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MORTGAGE

THIS MORTCAGE ("Security Instrument™) is given on _JUNE 13, 1998
The mongagor is  RAROPA'C JOVIC, AN UNMARRIED PERSON
("Borrower”), This Security Tastriment is given 1o

GN MORTGAGE CORPOR SN, A WISCONSIN CORPORATION . which is orgunized and existing
under the laws of WISCONSIN , and whose address is
21731 VENTURA BLVD, SUITE vy, WOODLAND HILLS, CALIFORNIA 91364 (*Lender®),
Borrower ewes Lender the prinipal sum <f  Two Hundred Twenty One Thousund Six Hupdred aad 00/100

Dollars (1).S. 5 __221.600.00 =), This debt js evidenced by Borrower's note dated the same date as this
Security [nstrument ("Note*), w hich provides for nontaly payments, with the full debt, if not paid earlier, due and payable on
JULY 1, 2028 . ____ . This Security Instrument secures to Lender: () the repayment
of the debt evidenced by the Note, with interest, and all jane #2is, extensions and madifications of the Note; (b) the payment

of all nther swins, with intersst, advanced under paragraph 7 lo prolect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and ageeements under s Sceurity lostrument snd the Nate,  For this pumpose,
Borrower does hereby mortgage, grant and convey o Lender the eliowing described property lovated in

COOK County, Hirais;

SEE ATTACHED LEGAL DESCRIPTION

PIN #02-01-307-031-0000

which has the sddress of  £56 CAPRI JPALATINE
Serece]
Winois 60067- ("Property Address™);

1Zip e e}
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TOGETHER WITH all the improvements now of hereafter erected an the property, and all easemenls, appurtenances,
f= und fixtures now or hereatter & part of the property.  All replacements and additions shall alsa be covered by this Security
(. tnsteument, Al of the foregoing is referred to int this Security Instrument as the "Property”,
BORROWER COVENANTS that Borrower i lswfully seised of the estate hereby conveyed and hav dhe right to
5 mortgage, grant and convey the Froperty and that the Property is unencumbered, except for encumbrances of recurd,
’,j Borrower wareants and will defen) generally the title to the Property against all claime and demands, subject o any en-
? cumbrances of record.
o THIS SECURITY INSTRUMENT combines uniform ecovenants for dations) use and non-uniform covearnts with Jimited
/  vanations by jurisdiction Lo constitute s uniform security instrument covering real property.
: UNIFORM COVENANTS. Barrower and Lender covenant and ugree as follows:
1. Payment of Principal ard Interest; Prepnyment and Late Charges, Borrower shell promptly pay when due the
principal of and interest on the deb’ evidetived by the Note and any prepayment and lute charges due under the Note.
2, Funds lor Tuxes und Insurance,  Subject to applicable law or 1o a2 written waiver by Lender, Borrower shall pay to
) Lender on the duy monthly puyments are due under the Note, until the Note in paid in ll, o sum ("Funds®) for: (a) yesrly
i taxes und nssesspiants which may altain priority over this Security Instrument as a tien o the Property; (b) yearly leaschold
payments or ground senis on the Property, i any: (c) yearly hazard or propenty insurance premiums; (d) yearly flood in.
surance premiums, if siviied yearly mortgage insirance pretium, if any: and (f) any sums payable by Borrower to Lender,
in accardanee with the pravisians of peregraph 8, in lieu of the payment of morigage insurance premiums. These items are
called "Escrow ltems," Lendesmiz. ab any time, collet and hold Funds in an amount qot to exeeed the maximum amount &
Yender fur u federally related me rgaje loan may require for Borrower's escrow aveount under the federal Rea) Emate
Setlement Procedures Act of 197405 amended from tme to time, 12 US.C. Sectivn 2601 et seq.  ("RESPA"), unless
anuther law Uit applies to the Funds setd a essor amount, ! so, Lendor may, st sy time, collect and hold Funds in an
amount gt b exceed the lesser amount, Loader sy estimate the smoont of Fupds due on the basis of current data and
reasonsble estimutes of expenditines of filore Ex:row Jtems or otherwise in accordance with gpplicable Jaw.

