteet and hold Funds in an amount not 1o exceed the maximwm amount a lender for a federally
relnted mortgage loan may requir> for Borrower's cscraw aceount under the lederal Real Bstate Settlemwnt Procedures Aot of
1974 as amended from time to (me, 12 U.S.C, Section 2601 ¢f seq. ("RESPA"), unless aother law that applies to the Funds
sets n fesser amount, If so, Lender mzy, at any time, collect and hold Funds in an amount not 1o exceed the lesser amounl.
Lender may estimate the amount of Fuzds due on the basis of current data and rensatable estimates of expenditures of future
Escrow ltems or otherwise In necordance whty; applicable law,

The Funds shall be held in an (nstiwtiopsvhose deposhs are Insured by w federal agency, instrumentality, or entity
(including Lender, If Lender {3 such an institution} er-in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ltems. Lender may not charge Borrower forholuing and applying the Funds, annually analyzing the escrow accounl, or
verifying the Escrow ltems, unless Lender pays Borrow.r intorest on the Punds und applicable Juw permits Lender 1o make such
a charge, However, Lender may require Borrower (o pay ¢ one-time charge for an Independent veal estale tax reporting service
used by Lender In connection with this loan, unless applicible taw provides otherwise, Unless an agreeinent is made of
applicable law requites interest 1o be paid, Lender shall not be requized to puy Borrower any interest or esrnings on the Funds,
Borrower and Lender may agree in welting, however, that interest sis ¢ pald on the Funds. Lender shall give (o Borrower,
without charge, an annual accounting of the Funds, showling credits nad debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional securiiy for »i-sums secured by this Securlty Ingtrument.

IT the Funds held by Lender exceed the amounts permitted to be held by anplizable law, Lender shall account to Borrower
for the excess Funds in accordance with the requlrements of applivable law. IT e 2mount of the Runds held by Lender at any
time s not sufficieat to pay the Escrow liems when due, Lender may so notily Borrower 'a writing, and, ln such case Bortower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall i ke up the deficency In no more than
twelve monthly payments, at Lendur's sole discretion,

Upon payient in fallt of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1f, under parageaph 21, Lender shall acquite or sell the Property, Lender, gird iz the acquisition ot sale
of the Property, shall apply any Funds held by Lender at the time of aequisition or sle ns & credit agatast the sums secured by
this Security Instrument,

3. Application of Payments, Unless applivable law provides otherwise, all payments received by Lendei under paragraphs
L and 2 shall be applied: first, to uny prepayent charges due under the Note; secotd, (o amounts payable under paragroph 2;
third, to Interest due; fourth, to principnl duo; and Inst, to any lae charges due under the Note,

4, Charges; Liens, Borrower shall pay nll taxes, ussessments, charges, lines and impositions aiributable o the Property
which may attaln priority over this Security Instrument, and leasehold payments or grownd rents, if any. Borrower shall pay
these obligations in the mannet provided in parageaph 2, or if not paid in thet manner, Borrower shall pay them on time dlrcetly
10 the person owed payment, Borrower shall promptly furnish te Lender all siotices of nmounts to be pald under this paragraph,
1€ Borrower wakes these pnyments directly, Borrower shatl promptly furnish to Lender receipts evidencing the paymenis,

Borrower shall promptly discharge any lten which has priority over this Securisy Instrument unless Borrower: (a) agrees in
writing to the payment of the obligntion secured by the lien in o manner acceptable to Lender; (b) comests In good falth the Jien
by, or defends agalnst enforcement of the Hen in, legal proceedings which in the Lender's oplnion opernte to prevent the
enforcement of the llen: or (c) secures from the hokder of the ten an ngresimem satisfactory lo Leader subordinating the Ven 1o
this Security Instrument. IF Lender deterinines that any pant of the Property fs subject 10 # lien which may attain priority over
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this Security Instrument, Lender may give Borrower w notice identllying the lien, Borrower shall satisfy the len or take one or
more of the actions set forth above within 10 duys of the glving of nutice,

