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Prepaeed by:

FIRST HgME MORTGAGE CORPORATION
950 N. ELMHURST ROAD, #102

MT PROSPECT,. 1L 60056

MORTGAGE

THS MORTGAGE ("Sceurity lastramem®) Is given on June 19, 1998 . The morigagor is
MOSHE 9[\‘{15 and YOCHEVED ‘DAVIS, HUSBAND AND WIFE
W

("Borrower™). This Securhty lnstriment s glven 1o

FIRST HOME MORTGAGE CORPORATION, FIRST HOME: MORTGAGE

which is organteed and existing under the laws of THE STATESF. [LLINOIS , tnd whose
address is - 950 N. ELMHURST ROAD, #102, MT PROSPECT, L 60056

« Lender”). Borrower owes Lender the principn! sum of
One Hundred Eighty One Thousand Five Hundred and ns7100

Dollars (U5, $ 181, 500,00 )e

This debt is evidenced by Borrower's nole dated the sume date as this Secarity Instrament (*Note*), which provides for
monthly puyments, with the full debt, {f not paid earfier, due and payable on July 1, 2028 .
This Security Instrument secures to Lender: (w) the ropayment of the debt evidenced by 2-Nate, with interest, and nll renewnls,
extensions and modifleations of the Nute; (b) the pryment of all other sums, with imerect, advanced under parngraph 7 to
protect the security of this Security Insirument; and (¢) the performunce of Borrower's eaovensmic, ad agreements under this
Security Instrument snd the Note, For this purpose, Borrower does hereby mortgage, grant and con ev-to Lender the following
described propety located in CO0K County, Niinols:
LOT 35 AND TKE SOUTH 10 FEET OF LOT 36 IN BLOCK 5 IN OLIVER SALINGER ANG COMPANY'S
6TH BOULEVARD ADDITION TO NORTH EDGEWATER, BEING A SUBDIVISION OF THE NURTS) EAST
FRACTIONAL 1/4 SOUTH OF THE INDIAN BOUNDARY LINE OF SECTION 2, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

P.I.N.¢  13-02-205-043,
which has the address of 6229 NORTH ST, LOUIS AVENUE, CHICAGO [Sireet, Chyl,

Illinois 60659 [Zip Code] ("Property Address”);
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter o part of the property, All replacements and additions shall also be covered by this Sceurliy
Instrument. All of she foregolng ts refereed to in this Securlty Instrument s the "Property.”

BORROWER COVENANTS thut Borrower is lawfully selsed of the estate hereby conveyed and has the right 1o morigage,
grant atwl convey the Property and that the Property Is utiencumbered, excepl for encumbrances of record, Borrower warranis
atd will defercd generatly the titte 1o the Property against all claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covennms with Hmbied
varintions by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower und Lender covenant and gree as follows:

L Puyment of Peincipal wnd Interest; Prepayment and Late Charges, Borrower shall promptly psy when due the
principal of aued interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject (o applicable fnw or to a written waiver by Lender, Borrower shall pay 1o
Leader on the day monthly payments are due under the Note, until the Note is padd In full, n sum (*Fuils®) for: (a) yearly taxes
and assessments which may sttain priority over this Security Insirument o8 a len on the Property: (b) yearly leasehold paymems
or ground rents or i Property, it any; (¢) yearly hazard or property [nsurance premiums; () yearly flood insurance premiums,
il any; (e) yearly moriguge insuranco prembums, il any; and (1) any sums payabie by Borrower 1o Lender, In accordance with
the provisions of paruyenvh B, in Hen of the puyment of mortgage insurance premiums, These items are called "Escrow [toms.”
Lender may, wosny tine, eollect and hold Funds In an amount not to exceed the maxinum amount a leader for a (edernily
relntet mortgage loan may reanire for Borrower's escrow nccount under the federal Renl Estiie Senlement Procedures At of
(974 as nmendedd {eow time toume, 12 U.S.C. Section 2601 ef seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount, If so, Lente sy, o any time, collect and Bold Funds in an nmount not to exceed the lesser amoum,
Lender may estimate the amount of Feaas due on the basis of current data and reasonable estimates of expenditures of fiture
Escrow lens or otherwise tn neeordante with applicable law,

