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The NorthernTrust Company
'MORTGAGE

THIS MORTGAGE IS DATEL: JUNE 16, 1998, betwer.n Julia Moy, A/K/A Julia M. Pang, a single person, Daniel
W. Moy, married to, Wanda Y. Moy, and Leater D. oy, a single person, as joinl tenants, whose address (s

2305 S. Stewart Avenue Apt. P, Chicago, IL 60616 (refzrrad to below as "Grantor"); and THE NORTHERN
TRUST COMPANY, whose address is 50 S. LaSalle Street, Cnizeno, IL 80675 (referred to below as "Lender").
GRANT OF MORTGAGE. For valuable conslderation, Grantor inurigages, warrants, and conveys to Lender all
of Grantor's right, title, and :nterest in and to the following described resl property, together with all existing or
subsequently erected or affixed buiidings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (ircluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the real pranerty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County - State of lllinols (the "Real
Property"):
(SEE ATTACHED LEGAL DESCRIPTION)
The Real Property or its address is commonly known as 2305 S. Stewart Avenue Apt. .« hicago, IL 60816,
The Real Property tax identific ation number is 17-28-212-041-1002.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security Interest in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwisa defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ali references to dollar amounts shall mean amounts in lawful money of the United States of America.
Borrower. The word *Borrower" means each and every person or entity signing the Note, including without
limitation Julla M. Pang.
Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness seclon of this Mortgage.

Grantor. The word "Grantor” means any and all persons and entities executing this Mortgage, inciuding
without limitation all Grantors named above. The Grantor I8 the mortgagor under this Mortgage. Any Grantor
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who signs this Mortgage, but does not sign the Note, is signing this Mortpage only to grant and convey that
Grantor's Interest in the Real Propenty and to grant a security interest in Grantor's interest in the Rents and
Personal Property to Lender and is not personally lable under the Note except as otherwise provided by

contract or law.
Guarantor, The word "Guarantor" means and includes without limitation each and all of the guaraniors,
sureties, and accommodation panies in connection with the Indebtedness.

Improvements, The word "Improvements” means and includes without limitation all existing and future

improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Rea) Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce uiliyations of Grantor under this Mortgage, 1ogether with interest on such amounts as provided in

ipal amount of Indebledness aecured by the Mortgage, not

this Mortgage.” At no time shail the princ
including suma s<vanced to protect the security of the Morigage, exceed the note amount of $30,000.00.

Lender. The worg “1.ender” means THE NORTHERN TRUST COMPANY, its successors and assigns. The

Lender is the mortgagee wider this Mortgage.

Morigage. The word "Mor.sage" means this Mortgage between Grantor and Lender, and includes without

limitation all assignments and scaurity interest provisions relating to the Personal Property and Rents.

Note. The word "Note” means thie promissory note or credit agreement dated June 16, 1998, in the original
principal smount of $30,00000 from Borrower (o Lender, together with all renewals of, extensions of,
medifications of, refinancings of, consclidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 8.000%. The Note is payable in 120 monthly payments of $381.53. The

maturity date of this Mortgage is June 15, 200f.
uipment, fixtures, and other aricles of

Personal Property. The words "Personal Proderty” mean all :
Bersonal ?roparty now or hereafter owned by Grait, and now or hereatter attached or affixed 10 the Reaf
r 0 acements of, and all substitutions for, any

operty; logether with ail accessions, parts, and adeit'urs 1o, all rep! ;
of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds ¢ premr%ms) from any sale or other disposition of e, Croperty.
Property. The word “Property” means callgctively the Real Froperty and the Personal Property.
Real Property. The words "Real Property” mean the property, iriterests and rights described above in the

"Grant of Mortgage"” section.
Relsled Documents. The words "Related Documents” mean and irnchida without limitation all promissory
noles, credit agreements, loan agreements, enviranmental agreements, fuaranties, secusity agreements,
mongages, deecs of trust, and all other Instruments, agreements and a¢%iinents, whether now or heregatter
existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all present and future rents,
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEAZST IN THE RENTS
AND PEREONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTELNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AN[' YHE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
GRANTOR'S WAIVERS. Grantor waives_ all rights or defenses arising by reason of any "one action” or
"anti-deficiency” law, or any other law which may prevent Lender from brmPing any action against Grantor,
including & claim for deficiency to the extent Lender 18 otherwise entitled to a claim for deficiency, belore or after
La'nder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
e.