S, Hozard or Property Insurance, Borrower shall keep the improvements now existing or hereafer erocted on the
Property Insured against losy by fire, hazards Ineluded withln the tenin "oxtended covernge® and any ottier hazards, Including
Noods or Nooding, for which Lender requlres insurance, This insurance shall be malniained In the amounts and for the periods
that Lender requires, ‘The insurance carrier providing the insurance shall be chosen by Borrower subjeci to Lender's approval
which shall not be uncensonably withheld, 1f Borrower fails 1o malntaln covernge deseribed nbove, Lender may, at Lender's
option, obtaln coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

Al lnsurance policies ancd renewals shall be accopiable to Lender and shull include & standard mongage clnuse, Lender
shatl have the right 1o hold the policies and renewals, [F Lender requires, Borrower shull promptly give w Lender all receipts of
poid premiums and renewal notices. In the uvent of loss, Borrower shall glve prompt notice to the insurance earrier and Lender,
Lender may make prool of loss if not nade prompily by Borrower,

Unless Lender and Borrower otherwise agrew In writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged 4 the restoration or repair Is economically fonsible and Lender's security is not lessened, 11 the restorntion or
repaic is not econorieatly tfeastble or Lender's security would be lessened, the insurmnce proceeds shall be applied o the suma
secured by this Sevarlzy Instrument, whethier or not then due, with nny exeess pald to Borrower, i Borrower abandons 1he
Peoporty, or does not wiswsr within 30 days u notee from Lender that the insuranee carrier has oftered to setile a claim, then
Lender muy collect the liatianee proveeds, Lender may use the proceeds to repalr or restore the Prapenty or 10 pay sunus
secured by this Securdty Instrument, whether or not then dug, The 30-ny period will begln when the notlee Is glven,

Unless Lender and Boreower otherwise ngree In writing, any applicution of proceeds to principnd shall not extend ot
postpone the duv date of the monthly rayments relerred (o i parageaphs 1 oand 2 or change the smount of the payments, If
undler parageaph 21 the Propv.rty I8 ncq*-' euchy Lender, Boreower's right (o any insurance policles and proceeds resulting from
dumage to the Property prior Lo the acquisitior siall pass to Lender to the extent of the sums secured by this Security Instrument
inmedintely prior to the acquisiton,

6. Occupancy, Preservation, Malitenance wed Protection of the Properly; Borrower's Loun Application; Leascholds,
Borrower shall oceupy, establish, and use the Property sz Borrower's prineipal resitdence within sixty duys aler the execution of
this Security Instrument and shall continue to oceupy the Pronerty us Borrower's principal residence for st lenst one year nfler
the date of oceupancy, unless Lender otherwise agrees in writing, which consent shald not be unrensonnbly withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shail not destroy, damage or impatr the
Property, allow the Property to deteriornte, or commit waste on/the Property. Borrower shall be In default if sny forfeiture
action or proceeding, whether civil or criminad, 1y begun that In Lerder s good faith Judgment could result i forfeiture of the
Property or otherwise materially impnir the Hen erented by this Security insirument or Lender's security interest, Borrower may
cure such o defoult and reinstate, 09 provided in paragraph |8, by causing e setion or proceeding to be dismissed with n ruling
that, in Lender's good faith determination, precludes forfelture of the Borrcwer's nterest I the Property or other material
impainment of the len created by this Securlty Instrument or Lender's security inieisst, Borrower shall also be In default if
Borrower, during the loan application process, gave malerinlly false or insceurnte injor:antion or stalements to Lender (or failed
to provide Lender with any material information) in connection with the Joan evidenced iy thie Note, Including, but not limited
to, representations concerning Borrower's occupaney of the Property as o principal reslcence, M this Security Instrument is on
leaschold, Borrower shall comply with all the provisions of the lense, I Borrower scquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger In writing,

7. Protection of Lender's Rights in the Property, It Borrower fnils 1o perform the covenants an agreements contained in
this Security Instrument, or there Is a legal proceeding that may significantly affeet Lender's rights in tae Property (such as n
procecding in bankrupiey, probate, for condemnation or forfelture or 10 enforee laws or regulatlons), then Leader muy do and
pay for whatever s necessary to proteet the value of the Property and Lender's righis in the Property. Lender's aclions may
include paying any sums secured by o lien which has priority over this Security Instrument, appearing In court, paying
reasonable atlorneys' fees and entering on the Property to make repairs, Although Lender may take actlon under this paragraph
7. Lender dogs not have 1o do so,

