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THIS 1S NOT HOMESTEAD PROPERTY

[F \é [J\-bLeZ,: HOME EQUITY LINE OF CREDIT MORTGAGE 7
Ldain ¢ e i e e
iHICHAEL A. KRUSZA . MICHAEL A. KRUSZA i
JANET L. KRUSZA, F/K/A JANST L. REICHEL ' JANET L. KRUSZA, F/K/A JANET L, REICHEL |
HIS WIFE . HIS WIFE !
~ AND KENNETH W. REICHEL, MARKIED i AND KENNETH W. REICHEL, MARRIED )
' TO SHARON REICHEL I TO SHARON REICHEL }
\ !
‘ ADDRESS ADDRESS |
'2612 INDIANA AVENUE 2612 INDIANA AVENUE :
| LANSING, IL 60438 | LANSING, IL 60438 f
' TELEPHONE NO. IDENTIFICATION NO. i TELEPHONE NO. IDENTIFICATION NO. i
708-474-4332 , . 335-58-8261 [ (708-474-4392  335-58-8261 |
THIS MORTGAGE {'"Mongage”) is made on JUNE 20, 1996 between Monga}&?r MICHAEL A KRUSZA

_ JANET L. KRUSZA, F/K/A JANET L. REICHEL, HIS WIr’F 2 wID KENNETH W, iED

. TO SHARON REICHEL . (hereln

"YOU ""YOUR" or "YOURS") and the Mongagee Advance Bank Savings Ban ‘ a ‘orporaﬂon organized and exlsung under
the faws of the United States, whose address Is 2320 THORNTON ROAD LANSING, IL 60438
... (herein WE," "US" or "OUR").
WHEREAS. MICHAEL A, KRUSZA JANET L. KRUSZA, F/K/A JMNET L. PAICHEL, WIS WIFE
AND KEMMNETH W. REICHEL, MARRIED TO SHARON REICHEL e e
- s (are) indebted to us pursuant to a Homs Equﬂy Lme ("AG EEM“NT " of aven date hereof
addnionally secured if appropriate, by a Security Agreement and Collateral Assignment of Eene icial Interest in the land
trust holding title to the property ("SECURITY AGREEMENT"), in the principal sum of U.S. $ 313.227.80 .
(your "CREDIT UMIT") or so much of such princlpal as may be advanced and outstanding, with intarast 'hereon providlng
tar perindic Instaliment paymants of Interes, optional credit life and/or disability insurance premiums; 2ue! miscellaneous
tees and charges for five (5) years from the date hereof, thereafter, for periodic Instaliment payments of 1/180th of the
Outstanding Principal Balance (or such greater sum as necessary to fully repay the Outstanding Principal Balance in full In
substantially equal installments of principal by the MATURITY DATE as more fully provided below, interest, optional credit
Ife and/or disabllity insurance premiums, and miscellaneous fees and chargaes for fifteen (15) years. All such sums, if not
sooner paid, being due and payable approximately twenty years or (20 years if extended) from the date hereof (the
"MATURITY DATE").

To secure to us {a) the repayment of the indebtedness evidenced by the Agreament, with interest thereon, the payment
of all sums, with interest thereon advanced in accordance herewith to protect the sacurlty of this Mortgage, and the
performance of the covanants, and agreements hereln contalned, and (b) the repaymant of any future advances, with
interest thereon, made to you by us pursuant to paragraph 7 hereof, (such advances pursuant to paragraph 7 hereof of
principal mads after the date hereof being referred to as "FUTURE ADVANCES"), and (c} any “LOANS" (advances o}
principal after the date hereof} as provided for in the Agreement (it baing the Intention of us and you that all such Loans
made after the date hereof enjoy the same priority and securlty hereby created as if ail such Loans had been mads on the
date hareof) and {d) the performancs of your covenants and agreements under this Morgage and the Agraemant secured
heraby. For this purpose, you do hereby mortgage, grant, convey and warrant (unless you are an lliinols tand trust, in
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which case you morgags, grant, convey and quit claimj to us the foltowlng described property ("Property’) located in the |

Countyof ._QOOK_.__. . .. .. and State of lilinols:
IN THE

LOT 4 IN BOSCH'S BUBDIVISION OP THE SOUTH 166,13 FEET OF LOT 1,
SUBDIVISION OF THE WEST 20 ACRES OF THE BAST HALF OF THE NORTHWEST QUARTER

OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 15 BAST OF THE THIRD PRINCIPAL
MBRIDIAN, IN COOK COUNTY, ILLINOIS,w** w./

road
a My

PUN.No. t: 30-31-124-00%-0300
PAINNo.2: o
which has the address of m g ,I,f','n"}:‘“ QXE ggx
THG, 15 (herein “PROPERTY ADDRESS');

Together with all the Improvemants now orhziaafter erected on the propenty, and all easernents, rights, appurtenances,
rents, royalties, mineral, ail and gas rights and 2. water rights and sfock and afl fixtures now or hereafter a part of the
property. All replacements and additions shall alscr covered by this Mongage. All of the foregoing is referred to in this
Maongage as the “propeny.”

You covenant that you are iawfully seizes of the estele hareby conveyed and have the right 1o mortgage. grant and
convey the property and that the property I8 unencumbered, eycept for encumbrances of record. You, uniess you are an
ifinois land trust, warrant and will defend generally the title to the nenperty agains! alf claims and demands, subject ta any
encumbrances of record.

You acknowledge that this Morigage secures an Agreament that conlains provisions allowing for changes in the
interest rate, and that we may, prior to the maturlty of the Agraement a:«i subject to cenair condltions, reduce the
Avaliatle Line of Credit and/or require repayment of the tolat balance outstanding under the Agreement.

Covenants. You and we ¢covenant and agree as follows:

1. {A) PAYMENT OF PRINCIPAL AND INTEREST. You shall promptly pay. wizn due the principal of and interest
accrued on the indabtedness evidenced by the Agreement, together whh any ather fer's, Charges or premiums imposed by
the Agreament, the Secutrity Agreement, or by this Mortgage.

(B) LINE OF CREDIT LOAN. This Mortgage secures a Line of Credit Loan Agreement. /You will enjoy access 1o that
Line of Cradit during the first sixty (60} Bifing Cycles assigned to your Account. Each Billing Cvite will be approximately
ane month. (Your initial Billing Cycle may be less than one month). The Revolving Line of Credit Tern of the Agreement is
therefore approximately five (5) ysars long. You agree to rapay the Principal amount of the Loan: advanced during the
Revalving Line of Credit Term of the Agreement during tha fifteen (15) years commencing at the close ot the Revoiving Line
of Credit Term. This repayment term is réferred to herein and in the Agreement as the Closed-End Repayment Term, The
total term o the Agreement secured by this Mortgage is therefore approximately twenty (20) years.

(C) AGREED PERIODIC PAYMENTS. During the Revolving Line of Credit Term you agree 10 pay on of before the
payment due date shown on each periodic Billing Statement the Minimum Payment Due for that Biling Cycle. The
minlmum paymaent due is the sum of the following charges accrued or incurred in the Billing Cycle: (1) Finance Charges.
{2) premiums for Optional Credit Life Insurance; (3) ihe Annual Fpe; (4) all other charges incurred pursuant to the
Agreement except fees and charges charged 1o your Account at the inception of the Agreement as permifted by
Paragraph 11 (8] and (C) of the Agraement; (5} principal necessary to reduce the Quistanding Balance of your account 1o
your Credit Limlt; and (6) any past due payments. The payment due date due date for each Billing Cycle is approximately
fiteen (15) days after the close of the Billing Cycle. During the Closea-End Repaymeni Term you agree to pay on of
before the payment due dale shown on on each Periodic Billing Statement a minimum payment due computed it the the
same way as above, plus 1/180th of your Initial Ciosed-End Principal Bafance {the Principal Balance owed by you fo us al
the end of the Revolving Line of Credit Term). (if you have used an Equity Line check that has not been posted 10 your
account as of the Convarsion Date, as defined in the Agreement, and that check is subsequently paid by us as provided In
paragraph 2{C) of the Agreement, your minimum payment thereafter will include, instead of 1/180th of your Initial Closed-
End Principal Balancs, a fraction of the gutstanding principal balance after payment of that check that has a numerator of 1
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and a denominator equal 1o the number of Billing Cycles left in the Closed-End Repayment Term, so thal your account is
fully paid in substantially equal principal instaliments by the Maturity Date.)
" {D) INTEREST DURING THE LOAN TERM. You agree to pay interest (a ‘FINANCE CHARGE") on the Outstanding
! Principat Balance of your Home Equity Line as determined by the Agreement.
- The rate of intersst {"ANNUAL PERCENTAGE RATE") will be determined and will vary based upon a "REFERENCE
“RATE". This Reference Rate shall he the prime rate of interest as published in the Money Rates Section of the Wall Straet
+ Journal on the sixteenth (16) day of each month, regardless of when such rates were quoted by the Commercial Banks to
“:the Wall Street Journal. The Referenco Rate is defined by the Wall Street Journa! as the base rate on corporate loans at
 targe U.S. Money Center Commercial Banks. In the event more than one Reference Rate Is published by the Wall Street
quu.nai for any applicable day, 1he lowest rate 50 published shall apply. in the event such a Reference Rata ceases to be
‘published by the Wall Street Journal, we will select a new Reference Rate that is based upon a comparable information,
and if necessary, a substitute "MARGIN", so that the change In the Reference Rate resulls In substantially the same
"ANNUAL PERCENTAGE RATE" required under the previous Reference Rate.