GRANTO,R'S REPRESENTATIONS AND WARRANTIES. Granlor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, ang authority to enter
into this Mon aﬁe and 1o hypothecate the Properar: c) the provisions of this Mortgage do not conflict with, or
result in a default under anJ agreement or other inglrument binding upon Grantor and do not result in a violation of
anr law, regulation, coun decree or order applicable to Grantor: g) Grantor has established adequate means of
ob ainlng from Borrower on a continuing basis information about Borrower's financia) condition; and e{ Lender
has made no representation to Grantor about Borrower {including without limitation the creditworthiness of

Borrower).

. A

revenues, income, iecuas, royalties, profits, and

Borrower shall pay to Lender

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage
all Indebtexiness sacured by this Mon&age as it becomes due, and Borrower and Grantor shall strictly perform all

their respective obiigations under this

artgage.
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POSSESSION AND MAINTINANCE OF THE PROPERTY. Grantor and Borrower agree that Granlor's possession
and use of the Property sha.| be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents {rom the Froperty.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
repiacements, and mainienance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” As used in this Mortgage, shall have the same meanings as sel forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 8601, et seq. (">ERCLA", the Superfund Amendments and Reauthorization Act of 1988, Pub. L. No.
99-499 ("_SA#IA") the Hazardous Materlalg Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation aqd Reco/ery Act, 42 U.S.C. Section 6901, et sech, or other applicable state or Federal laws,
rules, or regulations adoptéd pursuant to any of the foregoing. The lerms "hazardous waste" and "hazardous
substance” ehall also include, without limitation, {)etroleum and petroleum brproducts or any fraction thereof
and asbes*oa.  Grantor "epresents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened reiezse of ary hazardous waste or substance by any person on, under, about or from the Property;
{b) Grantor has nu «nowiedge of, or reason to believe thaf there has been, except as previously disclosed (o
and acknowledges bv-Lender in writing, (i) any use, generation, manufacture, slorage, treatment, disposal,
release, or threatened r:l9ase of any hazardous waste or substance on, under, about or from the Propent by
any prior ownars or ocedpaals of the Property or (i'i_:) any actual or threatened litigation or claims of any kind
by any person relating ty nuch matters; and (c) xcelot as previously disclosed to and acknowledged by
Lender in writing, (i) neith<: Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, majwufaclire, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Propary and (i) any such activity shall be conducted in compliance with all
applicable federal, state and local I2wvs, regulations and ordinances, including without limitation those laws,
regulations, and ordinances descriced cbove. Grantor aulhorizes Lender an its agents to enter upon the
Property to make such inspections an-tests, at Grantor's expense, as Lender mar deem appropriate to
determine compliance of the Property wit'i.this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes on'y 7n4 shall not_be construed to create any responsibility or liability
on the part of Lender to Grantor or to any oth.i-person. The representations and warrantles contained herein

are based on Grantor's due diligence in investisating the Property for hazardous waste and hazardous
substances. Grantor hareby (a) releases and walves any future Claims against Lender for Indemncllty (g;

contribution in the event Grantar becomes liable for-cleanup or other costs under any such laws, an
agrees to indemnify and hold harmless Lender ageipst any and all claims, losses, Habillties, damages
nalties, and expenses which Lender may directly or indirectly sustain or sulter resulting from a breac of
his section of the Mortjage or as a consequence of ary use, generation, manulacture, storage, disposal,
release or threatened release of a hazardous waste or suleiance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnity, s=all survive the payment of the Indebtedness
and the satigfaction anc; reconveyance of the lien of this iorigage and shall not be affected by Lender's
acquisition of any interegt in the Property, whether by foreclosure ¢r othierwise.
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuieance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Proper.y, Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the rignt. 1o remove, any timber, minerals
(including oil and gas), snil, gravel or rock products without the prior written tonsent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any impro e ments from the Real Property
without the prior written consent of Lender. As & condition to the removal of any ‘mprovements, Lender ma
require Grantor to meke arrangements satisfactory to Lender to replace su.b Improvements  wit
Improvements of at least equal value,

Lender’'s nght to Enter Lender and its agents and representatives may enter upon the ~nal Property at all
reasonable fimes to attend 10 Lender's Interests and to inspect the Property for purpesas of Grantor's
compliance with the terms and conditions of this Mortgage.

