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REVOLVING CREDIT MORTGAGE
THIS MORTGAGE CONT/INSA DUE-ON-SALE PROVISION AND SECURES INDEBTEDNLSS UNDER A CREDIT
AGREEMENT WHICH PROVIBES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF

INTEREST.
FHIS MORTGAGE WAS PREPARGE BY: CHERIE PECORARO, 9617 W. GRAND AVLE, FRANKLIN PARK, 1l.. 60131

THIS MORTGAGLE 15 made this 18TH day of JINE, 1998, between the mortgagor, JOSEPH O THOMAS IR AND LORIM
THOMAS. FKA LORI M BOLLIG, HIS WIFE, INJOINT TENANCY (herein ™ vorrower™), and the mortgagee, LEYDEN CREDIT
UNION, a corporation organized and existing unser the laws of the state of 1llinois whose address is 9617 W. Grand Ave, Franklin

Park IL... 60131 (herein "lender").

WHEREAS, Borrower is indebted to lender as described intbis paragraph;
TO SECURE 1o Lender:
n The repayment of all indebtedness due and 1o becone ducunder the terms and conditions of the LOANLINER Home Equity

Plan Credit Agreement and Truth-in-Lending Disclosures made by Borrower and dated the same day as this Mortgage, and all
modificaticns. amendments. extensions and renewals thereol (hereia “Credit Agreement”). Lender has agreed to make advances to
Borrower under the terms of the Credit Agreement, which advanees i be of a revolving nature and may be made, repaid, and
remade from time 1o time. Borrower and Lender contemplate a series ofdrvances to be secured by this Mortgage. The total
outstanding principal balance owing at any one time under the Credit Agreeriest (not including finance charges thereon at a rate
which may vary from time to time, and any other charges and collection costs which may be owing from time to time under the Credit
Agreement) shall not exceed SEVENTY-THOUSAND DOLILARS (870.006:9 ). That sum is referred to herein as the Maximum
Principal Balance and referred in the Crodit Agreement as the Credit Limit. The encire iadebtedness under the Credit Agreement, it
not sooner paid, is due and payable 20 years from the date of this Mortgage.

2 The payment of all other sums advanced in accordance herewith 1o protect the security of this Mortgage, with finance
charges thercon at a rate which may vary as described in the Credit Agreement.
(3 The performance of the covenants and agreements of Borrower herein contained;
BORROWER does hereby mortgage, warrant, and convey to Lender the following described property lecated in the County of
COOK. State of llinois:
THE NORTH 20 FEET OF LOT 34 AND LOT 35 IN BLOCK 18 IN FIRST ADDITION TO FRANKLIN VARK, A SUBDIVISION
OF THE E 172 OF THE NE 17 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE 71121 PRINCIPAL
MERIDIAN, EXCEPT CERTAIN PORTIONS THEREOF, IN COOK COUNTY. ILLINOIS.

which has the address of 2850 ATLANTIC ST, FRANKLIN PARK L 66131 (herein "Property Address"),
Property Tax [ No.:12-28-230-013

TOGETHER with all of the improvements now or hereafler erected on the property, and all casements, rights, appurtenances
and fixtures. all of which shall be deemed 1o be and remain a part of the property covered by this Mortgage; and atl of the toregoing,
together with said property for the leaschold estate if this Mortgage is on a leasehold) are hereinater referred to as the “Property.’
Complete if applicable:

This property is part of a condominium project known as . ‘ o .
This property includes Borrower's unit and all Borrower's rights in the common elements of the condominium project.

This property is in & Planned Unit Development known as,

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right (o mortgage, grant, and convey
the property. and that the Property 1s unencumbered, except for encumbrances of record, Barrower covenants that Borrower warrants
and will defend generally the title to the Pro{mrly against all claims and demands, subject to encumbrasices of record.