The Reference Rate so determined shall be effective for any Billing Cycle that begins in thal month. However, the
Reference Rate efferave for your initial Billing Cycle shall be detarmined in one of two ways. If your initial Biling Cycle
Billing Date occurs it the same month as the effective daie of this Agreement, the Relerence Rate shall be the one
determined on the sixierath {16) day of the preceding month. If your inftiaf Biffing Cycle Biling Date occurs in the month
after the effective date ot inis Agreement, the Reference Rate shall be the one determined on the sixteenth (16) day of the
month in which the effective daie of this Agreemant accurs.

Your rate of interest ("ANNUAL FTRCENTAGE RAGE") shall be the Refersnce Rate plus a "MARGIN" of .. ONE AND

LNofigae o . {023,000 %) percent for the applicable Biliing Cycle.

Finance Charges will be assessed on adally basis by applying the Daily Periodic Rate (the "DAILY PERIODIC RATE") is
the Annual Percentage Rate applicable 1o inat Billing Cycle, divided by 365 or 366 in Leap Year) to the Dally Principal
Balance of your Home Equity Line for each diy of the Billing cycle in which there is an Outstanding Principal Balance.

If you have used Home Equity Line checks that-have not been posted to your account as of the Conversion Date, and
those checks are subsequently paid by us, your-otial Closed-End Principal balance will be Increased on subsequent
periodic Biifing Statement to refloct such Loans.

The rate of interest (ANNUAL PERCENTAGE RATE) viill bo-determined and will vary monthly based upon the Reference
Rate desctibed in the Agresment and above,

Each day on which the Interest rate effective may change, & a 'CHANGE DATE”,

The rate of interest (ANNUAL PERCENTAGE RATE will be deturmined and will vary meonthly based upon the Reference
Rate described in the Agreement and above.

£ach day on which the intarest rate effactiva may change, Is a "CHANGE DATE".

The interest rate effective on the First Change Date will be the Curreni Refersnce Rate plus a Margin of . _ONE AND_

WNO/L0GO . ) L .3.900 %) percent. On each succaeding Change Date, we will determine the
Current Relerence Hate and the new interest rate wil ba equal to the Current Rele:aince Rate, plus a Margin of ONE_AND .
__NQ/1000. . {0 21,000 %) parcent,

Each new interest rate wil become effective with each Change Date, and wii be rallectsd In the paymant due
immediately after that Change Date.

2. APPLICATION OF PAYMENTS. |f there is a balance on your Account, we will suna you billing statements,
approximately monthly, reflecting account transactions and your balance You can pay the balancz. together with current
Interest, in tull without penalty, or defer full payment, In which case you must pay at least the Yrimum Payment Due
disclosed on your payment. Your payment is due on or before the date shown an your statemen! and it should be sent
with the remittance partion of your billing statement. We may apply payments to your obligations unce:¢his Agreemant
and the Deed of Trust In the order wae choose. Howaver, we will ordinarily apply your payments to: (1) finance charges,
(2) life insurance premiums, if due {3) principal {except for minimum payments during the Revolving Perlod), and (4) other
charges, in that order. Payments will always be applied to past due and current amounts in each category in order. The
amount of any payment in excess of the Minimum Payment Due will ba applied first to the principal Account balance it no
due amounts exist In another paymant. Make your payments by mall or at our branch using the remittance ponlon of your
billing statement.