L The Funds shall be held in an institution whose deposits are insured by o federsl wgency, instrunientality, or enlily
L including Lender, it Lender is such an institution) or o ary Pederal Home Loan Bank. Lender shall apply the Funds to puy
. the Evcrow lems. Lender may not charge Borrower for/nolding and applyiag the Fonds, annually analyzing the escrow
. account, or veritying the Escrors ltems, unless Lender pays Purtover interest on the Punds and spplicable law permits

Lender to muke such & charge, Huwever, Lender sy require burrawsr (o pay & one-time charge for an independen) rea)
estate lax reporting service used by Lender in connection with this loer, unless applicable law provides otherwise, Unless
: an agreement is made or applicahle law requires interest 10 fie puid, Lende sball not be required o pay Borrower any in-
b terest or earnings on the Funds. Borrower and Lender may agree in writing, owever, thet interest shall be paid on the
Funds., Lender shall give w Bo-rower, without charge, an annual accounting+i the Funds, showing credits and dehits to
the Funds and the purpose for waich each debit to the Funds was made.  The Funds (are predged as additional security for
all sums secured by this Security Instrument,

If the Fuads held hy Lender exceed the amounts permilted to be held by applicalle ‘aw. Lender shall account 10
Burrower tor the exvess Punds a accordance with the requirements of applicable faw, IF the zacart of the Funds held by
Lender a1 sny time is oot sufficient o pay the Escrow Bems when due, Leader amy so notify Bortower in writing, snd, in
such case Borrower shall pay ¢y Lender the amiount necessary to make up the deficiency,  Borrower s5alt make ap the
deficiency in no more thun twelv e monthly payments, ut Lender's sole discretion.

Upon payment in full of al} sums secured by this Seeurity instrument, Lender shall promptly refund v Dorrower any
Funds held by Lender. If, under parsgraph 21, Lender shall acquire or sell the Praperty, Lender, prior to the acquisition or
sale of the Pruperty, shall apply sny Funds held by Lender at the time of acquisition or sale as o credit against the zums
‘- secured by this Seeurity Instrumant,

: 3. Appticution of Payments,  Unless applicable [aw provides otherwise, all payments received by Lender undet
paragraphs § and 2 shall be applied: first, 1o apy prepuyment charges due under the Notes second, & amosnts payshie

ST T e gyt S P

';: under paragraph 2; third, t inte rest due; fourths, e principal due; and lnst, W any late charges due under the Note,

531 4. Charges; Liens,  Burrower shall pay afl taxes, assessments, charges, fines and impositions attributable (o the
; Property which may attain priority over this Sceurity lnstrument, and leaschald payments or ground rents, if any. Borrower
i shall pay these obligations in the manner prov.ded in paragraph 2, or il not puid in that manner, Borrower shull puy them on

:“;f time directly to the person owed payment.  Horrower shall promptly furnish to Lender all notices of amounts b be paid
under this paragraph. |f Barrower makes these payments directly, Barrower shall promptly furnish to Lender receipts

evidenciag the payments,
Borrower shall prompily discharge sny lien which las priority over this Security Instrument unless Borrower: (a)
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agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good fuith the lien by, or defends against snforcement of the lien in, legal proceedings which in the Lender's upinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory W Lender
subordinating the lie to this Security Instrument. If Lender determines that any pant of the Property is subject to a lien
which may attuin priority over this Security (nstrument. Lender may give Borrower a notice identifying the liea.  Borrower
shall satisfy the lien or take one o more of the actions set forth abuve within 10 days of the giving of notice.

5. Huzard or Property Insurance.  Borrower shall keep the improvements naw existing or hereafter erected on the
Property insured against Joss by fire, hazards. included within the term “extended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender require insurance. This insurance shall he maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall he chosen by Borrower subject to
Lender's approval which shall not be unrensonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's uption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall he acceptable 1o Lender and shall include a standurd mortguge clause.
Lender shall have %= right 1o hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all
receipts of puid precums and renewsl notices, [0 the event of Joss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Leadermay make proof of buss if not made promptly by Borrower,

Unles:. Leaderaad Zorrower olherwise agree in writing, insurance proceeds shall be applied to restoralion or repair
ol the Property damagess, it restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not ecunodiiestly feasible or Lender's security would be fessened, the insurance proceeds shall he
upplied to the sums secured by ths Security Instrument, whether or not then due, with any excess paid to Borrower. I
Borrower abandons the Property, i does not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle a claim, then Lender may :olectihe insurance proceeds, Lender may use the proceeds to repsir of restore
the Property or 1o pay sums secured by this Sectiity Instrument, whether or not then due.  The 30-day period will begin
when the notice i8 given,

Unless Lender and Borrower otherwise agrze i1 writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred to.n paragraphs 1 and 2 or change the amount of the payments.