The Funds shall be held in an institniion whose deposits are insured by a federnl ngency, instrumentality, or entity
(ingluding Lender, if Lender is such an insthwioryar in any Federal Horne Loan Bank, Lender shall apply the Funds to pay the
Escrow {lems, Lender muy not charge Borrower iortilding and applyirg the Funds, annunlly analyzing the escrow account, or
verifying the Escrow lems, unless Lender pays Borrowee-interest on the: Funds and applicable law permits Lender to make sweh
a charge, However, Lender moy require Borrower 10 pay a mavstime clarge for an independent real estate tax reporting service
used by Lender in connection with this fomn, unless appticable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be‘regaired to pay Borrower any interest or carnings on the FFunds.
Borrower and Lender may ageee in wrlting, however, that interes sh!l be pukd on the Funds, Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits prd-debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged s ndditionat seeuricy Lor-all sums secured by this Security Instrument,

If the Funes held by Lender exceed the amounts permitied ta be held by rjpiicable law, Lender shall account to Borrower
for the excess Funds in accorclance with the requirements of applicable law. 1i the smount of the Funds held by Lender at any
lime is not sulficient 1o pay the Escrow ltems when due, Lenter mny so notify Borrowsr in writing, and, in such case Borrower
shall puy 10 Lender (i amount necessary to make wp the deficiency, Borrower shailmpke up the deficlency in no more than
twelve monthly payments, at Lender's sole disceotion.

Upon payment in full of nll sums secured by this Securlty fnstrument, Lender shall promptly refund to Berrower any
Funds held by Lender. 11, under puragraph 21, Lender shall acquire or sell the Property, Lender pricr 10 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the thine of acquishion or sale #8 a credii-agairel the sums secured by
this Sceurity Instrument,

3, Application of Payments, Unless applicable Inw provides otherwiso, all payments recelved by Lenderunder parngraphs
I and 2 shall be npplicd: first, to any prepayment charges due wider the Note; second, to amounts payable wider paragraph 2;
thied, 10 interest due; fourth, to principnl due; and last, to any luic charges due under the Note,

4, Churges; Livns, Borrower shall pay all taxes, aysessments, charges, fines and imposiions attributable to the Property
which may auain priority over this Security insteument, wl tenseholit payments or ground rents, if any, Borrower shall pay
these abligations in the manner provided in pacagraph 2, ot if not pald in that manner, Borrower shall pay them on time directly
10 the person owed payment, Borrower shall promptly fuenish w Leader all notices of amounis 1o be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipis evidencing the paymenis.

Borrower shall prompily discharge any tien which has priority over this Security Instrument unless Borrower: (n) ngrees in
writing to the paymett of the obligntion secured by the lien fin n mannner aceepiable 1o Lender; (b) contests in good faith the len
by, or defends against enforcement of the lien in, logal proceedings which in the Lemder’s oplnlon operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the len an agreement smlsfactory to Lender subordinating the lien 10
this Securlty instrument, If Lerzder determines thut auy part of the Propenly is subject 1o o llen which may~pttain priority over

Initigfy:
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this Security Instrumient, Lender nuy give Borrower n notles identifying the lien. Borrower shall sailsty the lien or take one or
more of the aetions sei forth above within 10 days of the giving of notice,