3. CHARGES; LIENS. You shall pay all taxes, assessments, charges, fines and impositions aftributable to the
property which may attain priority over this Mortgage, and leasehold payments or grounds rents, If any. You shall pay
these obligations in the manner provided in paragraph 2, or if not pald in that manner, you shall pay them on time dirsctly
1o the person owed payments. You shall promptly furnish to us all notices of amounts to be pald under this paragraph. it
you make these payments directly, you shall promptly furnish to us raceipts eviiencing the payments.

4, HAZARD INSURANCE. You shall keep the improvements now axisting or hereafter erected on the property insured
against lass by fire, any hazard included within the term "EXTENDED COVERAGE" and any other hazard for which we
requive insurance. This Insurance shall be maintained in the amounts and for the parlod that we require. The insurance
carrier providing the insurance shall be chosen by you subject to our approval which shall not be unreasonably withheld.

g) s TAK

BBMORT (17010 GUSTIMO




All Insurance policies auemelsgaﬁeliclpgellﬁ!m s&n@e asta ardsméonsg;?g?cl:fsee. 4\&?; sh;ll

have the right to hold the policies and renewals. If wa requilre, you shall promptly give to us all receipts of pald premiums
and renewal notices. In the event of loss, you shail give prompt notice to the insurance carrier and us. We may make
proof of ioss if not made promptly by you.

Unless we and you otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
property damages, it the restoration or repalr is economically feasibie and our security is not lessened. i the restoration or
repalr Is not economically feasible or our security would be fessened, the insurance proceeds shatl be applied to the sums
sacured by this Mortgage, whether or not then due, with any excass pakl to you. It you abandon the propenty, or do not
answer within thirty (30) days a notice from us that the insurance carrier has offered 1o settle a claim, we may coliect the
insurance proceeds. Wo may use the proceeds to repair or restore the property or 10 pay sums sacured by this Mongage,
whether or not then due. Tha 30-day perlod wilt begin when the notice is given.

Unless we and you otherwise agree in writing, any application of proceeds to principal shalt not extend or postpone the
due date of the payments refarred to In paragraphs 1 and 2 or change tha amount of the payments. i under paragraph 20,
tha property Is acquired by us, your right to any insurance policies and proceeds resulling from damage to the property
prior to the acquisilon shall pass to us to the extent of the sums secured by this Mortgage immediately prior to the
acquisition.

5. PRESERVATIUM AND MAINTENANCE OF PROPERTY; LEASEHOLDS. You shall not desiroy. damage or
substantially change the graperty, allow the property to deterlorate or commit waste. H this Mortgage is on a leasehold,
you shall comply with tha nrovisions of the lease, and if you acquire fee title 1o the property, the leasehold and fee title shall
nol merge unless we agree to-tivz-merger in writing.

6. PROTECTION OF OUR HIBHTS IN THE PROPERTY; MORTGAGE GUARANTY INSURANCE. If you fail to
perform the covenants and agreciients contained In this Mortgage, or there is a legal proceeding that may signiticantly
affect our rights In the property (suck 8+, = proceeding In bankruptcy, probate, for condemnation or to enforce laws or
Regulations), then we may do and pay for whataver Is necessary to protect the value of the property and our rights in the
Property. Our action may Include paying arv sums secured by a tien which has priority over this Mortgage, appearing in
court, paying reasonable attorneys’ fees and enteriia on the property to make repairs. Although we may take action under
this paragraph 7, we do not have to do so.

Any amounts disbursed by us under this paragrapt 7 shall become additional debt of yours secured by this Morgage.
Unless you and we agree to ather terms of payment, theies ¢ mounts shall bear interest from the date of disbursement at
the rate provided In the Agreemant and shall be payable, wiii fivrest, upon notice from us to you requesting payment.

i wa require mortgage guaranty insurance as a condition ur :agking the foan secured by this Mortgage, you shall pay
the premlums required to maintain the ingurance In effect uniil sucn.imn e as the requirement for the insurance terminates in
accordance with your and our written agreement or applicable faw.

7. INSPECTION. Wa or our agent may make reasonable entries uj;on and inspections of the properly. We shall give
you notice at the time of or prior to an inspection spe cifying reasonable caute fo: the inspection.

