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MORTGAGE

THIS MORTGAGE ("Security Instrumem™).is given on the 19th day of June, 1998,

The mortgagor is NORRELL CEASER, JR. AND VIVIAN J. CEASER , HIS WIFE
(“Borrower").

This Sccurity Instrument is given to LENDEX, INC,, A COKTORATION, which is organized and existing under the laws
of the State of TEXAS, and whose address is 17440 NORTH.(}21.1L.AS PARKWAY, SUITE 230, DALLAS, TEXAS

15287

(“Lender™).
Borrower owes Lender the principal stm of SIXTY-EIGHT THOUSANL SEVEN HUNDRED SIXTY-ONE and
NO/100-----Dollars (U.S. § 68,761.00). This debt is evidenced by Borrower's nate dated the same date as this Sccurity

Instrument (“Note”), which provides for monthly payments, with the full debt, iF-not prid carlier, due and payable on July
1, 2013. This Sccurity Instrument sccures 1o Lender: (a) the repayment of the deb: svidenced by the Note, with interest,
and all renewals, cxtensions and modificztions of the Note; (b) the payment of all ath=i sums, with intcrest, advanced;!
under paragraph 7 to protect the security of this Security Instrument; and (¢} the performasice of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant
and convey to Lender the following described property located in COOK County, Hlinois:
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Loan No: 1164435
if the amounls M !NLQ EEE(‘”I Qlﬁdlm uQanBchm be held by RESPA, Lender

shall account 1o Borrower for the excess funds as required by RESPA. It the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow liems when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional sccurity for ail sums secured by this Security Instrument. If Borrower
tenders to Lender the full puyment of all such sums, Borrower's account shall be credited with the balance remaining
for ail installment items (a), (b), and (<) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, und Lender shall promptly refund any excess funds to Borrower. Immediaiely prior (o
a foreclosure saic of the Property or ils acquisition by Lender, Borrower's nccount shall be credited with any balance
remaining for &l installments for items (1}, (b), and (¢},

3. Application of Payments, All payments under puragraphs | and 2 shall be applicd by Lender as [ollows:

First, to the mortgage insurance: premium to be paid by Lender to the Seerctary or to the monthly charge by the
Scerctary instead of the monthly mortgage insurance premium;

Sceond, to any laxes, special assessments, lenschold puyments or ground reats, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Nolg;

Fourth o amortization of the principal of the Note; and

Fifth, to i»tc charges due under the Note,

4, Fire, Fs0¢ and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or cubiequently erccled, against any hazards, casualtics, and contingencics, including fire, for which
Lender requires insuraacs ) This insurance shall be maintained in the amounts und for the periods that Lender requires.
Barrower shall also insurc zil improvements on the Property, whether now in existence or subsequently crected, against
loss by floods to the extent required by the Sceretary. All insurance shall be carricd with companics approved by Lender,
The insurance policies and aiy renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceplable to, Lender.

In the event of loss, Borrower shall.give Lender immediate notice by mail. Lender may make proof of loss il not
made promptly by Borrower. Each insuance company concerned is hereby authorized and direcied to make paymenl
for such loss dircctly to Lender, instead of to 8crrower and to Lender jointly. All or any purt of the insurance proceeds
may be applied by Lender, at its option, cither (i) io the reduction of the indebledness under the Note and this Security
lnstrument, {irst to any delinquent amounts appiies i the order in paragraph 3, and then to prepayment of principal,
or (b) to the restoration or repair of the damaged Fropziiy,  Any application of the proceeds to the principal shall not
extend or postpune the duc date of the monthly paymeats which are referred to in paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over are araount required to pay all outstanding indebicdness under
the Note and this Security Instrument shall be paid to the critty legally entitied thereto,

In the event of foreclosure of this Security Instrument orother ransfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Bortower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenatuce and Protectioi of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a lateroric or transfer of the Property) and shall
continue to occupy the Property as Borrower’s principal residence for at least one-year after the date of occupancy, uniess
Lender determines that requirement will cause unduc hardship for Borrower, or urisss 2xtenuating circumstances exist
which arc beyond Borrower's conirol, Borrower shall notify Lender of any exienuaing tircumstances, Botrower shal
not commit waste or destroy, damage or substantially change the Property or allow the Preperty-to deleriorate, reasonuble
wear and teur excepted, Lender may inspect the Property if the Property is vacanl or abandened or the loan is in default.
Lender may take reasonatle action to protect and preserve such vacant or abandoned Propery,” Bsirower shall also be
in default if Borrower, during the loan application process, gave malcrially false or inaccurate inforinztion or statements
to Lender {or failed to provide Lender with any material information) in connection with the loan evidenzed by the Note,
including, but not limited to, representations concerning Borrower's occupancy of the Property as a piincipal residence.
If this Security Instrument is on a lcaschold. Borrower shall comply with the provisions of the lease. I Borrower acquires
fee title to the Property, the leaschold and fee tille shall not be merged uniess Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, ar for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtcdness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebiedness under the Note
and this Sceurity Instrument, first to any delinquent amounts applicd in the order provided in paragraph 3, and then 1o
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which arc rcferred to in paragraph 2, or change the amount of such payments. Any cxcess
proceeds over an amount required 1o pay all outstanding indebtedness under the Note and this Security Instrument shall

