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THIS MORTGAGE (*Securlty Instrument”) Is given or, Jung 18, 1998
The Mongagorls NINA L., COLVIN, A SINGLE WOMAN NEVER MARRIED

{*Borrower"), This Security Instrument s given to
MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION

. whichis
organized and existing under the laws of [LLINGIS , &nd

whose address Is 1020 31st Street, Suite 300, Downers Grove, Il 60515

{"Lender"). Botrowar owes Lender the principat sum of

Eighty Nine Thousand Five Hundrad Dollars and Zero Cents
This cabt Is evidenced by Borrower's note dated the same date as this Securlty Instrument ("Note"), which
provides for momhlg payments, with the full debt, ¥ nol paki earler, due and payable on
Jul{ 1, 202 . This Securlly tnalrumant sacures to Lender: (a) the repayment of the debl
evidenced by the Note, with Interest, and alf renawals, extensions and modilications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
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Lender may, al any time, collect and hold amounts for Escrow tems In an aggregate amount nos 1o
axcead the maximum amount thal may be required for Borrower's escrow accournt under the Real Eslate
Settiement Procedures Act of 1074, 12 U.8.C. Suctlon 2601 el seq. and Implementing regulations, 24 CFR
Pan 3500, as lheg may be amended from time to tima ("RESPA"), excep! that the cushion or reserve
parmitted by RESPA for unanticipated disbursements or dlshuraements bafore the Barrower's paymants
are available in the account may not be based on amounts due for the mortgage insurance pramium,

it the amounts held by Lender lor Escrow items exceed the amounts permitied to be held by RESPA,
Lender shait azcount to Borrowaer for the exceas funds as required by RESPA, 11 the amounts of funds held
by Lendier at 7nv-time I3 not sufficient ta pay the Escrow iems when due, Lender may notify the Borrower
and raquire Bor-ov.er to make up the shortage as permitted by RESPA,

The Escraw Fune.s are pledged as additional security for all sums secures by this Securlty Instrumant,
If Barrower tenders ti Lunder the tull paymaent of alt such sums, Borrower's account ahall ba credited with
the balance remaining ‘or sl inatallment ftems (a), (b), and (c) and any mortgage insurance premium
instaiiment that Lender hae rat bacome obligated to pay to the Secretary, and Lender shall promplly
relund any excess ‘unds to Brrrower. Immediately prior to a foreclosure sale of the Proparty or its
acﬂulslttcn by Lendur, Borrowe!'s azcount shall be crecited with any balance remaining for all instaliments
for tems (a), {b), and (¢}.

o 3. Appiication of Paymenta. All peyments under paragraphs 1 and 2 shall be applied by Lender as
ollows:
Eirat, 1o the mortgage Insurance 'prem:w tn b pald by Lendar to the Secretary or to the monthly
charge by the Sectetary instead of the morthly mangage Insurance premium;
Sagand, 1o any taxes, special assasamants, | 1asenold payments or ground rents, and fire, flood and
othar hezard Insurance premlums, aa requirad;
1o Interest dua undet the Note; ,
to amortization of the principal of tha Note; ana
Eifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard insurance. Borrowar shall Inesre sl improvements on the Proparty,
whather now in existence Or subsaquently eracted, agains! any hazaroz, casualties, and contingencies,
including fire, for which Lender requires (nsurance. This insurance shall c& maintained in the amounts and
for the periods thal Lender requires. Borrowsr shall also Insure all impravamaits on the Property, whether
now In existence or subsequently erected, against 10ss by floods 1o the extentiiied by the Sacratary. All
insurance shall be carriet! with companies approved by Lender. The Insurance vaialos and any renewals
'f..hulclj be held by Lender and shall include loss payable clauses in favor of, and i« a f2rm acceptabie 1o,

ender.