5. Huaurd or Property Insurnnce. Borrower shall keep the improvements now existing or herealler erected on the
Property insured against [oss by fire, hazards included within the term "extended coverage® and any other hazards, including
Noods or Nooding, for which Lender requires insuranee. This insurance shall be maininined in the amounts and for the periods
that Lender cequires. The insurance enrrier providing the lusurance shall be chosen by Borrower subjest to Lender's approval
which shatl not be unreasonably withheld. I Borrower fils 10 mninain coverage deseribed above, Lender may, at Lender's
aption, obtain coverage to prolect Lender's rights (n the Prapery in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall Inelude 4 standard morigage clause, Lender
shall have the right to hold the policles and renewals, 1f Lender requires, Borrower shall prompily give to Lender all receipis of
paidl premivms and renewal notices, In the event of loss, Borrower shall glve prompt notice to the Insurance ¢urrter and Lender,
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender und Borrower aiherwise agree in writing, insurance proceeds shull be applied 10 restoration or repair of the
Praperty domaged, it the restoration or repair ts cconomically fensible and Lender's security Is not lessened. If the restoration or
repair is not ccozemically feasible or Lender's security would be lessened, the insurince procecds shall be applied to the sums
seeured by this Seevrity Instrument, whether or aot then due, with any ¢xcess pald 1o Borrower, I Borrower abandons the
Property, or does noturaveer within 30 days a notice from Lender that the Insurance carrier has offered to settle n clalm, then
Lender may collecy the meorance proceeds, Lender may use the proceeds to repair or restore the Property or to puy sums
securedt by this Security Insiuiaent, whether or not then due, The 30-day period will begin when the notice s given,

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not exiend or
postpone the due date of the metily payments refereed 1o in parageaphs | and 2 or change the amount of the payments, If
under paragraph 21 the Properiy is acquirad-by Lender, Borrower's right to any Insurunce policles and proceeds resulting from
damage to the Property prior to the nequizition =hall pass to Lender to the extent of the sums secured by this Security tnstrument
immediately prior to the acquisition.

6, Occupancy, Preservation, Malntenunce anid Protectlon of the Property;: Borrower's Lonn Application; Leascholds,
Barrower shall oeeupy, establish, and use the Propeity as-Borrower's principat residence within sixty duys after the execution of
thiy Security Instrument and shall continue 1o occupy 4o Property as Borrower's prineipal residence for at least one yenr after
the date of eceupuncy, unless Lemler otherwise agrees in welting, which consent shall not be unrensonnbly withheld, or unless
estenunting cirewnsianees uaist which are beyond Burrower’s-<ontrol, Borrower shall not desiroy, dumage or impnir the
Property, allow the Property to deteriorate, or commit waste oxc e Property, Borrower shali be in defaalt If any forfeliure
action or proceeding, whether civil or eriminal, is begun thim in koadtsr’s good Taith Judgment could result in forfelture of the
Property or otherwise materiafly impair the lien created by this Seeurity Jazirument or Lender's security inierest, Borrower may
cure sach i clefoubt and reinstnte, as provided in paragraph 18, by causing :h:a netlon or proceeding to be dismissed with a ruling
that, in Lender’s good falth determination, precludes forfelture of the Borrewer's interest in the Property or other materisl
lpairment of the lien crented by this Security Instrument or Lender's securisy daterest, Borrower shall nlso be in default i
Borrower, during the loan application process, gove materlally false or Innncuruu. ftesmation or statements 1o Lender (or failed
to provide Lender with any material Information) in connection with the loan evidenced by the Note, including, but not limiied
to, representutions concerning Borrower’s occupancy of the Property as a principal residence ~!1 this Security Instrument is on o
lenschold, Borrower shall comply with ail the pravisions of the lease. If Borrower acquires foe title 1o the Propenty, the
leaschold and 1he fee title shall not merge unless Lendor agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower falls to perform the covenants piaagreements contalned in
this Security Instrument, or there Is o legal proceeding that may significantly affeet Lender's eights st Propenty (such as a
proceeding in bankrupiey, probute, for condemnation or forleiture or (o enforce laws or regulitions), then-ender muy do and
pay for whatever is necessary to protect the value of the Property and Lender's rights (o the Propeny, Leader's uctlons may
include pnying any sums securedt by u tien which has priority over this Security Instrument, appearing in court, pnying
tensonable mtorneys' fees and enterlng on the Praperty to make repairs. Although Lender may ke action under this paragraph
7, Lender does nat have to do so.

Any amtounis disbursed by Lender under this paragraph 7 shall become widitionad debt of Borrower secured by this
Security Insirument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dnte of disbursement & the Note rae and shall be paynble, with interest, upon notice from Lender to Borrower requesting
phy ment.

