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THIS MORTGAGE {"Sccurity Instriment”) is given on June 10, 1998
The Mortgagor is

JAIME ANDERSON AND

ANNA L ANDERSON HUSBAND AND WIFd

("Borrower"). This Security Instrument is given to

Temple-Inland Mortgaga Corporation
, A Corporation

*

which is organized and cxisting under the [aws of  NEVADA , and

whose address is 1300 South Mopac Expressway, Auatin, TX 78746
("Lender"). Borrower owes Lender Sie principal sum of
ONB HUNDRED TWENTY TWO THOUSAND ONE HUNDRED TWENTY THREE & 00/100
Doitars (US. § 122,1235,)0 )
This debt is cvidenced by Borrower's note dated the same date as this Sceurity Insrument ("Note”), which

provides for monthly payments, with the (ull debi, if not paid carlicr, duc and payable on July 1,
2028 . This Sccyrity Instrument secures o Lender: (a) the repayment of the debt evidenced by the

Noie, with imtcrest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the securily of this Sccurity Instrument; and (c) the performance
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of Barrower's covenants and agreements under this Security Insrument and the Note. For this purpose, Borrower docs
hcrcby-'-inomgc. .grant and convey o the Lender the following described property located in
C Cook County, Nlinois;
LOT 126 IN DEZBNG'S LOGAN SQUARB SUBDIVISION OF BLOCK 3 IN GARRBTT'S
BUBDIVISION OF EABT 1/2 OF SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 40
NORTH, RANGE 13, REAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINCIS,

Parcel ID#: 13 26 448406
which has the address of 244/ -WORTH SPAULDING AVENUE, CHICAGO
illinois 50647 {Zip Code) ("Property Address”);

TOGETHER WITH all the iinprovcnents now or herealter crecied on the propeny, and all casements,

appuricnances and fixtures now or hereafiar a nart of the property. All replacemcents and additions shall also be covered
by this Securily Instrument. All of the forcgoing..s referred 1o 1n this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower 15 iawfully scized of the estale hercby conveyed and has the right 1o
morigage, grant and convey the Property and that tie Piopaity is unencnmbered, cxcept for encumbrances of record.
Borrower warrants and will defend gencrally the title o the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunte for national use and non-uniform covenants with
limited variations by jurisdiction 10 conslitute a uniform sccurity instrumenl covering real property.

{Streen, City),

Borrower and Lender covenant and agree as {ollows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay whep<f2:2 the principal of, and interest
on, the debt evidenced by the Note and laic charges due under the Note.

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall incliue ip-cach monthly payment,
together with the principal and interest as sct forth in the Note and any late charges, a sum for (a).iaxes and special
assessments levied or 1o be levied against the Property, (b) leasehold payments or ground rents on-ae tropenty, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay a 1r¢rigage insurance
premium to the Secretary of Housing and Urban Development ("Sccretary™), or in any year in which such premium
would have been required if Lender still held the Security Instrument, cach monthly paymeni shall also include either: (i)
a sum for the annual mortgage insurance premium (0 be paid by Lender to the Secretary, or (i) a monthly charge instcad
of a mortgage insurance premium if this Security Instrument is held by the Sccretary, in a reasonable amount 10 be
determined by the Secrelary, Except for the monthly charge by the Sccretary, these ilems are called "Escrow ltems” and

the sums paid 10 Lender are called "Escrow Funds."
Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount nol to exceed the

maximum amount that may be required for Borrower's escrow accouni under the Real Estate Settlement Procedures Act
of 1974, 12 US.C. Section 2601 ef seg. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA™), except that the cushion or reserve permilted by RESPA for unanticipaied disbursements
or disbursemenis before the Borrower's payments are available in the account may not be based on amounts due for the

mortgage insurance premium.
Qm(lu ($608) Page 2l b
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If the amounts held by Lender for Escrow [tems exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower foc the excess (unds as required by RESPA. 1f the amounts of funds held by Lender at any time
arc not sufficient to pay the Escrow liems when duc, Lender may notily the Borrower and reguire Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additionat sccurity for all sums sccured by this Sceurity Instrument. [f Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining {or
all instaliment items (), (b), and (c) and any mortgage insurance premium instaliment that Lender has not become
obligated to pay to the Sccretary, and Lender shalt promptly refund any excess funds to Borrower, Immediately prior 1o
a fozeclosure sale of the Property or ils acquisition by Lender, Borrower’s account shall be credited with any batance
remaining for all installments for items (a), (b), and (c).