Compiiance with Governmental Requirements. Grantor shall promplly comply with all laws, ordinances, and
regulations,_now or hereafter in effect, of all governmental autharities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, grdinance, or regulation and withhold compliance
during any proceeding, ircluding appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, In Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Granto: agrees nelther to abandon nor leave unattended the Property. Grantor shali do all
other acts, in addition t0 those acts set forth above in this section, which from the character and use of the

Praperty are reasonably ecessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgege upon the sale or trangfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficlal or equitable; whether voluntary or
involuntary; whether by outrijht sale, deed, installment sale contract, land contract, contract for deed, leasehold
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interest with a term grealer than threa (3) years, lease-oplion contract, or by sale. assignment, or transfer ¢f any
beneficial Interest in or to any land trust holding litle to the Real Property, or by any other method of conveyance
of Feal Property interest. If any Grantor is a corporation, partnership or limited fiability company. transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting steck, partnership inlerests
or limited liability company Interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise is prohibited by federal law or by tllinois law.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Mortgage.
Payment. Grantor shall pay when due (and in ait events prior to delinquency? ail taxes, payroli faxes, special
taxes, assessmernts, water chargfes and sewer service charges levied against or on account of the #roperty.
and shall pay when due all claims for work done on or for services rendered or malerial furnished to the
Properly. Grantor shail maintain the Property free of all liens having priority over o equal to the interest of
Lender under this Morigage, except for the lien of taxes and assessments not due. except for the Existing
Indebtednesr, referred 1o below, and except as otherwise provided in the following paragraph.

Right To Goniest, Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faifh dispute cver-the obligation to pay, 8o long as Lender's interest in the f’fopeny is not Aeof)ardlzed. If a lien
arises or Is fileC 23 a result of nonpayment, Grantor shall within fifteen (15) days after 1he lien arises or, if &
fien 18 filed, within (ifr2en (15) days atter Grantor has notice of the filing, secure the discharge of the lien, or if
rec‘uested 'by Lenge’, ilaposit with Lender cash or a sufficient corporate surety bond or other security
satlatactory to Lender in an amount suMficient to discharge the lien éalus an¥ costs and attorneys' fees or other
charges that could accrus 7 a result of a foreclosure or sale under the lien. In any contest, Grantor shal
defend itsell and Lender 2~u shalt satlsr?; any adverse Judgmem before enforcement against the Property.
Grantor shall name Lender #5an additional obligee under any surety bong furnished in the contest

proceedings.

Evidence of Payment. Grantor shal upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate %overnmemal official 1o defiver to Lender at any time
a written statament of the taxes and ass7ssments against the Property.

Notice of Construction. Grantor shall not'ry Lender ai least fifteen (15) days befcre any work is commenced,
the Property, if any mechanic's lien, materialmen’s

any services are furnished, or any materials a7+ supplied 1o | ,
flen, or other lien could be asserfed on accourt of the wark, services, ar materials. Grantor will upon request
of Lender furnish to Lender advance assurances sativiactory to Lender that Grantor can and will pay the cost
of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisiciis reiating to insuring the Property are a part of this

Mortgage.
Maintenance of insurance. Grantor shall procure and razintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering afl
improvements on the Real Property in an amount sutficient to-avoid 2oplication of any coinsurance ciause, and
with a standard mortgagee clause ir, favor of Lender. Policies shall ba written by such insurance companies
and In such form as may be reasonably acceptable to Lender. Gizntur shall defiver to Lender cenificates of
coverage from each insurer contalnlr;? a stipulation that coverage will rct e cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not comiarung any disclaimer of the insurer's
liability for failure to q_lve guch notice. Each insurance policy also shall inc'uZz an endorsement providing that
coverage in favor of Lender will nat be impaired In any way by any act, om.ssisn of default of Grantor cr any

other person.
ication of Proceeds. Grantor shall promJ)tly nomr Lender of any loss or gamige 10 the Property. Lender
may make proof of ioss if Grantor fails to do 8o within fifteen (15) days of the cisuaty. hether or not
Lender's securlty is impaired, Lender may, at its election, apply the proceeds fo. ine reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repal uithe Property. it
Lender elacts to apply the proceeds fo restoration and repair, Grantor shall repair or repiace ihe damaged or
destroyed Improvements in @ manner satisfactory to Lender. Lender shall, upon satisfactery proof of such
: expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration it
X Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 dagg
b afer their receipt and which Lender has not committed to the repair or restoration of the Property shall
used first to pay any amount owing 1o Lender under this Mortqage. then to pa'y accrued interesf, and the
remainder, if any, shall be apJ)lied to the principal balance of the Indebtedness. If Lender holds any proceeds
after payment in tull of the Indebtedness, such proceeds shall be paid 1o Grantor.
: Unexpired Insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
.. purchaser of the Property covered by this Mortgage at ans trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.
Compliance with Existing indebtedness. During the period in which any Existing Indebtedness described
below I8 In efiect, comﬁ ance with the Insurance provisions contained in the instrument evidencing such
Existing indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
?Iicataon of insurance requirement, {f