If under puragraph 21 the Propenty is acquired by Lender, 8 wrower's right to any insurance policies and proceeds resulting
from dumage to the Property prior to the acquisition shall puss t¢ Lender to the extent of the sums secured by this Security
[nstrument immediately prior to the acyuisition,

6. Occupuncy, Preservation, Maintenunce nnd Protection af the Property; Borrower’s Loun Application; Leuseholds.
Borrower shall nccupy, establish, and use the Property as Borrower's prineips) residence within sixty days after the exceu-
tion of thix Security Instrument and shall continue to oceupy the Property us Bartawer's principal residence for al least one
year ufter the date of oceupancy, unless Lender otherwise agreen in writing.“which_consent shall not be unreasonshly
withheld, or unless extenuating circumstances exist which are beyond Borrower's contral.  Borrower shall not deatray,
damage or impair the Property, allow the Property to deferiorate, or commit waste vn the Property.  Borrawer shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lenuec’s good faith judgment could
result in farfeiture of the Property or atherwise materially impair the lien created by this Sescrity instrument or Lender's
kecurity interest. Borrower may cure such a default and reinstate, as provided in parngraph 18, by  cousing the action or
proceeding to be dismissed with & ruling that, in Leader’s good faith determination, precludes forfeihuire of o Borrower's in-
terest in the Property or other material impairment of the lien crested by this Securily Instrunient o7 Leadsr's security
interest,  Borruwer shall also be in default if Borrower, during the loan application process, gave malerial'y Lase or inae-
curste information of stalements W Lender (or tailed o provide Lender with any material information) in connectiea vith the
loan evidenced by the Nate, including, but not limited to, representations concerning Borrower’s oceupancy of the Frepaity
as & principal residence, If this Seeurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. [f Borrower acquires fee title to the Property, the leavehold and the fee title shall not merge unless Lender agrees (o
the mnerger in writing.

7. Protection of Lender’s Rights in the Property, [T Borrower fails 1o pecform the covenants and agreements con-
tained in this Security Instrument, o there is 4 fegal proceeding that may signiticantly affect Lender's rights in the Property
{such a3 a proceeding in bankruptey, probate, for candemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necesssry fo protect the value of the Property and Lender's rights in the Property, Lender’s
actions may include paying any sums secured by o lien which has priority over this Securily Instrument, appearing in court,
puying reasonnble attorneys’ fees and entering on the Property to make repairs.  Although Lender muy take action under

this paragraph 7. Lender does not have ta do s,
Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thia
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Seeurity instrument. Unless Berrower and Lender agree to other terms of payment, these smounts shall bear interest from
the date uf di~hursement at the Note rate and shall be payshle, with interest, upon notice from Lender to Borrower request-
ing payment.

8. Mortgage Insurance,  [f Lender required morigage insurunce as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeet. |f, for any
reason, the mortgage insurance coverage required by Lender lapses ar ceases ta be in effect, Borrower shall pay the
premiums required to obtain coverage substaniially equivalent to the mortgage insurance previously in effect, at & vost sub-
stantially equivatent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage in-
surer approved by Lender. If substantially cquivalent mortgage insurance is not available, Borrower shall pay to Lender
each month a sum equal o the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments us « loss reserve in lieu of morguge
insurance. Loss reserve payments may no lorger be required, at the option of Leader, il mortgage insurance coverage (in
the mount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is ohtained. Belcower shall pay the premiums required o maintain mortgage insurance in effect, or o provide a loss
reserve, until the' reguirement for mortgage inssursnce ends in accordance with any written agreement between Borrower

and Lender or applicsoleiaw,
9. inspection. “Lérder or its agent may make reasonable entries upon und inspections of the Property. Lender shall

give Borrower notice at the 5008 or prior to an inspection specitying reasonable cause for the inspeetion,

