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; COMMERCIAL CREDIT LOANS,
SINC.

1.15549 § HARLEM

JTINLEY PARK IL 60477

MORTGAGE

THIS MORTGAGE is made this 26th day of June . 1998 ;
between the Mortgagor, JESSIE STULKARD

{herein "Borrower®),
and the Morigagee, COMMERCIA), CREDIT ILORNS, INC.

& corporation organized and existing uindzrthe laws of Delaware . whose address
i$ 15949 S HARLEM TINLEY PARK IL 60497 {lierein "Lender”).
WHEREAS, Borrower is indebied to Lender in the priacipal sum of U.S, §  46,219.82 , which indebtedness s

evidenced by Borrower's note dated 06/26/1998  and exiensions and renewals thereof (herein "Note”}, providing for monthly
installments of principal and interest. with the balanice of indebtegnzse; if not sooner paid, due and payable on 07/05/2028 ;

TO SECURE w Lender the repayment of the indebteduess evidersedby the Note, with interest thereon; the payment of all
other suns, with interest thereon, advanced in accordance herewith to prorec the security of this Mortgage: and the performance of
the covenants and agreements of Borrower herein contained, Borrower Gues hezehy mortgage, grant and convey 1o Lender the
following described propenty located in the County of COOK » Siate of Winois:

PARCEL 1: THE SQUTH 1/2 OF LOT 21 AND ALL OF LOT 22 IN BLOCK 4 IN
LINCOLN MANOR FOURTH ADDITION, A SUBDIVISION CF THAT #ART OF THE RAST
1/2 OF THE NORTHBAST 1/4 OF SECTION 3, TOWNSHIP 36 WCRTH, RANGE 13
BAST OF THE THIRD PRINCIPAL MBRIDIAN, WHICH LIES NORTH OY MIDLOTHIAN
TURNPIKE IN COOK COUNTY, ILLINOIS.

PARCEL 2: LOT 21 EXCEPT THE SOUTH} & ALL LOT 20 IN BLOCK { I} LINCOLN
MANOR FOURTH APDITION, A SUBDIVISION OF THE PART OF THE EAST /2 OF
THE NORTH EAST 1/4 OF SECTION 3, TOWNSHIP 36 NORTH, RANGE 13 PAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH LIES NORTH OF MIDLOTHIAN TUTN»IKE
IN COOK COUNT, ILLINOIS.

PIN:28-03-215-C47-0000 AND 28-03-215-048-0000

which has the address of 13813 KEDVALE , ROBBINS , Mlinois 60472
(herein “Property Address”);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and
rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property {or the [=nsehold estate if this Morigage is on a leasehiold) are herelnafter referred (o as the *Property.”

linois 35234-6 1/98 Origincl (Recorded) Copy(Branch} Copy{Customer) Page L of §




UNOFFICIAL COPY




Sydneb s

MIERIFILrL R

W

i

R 3 v

Bt e

W Js:':-

o SSE301 oy oy
s smeoss MANQEFICIAL COPY22230 v 2t =

Borrower covenams that Botrower is lawfully seised of the estate hereby conveyed and has the right o mortgage, grant and

rf'"’ctnttvey the Property, and that the Property is unencumbered, except for encumbrances of record.  Borrower covenants that
* Borrower warrants and will defend generatly the title to the Property against all claims and demands, subject to encumbrances of

" record.

I

i

UNIFORM COVENANTS. Buorrower and Lender covenant and agree as follows:

t. Payment of Principal and Interest. Borrawer shall promptly pay when due the principal and interest indebtedness
‘evidenced by the Note and late charaes as provided in the Note,

2. Funds for Taxes and Insiwrance, Subject to applicable law or a written waiver by Lender, Borrower shalf pay to Lender
on the day monthly payments of principal and interest are payable under the Note, umil the Note is paid in full, a sum (herein
"Funds") equal to one-twelfth of the yearly taxes and assessments (including condominiunt and planned unit development
assessments, if any) which may atain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of
yearly premium instal'ments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any,
all as ressonably eeirvaled initially nnd from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof.  Borrower shail ot be obligated to make such payments of Funds to Lender to the extent that Borrower makes such
paynients to the holder oi'e/prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to(Lecder, the Funds shall be held in an institution the deposits or sccounts of which are insured or
guaranteed by a Federal or state sysreev (including Lender if Lender is such an institution). Lender shalt apply the Funds 1o pay said
faxes, assessments, insurance prenviurisand ground renes. Lender may not charge for so holding and applying the Funds, analyzing
said account or veritying and o mpiliw said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permils Lender to nake suci-a charge, Borrower and Leader may agree in wruing at the time of execution of this
Mortgage that interest on the Funds shall he pi i t¢ Borrower, and unkess such agreemenl is made or applicable law requires such
interest to be paid, Lender shall not be reuires 20 pay Borrower any imterest or earnings on the Funds, Lender shali give to
Borrower, without charge, an anrual accounting ofé Funds showing credits and debits to the Funds and the purpose for which
each debit 10 the Funds was made. The Funds are pledged cs-additional security for the sums secured by this Morigage.