extent compllance with the terms of this Mortgage would constitute a du jon of _
able on loss, the provisions in this Morigage for division of

any proceeds from the insurance become pay.
roceeds shall apply only to that portion of the proceeds not payable to the hoider of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fai's to comply with any provision of this Mortgage, including any
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obligation to maintain Exisling indebtedness in good standing as required below. or If any action or proceeding is
commenced that would materially affect Lander's interests in the Property, Lendar an Grantor's behalf may, but
shall not be required lo, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear Interest ar the rate provided for in the Note from tha date Incutred or paid by Lender to the date of
repayment bx Grantor. Al such expenses, at Lender's option, will (&) be payable on demand, (b) be added to the
balance of the Note ana be apportiongd amonp and be payable with any ingtaliment payments to become due
during either fn) the term of any applicable insurance golicy ar (i) the remaining term of the Note, or (c) be
treated as a balloon paynient which will be due and Pa%a la at the Note's maturity. This Morigage also will secure
payment of these amounts. The rights ?rovided for in this paragraph shali be in addition to any Gther rights or any
remedies to which Lender rnay be entitled on account of the default. Any such action b¥‘ ender shall not be
construed as curing the defaull so as to bar Lendar from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating 1o ownership of the Property are a part of this

Mortgage.
Titie, Grantor warrarts that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free nd clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Exisioa Indebtedness section below or in any title insurance policy, title report, or linal title opinion
igsued in faver of, amd accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and daliver this Mortgage to Lender.

Defense of Title.” Sucisct to the exception in the paraﬁraph above, Grantor warrants and willl forever defend
the title to the Prope-y pgainst the tawtui claims of all persons. In the event any action or proceeding is
commenced that quesi:cns Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's exoense. Grantor may be the nominal Pany in such proceeding, but Lender shall be
entitled to participate In ths proceeding and 10 be represented in the proceeding by counsel of Lender’'s own
cholce, and Grantor will deiiver, o7 cause 1o be delivered, 10 Lender such instruments as Lender may request
from tima to time to permit such-penicipation,
Compliance With Laws., Grantor werraints that the Property and Grantor's use of the Property complies with
all exigting applicable iaws, ordinances. and regulations of governmentat authorities.
EXISTING INDEBTEDNESS. The following- provisions concerning existing indebledness (the "Existing
Indebtedness”™) are a part of this Morgage.
Existing Lien. The lien of this Mortgage securinn the indebtedness may be secondary and inferior {o an
existing lien. Grantor expressly covenants anu agrees to pay, or sed to the payment of, the Existing
Indebtedness and to prevent ang‘ default on such indehtedness, any default under the instruments evidencing
such indebtedness, or any default under any security do.cumants for such indebtegness,

Default. If the payment of any instaliment of principal o: 20y interest on the Existing Indebtedness is nol made
within the time required by the note evidencing such }idrbtedness, or should a default occur under the
instrument securing such indebtedness and not ba cured cuiing any applicable grace period therain. then, at
the option of Lender, the Indebtedness secured by this Mortas5a ghall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the kolder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortg'aee by whi¢'. that agreement is modified, amended,
extended, or renewed without the prior written consent of Lendar. GraeiGr shall neither request nor accept
any future advances under any such security agreement without the prior writtar consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Properts are & pan of this Mortgage.

Apgﬂcatlon of Net Proceads. If all or any part of the Property is condemned by enniant domain proceedings
or gy any Proceeding or purchase in lieu of condemnation, Lender may at its electior require that all or any
ortian of the net e?roceeds of the award be applied to the Indebtedness or the repuc or restoration of the
roperty. The net proceeds of the award shall mean the award after payment o =i reasonable costs,
expenses, and attornays' 2es incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shali promptiy notify Lends: in writing, and
Grantor shali promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal ?artr in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be reprasented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVEANMENTAL AUTHORITIES. The following provisions
relating to governmental iaxes. fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. UPon request by Lender, Grantor shail execute such daocuments in
addition to this Mortgage &nd take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, togsther
with all expenses incurred I recording, pertecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stemgps, and other charges for recording or registering this Mortgage.