10, Condemnation. Thepnnceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking ol ary nart of the Property, or for conveyance in lieu of condemnation, are hereby aswig-
ned and shall be paid to Lender,

In the event of a total taking of the "rperty, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with aiy exocas paid 1o Borrower.  In the event of a partial wking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately befCes e taking, unless Borrower and Lender wtherwise agree in writing,
the sums secured by this Security Instrument ihall be redvies by the amount of the proceeds multiplied by the following
fraction: (a) the otal amouat of the sums secured immedistel” before the taking, divided by (b) the fair market value of the
Property immediately hefore the taking. Any balance shall be paic to Borfower, In the event of a partial tuking of the
Property in which the fair market value of the Property immediateiy ocfore the taking is less than the amount of the sums
secured immediately before the tking, unless Borrower and Lender clnerwise sgree in writing or unless applicable law
otherwise pravides, the proceeds shall be applied to the sums secured by (nis Sveurity Instrument whether or not the sums

are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender @ Gurrower that the condemnor offers (o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice i given,
Lender is authorized t collect and apply the proceeds, atits option, cither 1o restoration or-z«pair ol the Property or (o the
sums secured by this Security Instrument, whether or nol then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds tog=n¢ipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amour of such payments,

11. Borrower Not Released; Forbearance By Lender Not o Wulver,  Extension of the time for-payment or modifica-
ten of smortization of the sums secored by this Security Instrument granted by Lender to gny succe.sor .n interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interece, <Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend tine for payment oy other-
wise modify amortization of the sums secured hy this Security Instrument by reason of any demand made by the original
Borrower ur Borrower’s successors in interest.  Any forbearnnce by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12, Successors und Assigns Bound: Joint and Several Linbility; Co-signers, The covenants and agreements of this
Secunity Instrument shall bind and henefit the successors and wssigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees thet Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with vegard to the terms of this Security Instrument or the Note without that

Borrower's consent,
13, Lona Churges.  If the loun secured by this Security Instrument is subject to 8 {aw which ses maximum loan
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2t charges, and that law is finally interpreted so thut the interest or other foan charges collected or 1o be collected in connec-
3 tion with the lorn exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amounl necessary to
{4 reduce the charge to the pemitted limit: und (b) any sumy already collected from Borrower which exceeded pernitted limits
i will be refunded to Borrower. Lender may choose to muke this refund by reducing the principal owed under the Note or by
making # direct payment to Borrower, If u refund reduces principal, the reduction will he treated as & partial prepayment

t' without any prepayment charge under the Note.
- 14. Notices.  Any netice o Borrower provided for in this Security Instrument shall be given by delivering it or by mail-

: ; ing it by tirst cluss mail unless applicable law requires use of another method.  The notice shall be directed to the Property

Address or any other address Borrower designates by nutice 1o Leader.  Any notice to Lender shall be given by first class
7 mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided

for in this Security Instrument shall be deemed to have heen given to Borrower or Lender when given as provided in this
. paragraph.
! 18, Governing Luw; Severubility,  This Security Instrument shall bo governed by federat law and the law of the juris-
diction in which the Property is located, in the event that any provision or clause of this Securily Instrument or the Nute con-
flicty with applicsbiz Low, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given etfect withoulane_conflicting provision, To this end the provisions of this Securily [nstrunient and the Note are
declared to be severabla,

16. Borrower's Copy, Rurrower shall be given one conformed copy of the Note aad of thiy Security Instrument,

17. Trunsfer of the Properis or o Beneficinl Interest in Borvowet{ all or any part of the Property or any interest in il is
sold or transferred (or if a beneficial i/iterest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lader may, st its option, require immediste payment in full of alt sums secured by this
Security Instrument. However, this opticn »astinot be exercised by Lender if exercise is prohihited by federal law as of the
date of this Secunty Instrument,

If Lender excrcises this option, Lender stiull give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days trom the date the notice 15 delivesed or mailed within which Borrower must pay all sums secured by
this Security lnstrument. If Borrower fails to pay thess suma prior to the expiration of this period, Lender may invoke any
remedies permitted hy this Security [nstrument without furtae e notive or demasnd on Borrower.