Burrower and Lender covenant and agree as follows:
1. Payment of Principal, Finanee Charges and other Charges. Borrower shall promptly pay when due all amounts
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[ ;;:nancc charges &p]’ﬁlc olhclg\;rges ann!:c?’lk't:x»n cosls as provided in the Credit

borrowed under the Credit Agreement, at

Agreement.
2. Funds For Taxes and Insurance. Subject to applicable law, Lender, a1 Lender's option, may require Borrower to pay to

Lender on the day monthly payments of principal and finance charges are payable under the Credit Agreement. until alf sums secured

by this Morigage are paid in )], a sum, (hesein "Funds™) equal to onz-twelfth of the yearly taxes and assessments (including
%age. and ground rents on the

condominium and planned development assessnients, if any) which may attain priority over this Mon i i
Property, if anty, plus one-twelfth of yearly premium mslqilmcnts for hazard insurance, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and rensonable estimates thereof. Borrower shall not be obligated to

make such payments of funds te Lender to the extent that the Borrower makes such payments to the holder of a prior morigage or
deed of trust if such holder is an institutiona] Lender. .

If borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accaunts of which are insuted or
guaranteed by a Federaf or state agency (including Lender if Lender is such an institution). Lender shall arply the Funds topay said
1axes, assessments, insurance premiunts, and ground tents. Lender may not charge for so halding and applying the Funds, ana Vz2ing
snid nccount or Veriff'ing and compiling said assessments and bills, un fcss Lender pays Borrower interest on the Funds and applicable
luw permits such a charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage that interest onthe
Funds shial! be paid to the Borrower, and unless such agreement is made ar applicable law requires such intedest to be paid, Lender
shalf not be rcc‘:ﬂred to pay Borrower any interest or camings on the Funds. Lender shall give to Borrower, without charge, anrfual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged s« additional security for the sums secured by this Mongage.

I the amouni-of the Funds held by 1.ender, together wilh (he future monthly installments of funds payable prior to the due
dates of taxes, assessmemzeinsurance premiums ind ground rents, shall exceed the amount reguired 1o pay said taxes. assessmems
insurance premiums and rreond rents as they fal) due, such excess shall be, at Borrower’s option, either promptly repaid 1o borrower
or credited to borrower on riop.hly installments of Funds, 1f the amount of the funds heid by Lender shalt not be sufficient to pay
taxes, assessments, insurance pleviums and ground rents as they fall due, Borrower shall pay 10 lender any amount necessary 10 make
up the deficiency in onc or more payiments as l.ender may require.

Upon payment in full of ali srms secured by this Mortgage, Lendur shall prompely refund 1o Borrower any Funds held by
Lender. 1{ under paragraph 22 herecfiite Propenty is sold or the property is otherwise acquired ty Lender, Lender shali apply, no
later than immediately prior to the sale of fne ptapenty or its acquisition %y Lender. any Funds he ?d by Lender at the time of
application as a credit against the sums sccured by this Mortgage,

lieation of Paymients, Unless arpiicable law provides otherwise, all paymeuts received by |ender under the Credit

3. Ap
g paragraphs | and 2 hereof shall ae apnlied by Lender first in payment of amounts payable to Lender by Borrower

Agreements an
under paragraph 2 hereof, second, (in the order Lender chooses) 10 any finance charges, other charges and collection cosis owing, and

third, to the principal balance under the Credit Agreement.
4. Prior Mortgages and Deed of Trust; Liens. Z<arrower shall preform al) of Borrower's abligations under any morigage,

reement with a lien which as priarity over this Mortgage. including Bosrower’s covenants 1o make

deed of trust ar other sectirity aF ‘ _
payments when due. Except fo the extent that any such charges or ifypositions are to be paid to Lender under Earagraph 2, Bomower
shall pay or canse to be paid all taxes, assessmenis and other chaiges, fines and impositions attributable to the Property which may

attain  priority over this Morigage, and leasehold payments or groun rents, if any. Within five days after any demand by Lender,
Borrower shall exhibil to Lender receipts showing that atl amounts duc_vider this paragraph have been paid when due.

8, Huzard tusursnce. Borrower shall keep the improvements sow existing or hereafier erected on the Propenty insured
against loss by fire, hazards included within the term “extended coverage,” THoods. and such other hazards as Lender may requite and
in such amounts and for such periods as lender may require. Unless Lender in/ariting requires otherwise, the policy shall provide
insurance o a replacement cost basis in an amounl not less than that ne-essary 10 comply with any coftisurance percentage stipulated
in fhie hazard insurance policy, and the amount of coverage shaff be no tess than the Maximum Principal Balance plus the full amount
af any lien which bas priority over this Martgage.