8, Mortpnge Insurance, 1f Lender required mortgnge insurance as a condition of making the lonn secured by this Security
Instruivent, Borrower shatl pay the promiums required to maintain the morigage Insurance in effect. IT, for any renson, the
mortgage insurance covernge required by Lender lapses or ceases to by in effect, Horrower shall pay the premiums required to
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obtain coverage substuiolly equivalont to the mongnge insurance previously in effect, at o cost substantially equivalent 1o the
cost to Borrower of the morignge fnsurance previously in effect, from an aliernate mortgnge Insurer approved by Lender, )f
substantioly eguivalent mortgnge insurance coverago fs not avatable, Borrower shall puy to Lender each month 4 sum equal to
onc-iwelfth of e yearly morgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender witl aceept, use and retain these payments as nloss reservo in Hew of morignge Insurance. Loss reserve
paymems iy no longer be required, af (he option of Lender, if mongage insurance covernge (In the amount it for the perlod
that Lender requires) provided by an insurer approved by Lender again becomes available and is ohiained, Borrower shall pay
the premiums required 1o maintain morigage insurance in effect, or 10 provide o loss reserve, until the requirement for morigage
insurance ends in necordance with any written agreement between Borrower and Lender or applicable law,

9, nspectlon, Lender or hs agent may make repsonable entries upon and (nspections of the Property, Lender shall give
Borrower notice w the time of or prior to nn inspection specilying rensonable cause for the tnspeciion,

10, Condemiation, The proceeds of any award or claim for damnges, direct or consequential, In connection whth any
concemnation or other wking of any part of the Property, or for conveyance in tiew of condemnation, nre hereby assigned and
shall be paid 1o Lender,

Tn the event <« wiowl taking of the Proporty, the procecds shull be appied 10 the sums secured by this Securhty thstrument,
whether or not then v, with any excess pald to Boreower, In the evem of a partial taking of the Property in which the (air
maeket value of the Propeoty inunedintely before the taking is equal to or greater thun the amount of the sums secured by this
Security lnstrument {imwzdieely before the taking, unless Borrower and Lender othurwise agree i wrlting, the sums secured by
this Security lnstrument shel) e reduced by the amount of the proceeds multiptied by the following fraction: (a) the otal
amouttt of the suims seenred fmuatately before the taking, divided by (b) the (uir mnrket value of the Property Immediately
before the wking. Any balnee shilibe paid to Borrower, In the event of n portind tnking of the Propenty tn which the fair
mnrket value of the Property immedingly before the wking is less than the amount of the sums secured immedintely before the
tuking, unless Borrower and Lender otherwise ngree [ welting or wnless applicable low otherwise provides, the proceeds shall
bu applied to the sums secured by this Security Insiruments whether or not the sums are then due,

i the Property is abundoned by Borrawer, i if, after notiee by Lender to Borrower that the condermor offers o make w
awnrd or settte o claim for damages, Borrower fal's 1 'espuml to Lender within 30 days afier the date the notice Is glven,
Lender is awthortzed to collect and apply the proceeds, < -iis option, cither to restoration or repair of the Property of to the sims
secured by this Seeurity Insteunwm, shother or not then dues

Unless Lender and Borrower otherwise agree in wralongany application of praceeds to principal shall not extend or
postpane the due dute of the monthly payments referred to in paregraphs | ancd 2 or change the amousit of such payments,

1L, Borrower Not Released; Forbearanee By Londor Not s Walver, Exwension of the tme for paynwent or modification
of amortization of the sums secured by this Securlty Instrument geanter) o Lender to any sutcessor in interest of Borrower shall
not operate to relense the lability of the original Borrower or Barrower's 2uccessors In interest. Lender shall not be recuired to
commence proceedings agalnst uay suecessor in interest or refuse o vxtentt tizae ir payment or otherwise modify amonization
of the sums secured by this Security lnstrutment by renson of oy demand-meae by the original Borrower or Borrower's
suceessors In interest, Any forbearanee by Letwder in exercising any right or remady shall not be a watver of of preclude the
exercise of any right or remedy.