In the evant of loss, Borrower shall give Lender immad!ate notice by mall. Lender iney make proaf of
loss It nat made promptly by Borrower. Each (nsurance company oconcerned I8 hareby auchorized and
directed to make payment tor such loss directly 1o Lender, instead of to Borrower and 1o Lan tar inintly. Al
orany part ol the Insurance proceeds may be appiled by Lender, at its option, either (a) to the redi.ction of
the Indebtedness under the Note and this Security Instrumant, firat to any delinquent amounts appiied in
the order In paragraph 3, and then to grepaymam of principal, or () to the restoration or repalr of the
damaged Property. Any application of the proceeds 1o the principal shall not extand or postpone the due
date of the manthly payments which are relerred to n paragraph 2, or changa the amount of such
paymants. Any excess insurance proceeds over an amount reguired to pay all outstanding Indebledness
undler the Note and this Securlty instrument shall be paid to the entity legally sntitied thereto.

in the event of foraclosure of this Securlty nstrument or other transier of thie to the Property that
extinguishes the indebtedness, all right, title and intarast of Borrowsr in and 1o insurance policles in torce
shall pass to the purchaser.
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8. Fees. Lender may collect feas and charges authorized by the Sacretary.

9. Grounds lor Agceleration of Debt.
() Ootauit, Lender may, excep! as limied bg{ regulations lasued by the Secrelary, In the case of
ﬁaymam defaults, recuire Immadiate payment In full of aii sums securad by this Secutlty Instrument
{1 -aarrower delauits by falling to pay in full any monthly payment required by this Securlly
insirument prior to or on the dua date of the next monthly payment, or
(i) Gorrawer defaults by falling, for a period of thity days, to parform any other obligations
contained i this Security instrumant,

(b) Sale Wb Cradit Approval. Lender shall, If permitied by appilcable law (including Sectlon
a41(d) of the (a-St, Garmaln Depository institutions Act of 1882, 12 U.S.C. 1701}-3(d)} and with
the prior approvel ¢ the Secrelary, require Immediate paymant (n full of alt sums secured by this
Sacurity Ingtrument if

() Al or part of the Proganty, o a banalicial interest In a trust owning all or part of the Preperty, 8
s0ld or otherwiga trans!srsa {other than by devise or descent), and

(I The Praporty Is not ocouzie by the purchaser or grantee as his or her principal residence, or
the purchaser or grantes Joes so occupy the Property bul his or her credit has not been
approved in accordance with tre raaulrements of the Secretary.

(¢) No Waiver. If circumstances oc:ur that would permit Lender to require immediate paymeit In
tull, but Lerder does not require such wiyments, Lender does not walve fts rights with respact to
subsequent avents.

d) Regulations of HUD Secretary. In man; circumstances requiations lssued by the Secretary will
limit Lender's rights, in the case of payment deraults, to raquire immediate payment In full and
foraclose If not paid. Thia Security Instrumant dors rot authorize accelaration or foreciosure I not
permitted by regulations of the Secretary.

(o) Mortgaga Not Inaured. Borrower agrees that If tls Securlty Instrument and the Nole are not
datarmined to be etigible for Insurance under tha Nationa!}iousing Act within 60 days from the date
hereof, Lender may, at I's option, require Immediate %%ymm 0 tull of all sums secured by this
Security instrumant. A written statement of any authorized agen! o! the Secretery dated subsequent
to 80 dlays from the date hereol, dacllnlnx to insure this Securlly 'n'rument and the Note, shall be
desmed conclusive proot of such Ingligibility. Notwithatanding the toragring, this option may not be
exercised by Lender when tha unavallabllity of insurance 1§ solely due to Lender's fallure to remii a
mongage Insurance premium to the Secretary,

10. Reinstatement, Borrower has a right o be reinstated if Lender has required nmzd'ate payment in
full bacauae of Borrower's tallure to pay an amount due under the Note or this Security ircirumsnt. This
right applies even after foreciosure proceedings are Instituted. To reinstate tha Securiiv-nstrument,
Barrower shall tencier in & lump sum all amounts required to bring Borrower's account current Inzuding, to
the extent they are obligations of Borrower undier this Securlty Instrument, foraclosure custs and
reasonable and customary attorneys' fess and expenses properly assoclated with the foraclosure
proceeding. Upon rainstatement by Sorrower, this Securlty instrument and the obligations that i secures
shall remain In eHoc! as if Lender had not required immediate payment in full. Howaver, Lendar Is not
retuired to permit reinstatement it: (i) Lendor has acceptedi reinsiatement after the commencemsnt of
fareclosure proceedings within two years Immediately preceding the commencement of a curren
foreclasure proceeding, () reinsiatemant will preciude foreclosure on different qrounds In the future, or (I}
reinstatement wil atdvarsely allect the priarity of the lien created by this Securlly Instrument.