3, Appliration of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the zrorigage insurance premium to be paid by Lender 1o the Sccrctary or 1o the monthly charge by the
Sccretary instead of th: monthly mortgage insurance premium;

Sccond, to any zaxés, special assessments, leasehold payments or ground rents, and firc, flood and other hazard
insurance premiums, as reguired,

Third, to interest due vader the Note,

Fourth. to amortization of rae-principal of the Note; and

Fifth, o fate charges due underai Note.
4. Fire, Flood and Other Haiurs Tnsurance, Borrower shall insurc all improvements on the Property, whether

now int existence of subsequently crected -against any hazards, casualtics, and contingencics, including fire, for which
Lender requires insurance. This insurance shal!-he maintained in the amounts and for the periods that Lender requires,
Borrower shall also insure all improvements ooz Property, whether now in exisience or subsequently erccied, against
loss by floods to the extent required by the Secretary. Al insurance shall be carried with companies approved by Lender,
The insurance policics and any rencwals shall be heli by Lender and shall include loss payable clauses in favor of, and
in a form acceptable 1o, Lender.

in the cvent of loss, Borrower shall give Lender immediaic notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concerncd i hereby authorized and directed to make payment for
such loss dircetly to Lender, instead of to Borrower and 1o Lender joint. Al or any part of the insurance procecds may
be applied by Lender, at its option, cither (a) to the reduction of Gie imsdebicdness under the Noic and this Securily
Instrument, first o any delinquent amounts applicd in the order in paragraph-5;.and then 1o prepuyment of principal, or
(b) to the resiceation or repair of the damaged Property. Any application of \he praceeds 1o the principal shall not extend
or postpone the due date of the menthly payments which arc referred 10 in paiagraph 2, or change the amount of such
payments. Any cxcess insurance procecds over an amount required 1o pay all oulstung‘ig indebtedness under the Notc
and this Sccurity Instrument shall be paid o the cntity legally entitted thercto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, tile and interest of Borrower in and o insurance policies in force shall pass io the purchaser.

5, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lean Application;
Leascholds. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Security Instrument (or within sixty days of a laier sale or transfer of the Property) and shall
continue 1o occupy the Property as Borrower's principal residence for at least one year after the date'of occupancy,
uniess Lender determines that requirement will cause undue hardshig for Borrower, or unless exienuating circamstances
cxist which are beyond Borrower's control. Borrower shall notify Lender of any extenusting circumstances. Borrower
shall not commit wasic or destroy, damage or substantially change the Property or allow the Property 1o deleriorate,
reasonable wear and tear cxcepted. Lender may inspect the Property if the Property is vacant or abandoncd or the loan is
in default, Lender may take rcasonable action to protect and prescrve such vacant or abandoncd Property.
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Borrower shall also be in default if Borrower, during the loan application process, gave malerially false or inaccurale
information or statements (o Lender (or failed 10 provide Lender with any material information) in connection with the
foan cvidenced by the Note, including, bun not limited 10, representations concerning Borrower's occupancy of the
Property as & principal residence. 17 this Security Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title 1o the Property, the leaschold and fee tite shall not be raerged
unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecen with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Sceurity Instrument, Lender shall apply such proceeds (o the reduction of the indebiedness under the Note
and this Security, Instrument, first to any delinquent mounts applicd in the order provided in paragraph 3, and then (o
prepayment of principal. Any application of the proceeds 1o the principal shall ot exend or postponc the duc date of the
monthly payments, which arc referred to in parsgraph 2, or change the amount of such payments. Any excess procecds
over an amount reqid-eaito pay all oulstanding indebtedness under the Note and this Security Instrument shall be paid (o
the entity legaily entitled werelo.

7, Charges to Borrow:e and Protection of Lender’s Rights in the Property. Bomowcs shail pay all

governmental or municipal chantes, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time dircctly 10 the exiity which is owed the payment. If failure (0 pay would adversely affect Lender’s
inierest in the Property, upon Lendz: s request Borrower shall promptly fumish to Lender receipts evidencing these
payments.
i Borrower fails 10 make these payraenis-ar the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Jezesity Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Propenty (such as a-priceeding in bankrupicy, for condemnation or 0 enforce laws or
reguiations), then Lender may do and pay whatever i necessary 1o protect the valuc of the Property and Lender's rights
in the Property, including payment of taxcs, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragniph shall become an additional debt of Borrowes and be
secured by this Security Instrument. These amounts shall bear inierest from the date of disbursement, al the Nole rate,
and at the option of Lender, shall be immediately duc and payabilc.

Borrower shall promptly discharge any lien which has priority Gvec this Sccurity Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation secured by the lien in a mzziner acceptable to Lender: (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal procesdings which in the Lendes's opinion
operaic 1o prevent the enforcement of the liea; or (c) secures from the holder of te lien an agreement satsfactory to
Lender subordinating the licn 1o this Security Instrument. If Lender deicrmines thai 2y fart of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Bomover a notice identifying the lien.
Borrower shall satisfy the licn or take one or more of the actions set forth above within 10:dys of the giving of notice.