12 Successors and Assigns Bounds Jolnt and Several Linblllty; Co-signers, Thecovenams and ngreements of ihis
Security [nsteument shall bind und benefit the successors and assigns of Lender and Botsuwer subject to the provisions of
parageaph 17, Borrower's covennnts and ogreements shall be Joint mul several, Any Borrover who co.signs this Security
tnstewmet bul dows not exceule the Note: (w) is co-signing this Security tnstrument only 1o mengags, grant aml convey thai
Rorrower's interest in the Properly under the terms of this Seeuvity {nstrument; (b) is not personally soligated to pay the sums
secured by this Security Instrument; and (¢) ageees that Leader and any other Borrower may agree 1o exioirs, modify, forbear or
make any accommodations with regard 10 the terms of this Security strument or the Note without that Bariower's consent,

13, Loan Churges, If the loan sceured by this Security Instrument s subject (o o law which seis maxhinum logn charges,
and that law is Tinnlly lnterproted so that the interest or ather loun charges collected or to be coliveted in connection with the
loan exceed the perndtied Limits, then: (a) any such tonn charge shall be reduced by the amount necessuey to reduce the charge
to the peremitted Limits and (b) sy sums alroady coltected from Borrower which exceeded permitted Hinbs will be refunded 1o
Borrower, Lewder miny choose to make (s refund by reduciog the principal owed uder the Note or by making & direct
payment (© Borrower, 1 n refund reduces principal, the reduction will be trevied as o partial prepsyment without any
prepaymeit charge under the Note,

t4, Notices. Any notice to Borrower provided for in this Sceurlty Instrument shall be glven by delivering it or by mailing
it by first class mail uniess applicable faw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designites by notiee to Lender. Any notice to Lender shall be glven by firgtclass mail o
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Lender's asldress stated herein or any other address Lender designates by notice to Borrower, Any notice pravided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when glven as provided in this parngraph,
15, Governing Law; Severnbility, This Sceurity Instramemt shall be governed by federal taw and the law of the
juriscliction in which the Property Is locntel. [n the event that any provision or clanse of this Security Instrument or the Note
‘_ P 'nnﬂ cts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
effect without the conllicting provision. To this end the provisions of this Seeurlty Instrument and the Note are declared
")‘ w be severable,
“ 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen,

17, TransTer of the Property or w Beneficial Interest in Borrower, 1T all or any part of the Properly or any interest In it
is sold or wransferred (or i a benefleinl Bverest in Borrower is solil or transferred and Borrower is not 4 natural person) withowt
Lender's prior written consent, Lender may, at its optlon, require immedinte payment i full of alb sums secured by this
Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibiied by federnl lnw ns of the date
of this Securlty Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
fess than 30 doys fram the date the notice is delivered or mmiled within which Borrower must pny ol) sums secured by this
Security Insteument. iv Borcower fails to pay these sums prior 10 the expiration of this perivd, f.ender may jnvoke any remedies
permitted by this Securiry dnstrument without further notice or demsnd on Borrower,

I8, Borrower'setisot to Reinstate, I Borrower meets certain conditions, Borrewer shall have the right o have
enforeement of this Securivy Tpstrument discontinued al any time prior to the carler oft (w) § days (or such other period ns
applicable law may specity lor eeingtitement) before sile of the Propeny pursiunt (o any power of sule coninined In this
Security Instrument; or (b) entry-oi n judgiment enforcing shis Securlty Tnstrument. Those coitions are thar Borrower: (n) pays
Lender all sums which then would b due snder this Securlty Instrument and the Note as i no neeeleration had ocourred; (b)
cures oy defoull of nny other covenants or sereements; (c) pays all expenses Incurred In enforcing this Security Instrument,
ineluding, but not limited (o, reasonable aitorneys” fees; and (d) tikes such action as Lerider may reasonably require to assure
that the lien of this Security Instrument, Lender’s vights {n the Property and Borrower's obligation 1o pay the sums secured by
this Scourity Tnstrument shall continue unchanged, Hpon relnstsement by Borrower, this Sccurlty Instrument and the
obligations seeured hereby shall remain fully effective w1l no accelerntion had oceurred. However, this right {o reinstate shall
not apply in the case of aeceleration under paragraph 17,