The insurance carrier providing the insurance shall be chosen by Borrower subjest ia upproval by Lender: provided. tha
such approval shall not be unreasonably withheld. Al insurance policic i and renewals thereed 51!l be in a form acceptable to Lender

H include a standard morfgage clanse in favor of and in a form icceptable to Lender . Leqder shall have the right to hold the

and sha
palicies and renewals thereof and renewals thereof, subject to the lerms ol any mortgage, deed of trast or other security agreement

with a lien which has priority over this Mortgage.

In the event of a foss, Borrower shall give prompt notice to the insurance carrier and Lender. Leaitsy may make proof of
loss if not made promptly by Borrower. All insurance proceeds are hereby assigned to Lender and shall be paid o Lender to the
extent of all sums secured by this mortgage. subject to the terms of any morgage, deed of trust of security ageeenent with a fien
which has priority over this mongage. Unless Lender and Borrawer otherwise agree in writing, insurance procezds zhall be applied to
restare or repair the property, if'it is economically feasible to do so.

If the propenty is abandaned by Borrower, or if Borrower [ails to respond 10 Lender within 30 days from the date satice is
mailed by Lender to Borrower that the insurance carrier ofters to settle & claim for insurance benefits, Lender is authorized 1o collect
and apply (he insurance proceeds at Lender’s option either to restoration or repair of the property o (o the sums secured by this

Morgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Develepments. Borrower
shull keep the Property in good repair and shall not commit wasie or permit impairment or deterioration of the property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. }f this Morigage is on a unit in a condominium or a
plauned unit development, the by-laws and regulations of the condominium or planted unit development. and the constituent

documents.

7. DProtection of Lender's Security, If Borrower fails to perform the covenams and agreements comained in this Mortgage,
or if any actron or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender's
option, upon notice to borrower, may make such appearances, disburse such sums, including reasonable attomeys' fees, and 1ake such
action as is nccessarr to protect Lender's interest. Any amounts disbursed by Lender [)u:suant to this paragraph 7, with lnance
charges thereon, ot the rate provided in the Credit Agreement, shail become additional indebicdness of Borrower secured by ihis
Mortgage. Unless Borrower and Lender agree to offier terms of pavment. stich amouns shall be payable upon notice from Lender to
Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any
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aclfon hereunder. Any achion taken by Lender under (his paragraph shall not cure any breach Borrower may have committed of any
¢, covenant or agreement ander this Mottgage. Botrower agrees that Lender is subrogated to all of the rights and remedies of any prior
* tienor, (o the extent of any payment by Lender to such ficnor, o the extent of any payment by Lender (o such lienor,
] * A Iaspection. Leder may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable canse therefor related to Lender's interest in the

~ Property.

B am e,

9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with ant

- candemnation or other taking ol the Property, or part thereof, or for conveyance in liew of condemnation, are hereby assigned and

* shall be paid 1o Lender, to the extent ol any indeltedness under the Credit Agreement, subject to the terms of uny mortgage, decd of
trust or other sccurity agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbesrance By lender Not & Walver, Extension of the time tor payment or medification of
i amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate o
release, in any manner. the lability ol the original Borrower and Borrower's suceessors in interest, Lender shall not be required to
commetiee proceedings against such successor o refuse to extend time for payment or otherwise modify amortization of the sums
sectired by this Mortgage by reason of anv demand made by the original Borrower and Borrower's successors it inlerest, Any
forbearance by Lender in exereising any right or remedy hereunder, or atherwise afforded by applicable law, shall not be a waiver of
or prechude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shalf inure to, the respective successors and assigns of Lender and Borrower, subject to
the provisions of paragranh 21 hiereof, Al covenants and agreements of Borrower shadl be joint and several. Any Borrower who co-
signs this Mortgage, bry does not execute the Credit Agreentent, () is co-signing 1his Mortgage only to mortgage. granl and convey
that Borrower’s imeres! 10 theproperty to Lemder under the terms of this Morigage, (b) is not personally liable under the Credit
Agreement or under this Moitgape, and (¢) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accgimmodations or amendments with regard to the terms of this Mortgage or the Credit Agreement,
withowt that Borrower’s consentard without releasing that Borrower or modifying this Morgage as to thal Borrower” interest in the

property.
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12, Noetice, Except for anyrnsace required under applicable law to be given in another manner, (a) any nhotice to Borrower
provided for in this Mortgage shall be givea by delivering it or by mailing such notice by certified mail addressed to Borrower at the
Property Address or at such other address ws Barrower may designate by notice to Lender as provided herein, and (b) any notice to
Lerder shall be given by certified mail to Lender's address stated herein or to such other address as Lender may designate by notice to
Borrawer as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given lo Borrower or Lender
whien given in the manner designated herein.