Any amounts disbuesed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms ol peyment, these amounts shall bear interest from the
date of disbursement nt the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgnge Insurance, 1t Lender required mortgage insurance as a condition of making the Joan secured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any renson, the
mortgage insurance coverage required by Lender lapses or ceases to be in eftect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgnge Insurance previousty in effect, at a cost substuntinlly equivalent (o the
cost 10 Borrower of the mortgage insurance previously In effect, Trom an hierante morigage insurer approved by Lender, If
substantlally equivalent morigage Insurance coverage 18 not uvailable, Borrower shall pay to Lender ench month n sum equat to
onestwelth of the yently mortgage [nsurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in efteer. Lender will accept, use and rowaln these puyments as  loss reserve in liew of morigage Insurance, Loss reserve
paymets may no fonger be required, at the option of Lender, If morigage Insurance coverage (in the amount and for the perlod
whnt Lender requires) provided by an insurer approved by Lender agal becomes avallable and s obtained, Borrower shul piy
the premiums required to maintaln mortgage insurance In effeet, of (o provide n loss reserve, untll the requirement for mortgage
Insurance ends In accordunce with any writien agrecimont between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may muke rensonable entrivs upon and Inspections of the Property. Lender shall give
Barrower notlce sl the linwe of or prior to an inspection speeilying rensonable cause for the (nspection,

10 Condomnation, The proceeds of any wward or ¢lalm for damages, direet o consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveynnce in lieu of condemnation, are hereby assigned and
shall be patd to Leader,

[n the event of nolnl taking of the Property, the proceeds shall be applied to the sums secured by this Securlty Instrument,
whether or not then duwy with any excesy puid to Borrowar, In the event of a partial taking of the Property in which the fxir
market value of the Propsrty immediately before the taking 18 equal to or greater than the amount of the sums secured by this
Security Instrument immediciely hofore the taking, unless Borrower and Lender otherwlse ngree In writing, the sums secuged by
this Security Instrumen shall be cxluced by the amount of the proceeds mubtiplivd by the following fraction: (a) the total
amount of thy sums seeured immeulziely before the taking, divided by (b) the laie market value of the Property Immieiniely
before the tking. Any bulance shall b wid to Borrower, I the event of a partial taking of e Property In which the falr
ket valug of the Property immediateiy tctore the taking 18 less than the amount of the sums sceured immedintely before the
tnking, unlvss Borrower und Lender otherwles agree in writing or unbess applicable (uw otherwlse provides, the procesds shal!
be applied to the sumy seeured by this Securlty-fnsiument whether or not (he sums nre then due,

If the Property is abandoned by Borrower, 6:4%, after notlee by Lender (o Borrower that the condemnor offers to make an
mward or settle & clulin for duages, Borrower falis i respond 10 Lendor within 30 days alier the date the notlce Is given,
Lender is nuthorized to colleet wid apply the proceeds, it csion, cither to restoration or repalr of the Property or 1o the sum
secured by this Seeurity [nstrument, whether or not then due.

Unless Lendler and Borrower otherwise agree In writing, zay application of procveds to principal shall not extend or
postpone the due date of the monthly payements roferred to in puragenziz | and 2 or change the amount of such payments,

11, Borrower Not Released; Forboarance By Lender Not o Yabers, Extension of the thve for payment or modification
ol amortization of the sums seeured by this Security Instrument granted Ly Leader to any suceessor In intereat of Borrower shall
not opernte to release the lnbllity of the original Borrower or Borrower's successors I Interest, Lender shull not bo required to
conunence procevdings agolnst any successor in interest or refuse to extend tinie lor-payment or otlierwise modify amortization
of the sumy secured by this Security Insirument by renson of any demand mids by the originnl Borrower or Borrower's
sucuessors i interest. Any forbearance by Lender In exercising any right or remedy-sheii not be o walver of or preclude the
exercise of any right or remedy.