19, Snle of Note; Change of Loan Servicer, The Mors-ar a partinl lnterest in the Note (logether with this Security
Instrument) may be solit one or more times without prior notics-o-B3orrower, A sale may result n a change in the entity (ktown
ns the "Loan Servicer™) thit collects monthly paymemts due unler tie‘Note and this Seeurity lnstrument. There also may be one
or more changes of the Loan Servicer unrelated 1o n sule of the Note. ' fere is o change of the Loan Servicer, Borrower will be
ghven writion nutiee of the chiange {n nceordnnee with paragraph 14 above'sid applicable law. The notlee will state the nwme and
nddress of the new Loan Servicer and the adcress 10 which payments should be mnde. The notice wil also contaln any other
tnformatton required by applicable law,

20, Huzordous Substunces, Borrower shall not canse or permit the preserce; xse. disposal, storage, or relense of any
Hozardous Substances on or in the Property. Borrower shall not do, nor allow wwane else to do, snything affecting the
Property that i tn violation of any Environmental Law. The preceding two sentences shal'sot apply to the presence, use, or
stornge on the Property of small quantities of Hazardous Substances that are generally recegnized o be approprinie to normal
residentinl uses and to mnintenance of the Praperty.

Borrower shall prompily give Lender writien eotice of any Investigntion. claim, demand, livssui or other netion by any
governmental or regulilory agency or private party involving the Praperty and sy Hazardous Substanse st Environmental Law
of which Borrower has actunl knowledge. [t Borrower learns, or is notified by any governmental or regylaary authority, thit
any removal or other remediation of any Hazardous Substance afleciing the Praperty is necessary, Borrower shall promptly take
ol necessary remedial actions in accordunee with Environmental Low,

As used in this paragraph 20, "Hazardous Substances” nre those substances defined us toxic or hazardous substanges by
Environmental Law and the following substances: gasofing, Kerosene, other Nammable or toxle petroleum products, toxie
pesticides and herblcides, volutile solvents, materinls comnining nsbestos or formaldehyde, nnd radioaciive materinls. As used jn
this paragraph 20, “Environmend Law" moans federal lnws and Inws of the jurlsdiction where the Property is localed thal
relate to health, safery or environmental protection,

£

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follows:
21, Accelerution; Remedies. Lender shall give notice to Borrower prior to weceleration foilowing Borrower's breuch
of any covenant or agreement in this Security Instrument (but not prior to nccelerntion under paragraph 17 unless
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applicable law provides otherwise). ‘The notice shal) speeify: () the defunlt; () the actlon required to cure the default;
() w date, not less than 30 days from the date the notice is given to Boreower, by which the defoult must be cured; and

(d) that Fuiture to cure the default on or before the date specified in the notice muy result In wecelerntion of the sums

secured by this Security Instrument, foreclosure by Judicint proceeding and sale of the Property. The notice shall further
Infarm Borvawer of the right to reinstate nfter nceeleration and the right to ussert in the foreclosure proceeding the
non-existence of o defunlt or any other defense of Borrower to aceelerution and foreclusure, I the default is not cured on
or before the date specified In the notice, Lender, nt its option, may require Immedinte payment in full of al) sums
seeured by this Secarity [nstrumont without further demand nned iy foreclose this Securlty Instrument by Judicin)
proceeding, Lender shall be entitled 1o collect all expenses Incurred in pursuing the remedies provided in this paragraph
21, Including, but not limited to, rensanable attorneys® fees nad costs of thle evidence,

22, Release. Upon payment of all sums seeured by this Security Instrument, Lender shall relense this Security Instrument
without charge to Borrower, Borrower shall pny any recordalon costs.

2}, Walver of Homestead. Borrower waives nll right of homesiead exemption in the Praperty.