13, Governing Law; Severability,  The stieand Local laws u{)plicuhlc to this Morigage shall be the faws of the
jurisdiction in which the Property is located. ‘The foregoing sentence shall not limil the applicability of Federal Law to this Mortgage.
In the event that any provision or clause in this Maortgage orthe Credit Agreement conflists with applicable law, such conflict shall

:
- not affect ather provisions of this Mortgage or the Credit Agree nent which can be giver effect without the conflicting provision, and
to this end the provisions of this Mortgage and the Credit Agreemant-are declared 1o be severable. As used herein, “costs,” “expenses.
- *and “attorneys’ fees” include all sums 1o the extent not prohibited by spplicable Jaw o limited herein.

4 Prior Mortgage or Deed of Trust; Modification; Future advance, Borrower shall not enter info any agreement with
the holder of any mortgage, deed of trust, or otiwr security agreement wnich aas priorit over this Mortgage by which that security
agreement is modificd, amended, extended, or renewed, without the prior writien consent of the Lender. Borrower shalf neither
request nor aceept any future advance under a prior mortgage, deed of trust, orevier security agreement without the prior written
consent of Lender,

15, Horrower's Copy. Borrower shall be furnished a copy of the Credit Agreesaent and ol this Mortgage at the time of
execution or alter recordation hervot,

16. Rehabilittion Loan Agreement. Borrower shall fulfill all of Borrower's abiigations under any home retabilitation,
mprovement. repair, or other loan agreement which Borrower may enter into with Lender” L-nder, at Lender's option, may require
Borrower 1o execute and deliver to Lender, in a form acceptable to Lender, an assipnment of any riehts, claims or delenses which
Borrower may have against parties who supply labor, materals or services in connection with improvements made to the propenty.

17. Waiver of Homestead Exemption, To the extent permitted by law, Borrower hereby wiives the benefit of the
homestead exemption as to &l sums secured by this Mortgage,

18, Whaiver of Statutes of Limitation. Borrower hereby waives to the full extent permitted by Jaecstatates of limitation as
# detense to any dermand secured by this Mortgage,

19. Merger, There shall be no merger of the interest or estate created by this Mortgage with any otlier interest or estate in
the Property at any time held by or for the benefir of Lender inany capacity, without the written consent of Lendr,

20. Notice of Transfer of the Property; Advances after Transfer, Borrower shatl give notice to Lender as provided in
paragraph 12 hereof, prior to any sale ar transter of all or part of the Property or any rights in the Property. Any person to whom all
or part of the Property oz any right in the Property is sold vr transterred also shali be obligated to give notice to Lender, as provided in

: paragraph 12 hereof, promptiy after such transker. oy, _ _

! Even if Borrower ransfers the Property, Borrower will continue 16 be obligated under the Credit Agreement and this
Morgage unless Lender releases Borrower in writing. As o condition to Lémder's consent (o any proposed transfer or as a condition
1 the release of Borrower in writing. As a condition 10 Lender's consent ta’any proposed transfer or as a condition 10 the release or
Borrower, Lender may require that the persor whom the Property is transferred sign an assumplion agreement satisfactory to Lender
and Lender may impose an assumption fee. The assumption agreement will not entitie the person signing it to receive advances under
the Credit Agregment. ‘ el *

21, Transfer of the Property. Subject 1o applicable law, lender shafl have (he right to accelerate, that is, to demand
immediate payment in full of all su.ns secured by this Morigage or Deed of Trust, if Borrower, without the writien consent of Lender,
sells or transters afl or partof the Peapetly or any rights in the Property. . o .

If {ender exercises the option o avcelerate, Lender shall give Borrower notice of acceleration in accordance with paragraph
12 hereof. The notice shal provide a period of not less than 30 days from the date of the sotice within which Borrower may pay the

IS

g

i
¢
"
I
g':
1

L
g
[
e
.