8. Fees. Lender may collect fees and cherges authorized by the Secreiary,

9. Graunds for Acceferation of Debt.
{a) Default, Lender may, except as limiled by regulations issued by the Secrelary, in U< rase of payment

dcfaults, require immediate payment in full of all sums sccured by this Security Instrument if:
{i) Borrower defaulis by failing 1o pay in full any monthly payment required by this Securdy instrument
prior 10 of on the duce date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thisty days, to perform any other obligations contained in
this Security Instrument.
{b) Sale Without Credit Approval. Lender shall, if permited by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediaie payment in full of all sums sceured by this Security Instrumen if:
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(i} All or part of the Property, or a beneficial interest in a trusi owning ail or part of the Property, is sold or
atheewise wransferred (other than by devise or descent), and
(i) The Property is not occupicd by the purchascr or grantee as his or her principul residence, or the
purchaser or grantee docs so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in Tull, but
Lender docs not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediaie payment in full and foreclosc if not paid.
This Security Instrument does not authorize acceleration or foreclosurc if not permitted by regulations of the
Secraaary,
{e) Murtgage Not Insyred. Borrower agrees that if this Security Instrument and the Note arc not determined to
be eligib’e for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option; require immediale payment in {ull of all sums sccured by this Sccurily Instrument. A written
siatement of ary authorized agent of the Sceretary dated suasequent 1o 60 days from the date hereof, declining
to insure this Scrurity Instrument and the Note, shall be decmed conclusive proof of such incligibility,
Notwithstanding the ‘orogoing, this option may not be excrcised by Lender when the unavailability of
insurance is solely ouc to {.znder’s fatlure to remit a morigage insurance premium (o the Sceretary.

10. Reinstatement. Borrowet has & right o be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount Zacunder the Note or this Security Instrument, This right applics even after
forcclosure proceedings are instituted. Tu reinsiate the Sccurity Instrument, Borrower shall tender in a lump sum ali
amounts required to bring Borrower's account.crrrent including, to the extent they are obligations of Borrower under
this Security Instrament, foreclosure costs and ‘essonable and customary attorneys’ feos and cxpenses properly
associated with the forcclosure proceeding. Upon reinstaiement by Borrower, this Sccurity Instrument and the
obligations that it sccurcs shall remain in effcct as if Lender had nol required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Leader has accepied reinstatement after the commencement of
forcclosure proceedings within two years immediately preceding the commencement of a cuerent foreclosure
proceeding, (i) reinstatement will preclude foreclosure on differént grounds in the future, or (iii) reinstatement will
adversely affect the priority of the licn created by this Security Instruriers,

1. Borrower Not Released; Forbearance By Lender Not & wWaivsr. Exiension of the time of payment or
modification of amortization of the sums sccured by this Security Instrum.ent granted by Lender to any successor in
imerest of Borrower shall not operate 1o refease the liability of the original Borroveror Borrower’s successor in inferest.
Lender shall not be required to commence proccedings against any successor it iniersst or refuse (o extend time for
payment or otherwise modify amortization of the sums sccurcd by this Sccurity Insirnimcat by reason of any demand
made by the original Borrower or Borrower's successors in interest, Any forbearance by Londer in excrcising any right
or remedy shall nat be a waiver of or preclude the cxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenziisand agrecments of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrowe:, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be jeint and several, Any Borrower who
cu-signs this Sccurity Instrument but does not exccute the Note: (8} is co-signing this Sccurity Instrument only o
morigage, grant and convey that Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is
not personally obligated to pay the sums secured by this Sccurity Instrument; and (¢) agrees that Lender and any other
Borrower may agree lo extend, modily, {orbear or make any accommodations with regard to the terms of this Securily
Instrement or the Note without that Borrower's consenl,
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13, Notices, Any notice io Borrower provided for in this Sccurity Insirument shall be given by delivering it or by
mailing it by [irst class mail unless applicabie law requires use of another method. The notice shall be directed 0 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail o Lender's address stated hercin or any address Lender designales by notice to Borrower. Any netice
provided for in this Security Instrument shall be deemed 10 have been given (0 Borrower or Lender when given as
provided in this paragraph.
' 14. Governing Law; Severabilify. This Sccurity Instrument shal) be governed by Federal law and the law of the
jurisdiction in which the Propeny is located. In the event that any provision or clause of this Security Instrument or the
Nate conflicts with applicable taw, such conflict shall noi affect other provisions of this Security Instrument or the Note
. which can be given effect without the conficting provision. To this ead the provisions of this Sccurity Instrument and
; the Note are aeclared o be severable.

15, Borruwer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeat.