% 18. Borrower's Right to Reinstate,  IT Borrower meets certiin conditions, Borrower shall have the right to huve enfor-
2 cement of this Security Instrument discontinued a1 any time prioi-io~diz earlier of: {a) 5 days (or such uther period ss ap-

1 plicable Iaw tay specify for reinstatement) before sale of the Property nursuant to any power of sale contained in this

: Security Instrument; or (h) entry of a judgment enforcing this Security fiwt/uinent. Those conditions are that Borrower: (a)

3 pays Lender all sums which then would be due under this Security [nstiuriert and the Note a8 if no keceleration had

occurred; (b) cures wny default of any other covenants or agreements: (c) puys all_expenses incurred in enforcing this

Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) .wkes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in fe-Property and Borrower's obliga-
tion to pay the sums secured by this Security [nstrument shall continue unchanged.  Upon-reriarsment by Borrower, this

Security Instrument and the obligations secured hereby shall remain fully effective as if no acecteration had occurred.
However, this right to reinstate shall net apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loun Servicer. The Note or a partial interest in the Note (logziner with this Secunty
Instrument) may be sold one or more times without prior notice o Borrower. A sale may result in a <heig=~in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrunept. There also
; may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. [F there is a change of the Loa’ Survicer,

) Borrower will be given written notice of the change in sccordance with paragraph [4 above and applicable law. The ntice
will state the name and sddress of the new Loan Servicer and the address v which payments should be made.  The notice
will also contain any other information required by applicable law.

20. Hazurdous Substances,  Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Suhstances on or in the Property, Borvower shall not du, nor allow anyone else to do, anything affecting
the Praperty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,

L

T e T B S~ 1 ot Wy o,
- AT e

2 use, or storuge on the Property of smull quantities of Hazardous Substances that are generally recognized to be ap-

" propriate to normal residential uses and to maintenance of the Property,

xh Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency ot private party invelving the Property and any Hazardous Substance or Envirenmental

i Law of which Berrower has actual knowledge. iIf Borrower learns, or is netified by any governmenta) or regulatory authority,

:;: that any removal or other remediktion of any Hazardous Substance affecting the Property is aecessary, Borrower shall

i
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promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this parsgraph 20, "Hazardous Substances” ure those substances defined as toxic or hmzardous substan-
ves by Environmental Law and the following substances: gasoline, kerosene, other flunmable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materialy containing asbestos or formaidehyde and radivactive materials.

As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Praperty is lo-
cated that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
uny covenunt or agreement in this Security Instrument (but not prior to necelerstion under paragraph 17 unless applicuble
luw pruvides otherwise), The notlee shall specify: (1) the defaulty (b) the uctivn required to cure the defuult; () u dute, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure o
cure the default on oc hefore the dute specified in the notice may result in seceleration of the sums secured by this Security
Instrument, foreclosure by judieial proceeding und sule of the Property. The notice shull further inform Borrower of the right
to reinstate ufter poovleration und the right to assert in the foreclosure proceeding the non-existence of o defuult or any
ather defense of Borvower tn acceleration und Toreclosure. 1T the defuult is not cured un or before the date specified in the
notice, Lender al ity ordun mny require immedinte puyment in full of il sums secured by this Security lastrument without
further demand und mauy forsclose this Security fastrument by judicial proceeding. Lender shall be entitled to collect il ex-
penses incurred in pursuing Ve remedies provided In this purogruph 21, including, but not limited to, rensonable stlorneys’
fees and costs of title evidence,

22. Release. Upan payraent of all sums secured by this Secority Instrument, Lender shall release this Securily
Instrument to Borrower, Borrower shall pay any recordstion costs,  Lender may charge Porrewer a fee for releasing this
Security Instrument, but only if the fee is peisk o u third party for services rendered and the charging of the fee is permitted
under applicable Juw.