11. Borrower Not Releassd; Forbsarance By Lender Not & Walver, Extension of the timo ol
payment ar modification of amontization of the sums secured by this Security Instrument ?ranled by Lender
to any successor In interest of Borrawar shall not operate to release the llabillty of the original Borrower or

Fria CaveNo. 131:9275311
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LOAN NO. 02-28-28540
NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agreo as loliows:

17. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and
ravenues of the Property. Borrower autharizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Propenty to pay the rents to Lendsr or Lender's agenis. However,

rior to Lender's notlce to Borrower of Borrowar's breach of any covenant or agraement In the Securlty
nstrument, Fioizower shall collact and receive ali rents and revenues of the Propany as trustee for the
benefit of Lende” and Borrawer. This assignment of rents constitutes an absolute assignment and not an
assighment for ariditlonal security oniy.

if Lender gives-antice of breach to Borrower: (a) all rents recelved by Borrower shall be held by
Borrower as lrusiex-inr benellt of Lender anly, to be applled to the sums secured by the Securit
Ingtrument; (b) Lendel s’ be entitied to collect and racelve all of the rents of the Proparty; and (c) eac
tanant of the Propenty stall pay all rents due and unpaid to Lender or Lender's agent on Lander's written
demand to the tenant.

Borrower has not axecuted ity prior assignment of the rents and has not and wili not perform any act
that would prevent Lender from exarziaing (s rights under this paragraph 17,

Lender shall not be required to eraer upon, take control of or maintain the Property batore or after

iving notice of breach to Borrower, kawever, Lender or a judiclally appointed recaiver may do so at any
time there Is a breach. Any application of reits shail not cure or waive any default or invalldate any other
tight or ramedy of Lender. This assignment ot raris of the Proparty shall tarminate when the debt secured
by the Security Instrument Is pald in full.

18. Foreclosure Procedure, If Lender requivea immediate payment in full under paragraph 9,
Lender may forecioss this Sacurity Instrument by wrlrial proceeding. Lender shail be entitled to
collect all expenses incurred In purauing the remediar provided In this paragraph 18, inciuding, but
nol limited 10, reasonable attorneys' fees and costs of titic evidance.

I the Lender's interest in this Security Instrument Is keld by the Secrelary and the Secretary
requires immadiate paymonl in full under paragraph 9, the Gecretary may invoke the nonjudicial
power of sale provided in the Single Family Morigage Foreclosure Aci of 1994 (‘Act’) (12 U.8.C, 37681
o' seq.) by requesting a foreclosure commissioner designatsd under the Act to commence
forecliosure and 10 sell the Praparty as provided in the Act. Nothing li1 e preceding sentence shail
d.pn“b'lh.l Secretary of any rights otherwise avallable to a Lender unrer this paragraph 18 or
applicable law,

19. Release. Upon payment of all sums secured by this Securlty Instrument, Lanc'ar shall release this
Securlty Instrument without charge to Borrower. Borrower shail pay any recordation custs

20, Walver of Homestead. Borrower walves all right of homestead exemptlon in the Proresy.

21, Riders to this Security Instrument. If ane or mare riclers are executed by Borrower anc recorded
together with this Security Instrumant, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Securlty Ingtrument s If the rider(s} were a

rt of this Security Inatrument.
thack applicable box{es)].