8. CONDEMNATION. The proceeds of any award or claim for damages, azot or consequential. in connection with
any condemnation or other taking of any pan of the property, or for conveyance inlieu of condemnation, ars hereby
assigned and shall be paid to us.

in the event of a total taking of the propenty, the proceeds shall be applied to the sums secured by this Mongage.
whether or not then due, with any excess paid to you. In the event of a partial taking of the runerty. uniess you and we
otherwise agres in writing, the sums secured by this Mongage shall be reduced by the amount «f the proceeds multiplied
by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair
market value of the property immediately before the taking. Any Lsiance shall be paid to you.

if you abandon the propenty, or if, after notice by us to to you that the condemnor offers to make an 2ward or seftle a
claim for damages, you fall to respond to ours within thirty (30) days after the date the notice Is given. we are authorized to
collact and apply the proceeds, at our option, either to restoration or repair of the property or to the sums secured by this
Morigage, whether or not then due.

Unless we and you otherwise agree In writing, any application of proceeds fo principal shall not extend or postpone the
due date of the perlodic payments referred to in paragraphs 1 and 2 or change the amount of such payments.

9. YOU'RE NOT RELEASED; FORBEARANCE BY US NOT A WAIVER. Extension of the time for payment or
modification of amortization of the sums secured by this Morigage granted by us to any successor In interest of yours shall
not operate fo relsase the labllity of your original successor in interest. We shall not be required to ccinmence
proceedings against any successor In Interest or refuse to extend time for payment or otherwise modity amortization of the
sums secured by this Mortgage by reason of any demand made by you or your successors in interest. Any forbearance
by us In exercising any right or remedy shall not be a walver of or preclude the exercise of any right or remedy.

10. SUCCESSOR AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants and
agreements of this mortgage shall bind and benelfit our and your successors and assigns, subject to the provisions of
paragraph 19. Your covenants and agreements shall be joint and several. Any Mortgagor who co-signs this Mortgage but
does not execute the Agreement (a) is co-signing this Mortgage onlv to mortgage, grant and convey that Mortgagor's
interest in the Property under the terms of this Mortgage; (b) Is not personally obligated tc. pay the sums secired by this
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Mortgage; and (c) agrees that we and any other Mortgagor may agree to extend, madity, forbear of make any
accommodations with regard 1o the terms of this Mortgage or the Agresment without that Mortgagor's consent. Such a
Mortgagor is identified below by executing this Mortgage as an "OTHER OWNER® of the Propenrty.

11. LOAN CHARGES. If the Agreement secured by this Mortgage Is subject to a law which sels maximum lcan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
cannection with the loan exceed the permitted limits, then (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit: and (b) any sums already collected from you which excesded
permitted limits will be refunded to you. We may choose to make this refund by reducing the principal owed under the
> Agreement or by making a direct payment 10 you. If a refund reduces principal, the reduction will be treated as partial
. prepayment without any prepayment charge under the Agreement.

g 12. NOTICES. Any notlice to you provided for in this Mortgage shall be given by dellvering it or by malling it by first

class mait, unless applicable law requires use of another method. The notice shall ba directed to the property address or
any other address you designati; by notice to us. Any notice to us shall be given by first ctass mall to our address stated
herein or any other address we designate by notice 1o you. Any notice provided for in this Mortgage shall be deemed to
have been given to yrd or us when given as pravided in this paragraph. .

13. GOVERNING LAW; SEVERABILITY. This Mortgage shall be governed by federal law and regulation and the law
of the jurisdiction in whicn the properly Is located. in the event that any provision or clause of this Morigage or the
Agreement conflicts with apjticable law, such conflict shall not affect other provislons of this Montgage or the Agresment
which can be given effect withcut he conflicting provision. To this end the provisions of this Mortgage and the Agreement
are declared to be severable.

14. YOUR COPY. You shall be g'vzi one confarmed copy of the Agreement and of this Mortgage.

15. PRIOR MORTGAGES. You covanrant and agree ta comply with all of the terms and conditions and covenants of
any morgage, trust deed or similar secunty instrument affecting the Property which has or may have priority over this
Mortgage. Including specifically, but not limiter to, timely making the payments of principal and interest due thersunder.
Your failure to make such payments or keep-such terms, conditions and covenants as provided for in such prior
mortgages, trust deeds or security agreements sial' constitute a default under this Mortgage, and we may Invoke the
remedies specified in paragraph 20 hereol.