23, Waiver of Homesteud,  Borrowor waives all right of homestead exemption in the Property,

24, Riders (o this Security Iastrument, 1 ene or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemans, i each such rider shall be incorporated into and shall smend
and supplement the covenants and agreements of this Securty Instrument as if the rider(s) were a part of this Security

Instrument,

[Check appliceble bux(es)]
[ Adjustable Rate Rider [] condominiud Rider -4 Family Rider
D Graduated Payment Rider D Planned Unit Develoroent Rider [:I Riweekly Payment Rider
D Balloon Rider D Rate Improvement Rii'=; D Second Home Rider

(] otherts) (specity)
BY SIGNING BELOW, Borrower aecepls and agrees to the terins and eovenants conained in this Security Instrument
and in any rider(s) executed hy Borrower and recorded with it,

Witnesses: % A

(Seal)

, 7).
RADO RAY JOVIC / / -Borrower

(Sval)
-Borrower

{Seal)
«Borrower

(Seal)
-Borrower

/Z Form 3014  9/90
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[Space Below This Line For Acknowiedgment]

STATE OF ILLINOIS,COOK County ss:

-

e Undirsisnetc

hereby certity that - RADO RAY JOVIC

perscnally known w me to be the sume person(s) whose name(s} isfare subscrihed to the foregoing instrument, appesred
before me this day in person, and acknowledged that he/siretthey signed and delivered the said instrument as his/her
free and voluntary £, for the uses and purpones therein set forth,

# Notary Public in and fer said county and state, do

Given under my hand araofficial seal, this I5TH dsy of JUNE, 1998

S SANAARARLMAAAEARSALA LA ARAY M A/
uOFFICIAL SEAL” @rs il
Mary P. Winkler -
wry Public, State of Illinol,s9 8% Hotany Ik
s i s prepare {lsstm Explres 07/07/98
T el o o esant 60000248

21731 VENTURA BLVD. SUITE 200
WOODLAND HILLS, CALIFORNIA 91364

- Tl LS.

My Commission expires:

.
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Inltinks Form 3014  9/90
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E? That part of Lots 7 ..d 8§ in Capri Gardens, being a subdivision of part
i of the Southwest 1/4 of Section 1 and part of the Southeast 1/4 of
) Section 2, Township 42 North, Range 10, East of the Third Principal
: gﬁ Meridian, described as follows: Beginning at a point on the
7 Southeasterly line of Lot 8 said point being 50 feet Southwesterly of
1 the Southeasterly corner of said Lot 8; thence Southwesterly along said
[1 7 Southeasterly line a distance of 50 feet; thence Northwesterly and
i parallel with the Northeasterly line of Lots 7 and 8 a distance of 116
A feet; thence Northeasterly and parallel with the Southeasterly line of

] Lot B a distance of 50 feet; thence Southeasterly and parallel with the
# Northeasterly line of Lots 7 and 8 to the point of beginning, in Cook
3 County, Tllinois

Permanent Index No.: 02-01-307-031-0000
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Luan N, 2591750
1-4 FAMILY RIDER

Assignment of Rents

THIS -4 FAMILY RIDER is made this 1STH day of  JUNE, 199§
and 18 incorporated nto and shall be deemed o amend and supplement the Mortgage, Deed of Trust or

Security Deed (the "Security lastrument®) of the smne dule given by the undersigned (the "Horrower™) to seeure

Burrower's Note 0 GN MORTGA(GGE CORPORATION, A WISCONSIN CORPORATION _ ____ (the *Lender”)

of the same date and covering the Property described in the Security [nstrument and located at:

856 CAPRL, PALATINE, ILLINOIS 60067
Property Adress)

14 FAMILY COVENANTS, In addition to the covenants and agreements made in the Securily
Instrument, Sorwer and Lender further covenant and agree as follows:

A, ADDIT!ONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENTIn  addition 10 the
Property described.is #ie Seeurity Instrument, the following items are added to the Property description, and
shall alse constitute <iie i roperty covered by the Security Instroment: building mtalerialy, applisnces and goods
of every natire whatsoever poive or hereafter located in, on, or used, or intended to be used in conneetion with
the Property, including, but ndt Limited to, those for the purposes of supplying ur distributing hesting. cooling,
clectricily, gas, water, sir s ught, fire prevention and extinguishing apparatus, security and access contral
upparatus, plumbing, bath tbs, water Lesiers, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, starm ssadows, storm doors, sereens, hlinds, shades, curtains, and cur-
win rods, attached mirrors, cabinets, paneling and attached floor coverings now or herealler attached to the
Property, all of which, incleding replacementy £ad udditions therets, shall be deemed to be and remain a part of
the Property covered by the Security Instrument, All+f e foreguing together with the Property described in the
Security Instrument (or the leasehold estate if tho Securi'y Instrument is on a leaschold) are referred to in this 1-4
Fumily Rider und the Security Instrument as the "Property,”