12, Successors and Asigns Bound; Jolnt and Several Linbilitys Co-slgnors, The covennms and agreemems of this
Seeurlty Instrumwnt shall bind und beneflt the successors and nssigns of Lender and Borrower, sudject to the provisions of
parageaph 17, Borrower's covenants and ngreements shall be joint and several. Any Borrowei-w%e 2o-slgns Uiy Seeurity
instrament but does not exeeute the Note: () Iy co-signing this Security Instrament only 1o mortgage. grant and convey that
Borrower's Interest in the Property under the terma of this Security lnstrument; (b 18 not personally obliowed 1o pay the sums
secured by this Securly Insteumont; and (o) ogeees that Lender and any other Borrower mny ngree 1o extend, naodily, forbear or
make any aceomimodations with regaed to the torms of this Security Instrument or the Note without that Borrower's congent.

13, Loun Charges. If the loan secured by this Security Instrument ls subject to a law which sets maximum loan charges,
and) that iaw s Ninally Tnterpreted so the the interest or other toant charges colleied or to be collected In connection with the
loan exceed the permitted limits, then: (e) any such lonn charge shall be reduced by the tmount necessry to reduce the charge
to the permitted tmit and (b) nay sums sirendy collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principn) owed under the Note or by nwking a direct
paytient to Borrower. 1F u refund reduces principal, the reduetion will be treated 18 o portlal prepayment without any
prepayment chnege under the Note,

14, Notlces. Any niotlce to Borrower provided for in ths Security Instrument shall be given by delivering it or by mling
It by flest cluss mail unless applicable Inw reguites use of another method. The notice shall be diceeted 1o the Property Address
or ity other address Borrower designates by notice (o Lender. Any notice to Lender shall be given by first cliss mail 1o
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any netlee provided for in this
Security Instrument shall be deemed o have been glven to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. ‘This Security lnstrument shail be governed by federnl law and the law of the
Jurisdiction In which the Property is located, In the evest that any provision or clause of thls Security Instrument or the Noie
conflicts with applicable Inw, such conlliet shall not uifeet other provisions of this Securdty Instrument or the Note which can be
given efteet without the conflicting provision, ‘To this end the provisions of this Securlty Instrument and the Note are declared
1o be severable,

16. Borrower's Copy. Borrower shull be given one contormud copy of the Note and of this Security Instrament.

17, Transfer of the Property or o Beneficial Interest in Borrower, 1t all or any part of the Property or any interest In it
ig sold or transterred (or it a benefictat interest in Borrower Is sold or iransterred and Borrower Is not n natural person) without
Lender’s prior written consent, Lender may, at its option, require Immediate puyment tn (ull of all sums seoured by this
Security Instrument. However, this option shall not be exercised by Lender if exerclse is prohibited by federal law as of the date
of this Security Instrument,

[T Lender exrivises this option, Lender shall give Borrower notice of acculeration, The notice shall provide a period of not
tess than 30 days from the date the notlee is delivered or mailed within which Borrower nust pay all sums secured by this
Security Insteutnent, 1 sorrower fails to pay these sums prior 1o the expiration of this period, Lender may Invoke any remedies
permitted by this Security antrument without further notice or demnnd on Borrower,

18, Borrower’s Rigt« .12 Reinstate. If' Borrower meets certain conditions, Borrower shall huve the right to have
enforcement of this Seeurlly instrument discontinued o any thne prior to the earlier of: (0} 5 days (or such other period ns
applicable law mny specify for ‘reipeiatement) betore sale of the Property pursuant to any power of sale contained In this
Security Instrument; or (b) entry of a jeagnient enforelng this Security Instrument. Those conditions are that Borrower: (n) pays
Lender all sums which then would be due-under this Security instrument and the Note as if no aceeleration had occurred; (b)
cures any default of any other covenants or <greenwnis; (¢) pays all expenses Incurred in enforeing this Security Instrument,
including, but not Kimited to, reasonable atiormaye fees; and (d) takes such netion as Lender may rensonnbly require to nssure
that the llen of this Security Instrument, Lenderc-rishts In the Propenty and Borrower's obligation 10 pay the sums secured by
this Security Instrument shall continue unchanged- Lpon reinstatensemt by Borrower, this Security Instrument and the
obligations secured hereby shall remaln fully effective a1 If pe acceleration had oceurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Salv of Note; Chunge of Lonn Servicer, The Not: 0~ a partinl inerest in the Note (logether with this Security
Instrument) may be sold ene or more times without prior notico to@dorrawer, A Sale may result In a change In the entlty (known
08 the "Loan Servicer”) that collects monthly payments due under the 'Nrieand this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelnted to n snle of the Note. If Ciere Is 0 change of the Loan Servicer, Borrower will be
glven written notiee of the change in accordance with paragraph {4 above-und appiicable Taw, The notlce witl state the name #nd
nddress of the new Loan Servicer and e address to which payments should e mede, The notice will also contain any other
information required by applicnble law,