be paid to the entity legally entitled thereto.
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10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's [ailure to pay an amount due under the Note or this Security Instrument, This right applies even
after foreclosure proceedings are instituted. To reinstate the Sccurity Instrument, Borrower shall tendet in & lump sum
all amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under
this Security Instrument, forcclosure costs und reasonable and customary attorney's fees and expenses properly associated
with the forcclosure proceeding. Upon reinslatement by Borrower, this Security Instrument and the obligations that it
securcs shall remain in cffeet as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement alter the commencement of foreclosure procecdings
within two years immediately preceding the commencement of a current {oreclosure proceeding, (if) reinstatement will
preciude forcclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not n Waiver. Extension of the lime of payment of
modification of amoriization of the sums secured by this Sccurity Instrument granted by Lender lo any successor in
interest of Barrower shall aot operaic to release the liability of the original Borrower or Borrower's successor in inferest,
Lender shall not be required 10 commence proceedings sgainst any successor in interest or refuse to extend time for
paymenl or othéiwise modify amortization of the sums secured by this Sceurity Instrument by reason of nny demand made
by the origiriul Dotrower or Borrower’s successors in inferest.  Any forbearsnce by Lender in excrcising any right or
remedy shall not bia waiver of or preclude the exercise of any right or remedy.

12. Succeszors antl Assigns Bound; Joint and Severn) Linbility; Co-Signers. The covenants and agreements
of this Security Instrunieai, shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph ${b)~ Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrument byt does not execute the Note: (n) is co-signing this Sccurity Instrument only to morigage,
grant and convey that Borrows:'s interest in the Property under the werms of this Security Instrument; (b) is nol personally
obligated to pay the sums sccured Dy (his Sccurity Instrument; and {c} agrees that Lender and any other Borrower may
agree to extend, modify, forbear or muke any accommodations with regard 1o the terms of this Sceurily Instrument or the
Notc without that Borrowet’s consent,

13, Notices. Any notice lo Borrower drovided for in this Sceurity Instrument shull be given by delivering it or
by mailing it by first class mail uness applicable lav requires use of another method. The notice shail be directed to the
Property Address or any other address Borrower dorignales by notice to Lender.  Any notice lo Lender shall be given by
first cluss mail to Lender's address stated herein o any wddress Lender designates by notice 10 Borrower,  Any notice
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Sccurity Insicurient shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event thut kny provision or clause of this Security Instrument or the
Note conflicts with applicable Jaw, such conflict shall not affect otker/provisions of this Security Instrument or the Note
which can be given cffect without the conflicting provision. To 1his end the provisions af this Security Instrumen) and
the Note are declared to be severable,

15. Borrower's Copy. Borrower shall be given onc conformed copy ofine Note and of this Sceurity Instrument

16. Hazardous Substances. Borrower shall not cause or permit the prescans, use, disposal, slorage, or releas:
of any Hazardous Substances on or in the Property. Borrower shall not do, noi ulow anyone clse to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding twe rentences shall not apply to the
presence, usc, or storage on the Property of small quantitics of Hazardous Substances thot-aze generally recognized tn
be appropriate to normal residentiat uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, <laim, demard, (ewsuit or olher action
by any governmental or regulatory agency or private party involving the Properly and any Hizardous Subsiance of
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by ar.; jovernmental or
regulatory authority, that any removel or other remedintion of any Hazardous Substances alfecting the Property &
necessary, Borrower shall promptly take all necessary remedial sctions in accordance with Environmental Law.

As uscd in this paragraph 16, "Hozardous Substances’ are those substunces defined as taxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic petsoleum
products, toxic pesticides and herbicides, volatiic solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 16, "Environmental Law" means federa) Juws and laws of the jurisdiction where the
Property is located that relfutc to health, safety or environmental protection,

10/88 {Page & of 7 Pagos)
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By SiaNiNG Bel.ow, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) exccuted by Borrower and recorded with it
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§ NOBRELL CEASER, JR. —#gtrowar
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YIVIAN J. CE R —Borrower
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{Space Below This Line For Acknowtadgmant]
. State of ILLINOIS §
. County of R0 K § ¢
* The foregoing instrurieni wwas acknowledged before me this__/ E%y of ‘U R 19 "73 by
13 - .
; NORRELL CEASER, JR. AN3 VIVIAN J. CEASER Ausbund o wiFe
2 . c
3 Comldon }/ AV AW,
U/ Notary Pub,
' ‘
il "OFFICTAL SEARL " (Printed Name)
My commission expires: ~ e CYNTHIA MCNALLT‘ | :*
\ $§ Notary Public, State of IHinois
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