Taxes. The foliowing shall ;onstitute taxes to which this section applies: (a) a specific tax upon this type of
Mortgage or upon all or any part of the indebtedness securad by this Mortgage: (b} a spacific (ax on Borrower
which Horrower is authorizec or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Martgage chargeable against the Lender or the hoider of the Note; and g)
a specific tax on all or any portion of the indebledness or on payments of principal and interest made by

Borrower.
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Subsequen{ Taxes. !f any tax to which this section_applieg is enacted subsequent to the date of this
Mortgage, this event shall have tha same effect as an Event ol Default (as defined below), ang Lender may
exarcise any or all of iis avaliable remedies for an Event of Default as provided below unless Grantor either
ﬁ) pays the tax before it becomes delinquent, or #J),contests the tax as gfowded above i the Taxes and
toel?esn geecrtlon and deposite with Lender cash or & sufficient corporate surety ond or other gecurity satisfactory
SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mongage as a

gsecurity agreement are a part of this Morigage.
Securily Agreement. This instrument shall constitute a secunt\aagreemem to the extent any of the Property
constifutes Txturas or other personal property, and Lender shall have alt of the rights of a secured party under
the Unitorm Commercial Code as amended from time o time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and lake whatever
olher action is requesiad by Lender to perfect and continue Lender's securily interest i the Rents and
Parsonal Pronerty. in addition to recording this Mortgage in the real propery records, Lender may, al any
time and witi:out further authorization from Grantor, file executea tounterpars, Coptes of reproductions of this
Mortgage as & fnancing statement. Grantor shall reimburse Len ler for all expenses incurred in perecting o
continuing this security Interest. Upon defauit, Grantor shall asscmble the Personal Property in a manner and
at a place raasoney convenient to Grantor and Lender and make it available 10 Lender within three (3) days
atter receipt of wriran demand from Lender.

Addresses. The maiting addresses of Grantor {d

ebtor) and Lender (secured party), from which information

oncerning the security «nis,ast granted by tnis Mongage may be obtained (euch as required by the Unitorm
mmercial Code), are as stated on the first page of thig Mortgage.

FURTHER ASSURANCES; ATTORMSY-IN-FACT. The foliowing provisions relating to further assurances and

attorney-in-act are a part of this Marty~ge.
trom lime 1o time, upon request of Lender, Grantor wili make, execute

Further Assurances, At any fime, ars i
and daliver, or will cause 10 be madse, execulad or delivered, to Lender or to Lender's designee, and when
requesied by Lender, cause 10 be fileu, iscorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lencdes..rav deem appropriate, any and all such morgages, deeds of trust,
security deeds, securlty agreements, finaachyy siatements, continuation slatements, insiruments of further
assurance, cerlificates, and other documents as may, In the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, parlect, continue, or preserve (La) the obligations of Grantor and Borrower
under the Note, this Mortgage, and the Refated Docunients, and (b) the liens and secum)y interests creatad by
this Mort aPe on the Proparty, whether now owneq or nareafter acquired by Grantor. Un esgsrrohebned by law

h by Lender in wriling, Graptor shall reimburse Lender for all costs and expenses

or agreed {o the contra /
incurrad in connection with the matters referred to in this rdaragraph.

Attorney-in-Fact. If Grantor falls to do any of the min?s re‘eried 1o in the preceding paragraph, Lender may

do so for and in Ihe name of Grantor and al Granfor's @ypense. For such purposes, Grantor hereby
Grantor's attornay-in-fact fcr ne purpose of making, executing, defivering,

irrevocably appoints Lender as :
oing all other things as may be necessar, or desirable, in Lender's sole opinion, to

filing, recording, and d
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. It Borrower pays alf the Indebledness when cve. and otherwise performs ail the

obljgations imposed upon Grantor under {his Mortgage, Lender shall execute 2ad deliver to Granlor a guitable
i

satisfaction of this Mortgage and suitable statements of 1ermination of any finz..ing statement on file evidencing
y. Grantor will pay, i permitied by applicable faw,