20, Hozardous Substances, Borrower shall not ¢nuse or permit the presenee; v, -disposal, storage, or release of any
Haznrdous Substinces on or In the Property, Bortower shall not <o, nor aliow anyoio vise 1o do, anything affecting the
Property that Is in viofation of any Environmentat Law, The preceding two semtences shid! et apply 1o the presence, use, or
storage on the Property of small quantities of Hozordous Substances (hat are generally recognizzd to be appropriate to notmal
residentinl uses and to malntenance of the Propenty,

Rorrower shall prowptly give Lender written notice of any lnvestigatlon, clatm, demand, lawsei or other action by any
governmental or regulatory agency or private party involving the Property and any Huzardous Substance O Znvlronmental Law
ol which Borrower hay actual knowledge. [f Borrower [earns, or 18 notlfled by any governmental or reguliis:y authority, thal
any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall prompily take
all necessary remiedial actions In accordance with Bnvirunmental Low,

As used in this paragraph 20, “Hazardous Substnnces” e those substances deflned 18 toxic or hnzardous subsianees by
Environmental Law and the following substances: gasoline, kerosene, other Nammable or toxie petroleum products, loxiy
pesticldes and herbicides, volatile solvents, nmterials cortaining wsbestos or formaliehyde, and radionclive materinls, As used In
this paragraph 20, *Environmental Law" mesns federol laws and laws of the jurisdiction where the Property Is located thnt
telaie (o health, sufety or envirommental protection,

NON-UNIFORM COVENANTS. Borrower arcl Lender fupther covenant and agree as follows:
21, Acceleration; Remedles. Lender shall give notice to Borrower prior to aceeleration following Borrower's breach
of any covenant or ngreement [n thix Seeurity Instrument (bt not prior to geceterntion under purogroph 17 unless
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applicable inw provides atherwive). Tho notley shull spectly: (v} the defaults (b) the action required to cure the default;
(¢) o date, not less than 30 days from the date the notlee s glven to Borrower, by which the default must bo cured; and
{d) that Moilure to cure the default on or before the date specifed in the notice mny result in acceleration of the sumas
securcd by this Securlty Instrument, foreelosure by Judicla) proceeding und sale of the Property, 'The notico shall further
inform Borrower of the right o reinstate after acceleration and the right to nssert In the Torcclosure proceeding the
non-existence of a delault or any other defense of Borrower to aeceloration widd foreclosure. f the default §s not cured on
or before the date specified In the notice, Lender, al Ity option, mauy reguire Immediate paymont in foll of all sums
seeurcd Dy this Security Instrument without further demand and mny foreclose this Security Instrument by judicial
procoeding, Lender shall bo entiticd (o colleet ulf expenses incurred in pursulng the remedies provided ln this paragraph
21, including, but not limited (o, reusonable ntiorneys’ foes and costs of tiile evidence,

22, Release, Upon payment af' all sums secured by this Security Instrument, Lender shull release this Securlty Instrument
to Borrawer, Boreower shall pay any recordntion costs, Luender may charge Borrower @ fee for releasing this Security
Instrument, but only If the fee is paid 10 o third party for services rendered and the charging of he fee Is permitied under
applicable law.

33, Walver uf ilumestead. Borrower walves all right of homestead exemption in the Propenty.