16. Huzarjons Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Suozavces on or in the Property. Borrower shail not do, nor allow anyone clse o do, anything affccting
the Property that is i vioiation of any Environmental Law. The preceding two sentences shall not apply o the presence,
use, or slorage on the Piorcrty of small quantities of Hazardous Subsiances that are generally recognized 10 be
appropriaic 1o normal residcnsisl uses and o maintenance of tie Propenty.

Borrower shall promptly give-Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ‘egenicy or privaie party involving the Property and any Hazardous Substance o
Environmental Law of which Borrower Fas aciual knowledge. If Borrawer learns, or is notfied by any govemmental or
regulatory authority, that any removal or. other remediation of any Hazardous Subsiances affecting the Property is
necessary, Borrower shall prompily take ail areosary remedial actions in accordance with Envisonmental Law.

As used in this paragraph 16, "Hazargous Subsiances” are those subsiances defined as toxic or hazardous
substances by Environmencal Law and the followiny substances: gasoline, kerosene, other flammable or loxic petroleum
products, toxic pesticides and herbicides. volatie (olveats, maierials containing asbesios or formaldehyde, and
radioactive materials, As used in this paragraph 16, “=nvironmental Law" means federal faws and laws of the
jurisdiction whese the Property is located that relate 1o healih, salely or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covineat and agree: as [ollows:

17. Assignment of Rents. Borrower unconditionally assigns aid tranefers tc Lender all the renis and revenues of
the Property. Borrower authorizes Lender or Lender'’s agents to collect ike reiie and revenues and hereby directs cach
tenant of the Property (o pay the rents to Lender or Lender's agents. Howeve: wor to Lender's nolice (o Bosrower of
Borrower’s breach of any covenant or agreement in the Securily Instrument, Boizrwer shall coilect and receive all rents
and revenues of the Property as trustee for the benefil of Lender and Borrower, This assignment of rents constilutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rems received by Borrow ir she'i be held by Borrower as
trustee for benefit of Lender only, to be applied 1o the sums secured by the Security Instrumeat: (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) cach tenant of th: Property shiail pay all rents due
and unpaid 1 Lender or Lender's agent on Lender's written demand to the (enant,

Borrower has not execuled any prior assignment of the rents and has ot and will not perform any that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach 1o Borrower, However, Lender or a judicially appointed receiver may da so at any Lime there is & breach, Any
application of renis shall not cure or waive any default or invalidaie any other right or remedy of Lender. This
assignmen) of rents of the Properly shall terminate when the debt secured by the Security Instrument is paid in full,

N\
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18. Foreclosure Procedure. If Lender requives immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judiciat proceeding, Lender shull be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limifed to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument Is held by the Secretary and the Secretary reguires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicinl power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act (o commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Puragraph 18 or applicable law.

19. Release Upon payment of all sums sccured by whis Sceurity Insirument, Lender shall release this Security
Instrument withou! charge to Borrower. Borrower shall pay any recordation costs.

20, Waiver of Homestepd, Borrower waives all right of homesicad exemption in the Property.

21, Riders to this Security Instvument, H onc or more riders are cxecuted by Borrower and secordedd together
with this Sccurity Instrument, the covenanis of cach such rider shall be incorporated into and shall wmend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. (Check applicable box{cs)l. o

{_] Condominium Rider [.__.:! Growing Equity Rider (] Other fspecify)
Planned Unit Development Rider [ Craduated Payment Rider

N
N7
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BY SIGNING BELOW, Borrower accepis and agrees 1o the tcrms contained in this Security Instrument and sn any
rider(s) executed by Bomrower and recorded with il

Wilnesses;
\()\(u-w_( Cl Jld DL (Seal)

@hux mnnson Borrower
N\ /X ’”{‘ P Af’ /f[ P (Seal)
ANNA L ANDERSON Borower
£, (Scal) {Scal)
-Rorrowes .Bomrower
) (Seal) (Secal)
-Rorrower Bomower
Zoo (Seal) {Scal) |
B -Rotrower ‘1

STATE ILLINOIb 7y - Ceprio County ss:
d‘“"ﬁ“’ , & Not’y Feblic in and for said county and staie do hereby cerify
that
&O‘m‘ ﬂ/r‘-((‘uum W /M‘—M / W[‘M""

, personally known to me 10 be the same person(s) whose name(s)

subscribed o the foregoing instrument, ap%orc me this day in person, and acknowled'ged that 1 (Y
signed and delivered the said instrument as frec and voluntary act, for the user ard purposes therein

sei forth.
Given under my hand and official seal, this [t day of e i ﬁé

My Commission Expires: -

/7/&’«% / @W”

Netary Public

f “OFFICIAL SEAL"
MARIE O. AGUILAR
Notary Public, State of llinols
! My Commisvion Exphas Aprit 15, 2001
APV AP III I
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