16. DEFAULT. (a) The occurrence of any of the folowing events shall constitute a default by you under this Mon-
gage: (1) fallure 1o pay when due any sum of money duc under the Agreement or pursuant to this Mortgage, or the
Security Agreement; (2} your action or inaction adversely affects cur securlty for the Agreement or any right we may have
in that security; (3) you gave or give us any talse or materlally mictgrd!ng information in connection with any Loan to you
or in your application for the Home Equity Line: (4) titia to your homa, *i1 property, Is transferred as more fully described
in paragraph 19 below; or (5} any of you dle.

(b) If you are in default under the Agreement or this Mortgage, we may teriinate your Home Equilty Lire and require
you to pay immediately the principal balance outstanding, any and all interest vou rnay owe on that amount, together with
ail other fees, costs or premiums charged to your account. The principal balance autstanding under the Agreament after
default shall continue to accrue interest until paid at the rate provided for in the Agrremant as if no default had occurred.
In addition to the right to terminate your Home Equity Line and declare afl sums iminadiately due and owing under the
Agreement, In the event of a default, we shalt have the right to refuse to make additional Lcahs to you under the Agreement
(reduce your Credit Limit). if we refuse to make additional Loans to you after default, but do ol \erminale your account,
you must notify us In wriling if you would Ilke to obtain further Loans and can demonstrate that ihs rondition that led to the
default no fonger exists.

17. RIGHT TO REDUCE LINE OF CREDIT. We may. during the Revolving Line of Credit Term rerduce your Credit
Limit or suspend your credit privileges (refuse to make additional Loans) if: (a) the value of your wroperty drops
significantly below the appraised value upon which the Agreement was based: (b} a material change In your financial
circumstances glves us reason to betieve that you will not be able to make tha required payments; (c) governmental action
precludes us from charging the Annual Percentage Rate permitted by the Agreement or governmental aclion adversely
affects our Hien priority such that the value of our securlty Interest falls below 120 percent of your Credit Limit; (d) the cap
on the maximum Annual Percentage Rate provided In the Agreement prevents us from Increasing the Annual Percenlage
Rate to match one o more Increases in the Reference Rate; (@) we are notifled by our Regulatory Agency that continuing
to make Loans constitutes an unsafe and unsound practice; or (f) you are in default of any material obligation under the
Agreement. 1f we refuse to maka further Loans ta you, but do not terminata your Home Equity Line, you must notlly us in
writing if you would like to obtain further Loans and can demonstrate that the conditions that gave us the right to refuse to
make further Loans has changed.

18. TRANSFER OF THE PROPERTY. If all or any part of the property, or an interest therein is sold or transferred by
you or if the beneficlal interest or any part thereof In any land trust holding title to the property Is assigned, soid or
transferred, or if you or the title holding trust enter Into Articles of Agresment for Dead or any agreement for installment
sale of the property or the beneficial Interest In the title holding land trust, without our prior written consent, excluding: (a)
the creation of a purchase money securlty Interest for household appliances; (b) a transfer by devise, descent or by
operation of law upon the death of a |oint tenant; or (c) tha grant of any leasehold intarast of three (3) years or less not
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due and payable.
18. ACCELERATION; REMEDIES. We shall give nalice to you pror to acceleration following your breach of any

cavenant or agresment In the Mortgage (but not prior to acceleration urder paragraph 19 unless applicable law provides
otherwise). The notice shall spacify: (a) the default; (b} the action req.Jired to cure the default: (c) a date, not less than
30 days from the date tha notice is given to you, by which the defavit must be cured. and (d) that failure to cure the
dafault on or before the date spectiied In the notice may result in ac:eleration of the sums secured by this Morgage,
foreclosure by judicial proceeding and sale of the property. The notize shall further inform you of the right o rainstate
after acceleration and the right to assert in the foreciosure proceeding the nonexistence of a defautt or any other Jefense
to accaleration and foreclosure. If the default Is not cured on or before the date specified in the notice, at our option, we
may require Immediate payment in full of alf sums sacured by this Mortgage without further demand and may foreclose
this Mortgage by Judiclal proceeding. We shall be entitled to collest all expenses incurred in pursuing the remedies
provided in this paragraph 20, including, but not limited to reasonable attorneys'’ fees and costs of title evidence.