24, Riders to this Sezarity Instrument, IF one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coverans and ageeements of each such rider shall he Incorporated into and shall amend and supplement
the covenants and sgreements ol iz Security Instrument ns if the rider(s) were a part of this Security Instrument.

{Check appilcable box(vs)]

Adjustable Rate Rider Condomintum Rider 14 Family Rider
Graduated Payment Rlder Platined Unlt Development Rider Biweekly Payment Rider
Balloon Rider 'j e lmprovement Rider Second Homu Rider
V.A. Rider Siher(s) [specily)

BY SIGNING BELQW, Borrower accepls and agrees to it te'ms and tovennts contutned in thig Security Instrumen! and

in any rider(s) executed by Borrower and recorded with it

Witnesses: ‘ _ /%/
et oy 7 (Seal)

RO W/ cocii! .L/ . Dorrower

(kcan
" allerrqwcr
3" g q;n -
Lt u ¢
(Seal) Zic . _fSeal)
Horrower : ’ vnormwer

STATE OF TEKRNOIS, INDIANA County ss: PORTER

I, MAUREEN E. PETRO , & Notary Public in and (or said county and state do hereby certify
that

ROY W, COGHILL

» personally known to me 1o be the same personds) whose natne(s)
subscribed to the foregoing instrument, appenred before me this day In person, nnd acknowledged that he
signed and delivered the said Instrument as free and volumtary act, for the uses andMyposes therein sei forth,
Given under my hund ang oftiginl senl, this JTH 1998 '

MAUREEN E, PETRO
Notary Fublie
This Instrument w by ¢ S'tolluonnmm
$ Instrument Was preparedgbyMy Commission Expires Fe 23,
RIN PENDLETON 2008

Weﬁﬁ%‘iﬁr‘ OR Foge 8 of - Form 3014 6/80

041 ERUY 208

My Commission Expires:

Loan No, $949524.5570
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l.onn No, 8949524.8570

ADJUSTABLE RATE RIDER

(LIBOR Indox » Rote Caps)

THIS ADJUSTABLE RATE RIDER Is mnde this — 25th  day of June

1998, and is Incorporated into and hall be deemed 1o mmend and supplement the Murtanuc Deed of
Trust, or Seeurity Deed (the "Seeurity Instrument") of the same date given by the undersigned (he *Borrower*) to
secure Borrower's Adjustabio Rate Note (the "Notw") o AMERlQUES’I' MORTGAGE COMPANY
{the "Lender” of the same date aix! covering the property deserlbed In the Seeurlly Instrument and logated it

16802 S 10811
ORLAND PARK, 11, 60467

[Praperty Address)

THIS NOTE TUNTAINS PROVISIONS ALLOWING FOR CHANGES IN 'THE
INTEREST RATL AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BURRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUE: RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, Li-addftlon 1o the covenanty and ngreements made in the Seeurlty
Instrument, Borrower, and Lender (urther covsonit and agree as follows:

Ay INTEREST RATE AND MONTHLY PAYMUNT SHANGES
The Note provides for an inftial terest rate of b,990 %. The Note provides for chianges in the
interest rate and the morithly payiments, as follows

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chonge Dntes

The interest rate [ wlll pay may change on the first day of Jancany v 1999 and on that
duy every sixth month thereafter, Eoch date on which my Interest eate coud eheage Is called o "Change Date,

() The Index
Bogloning with the frst Change Date, iy interest rate wiil be based on ab Index Tohe "Index* I3 the average
of interbank offered rates for six-momth U.S. dollur-denominated deposiis In the Longon market ("LIBOR"), as
published in The Wall Street Journal, The mwost recent Index fgure avallable s of the date 48 Hays before each
Change Date is ealled the "Cureent fndox."
I the Index is no longer available, the Note Holder will choose a new index that s based vpri comparable
information, The Note Holder will give me notice of this cholee,

(C) Calculation of Changes
Betore ench Change Dute, the Note Holder will caleudate my new Interest ente by adding — Six and Svven
Hundred Fifty Five Thousandths pereentuge polnts(s) { 6,758 %) o
the Current Index, The Note Holder whl then round the resull of this addition to the nearest one-eighth of one
percentage point (0,125%), Subjeet to the limits stted in Seetlon 4(D) below, this rounded amount will be my
new interest rate wntil the next Change Date,

The Note Hokder will then determine the amount of the monthly payment thm would be sufficlent w repay
the unpuld prineipal that 1 am expected to owe a the Change Dute in full on the Mawrlty Date at my new Interest
rate In substantlally equal payments, The result of this caleulation will be the new amount of 1y monthly
payment.

