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THIS MORTGAGE (“Security Instrumen.”} ie-given on the 15th day of June, 1998,
The mortgagor is CLIFTON WELLS, JR. AND DEBORAR A. WELLS , HUSBAND AND WIFE

02

MORTGAGE

("“Borrower"),

This Sccurity Instrument is given to LENDEX, INC., A CORP(GRATION, which is organized and existing under the laws
of the S1ate of TEXAS, and whose address is 17440 NORTH CAL LAS PARKWAY, SUITE 230, DALLAS, TEXAS

75287

(“Lender”™).
Borrower owes Lender the principal sum of SEVENTY-NINE THOUSAND ONE HUNDRED FORTY-SEVEN and
NO/100-----Dotiars (U.S. § 79,147.00). This debt is evidenced by Borrower's«inic dated the same date as this Security
Instrument (“Note”), which pravides for monthly payments, with the full debt, if nat pai earlicr, due and payuble on July
1, 2023, This Security Instrument secures to Lender: (a) the repayment of the debt cvienced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Securily Instrument; and (c) the performansc o' Borrower’s covenants
and agreements under this Securily Instrument and the Note. For this purpose, Borrower dussiiricby morigage, grant
and convey 1o Lender the following described property located in COOK County, Hinois:
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Loan No: 9047878 UNOFFICIAL COPY Data ID: 469

- If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall accoun! to Borrower for the cxcess funds as requircd by RESPA. If the amounis of funds held by Lender at any
time are not sulficicnt to pay the Escrow Items when due, Lender may nolify ihe Borrower and require Borrower to make
up the shortage as permiticd by RESPA.

The Escrow Funds arc pledged as additional security for all sums sccured by this Security Instrument, If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining
for ail installment items (a), (b), and (c) and any morigage insurance premium installment that Lender has not become
obligated to pay to the Sccrelary, and Lender shall promptly refund gny excess funds to Borrower. Immedialely prior to
a forec'osure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender us follows:

First, to the mortgage insurance premium to be puid by Lender to the Secretary or to the monthly charge by the
Sccretary instead of the monthly morigage insurance premium,

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, 10 interest due under the Nole;

Fourth; to amortization of the principal of the Notc; and

Fifth, 1o Irte charges duc under the Note.
4. Fire, Flooo and Other Hazard Insurance. Borrower shall insure aff improvements on the Property, whether

now in existence or suostquently crected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires,
Borrower shall alse insurc ! iirprovements on the Property, whether now in existence or subsequently erected, against
lass by floods to the exient reguired by the Secretary. All insurance shall be carried with companics approved by Lender,
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceplable to, Lendet.

In the event of loss, Borrower snall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insur. nee company concerned is hereby authorized and dirccted to make payment
for such foss directly to Lender, instead of (o Gov fower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either ()t the reduction of the indebledness under the Note and this Sccurity
Instrument, first 10 any delinquent amounts appiicd n.the order in paragraph 3, and then to prepayment of principal,
or (b} to the restoration or repair of the damaged Propes:y. Any application of the proceeds to the principal shall not
extend or postpone the duc date of the monthly paymeats which are referred 1o in paragraph 2, or change the amount
of such payments, Any excess insurance proceeds over an/‘amount required to pay all outstanding indebtedness under
the Nole and this Security Instrument shall be paid to the entiiy ‘egally entitled thereto,

In the event of foreclosure of this Security Instrument 0. zihor transfer of title 1o the Property thal extinguishes
the indebtedness, all right, title and interest of Borrower in and (o iisurence policies in force shall pass to (he purchaser,

5. Occupancy, Preservation, Malntenance and Protection ;i the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a latci-stie or transfer of the Property) and shali
continue to occupy the Property as Borrower's principal residence for at least onc year after the date of occupancy, unless
Lender determines that requirement will cause undue hardship for Borrower, or unleas extenuating circumstances exist
which are beyond Borrower's conirol. Borrower shall notify Lender of any exlenuating circumstances. Borrower shall
not commit waslc or destroy, damage or substantially change the Property or allow the Preosriy to deleriorale, reasonable
wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandored o the loan is in default,
Lender may take rcasonable action lo protect and preserve such vacant or abandoned Properiy.” Eorrower shall also be
in default if Borrower, during the loan application process, gave maierially false or inaccurate inforinziion or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Nole,
including, but not limited to, representalions concerning Borrower's occupancy of the Property as a priiiciral residence.
if this Security Instrument is on a lcaschold, Borrower shall complv wilh the provisions of the leasc. 1f Borrower acquires
fee title to the Property, the leaschold and fee title shall not be merged unless Lender agrees to the merger in wriling.,