20, POSSESSION. Upon acceleration under paragraph 20 or abandonment of the property and at any time prior to
the expiration of ary period of redemption following judiclal sale, we (in person, by agent ot by judicially appointed
recelver) shall be enttied to enter upon, take possession of and manage the property and to collect the rents of the
property Including 1hose past due. Any rents we or the Receiver collect shall be applied first to payment of the costs of
management of the prarary and coliection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable aitor oy’ fees, and then to the sums secured by this Mortgage.

21. RELEASE. Upon payrrsnt of all sums secured by this Morigage, we shall release this Mortgage without charge
to you. We shall pay any recordzulcn costs.

22, WAIVER OF HOMESTEAL. Yo walve all right of homestaad exemption in the property.

23. TRUSTEE EXCULPATION, Ifth's *origage is executed by an illinols fand trust, trustee executes this Mortgage
as trustee as aforesald, in the exercise of the zawer and authority conferred upon and vested in it as such trustee. and i
s expressly understood and agreed by us ano by every person now or hereafter claiming any right hereunder that
nothing contalned herein or In the Agreament secu ed by this Mortgage shall be construed as creating any liability on the
frustee personally to pay sald Agreement or any iiirest that may accrue thereon, or any indebtedness accruing
hereunder or to perform any covenants either expriss or implied hersin contained, all such liability, # any, being
expressly walved, and conveyed by enforcement of the pl ovitions hereof and of said Agreement, but his waiver shall in
no way affect the personal llability of any individual co-maker i guarantor of the Agreement.

Grantor acknowledgas that Grantor has read, undarstands, and agrees 10 the ter 1. and conditions of this Mortgage.

Dated: gune 20, 1398
/

Dectet & %_“%T%&n ;x‘fg:z/axf/%m L. REICHEL

RANTOR: MICHAELD A, KRUSZA h
MARRIED IED

" KENNETH W. REICHEL,
MARRIED TO SHARON REICHEL

THIS IS NOT HOMESTEAD PROPERTY

Pagetot?
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)
) SS
. COUNTY OF  COOK )

STATE OF ILLINOIS

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
HICHAEL A. ERUSZA JANET L. KRUSZA, F/K/A JANET L. REICHEL,. HIS WIFE AND KENNETH W. .REICHEL,

Lo MARRIED TO SHARON REICHEL .. S I N R
i . personaily known

40 me to be the same person ‘Whoée'ha-hﬁ'é'(s) ARE subscribed to the foregolng ins!rument appeared before me this
.day in person, and acknowledged that THEY  signed, sealed and dellvered the said Instrument as . THEIR. _free and
7 voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 20TR __ dayof JUNE, 1898 . . .

My Commission Expites.C?' ” b -C{S & 6)\1}.‘3\0 i . TREAR RAAAARAR

Notary Public "‘““_ et
’ SRS s
o et e . iLLINOIS

* not personally but solely as trusles as oresp[& RO AALIRES /98
WVUWUW

IF MORTGAGOR IS ATRUST:

ATTEST: ,
Its (Title)

STATE OF ILLINOIS
) SS

COUNTY OF )

|, the undersigned, a Notary Public in and for said Couniy, «mthe State atoresaid, DO HEREBY CERTIFY that

, Presidentand ... ... — e e e
Secretary respecnvely appearad before me this day in person and acknr ..edged that thay slgned and dellvered the sald
instrument as their own free and voluntary acts and as the free and voluntan act of sald corporation, as Trustes, for the
uses and purposes therein set forth and thesad . .~ . ... -Secretary did also then and
there acknowledge that he, as custcdian of the corporate seal of sald corporatlon iy 'sffn( the said corporate seal of said
corporation to sald instrument as his own free and voluntary act, and as the free and vz untary act of said corporation, as

Trustee, for the uses and purposes their set forth.

Given under my hand and cfficial seal, this . ... .dayof . .. ...

My Commission Expires: .. e
Notary Public

THIS INSTRUMENT PREPARED BY AND MAIL TO:
VERDA MICELLI

ADVANCE BANK, s.b.

2320 THORNTON ROAD

LANSING, IL. 60438
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