Lender's security interest in the Rents and the Personal Pra'pen , ay
any reasonablg termination fee as determined by Lender from time to time. i, kowever, payment is made by
Botrower, whether voluntarily or otherwise, or by guaranfor or by any third party, on the indebtedness and
thereatter Lender is forced 10 remit the amount of that ‘payment (a) 1o Borrower's irusias .n-Dankrupicy of 10 any
gimilar person under any federal or state bankrupicy faw or law for the relief of deblors, /o) by reason of any

ve body having jurisdiction over LenJgp: or any of Lender's

judgment, decree or order of any court or administrati :
lement or compromise of any claim made by Lende with any claimant

o?erty. or ic) bty raason of any sett ]
including without limitation Borrower), the Indebledness shail be considered ““gg'd for the pur of
antorcement of this Morigage and this Mortgage shell continue 10 be effective or shati reinstaied, as "he case
may be, notwithstanding any canceliation of this Mortgage or of any note or other instrument or a%eement
evl enci'ng the Indebtedness and the Property wiil continue to secure the amount repaid or recovered to the same
extent as if that amaunt never had been criginally received b;{ Lender, and Granior shall be bound by any
judgment, decree, arder, setiament or compromige relating to the ndebtedness or to this Morngage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Default”)

under this Mongage:
Defau't on Indebledness. Failure of Borrower to make any payment when due on the Indebtedness.
Default on Other P. nts, Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or fnsurance, or any other payment necessary 10 prevent filing of of to effect discharge of

any llen,

C {ance Defaull. Fallure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Morigage, the Note or in any of the Reiated Documents.

False Statements. Any warranty, representation or stalement made or furnished 1o Lender by or on behall of
Grantor or Borrower undes this Morigage, the Note or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnighed.
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Defective Collateralization. This Mortgage or any of the Related Documents ceases to be In full force and
effect {inciuding failura of any collateral documents to create a valid and perfected security interest or lien) al

any time and for any 1eason.
Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a reciiver for any part of Grantor or Borrower's Propeny. any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencement of foreclogure or forfeiture proceedings, whether by judicial
proceeding, self=help, repossession or any other method, by any creditor of Grantor or by any governmentai
in the event of a good faith

agency against any o! the Propertef. However, this subsection shall not appief

dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreciosure or
forefeiture proceedln%. provided that Grantor gives Lender written notice of such cfaim and furnishes reserves
or a surety bond for tha claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other ;Jgreement
between Grantor or Eorrower and Lender that is not remedied within any grace perlod provided therein,
including witiout limitation any agreement concerning any indebtedness ar other abligation of Grantor or
Borrower 10 Lunrar, whether existing now or later.

Existing IndebteZruas. A default shalt occur under any Existing Indabtedness or under any instrument on the
Property securing sr.v-Existing Indebtedness, or commencement of any suit or other action to foreclose any

existlngyllen on the Prgrenty.
Events Affecting Guaran’or. Any of the preceding events occurs with respact to any Guarantor of any of the
Indebtedness or any Guara*ar dies or becomes incompstent, or revokes or disputes the validity of, or liability

under, any Guaranty of the Inde>tedness.

Insecurity. Lender reasonably dasims iteelf insecure.

RIGHTS AND REMEDIES ()N DEFAULT/ Upon the occurrence of any Event of Default and at any time thereafter,
Lander, at its option, may exercise any una nr more of the fallowing rights and remedies, in addition to any other

rights or remedies provided by law:
Accelerate indebledness. Lender shall kavz e right at lta option without notice lo Barrower to declare the
entire Indebtedness imrediately due and payeaie, including any prepayment penalty which Borrower would be

required to pay.
UCC Remediea. With respect to all or anr part ! the Personal Property, Lender shall have all the rights and
remadies of a secured party under the Uniferm Cominerciat Code.

Collect Rents. Lender shall have the right, without nctiza.to Grantor or Borrower, ta take possession of the
Property and collact the Rents, includin? amounts past aue £nd unpaid, and app‘li the net proceeds, over and
above Lender's costs, a;jainst the Indebtedness. In furtherarce of this right, Lender may reguire any tenant or
other user of the Property to make payments of rent or uge ters-directly to Lender. If the Rents are collected
by Lender, then Granto- irrevocably designates Lender as Granto: s sitorney-in-fact to endorss Instruments
réceived in payment thareof in thé name of Grantor and to negotiar the same and collect the proceeds.
PaYments by tenants or other users to Lender in response to Lender’s ~amand shall satisfy the obtigations for
which the payments are made, whether or not any proper grounds fur the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or tirrdgh a recelver.