B. USE OF PROPERTY; COMPLIANCE WITH AW, Horrower shall not seek, agree to or make &
change in the use of the Property ur its zoning classification, univsy/Leader has agreed in writing to e change.
Borrower shall comply with all lsws, erdinances, regulationsara vequirenents of any governmental body

applicable to the Propenty.
C. SUBORDINATE LIENS. Except as permitted by federsl law. Foicower shall not allow any lien inferior

to the Security Instrument to be pecfecled against the Property without Lender’s griorwrilten permission.

D. RENT LOSS INSURANCE, Borrower ghall maintain insurance against rér'-loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenart 16 is deleted,
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in vriting, the first sen-

tence in Uniform Covenant 6 concerning Burrower’s accupancy of the Property is deleted. ‘All ramuining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leares of
e Property snd all security deposits mude in connection with leases of the Property.  Upon the assigninent,
Lender nhall have the right o modify, extend or terminate the exisling lenses and to execute new leases, in
Lender's sole discretion,  As used in this paragraph G, the word "lease” shall mean “sublease” if the Security

instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely send ynconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of
the Property, regardiess of to whom the Rents of the Property are payable, Borrower authorizes Lender or
Lender's agents to collect the Renls, and agrees thal cach tensnt of the Property shall pay the Rents to Lender
or Lender's agents.  However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to peragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenani(s) that
the Rents are o he paid to Lender or Lender's mgent. This assignment of rents constitutes an shsolute
assignment and not an assignment for sdditivnal security only.

MULTISTATE 1-4 FAMILY RIDER - Furnie Mue/Freddie Mac Uniform Instrument Form 3170_3/93
ML ST 00%0814 urnie Mue ie Mae Uniform lnstrumen ([?;gc ] nFZpagges)

18558747




UNOFFICIAL COPY

iIf Lender gives nntice of breach to Borrswer: (i) all rents received by Barrower shall be held by Borrower as
trustee for the benefit of Lender enly, to be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitted 10 coliect and receive )l of the Rents of the Property; (i) Borrower agrees that each tenant of
the Property shail pay all Rents due and unpaid to Lender or Lender's agent upon Lender's written demand to
the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall
te applied first to the costs of taking control of and managing the Property and collecting the Rents, including,
but not limited to. attorney’s fees, receiver's fees, premiums on receiver's bonds, repair and maintenanice costs,
insursnce premiums, tazes, nssessments snd other charges on the Property, and then to the sums secured by
the Security Instrument; (v) Lender. Lender's ageats or any judicially appointed receiver shall be liable to se-
count for only thase Rents actually received; and (vi) Lender shall be eatitted (o have u receiver appointed to
take possessiun of and manage the Property and collect the Rents aad profits derived trom the Propeny withuut
any showing as tu the inadequacy of the Property as security.

If the Péats of the Property are not sufficient 1o cover the costs of taking control of and managing the
Property and of ~oiiecting the Rents any funds expended hy Lender for such purposes shall become indehted-
ness of Barrower (0 1 ender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represente and warrants that Borrower has not execuled sny prior assignment of the Rents and
has not and will fot perfirs say act tht would prevent Lender trom exercising its rights under this paragraph.

Lender, or Lender’s agess or a judicially sppointed receiver, shall not be required to enter upon, take
conteol of or maintain the Pror=iy belore or after giving notice of default 10 Borrower,  However, Lender, or
Lender’s agents ur  judicially appaiated seceiver, may do so al any time when a defiult occurs. Any applica-
tion of Reats shall aot cure or waive ar7 default or invalidate any other right or remedy of Lender, This sssign-
ment of Rents of the Property shafl termingte when all the sums secured by the Security Instrument are paid in
full.

1, CROSS-DEFAULT PROVISION.  bo/rowver’s default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Ccourity Inmtrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

RY SIGNING BELOW, Burrower avcepls and agrees 1o the trrms and pravisions contained in this 1-4 Family

Rider.
7
Zé:_"“/i S (Seal)

RA"O RI\Y JOV~ C et

{Scal)

M romgt

(Seal)

Ry

e (Seal)

‘b onwer
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