6. Condemnation, The proceeds of any award or claim for damages, dircct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid 10 Lender to the extent of the full amount of the indebtedness thal remains unpaid under the .
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note '.
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to. #
prepayment of principal. Any application of the procceds to the principal shall not extend or postpone thc due dale of ﬁ
the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any cxcess\
procecds over an amount required to pay all outstanding indebtedness under the Note and this Securily Instrument shall

be paid to the entily legally cntitled thercto.
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10. Reinstatememt. Borrower hes a right 1o be reinstated if Lender has required immediale payment in full
because of Borrower's failure to puy an amount duc under the Note or this Sccurily Instrument. This righl applies even
after foreclosure proceedings are institute¢. To reinsiate the Security [nstrument, Borrower shall tender in a lump sum
all amounts required (o bring Borrower’s a:scount current including, to the extent they are obligations of Borrower under
this Security Instrument, forcclosure costs ind reasonable and customary altorney's fecs and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations that it
secures shall remain in effect as if Lender nad not required immediate payment in {ull. However, Lender is nol required
10 permit reinstatement if: (i) Lender has accepted reinstatement afier the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure procecding, (ii) reinstatement will
preclude foreclosure on different grounds i the future, or (iif) reinstatement will adversely affect the priority of the lien
created by this Security Instrument,

il. Borrower Not Released; Farbeurance By Lender Not » Walver. Exicnsion of the time of payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to any succcssor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower’s successor in interest.
Lender shall not be required 1o commenie proceedings aguinst any successor in interest or refuse to extend time for
payment or othzavise modify amortization of the sums sccured by this Security Instrument by rcason of any demand made
by the origins) Borsower or Borrower's successors in interest,  Any forbearance by Lender in exercising any right or
remedy shall not ‘oe-a waiver of or preclude the exercise of any right or remedy.

12. Successur and Assigns Bound; foint and Seversl Liabllity; Co-Slgners. The covenanis and agreements
of this Sccurity Instrunicre chall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b) Porrower's covenants and agreements shall be joint and several.  Any Borrower who co-
signs this Security Instrument Hu’ docs no. exccute the Note: (a) is co-signing this Security Instrument only to morigage,
grant and convey that Borrowei’s interest in the Property under the terms of this Sceurily Instrument; (b) is not personally
obligated to pay the sums sccured by faic Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make ur;-accommodations with regard to the terms of this Security [nstrument or the
Note without that Botrower's consent,

13. Notices, Any notice to Borrawe: provided for in this Sccurity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable 'aw requires usc of another method. The notice shall be directed to the
Property Address or any other address Borrower desigiates by notice 10 Lender, Any notice to Lender shall be given by
first class mail o Lender's address staled herein or any aulress Lender designates by notice 1o Borrower, Any notice
provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Sccurity Instrumcr: shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any nrevision or clause of this Sccurity Instrument of the
Note conflicts with applicable law, such conflict shall nol affect other neavisions of this Security Instrument or the Note
which can be given cffect without the conflicting provision, To this end the provisions of this Security Instrument and
the Note arc declared to be severable.

15, Borrower's Copy, Borrower shall be given onc conformed copy of ¢ Note and of this Security Instrument,

6. Hazardous Substances. Borrower shall not cause or permit the presencs, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow nnyone ¢lse to do, anything
affecting the Property that is in violation of any Environmental Law, The preceding two aznicnces shall not apply fo the
presence, usc, or slorage on the Property of small quantitics of Hazardous Substances thal arc generally recognized to
be appropriate lo normal residential uscs and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, fuwsuil or other action
by any governmenial or regulatory agency or privawe party involving the Properly and any Huzardcus Subsiance or
Environmental Law of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, 'Hazardous Substances® are those substances defined as loxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relaie to heaith, safety or environmental protection,
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Data [D: 469
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By SioNINo BrLow, Borrower accepts and agrees to the terms contained in this Sceurity Insirument and in any
rider(s) exccuted by Borrower and recorded with it.

WJ/@ g

, JR. —Borrower

"BEBORAH A WELLS —Borrower

{Space Below This Lina For Acknowfedgment]

State of ILLINCG:S §
County of §

The foregoing instrusace. was acknowledged before me this /5 day of '%“ , 1924, by

CLIFTON WELLS, JR. AND CEBORAH A, WELLS
22 PN N W e S
"OFFIC].!i 1; SEAL \-71 ,I.m.‘; [»m_:.)u..a...!..,
NANCY M.WASLLY .
Notary Public, State el 1l - .
L o, WNARLY 4 A, Lo
My Commiasion Expims 8150 7 fl-aﬁmed Name)

M)' COmlﬂiSSiﬂn Y Nt P i 3 edy :_

Notary Public

A 2,
e N T et A 5 s S
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