LIS TICCRA




sums declared due. If llorrO\LJf: N QIISF;S& Irg:{o IIA)ImionqurEd? Imer may, without further notice ¢

demand on Borrower, invoke any remedies permiitted by paragraph 22 hereof.
22, Default, Termination and Acceleration; Remedies. Each of the following events shall constitute an event of

default (“event of default™) under this Mortgage: {I) Berrower commits fraud or makes a material misrepresentation in,
cunnection with this Mortgagc ar the Credit Agreement; (2) Borrower does not meel the repayment terms of the Credit
Agreement; or (3) Borrower's action or inaction adversely affects the Lender’s rights in the Property secured by this

ortgage. If an event of default occurs, then prior to exercising any rvight or remedy provided for in this Mortgage prior to
acceleration, Lender shall give nofice (o Borrower as provided in paragrarh 12 hereof specifying: (1) the event of defsult: (2)
the actfon required to cure such event of default: (3) a date, not less than 10 days from the date the notice is mailed to the
Borrower, by which such event of defaulf must be cured; and (4) that fallure to cure such cvent of default on or before the date
specified in the notice may result in acceleration of the sums sccured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
sssert jn the foreclosure proceeding the nonexistence of an event of default ot any other defense of Borrower to acceleration
und foreclosure. If the event of default is not cured on or before the date specified {n the natice, Lender, al Lender's option,
may declare all off the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding, Lender shall be entitled to coliect in such proceeding all expenses of
fareclosure, including, but not limited to, reasonable nttorney's fees and costs of documentary evidence, abstracts and (itle

reports,

P 23, Borravor's Rights fo Reinstnte. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's defaul. to:rower shall have the right to have any proceedings begun by Lender 1o enforce this Mortgage discontinued at
any time prior to entry of a judgement enforcing this Mortgage ifs (a) Borrower pays Lender afl sums which would be then due under
this Mortgage and the Cled't Agreement had no acceleration occurred: (b) Borrower cures all events of default; (¢) Borrower pays all
reasanable expenses incurred tv Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remediesar siovided in paragraph 22 hereof, including, but not limited 10, reasonable attorney’s fees: and (d)
Borrower takes such action as L.apaer may reasonably require 1o assure that the lien of this Monigage, Lender’s interest in the Propeny
and Borrowes® obligation to pay the suins secured by this mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, this mortgage and the obtivsiions secured hereby shall remain in ful) force and effect as if no acceleration had eccurred.

24, Relense. This Mortgage secures a tevolving line of credit and advances may be made, repaid. and remade from time 10
time, under the terms of the Credit Agreeiicnt. Lender shall discharge this Morigage when Borrower has (1) paid all sums secured by
this Mortgage and (2) has requested (a) that'the Linc-of credit be canceled or (b) that the line of credit be reduced below the amount
for which a security interest in real property may be Lender, Lender shall release this Morigage withowt a charge to Borrower.

REQUEST FOR NG FiCE OOF DEFAULT AND FORECLOSURE
UNDER SUPERIOR ¥#ORTGAGES OR DEEDS OF TRUST

Bomower and Lender rc?uest the bolder of any Morigag e, deed of trust or other encumbrance with a lien which has priority over
this Mortgage lo give Notice to Lender, at Lender's address sei-fortis on page one of this Morigage. of any defauh under the superior

encumbrance and of any sale or other foreclosure action.
S}, ,fbéto ?/(Ld)"dl’} ‘,)J

IN WITNESS THEREOF, Botrower has executed this Mongaps.
oGSEPH O THOMASIR "/ BORROWER

W/

LORI M T1i0iAS, FKA LORI M BOLLIG
BORROWER

STATE OF ILLINOIS, Cook County ss:
} CHERIE PECORARG, a Notary public in and for said county and state, do hereby centify that jUSePH O THOMAS JR AND

LORI M THOMAS, FKA LORI M BOLLIG, RIS WIFE, IN JOINT TENANCY, personally known to me o'02 1he same persons whose
numes are subscribed to the forepoing instrument, appeared before me this day in person, and acknowledged that thev-signed and delivered

the snid insirment as their free voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this }8th day of June, 1998,

My commission expires: 6-27-99

THOEVLBCOSEHLLLOYT
OFFICIAL SEAL" h
B Chere ietoraro, Notary Ptz
: Cook County. State of finn -
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