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* CONSTRUZTION MORTGAGE

THIS MORTGAGE IS DATED MAY 27, 1998, betweer, The Jeffrey Project Ltd., An lilinois Corporation, whose
address is C/O The Apariment Source, 2638 North hairicd Stree, IL 60614 (referred to below as "Grantor");

and PLAZA BANK, whose address ls 7460 W. {RVING FafK ROAD, NORRIDGE, \L 60634 (referred to below
as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor meriyages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rea' property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtuics:” all easements, rights of way, and
appurtenances, ali water, water rights, watercourses and ditch rights (incivding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real pranerty, including without limitation

all minerals, oil, gas, geothermal and similar matters, located in Cook County. State of lllinols (the "Real
Property"):

THE SOUTH 10 FEET OF LOT 93 AND LOT 94 IN VALENTINE WOODS SUBDMGIGN OF THE WEST 10
ACRES OF LOT 6 IN THE CIRCUIT COURT PARTITION OF THAT PART OF (Hc EAST 1/2 OF THE
NORTHEA%T 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, |N COOK COUNTY. fLL|NOIS- *LYING NORTH OF MILWAUKEE PLANK R@\D;

The Real Property or its address is commonly known as 2112 North Campbell, Chicago, IL 60647. The Real
Property tax identification number is 13-36-223-033.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all leases of the Property and

all Rents from the Property. In addition, Grantor grants t0 Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings altributed to such terms in the Uniform Commercial

Code. Ali references to dollar amounts shall mean amounts in lawful money of the United States ol America.

Grantor. The word "Grantor" means The Jetfrey Project Lid. The Grantor is the mortgagor under this
Morigage.

Guarantor. The word "Guarantor” means and includes withoul limilation each and all of the guarantors,

sureties, and accommodation parties in connection with 1he indebtedness.
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' 05-27-1958 MORTGAGE

Loan No 11112257 {Continued)

Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. S‘_"CERCLA"). the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
89-499 ("SARA"), the Hazardous Materials Transportalion Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation ar!d Recovery Act, 42 U.S.C. Section 6901, et secl.’. or other applicable state or Federal laws,
rules, o regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-producls or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender that: (@) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of an)f hazardous waste or substance by any person on, under, about or irom the Propen’y;
() Grantor has no knowledge of, or reason to believe thaf there has been, excepi as previously disclosed 10

and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposgi.
d
by

release, or threatened release of any hazardous waste or substance on, under, about or from the Propenx,
any prior owners or accupants of the Property or (i) any actual or threatened litigation or claims of any «i
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, gerarate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under. aboti.or from the Property and (i) any such activity shall be conducted in compliance with alt
applicable federx!, state, and local laws, regulations and ordinances, mctudmg without limitation those laws,
regulations, and wrdinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to mako-such inspections and tests, at Grantor's expense, as Lender maz( deem appropriate to
determine complie;ice of the Property with this section of the Mortgage. Any inspections or tesls made by
Lender shall be for Lendar's purposes only and shall not be canstrued to create any responsibility or Tiability
on the pant of Lender 1o rzxtor or to any ather person. The representations and warranties contained herein
are based on Grantor's aus dilif;ence in investigating the Property for hazardous waste and hazardous
substances. Grantor heraty (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantur 9ecomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harnless Lender against any and ail claims, losses, liabilities, damapes,
penalties, and expenses which Lender-may directly or indirectly sustain or sufer resulling from a breach of
this section of the Morigage or as ¢ coasequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring piicr to Grantor's ownership or interest in the Properly, whether of not
the same was or should have been known1o Grantor. The provisions of this section of the Martgage,
including the obh%athn to indemnity, shall s vive the payment of the Indebtedness and the satisfaction and
reconveyance of {he lien of this Mortgage anc shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct.or-oermit any nuisance nor cammit, permit, or suffer any
stripping of or waste on or to the Property or any partop af the Property., Without limiting the generality of the
foregoing, Grantor will not remove, of F(eram to any o'her party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rack products withou i prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish ar ieracve any Improvements from the Real Property
without the prior written consent of Lender. As a condition to t2c remaval of any improvements, Lender ma
require Grantor to make arrangements satisfactory to Lende: i0 replace such Improvements wit
Improvements of at least equal value.