Mortgagee in Possessiun. Lendsr shall have the right to be placed as mongacae In possession or to have a

receiver appolnted to take possession of all or any part of the Property, with tha power to protect and preserve
and to collect t-ie lents from the Property

the Property, to operate :he Property preceding foreclosure or sale,
and apply ghe proceeds, over and above the cost of the receivership, againit tre_Indebledness. The
mortgagee in Possessiqa or receiver may serve without bond If permitted Dy law. - iender's right 1o the

a receiver shall exist whether or not the apparent value of the r“riperly exceeds the

ap&m ntment 0
Indebtedness by a subst.antial amount. Employment by Lender shall not disquality & person ‘rom serving as a

receiver.
Judicial Foreclosure. Linder may obtain a judicial decree foreclosing Grantor's interest in all or any part of

the Property.

Deficiency Judgment. It permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the indebtecness due to Lender after application of all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or

avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the prope-rtly marshalied. In exercising its rights and remedies, Lender shall be fres to sell all
or any part of the Property together or separately, in one sale or by separate salea. Lender shall be entitled to
bid at any public saie on ull or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and dplaca of any public sale of the
Parsonal Property or of the time after which any private sale or other Intended disposition of the Parsonal
Property Is to be made. Seasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition.

Walver; Election of Remadies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
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shall not exclude pursuit of any uther

or any other provision. Election by Lender {0 pursue any remed

rem 3{. and an alection to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not attect Lender’s right to declare a
default and exercise its remedies under this Morigage.

Aftorneys’ Fees; Expenses. if Lender institutes any suit or action 1o enforce any of the terms of thig
udge reasonabie as attorneys’

Mongag{q. Lender shall be entitled to recover such sum as the court may ad
fees at trial and on any gppeal. ether or not any court action is involived, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
entorcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of expenditure until repaic at the rate Provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject o any limits under applicable law, Lender's atorneys’
ses and Lender's legal expenses whether or not there is & lawsuil, inciuding aftorneys’ fees for bankrup&sy
(including efforts to modify or vacate any automatic stay or injunct oql appeals and any
obtaining title repons (including

oceedin
g’ntlci ated post-judgment coliection services, the cost of searching records, )
*“reports, and appraisal fees, and tile insurance, to the exten! permitted by

forec o%ure reports}, eurverors : i
applicable »w:. Borrower algo will pay any court Costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice unger this Mortgage, including without limitation any
notice of default-ans_any notice of sale to Grantor, ghall be in writing, may be sent by telefacsimile (unless
otherwise required (bv !aw), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight zourier, or, If mailed, shall be deemed effective when deposited in the United States mail first
class, centified or regisie et mail, Pos!a;;e prepaid, directed to the addresses shown near the beginning of this

8 address for notices under this Mortgage by giving formal writlen notice to the

Martgage. Any par ma{ thange i
ather parties, specifying that ‘a0 purpose of the notice is 10 change the party's address. All copies of notices of
origage shall be sent 10 Lender's address, as

foreciosure from the holder oi r.ry lien which has priority over this

shown near the beginning of this #arigage. For notice purposes, Grantor agrees {0 keep Lender informed at all

times of Grantor's current agoress.

MISCELLANEOUS PROVISIONS. The iriivwing miscellaneous provisions are a par of this Monigage:
Amandments. This Mortgage, togetnar with any Related Documents, constitules the entire understanding and
agreement of the parties as (0 the matiers set forth in this Mortgage. No alteration of or amendment 10 this

ortgage shall be effactive unlegs given i1, writng and signed by the party or panies sought 1o be charged or

bound Dy the alteration or amendmant.

Applicable Law. This Morigage hes been del'vernd to Lender and accepled by Lender in the State of
Minols. This Mortgage shall be governed by aid construed In accordance with the isws of the State of

Hitinols.
c n Headings. Caption headings in this Mongage a2 ‘or convenience purposes only and are nol to be
used to lnlerpretg:r deﬂr?e the provisions of this Mo?tggge. purpose d

Merfer, There shall be no merPer of the interest or estate creaied by this Morigage with any other interest or
estale i the Praperty at any time beld by or for the benetit of Lender in any capacity, without the written
consent of Lendar.

Mullipls Partles. All obligations of Grantor and Barrgwer under this harinage shall be joint and several, and
all references to Grantor shail mean each and every Grantor, and all refe.ences to Borrower shall mean each
and every Sorrower. This means that each of the persons signing below i3 izsponsible for all obligations in

this Mortgage.