X Condominium Rider Derowlng Equity Ricler lother {spacify)
[_IPianned unit Development Rider ) araduated Payment Rider

FHACase No. 131:9275311
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LOAN NO, 02.26-28540

' CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day ol June , 1888, and Is Incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty Deed (the “Security
Instrument”} of the same dale given by the undarsigned (the "Borrawar*) to secure Borrower's Note 1o

MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION
{the "Lender") of the same date and covering the Property described In the Security Instrument and localed at:
7908 W. 163AD COURT.TINLEY PARK,IL 680477
(Property Address]
The Property Includes a unlt in, together with an undivided interest In the common slements of, a condominium
project known as:

BREMENTOWNE ESTATES CONDOMINIUM

[Name of Condominium Project]

the “Condominiuin 2rolect”). If the owners assaciation or ather antity which acts for the Condominium Projact
the "Ownars Associzion®) holds tile to propenty for the bensllt or use of its members or shareholders, the
Proporty also Includze Ecrrower's interest In the Owners Assoclation and the uses, proceads and benefits of
Borrower's interes!,

CONDOMINIUM COVENANTY,  [n addiiion to tha covenants and agreemants mads in the Security
{nstrument, Barrower and Lend.riurther covenant and agree as follows:

A. Condominium Obligations.  Burrawer shall perform all of Borrower's obligations under the Condominlum
Project’s Constituent Documents. Tz “Constituent Documents” are the: (i) Daclaration or any other dacument
which creates the Condominium Project; /i) by-laws; Slll) code of regulations; and (Iv) othar equivalen
documants. Borrower shall promptly pav, ~hen due, all dues ang assessments imposed pursuant {0 the
Constituent Documents,

8. Hazard insurance,  So |on? as the OwiicipAssaclation maintaing, with a generally accepted Insurance
carrler, 8 “master" or "blankel” policy on the Contominium Prrﬂacl which is setislactory 10 Lender and which
rovides Insurance coverage In the amounts, for the parfocs, and against the hazards Lender requlres, including
ire and hazards Included wihin the tarm "extended coverage " then:
() Lender waives the provislon in Unlform Cavenai® 2 tor the monthly payment to Lender of one-twelith
of the yearlr premium Instaliments for hazard Insurance on ths “rpenty; and
(W) Borrower's obligation under Uniform Covenant 6 to-inaintain hazard insurance coverage on the
Prc'alpany Is deemed satisfied to the extent that the required covorucs Is provided by the Owners Assaclation
policy.
Borrowar shall give Lencler prampt notice of any lapse in required hazerd Inturange covern?e,
In the event of & distribution of hazard insurance proceeds In lleu of raetaiation or repalr following a loss 1o
the Prapenty, whather to the unit or to common alements, any procoeds payacie ‘o Porrower are hereby assigned
and shall be paid to Lender for application to the suma secured by the Securlty Inciiurnent, with any excess paki

y !

ta Bortower,

C. Public Liablility Insurance. Borrower shall take such actions as may be raazonahis 1o Insure that the
Owinars Assaclation malntaing a public llabllty Insurance policy acceplable in form, amcunt, and exten! of
coverage lo Lander.

D. Condemnation, The praceeds of any award or claim for damages, dlrect or conseque:it'al, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Propenty. wnathar of the
unit or of the common elaments, or for any conveyance in lleu of condarminatian, are hereby assigned a:id shall be
paid to Lender. Such proceseds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

€. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lander’s prior written
consant, aither partition or sutxiivide the Property or consent to:

(1) the abandonmant or tarmination of the Condominium PrnAact. except for abandonment or termination
requlrad by law In the case of substantial destruction by fire or other casualty or In the case of a taking by
condemnatlon or eminent domain;

(1) any amendment 1o any provislon of the Constltuent Documents if the provision Is for the express
benefit of Lender,

(i} termination of professional management and assumption of sell-management of the Owners
Association; or

(vi) any action which would have the effect of rendering the public liablity Insurance coverage
maintained by tha Owners Assoclation unacceptable 10 Lender.

MULTISTATE CONDOMINIUM RIDER-- SINGLE FAMILY- FNMA/FHLMC UNIFORM INSTRUMENT
FORM 3140 09/90
1SC/CCR**/ /0201 /3140(09-80)-L, PAGE 1 OF 2
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