Lender's Hight to Enter. Lender and its agents and representatives (rav enter upon the Real Property at all
reasonable times to attend to Lender's inlerests and to inspect the-Prcparty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Comlpl!ance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
requlations, now or hereafter in effect, of alt governmental authorities applicablie i the-use or occupancy of the
Praperty, including without limitation, the Americans With Disabilities Act. Grantor may contest in gaod faith
any such law, ordinance, or regulation and withhold compliance during any proceeciny wcluding appropriate
appeals, so long as Grantor has nolified Lender in wnting prior to doing so and so lgag s, in Lender's sole
opinion, Lender's interests in the Property are not jeapardized. Lender may require Grani to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon not (eave unattended the Property. Grantor shall do all
othier acts, in addition lo those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transter, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or lranster of any
veneficial interest in or to any fand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, parinership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by llinois faw.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Propery are a part of this
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Loan No 11112257 (Continued)

to provide sufficient funds for the paymen of each year's laxes and insurance premiums one month prior 10 the
date the taxes and insurance premiums become delinguent. Grantor shall further pay a monthiy pro-rata share of
all assessments and other charges which may accrue against the Property. If the amount so estimated and paid
shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. All such payments shall be carried in an interest-lree reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a martgage on a
single-family owner~occupied residential property, Granlor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender to secure the payment of estimated laxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account to_pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance other monies for
such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect 10 the
reserve account. Subject to any limitations sel by appitcable law, if the amount so estimated and paid shall prove
to be insufficient to pa{, such taxes, insurance premiums, assessments and other charges, Grantor shali pay the
difference as required by Lender. All amounts in the reserve account are hereby pledged to further secure the
Indebtedness, anet Lender is hereby authorized 1o withdraw and apply such amounts on the Indebtedness upon
the occurrence 5« an event of default as described below.

EXPENDITURES B' LENDER. If Grantor fails to compl{ with any provision of this Mortgage, or if any action or
groceedmg is commenced that would materially affect Lender's interests in the Properly, Lender on Grantor's
ehalf may, but shall ini te required to, take any action that Lender deems apgropnate. ny amount that Lender
expends in so doing vill-urar interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, wili (a) be payable on demand, (b)
be added to the balance of theJole and be apportioned among and be payable with any installment payments 1o
become due during either (i) ine term of any applicable insurance policy or (i) the rernamlnﬁ_ term of the Note. or
(c) be treated as a balloon pay~went which will be dug and payable at the Note' s maturity. This Mortgage also will
secure payment of these amounts. Yhe. rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Leiidzr may be entitied on account of the default. Any such action by Lender
?,"";}“ not be construed as curing the defruii 50 as to bar Lender from any remedy that it otherwise would have
ad.
VMVAA%RANTY; DEFENSE OF TITLE. The follcwinn provisions relating o ownership of the Property are a part of this
orlgage.
Title. Grantor warrants that: (a) Grantor hulus good and marketable title of record 1o the Property in fee
simple, free and clear of all fiens and encumbrancss other than those set forth in the Real Property description
or in any title insurance policy, title repont, or finai title oPmaon issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b} Grantor has tre hull right, power, and authority to execute and deliver
this Mortgage to Lender.
Defense of Title. Subject to the exception in the paragragh above, Grantor warrants and will foraver defend
the title to the Property against the lawful claims of all peisuns. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Len:d<i under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal party i such proceeding, but Lender shall be
enlitied to participate in the proceeding and to be represented In tie proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such.instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws, Grantor warrants that the Property and Grantor's 2«=a of the Property complies with
all existing apnlicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property- are a part of this Mortgage.