Severabilily. i a court of competent jurisdiction finds any provision of tis *iortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not rendsr tuat provision invalid or
unenforceabie as to any olher persons or circumstances. If feasible, any such LNonung ﬁrowgpon shall be
deemed to ba modified 10 be within the limits of enforceability or validity; however, ii t.e olending provision
cannol be so modified. it shall be stricken and all other provigions of thig Morigage in 2i¢-uiher respects shall

remain valid and enforceable.
Subject to the limitations stated in this Morigage on transfer of Granlor's interesh

Sucﬁmn and Asaigns. |
@ shali be binding upon and inure (o the benefit of the parlies, their successors and assions.
without notice to Grantor

this Mortga:
ownegh!iﬁg) gf the Property beComes vested in & person other than Grantor, Lender,
may oeal with Grantor's successors with reference to this Morigage ang the Indebledness by way of
,mé%%%es:r extansion without releasing Grantor from the obligations of this Mortgage or liability under the
Time Is of the Essence. Time is of the assence (n the parformance of this Mortgage.

his and benefils of the

Walver of Homestead Exemption. Grantor hereby releases and waives all r'ig
homestead exempiion laws of the State of iflinoig as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived an{ g%het? ua%ea glsg, hg%%qgg égr s.:\n?%
. I85!

the Related Documents? uniess such waiver is in writing and signed b ) _
part of Lender in axerc slnﬁ' an& J.i-?m shall oPerate as g waiver of such right or any other right. A waiver Dy
any party of a provision of this age shall not constitute a walver of or prejudice the party's right otherwise
to demand strict compllance with thal provision or any other provision. No prior waiver by Lender, nor any
course of dealing betwaen Lender and Grantor or Borrower, shall constitule a waiver of any of Lender's rights
or any of Grantor or Barrowar's obligations as to any future transactions. Whenever consent %r Lender is
required In this Mortgage, the granting of such consent by Lender in any instance shaff not constitute

c%?ltinulno congent to subsaquent instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR/ o h’iu. ﬂ/‘ i/ A

X { v u./,: e ﬁ . . 3
Jnyia Moy, A/K/A Ju!la WPang. a single person

ﬁ ; i V4
X aniel W. h'.fuzrltrr—lzz %;r?/

X_[Samele g e
Wanda Y. Moy, / 0/

Ve L B> My

Lester D. Moy, a slngl{persan

INDIVID_UA‘. ACKNOWLEDGMENT

JEANNINE K.

Motary Pubic, o \1* ol \ n:!qg
0 IR
My Conmizen pair M -

1903
COUNTY OF [)M ) 2 et 1358

STATEOF 7/ Lerut l "OFFiCAL SEALL o

On this day before me, the undersigned Notary Public, personally apearad Julia Moy, A/K/A Julla M, Pang, a
single person; Danie! W. Moy, married to; Wanda Y. Moy,; and Leatcr 7. Moy, a single person, 10 me known
to be the individuais described in and who executed the Mortgage, and ucknowledged that they signed the
Mortgage as their free and voluntary act and deed, for the uses and purposes thzsein menti _%241

Given under my hand and official seal this _Jo 2. dayof @pg 19
L /

BV_Q/*"L««M ﬂ/“ib‘al { Residing at 5‘/7\_21“ *C.»_’f-ffc c_.@/ :

Notary Public in and for the State of @/ﬂ{ At

My commission expires /6 16 59

LASER PRO, Reg. U.S. Pat. & T.M, Off,, Ver. 3.25 (c) 1998 CF! ProServices, Inc. All rights reserved.
[IL-G03 PANG.LN G2.0VL)
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CHICAGO TITLE INSURANCE COMPANY
EQUITY SEARCH PRODUCT

CTICORDERNO.: 1408 HS8016017 np

LEGAL DESCRIPTION:
UNIT NUMBER 2305-1P IN ORIENTAL TERRACES CONDOMINIUM NUMBER 2307-4 AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

10T 33 IN ALLEN C. L. LEE'S SUBDIVISION BEING A RESUBDIVISION IN THE WEST 1/2 QF
THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF

WHICH SULVAY 18 ATTACHED AS EXHIBIT “B" TO THE DECLARATICN OF CONDOMINIUM RECORDED

ON NOVEMBUR 24, 1985 AS DOCUMENT 45337066 TOGETHER WITH IT& UNDIVIDED PERCENTAGE
INTEREST IMN T.F. COMMON ELEMENTS,

PEAMANENT INDEX NUMBER: 17-28-212-041-1002
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BORROWER'S NAME: paNG
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