ADMUSTABLE RATE RIDER « LIBOR INDEX P 002 Infuals: fgwfﬁ_

1956000 (414 TLG
000 ) (RRY. J08)
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Loan No, 5949524-5570
(D) Limits on Interest Rate Chuanges
The fnterest rate | am required (o pay m the frst Change Date will not be grepter thin 9.990 %
or less than 8.990 %, Therenfter, my interest rate will never be increased or decreased on
any single Change Date by more than One percentage point(s)
( 1,000 %) trom the rate of interest | have been paying for the preceding six months. My
interest rate will nover be greater than 14,990 % or less than 8,990 %.

e Rt Rt S
e g L

e

(k) Effective Dute of Changes

My new interest rate will become effective on each Change Date. Twill pay the nmount of my new monthly
payment beginning on the first monthly payment date after the Change Date wniil the smount of my monthly
paytaent chanres agola,

() Notleo. st Chunges

The Note Hotdes il deliver or mall w me o notice ol my changes in my {nterest rate and the aioun of my
wionthiy payment before die etfective date of any change, The notice will Include Information required by law 1o
be given me and alsothe sie and telephone number of & person wha will answer any question 1 may have
regarding the notlee,

B. 'TRANSFER OF THE PROVEYTY OR A RENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of tive Seeurty Instranient iy amendled 1o read as follows:

‘Transler of tho Property or a Benericinl Inferest In Borrower, 15 bl or sy pan of the Properly or any
fnterest In It is sold or transferred (or 1 n benelicla] Pterest in Borrower is sold or transferred and Borrower is not
( natural person) without Lender's priot weltten eonaent, Lender may, af ity option, require immediate payment I
full of all sums secured by thils Securly Instrument. ~sowever, this option shall not be exereised by Lender if
exereise is prohibiied by federal luw as of the date of tale Sscurity Instrument,  Lender aiso shall not exercise this
option 11 () Bortower causes to be submitted to Lender tnformption required by Lender to evalunte the intended
fransferee a8 [t @ now loan were belng made to the transforees e & Lender rensonably determines that Lender's
security will not be impaired by the loan wssumption and it the 7is% of a breach of any covenant or agreement In
this Security Instrument Is acceptable to Lender,

To the extend permitted by applicable Inw, Lender may chinrge i rewontble fee as a condition to Lender's
consent 1o the loan ngsumption.  Lender miby also require the [ransferce i stgn an nssumption agreemtent that is
aceeptable to Lender and that obligates the transferee 10 keep all the promises sl npreements made in the Note
aid In this Seeurity Instrumont,  Bovrower will continue 10 be oblignted unde: the Note and this Security
Insteurnent unless Lender releases Borrower in writing,

IF Lender exercises the option 1o require imnedinte payment o full, Lender shid plve-Rorrower notice of
aceelerntion, The notlee shnll provide a period of not fess than 30 days from the date the not'ee is delivered or
malied within which Borrower must pay all sumyg secured by this Seearity Insieument,  1F Boriovier foils 10 pay
these sums priot to e expirstion of this perlod, Lender may invoke any remedies permiited Yy-ils Security
Instrument withowt turther notice or temnnd on Borrower.

BY SIGNING BELOW, Borrower necepls g agreen 1o the terms nnd covennnts contained in this Adjustable
Rutw Rider,

- ’ ? ' / .
i/ﬁi-‘;qu"{ &?/‘/{[ // {sval) (s‘.:n
ROY W, COGHIL Borrowet Horrowst

(Seul) (Seal)
Hottowst Borrower

ADJUSTANLE RATE RIDER « LABOR INDEN Page dul2 Initlnls:
s (A 1.0

b 2 1.8 4 i

01 REY. Y
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