Apgllcation of Net Proceeds. !f all or any part of the Property is condemned by erine w domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its electiun iequire that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair o restoration of the

roperty. The net proceeds of the award shall mean the award after payment of al' roasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the candemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promatly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shali be entitled to participate in the
proceeding and to be represented in the praceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time 1o time to permil such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, logether
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
laxes, fees, documentary stamps, and other charges tor recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mo,rtgaae or upon ali or any part of the Indebtedness secured by this Mortgage, R)) a specific tax on Grantor
which Grantor is authorized or requnred to deduct from paymants on the indebledness secured by this type of
Mortgage; (c) a tax on this type ol Mortgage chargeable against the Lender or the holder of the Note; and %1)
a specilic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
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Comprehensive Environmentai Response, Compensation, and Liabi!iay Acl of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.8.C. Section 6901, et se(k. or other applicable state or Federal Jaws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitaiion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (8) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, trealment, disposal, release or
threatened release of any hazardous waste or sybstance b?/ any person on, under, about or from lhg Property;
(b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed (o
and acknowledged gg Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertilby
any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any person relating 10 such matters; and {c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shail use, gerorale, manufacture, store, ireal, dispose of, or release any hazardous waste or substance on,
under, abou. @ from the Property and (li) any such activity shall be conducted in compliance with all
applicable federd!, state, and local laws, regulations and ordinances, including withou! limitalion those laws,
regulations, and wrdinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to mako-such inspections and tests, at Grantor's expense, as Lender may deem appropriate 1o
determine compliz:ice of the Property with this section of the Mortgage. Any inspeciions or lests made by
Lender shall be for Lendar's purpeses only and shatl not_be construed to create any responsibility or flability
on the part of Lender 1o Greator 0f to any other person. The representations and warranties contained hesein
are based on Grantor's wu diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor herety™ (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor hecomes liable for cleanup or ather costs nder any such laws, and (b}
agrees 1o indemnily and hold Hermless Lender against any and afl claims, losses, liabllities, damaﬂes,
Pegnalues, and expenses which Lendermay directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as & coisequence of any use, ?eneratlon. manufacture, storage, disposal,

release or threatened release occurring pricr to Grantor's ownership or interest in the Property, whether or not

the same was or should have been knownto Grantor. The provisions of this section of the Mortgage,
including the obligation to indemaify, shall si:vive the payment of the indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage anc siall not be affected by Lender's acquisition of any inlerest in

the Property, whether by foreclosure or Otherwise.
Nuisance, Waste. Grantor shall not cause, conduct or-oermit any nuisance nor commit, permit, or suffer any

stripping of or waste on or to the Property or any port.op of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or r((;ram 10 any o'ier party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rocK products withoue e pror writlen consent of Lender,

Removal of Improvements. Grantor shall not demolish or ieinsve any impravements from the Real Property
without the prior written consent of Lender. As a condition ta & remova) of any Improvements, Lender ma
require Grantor to make arrangements satisfaclory to Lende: 0 replace such Improvements wit
Improvements of at least equal valug.

Lender's Ri?hl to Enter. Lender and its agents and representatives ray enter upon the Real Property at all
reasonable imes to attend to Lender's inlerests and to inspect the-Pioparty for purposes of Grantor's
compiiance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply ‘with all laws, ordinances, and
reguiations, now or hereafter in effect, of all goveramental authorities applicable 1 the-tse or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contes! in good faith
any such faw, ordinance, or regulation and withhold compliance dunnP any proceecing nicluding appropriate
appeals, 0 Jong as Grantor has notified Lender in wrmng prior 1o doing s0 and 50 lcag #s, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may reguire Grar to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor feave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the characler and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Praperty or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
invaluntary: whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option coniract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust hotding title to the Real Property, or by any other method of conveyance
of Real Property interest. Il any Grantor is a corporation, partnership or limiled liability company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or fimited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lilinois law.

TAXES AND LIENS. The Ioliowing provisions relating 1o the taxes and liens on the Property are a part of this
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Loan No 11112257 {Continued)
agreement, purchase or sales agreement, or any other agreement in favor of any other creditor or person that
may materially affect any of Grantor's property or Grantor's ability to repay the Note or Grantor's ability 1o
perform Grantor's obligations under this Mortgage or any of the Related Documents.

N False Statemenis. Any warranty, representation or statement made or furnished to Lender by or on behalf of

- Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any malerial

‘ respect, either now or at the time made or furnished.

Defective Collateralization. This Mongage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security inlerest or lien) at
any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's Propeny. any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, salt--help, repossession or any other method, by any creditor of Grantor or by any governrmental
agency against zny of the Property. However, this subsection shall not apple/ in the event of a good faith
dispute by Grantzi as to the validlr or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for tha claim satisfactory to Lender.