24, Ridersan tals Security Instrument, If one or more tiders are exceuted by Borrower and recorded together with this
Security [nstrument.1iie covenunta and agreetnents ol cach such rider shall be incorporated into and shall amend and supplement
the covenants wd agreerents of this Seeurity Instrument as if the rider(s) were o part of this Securlty Instrunient,

[Cheek applicuble box(yail )
Adjustable Rate Riger Condominivm Rider 1-4 Family Rider
Graduated Paymem Rider Planned Unit Development Rider Biweekly Payment Rider
Balioon Rider Rate Improvement Rider el Second Home Rider
—i YA Rlder Othet(s) |specify)

HY SIGNING BELOW, Borrower accepts (< aarees to the terms snd covenants contatned i this Security Insirament and
in any rider(s) executed by Borrower and recorded vk i

el e
Withesses: /"//1/‘/// //‘//8
s 2 - ‘/{ .
NI i L W (Seal)

Borower

nosug%ﬁws
4 " '
%ﬁ"ﬂ/ @m (Seul)

CYED PAVIS Horrawer

{Seal) (Seah)

Roreower Borgower

O-\'j:)(

STATE QR ALLINQIS - County ss:

I, &-ﬂ- od-} \\é.k)-,,éw & Notary Public in md for said couissy sid-state do hereby centify
that  MOSHE ¥, DAVIS and YOCHEVED DAVIS

v personally know (o me o be the snme person(s) whose name(s)
subscribed 1o the foregoing insteument, appeared before me this day In person, and acknowledged tha they
signed and delivered the satd insteumemtns their froe andd voluninry act, for the uses and purpoges therein set forth,

Given under my hand and offlcial seul, this C? \ju«qf
My Commission B pircz_:"-;.;-\..h Wi AAMNE

A
K Nalayy b,

IS

S WIATE OF 11 ing g

AL TN Ve, YV, \“llf’fioﬂfcd/ﬂ’
MAna

Q‘;Bnﬂumo:m Pagesole  Form 3014 0/80
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ADJUSTABLE RATE RIDER

(1 Year Treaoury index--Rate Caps)

THIS ADJUSTABLE RATE RIDER i5 made this 19th day of JUNE .
1998 . and Is incorporated into and shall be deemed to amend and augplament the Mort a{if.
Dead! of Trust or Security Deed (the *Security Instrumant*) of the sama date given by the undersigned (the
“Borrower") 1o secure Borrowaer's Adjustable Rate Note (the “Note") to FIRST HOME MORTGAGE
CORPORATION, FIRST HOME MORTGAGE CORPORATION {the "Lender)
of the same tlate and covering the propenty described in the Securlty Instrumant and located at:

6229 NORTH ST. LOUIS AVENUE,CHICAGO,IL 60659
[Propenly Address)

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MZLMTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAT CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS.~ In addition to the covenants and agreements madse In the Securlty
Instrument, Borrower and Lender lurt*er hovanant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initlal interest ‘atu ot~ 6.3750  %. The Note provides for changes in the
interest rate and the monthly payments, as follave;

4. INTEREST RATE AND MONTHLY PAYMENT SHANGES
{A) Change Dates
The interest rate ) will pay may change on tha first flay-of JULY 1 1999

and on that day every 12th month thereafier. Each date uowhich my Interast rate could change Is called a
‘Change Date."

{B) The index

Beginning with the lirst Change Date, my Interest rate will be 0astd on an Index. The "Index" Is the
weakly average yield on United States Treasury securities adjusted 10 a zonstant maturity of { year, as made
available by the Federal Reserve Board. The most recent Index figure svelable as of the date 45 days
before each Change Data ls calied the "Current Index."

It \he Index 13 no longer avallable, the Note Holder wili choose a new Indsx which Is based upon
comparable information. The Note Holder wilt giva me natlce of thlg choice.

(C) Calculation of Changes
Betore each Change Date, thy Note Holder wlll calculate my new interast rate by audirg '.fhree
percentage points (  3.0000 %) to the Current'ingex, The Nole
Holder wili then round the result of this additlon to the nearest one-gighth of ane parcentage ol (0.125%).
Sub[%cr: to th% limits stated In Section 4(D} below, this rounded amount will be my new Intorast ‘ais until the
next Change Date.