Breach of Qther Agreeman!. Any breach by Grantor under the terms of any other agreement belween
Grantor and Lender that1s.iit remedied within"any grace period provided therein, including without limitation
Iar;y agreemenl concerning a.1y-indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Events Aftecting Guarantor. Any o1 the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies o7-cecomes incompetent, or revokes or disputes the V&!ldl(!?/ of, or liability
under, any Guaranty of the Indebtedress. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume uncondiionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cuiethe Event of Default.

Adverse Change. A material adverse chanyge occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtednass is impaired.

insecurity. Lender reasonably deems itself insecure.
Right to Cure. if such a failure is curable and if Grante/ has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve {12 months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written nsiive demanding cure of such failure: (a) cures the
failure within fitteen (15) days; or (b) if the cure requires «rxie than fifteen (15) days, immediately initiates
steps sufficient to cure the failure and thereafter continues arid completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Everi of Default and at any lime thereafter,
Lender, at its option, may exercise any one or more of the fotlowing rights wnd remedies, in addition to any other
rights or remedies provided by law:
Accelerale Indebtedness. Lender shall have the right at its option withcu’ natice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment o:nalty which Grantor would be
required to pay.
UCC Remedies. With respect to all or aqy part of the Personal Property, Lender chal' have ali the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possessior i the Property and
collect the Rents, mcluqu amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. In furtherance of this right, Lender may require any-tenant or other
user of the Prg en{ to make payments of rent or use fees direclly to Lender. If the Rents are collected by
Lender, then Grantor nrevoc_ablr designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for

whYch' the payments are made, whether or not any proper grounds for the demand existed. Lender may o)
exercise its rights under this subparagraph either in person, by agent, or through a receiver, 5
Mortgagee in Possession. Lender shall have the right to be placed as mongagee in possession or to have a W1
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve wl
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property r
and apply the proceeds, over and above the cost of the recelvershgg. against the ingdehtedness. The bd
mortgagee in possession or receiver may serve without bond If permitted by law. Lender's right lo the J
Ia%nomtment of a receiver shall exist whether or not the apparent value of the Property exceeds the 3
n

ebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a j_udgment for any deficiency
remaining in the Indebtedness due to Lender after application of alt amounts receive

from the exercise of the
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may deal with Grantor's succeésors with reference to this Mortpage and the Indebtedness by way 51

forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.
Time 5 of the Essence. Time is 0f the essence in the performance of this Morigage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rlﬁhts and benefits of the
nomestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{ rights under this Morigage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e‘xgrmsin%‘any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with thal provision or any other Prowsnon. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender s nﬁ?ls or any of
Grantar's oblqgatwns as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the grantmgho such consent by Lender in any instance shall not constitute continuing consent ta subsequent
£,

instances whae such consent is required.

GRANTOR ACKNOWLZOCFS HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
The Jeffrey Project Lid. .

By: ' Y/ s

Stuart Miler; President/Secreisfy

T
J
L

CORPORATE ACKNOWLEDGMENT

%f
—_ E "OFFICIAL SEALY
STATEOF | /[, nf ¢ | } DAVID H. SACHS
- Notary Public, State of flincis
b2 Cammission Expires 10/15/01
0O K '

COUNTY OF PRI e L e

On this day of A"f\m , 19 qy . before me, the undersigned Puiary Public, personally

appeared Stuarl Miller, President/Secketary of The Jeffrey Project Ltd., and known ta meio be an authorized

agent of the corporation that executed the Mortgage and acknowledged the Mortgage 10 be‘thz free and voluntary ;0
act and deed of the corgoration, by authority of its Bylaws or by resolution of its board of directurs, for the uses r
and purposes~tharai oned, and on oath stated that he or she is autharized to execute this iotgage and in

fact execut on behalf of the corporation.

i
o

1
g
Residing at / %A'LA‘J’NZ /4”1” [ /‘;/ /Z Loty fg

By

EAVANILALE Eak - ]‘ . =
Notary Public in and for the Stat7f vf/-/ L€

My commission expires { 07 / S’:@ /
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