The Note Holder will then determine the amount af the monthly paymen! that wouki ba sutliclent to
repay the unpaid principal that | am expected to owe al the Change Date In full on the malurity dale at my
new Interast rate in substantially equal payments. The rasuit of this calculation will be the new amount of my
monthly payment,

(D) Limits on Interest Rate Changes

The Interest rate | Ern required (o pay at the first Change Date will not be greaterthan  8,3750 %
orless than  4,3750 %, Thereaftar, my interest rate wil never be Increased or decreased on any
single Change Date by more than two parcentage polnts (2.0%) from the rate of interast | hava been paying
lor the preceding twelve months, My interest rate wi) never bp greater than 12,3750 %,

MULTISTATE ADJUSTABLE RATE RIDER.-ARM &-4--8ingle Family--ENMA/FHLMC Unllorm Instrument
FIMG #91108 :3/07) PAQE 1 OF Form 3111 3/88
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(E} Effective Date of Changes

MY new Intorast rate will becoms effective on aach Change Date, 1 will Bay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Data untll the amount of my
manthly payment changes again,

(F) Notlca of Changes

The Nate Holder will deliver or mall .o me & natice of any changes in my intarest rate and the amotnt of
my monthly payment before the affective date of any change. The notlce will include Infarmation required
by law o be given me and algo the title and telephone number of & person who will answer any question |
may have regarcing the notice.

B, TRAMIFER OF THE PROPERTY OR A BENEFICIAL INTEREST N BORROWER
Unitor Covenant 17 of the Socurity Instrument is amanded to read as follows:

Transtar of the Properly or a Beneficis! Interast In Borrower, I all or any part of the
Properny orany interest in it Is sold or transferred {or Il a beneficlal Interest in Borrower Is soid or
transfeizec #adt Botrower I8 not a natural person) without Lender's prior written consent, Lender
may, al Its-option, require immediate payment In full of all sums secured by this Sacurity
Instrument. Fovigver, this option shall not be exarcised by Lender If exarcise Is prohiblted by
federal law as of !4 date of this Securlty Instrument, Lender also shall not exercise this option
I1: (a) Borrower causes (v ba submitted to Lender information required by Lender 1o evaluata the
intended transleree & ' a new loan were being made to the Iransleres; and (b) Lender
reasonably determines that cender's securlily will not be impairad by the loan assumption and
:haﬂ |h3 risk of a breach of uny ravenant or agreemant in this Securlty Instrument Is acceptable
o Lender.

To the extent permitied by ‘applcable law, Lander may charge a reasonabla fae as a
condition to Lender's consant to the wan assumptlon.  Lender may &iso require the lransleras
to slgn an assumption agreement that Is zcuaptabie to Lender and that obligates the transferee
to keep all the promises and agreemen's mada In the Note and in this Securlty Instrument.
Borrower will continue to be obligated unier the Note and thls Security Instrument unless
Lendar releases Botrawer In writing,

It Lender exercises the option to requlre tmimadiate parmenl in full, Londer shall give
Borrower notice of acceleration. The notica shall proviva a period of not less than 30 days lrom
the date the notlce is celivered or malled within whinh Sorrowar must pay all sums secured by
this Securlly Instrument. If Borrower falls to pay these sumis prior 1o the explration of this
pariod, Lender may Invoke any remedles parmitted by thls Sesurlty Instrument without further
nolice ar damand an Borrower,

BY SIGNING BELOW, Borrower acce
Adjustable Rate Rider.

(Sesl}
Borrowar

{Senl)
Borrower

(Seal)
Boriowet

(Seal)
-Boriower

MULTISTATE ADJUSTABLE RATE RIDER.-ARM 8.2--8ingle Family--FNMA/FHLMC Unitorm Instrumaent
FHIAG #0110 [a/b7) PAGE & OF 2 Form 3111 3/88
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