If the amount of the Funds tield by Lender, together with the future monthly installments of Funds payable prior to the dve
dates of taxes, assessments, insurance premiums and ground renie, shall exceed the amount required to pay said (axes, assessments,
insuratice premiums and ground 1ents as they fall due, such excess shall be, a1 Borrower's option, either prompily repaid (o
Borrower ot credited o Borrower on monthly installments of Funds.” 17 the amount of the Funds held by Lender shall not be
sufficient to pav taxes, assessments, insurance premiums and ground resds as they full due, Borrower shall pay to Lender any
amount necessary (o make up the Jeficiency in one or more payments as Lesiaer miey require,

Upon payment in full of al: sums secured by this Mortgage, Lender shall nromptly refund to Borrower any Funds held by
Lender. {f under paragraph 17 hareof the Propetty is sold or the Property is atherwise scquired by Lender, Lender shail apply, no
later than immediately prior to the sale of the Property or its scquisition by Lender,anv Funds held by Lender at the time of
application as a credit against the sumis secured by this Mortgage,

3. Application of Paymdnts. Unless applicable law provides otherwise, all payments reczived by Lender under the Note
and paragraphs 1 and 2 hereof shail be applied by Lender first in payment of amounts payably te dander by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then 1o the principal of the Note.

4. Prior Mortgages and Dueds of Trust; Charges; Liens, Borrower shall perform ali of Borrowes's wiligations under any

mortgage, deed of trust or othetr security agreentent with a lien which has priority over this Mortgage, lacluding Borrower's
covenants to make payments wivn due.  Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and

impositions attributable to the Property which may attain a priority aver this Mortgage, and leasehold paymients or ground rems, If
any.

$
i

S. Hazard Insurance. Horrower shall keep the improvements now existing or hereafter erected on the Property (nsured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require and in
such amounts and for such pericls as Lender may require.

The insutance carrier prov:ding the insurance shall be chosen by Borrower subject 1o approval by Lender; provided, that such
approval shall not be unreasonaoly withheld, All insuramce policies and renewals thereof shall be in & form acceptable to Lender
and shat] include a standard morigage clause in favor of and in a form accepable to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with 3 lien which has

priority over this Mortgage.
In the event of luss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if

unt made promptly by Borrower.
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If the Property is abandoncd by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to setile a claim for insurance benefits, Lender Is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by
this Mortgage.

, 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
{- keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Morigage is on a Jeasehold. 1 this Mortgage is on a unit in a condominium or a
- planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
;. governing the condominium or planned unit development, the by-laws and regulations of the cordominium or planned unit
development, and constituent docaments,

7. Protection of Lender's Security. [f Borrower fails to perforn the covenants and agreements contained in this Morgage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's
option, upon notice tr Borrower may make such appearances, disburse such sums, including reasonable attorneys' fees, and take
such action as is necessury to protect Lender’s interest, If Lender required miortgage insurance as a condition of making the loan
secured by this Mortgnge -Borrewer shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for such insuracez terminates in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts dishursc by 3.snder pursuant to this paragraph 7, with interest thercon, at the Note rate, shall become additional
indebtedness of Borrower securwi k3 this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice from Leuder to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shali
require Lender to incur any experse-ci take any action hereunder,

8. Inspection. Lender may make cr eavic to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specitying reasonable cause therefor related to Lender's interest in
the Property.

9. Condemnation. The aroceeds of any aws:d or claim for damages, direct or consequential, in connection with any
condemuation or other taking of the Property, or part theiest, or for conveyance in leu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any morigage. deed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not 4 Vaiver. Extension of the time for payment or modification of
amortization of the sums secured by this Monigage granted by Lende! to-any successor in interest of Borrower shafl not operate to
release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings ageinst such successor or refuse to extend time forpeyment or otherwise modify amortization of the sums
secured by this Mortgage by rea-on of any demand made by the original Borrowsr and Borrower's successors in interest, Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers.” e covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be jeint and several, Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to morigage, grant and convey that
Berrower's interest in the Propeny to Lender under the terms of this Mortgage, (b) is not personaiiy-iizaie on the Note or under
this Mortgage, and (c) agrees thet Lender and any other Borrower hereunder may agree to extend, mocifv, forbear, or make any
other accommodations with regand to the terms of this Mortgage or the Note without that Borrower's conseit and without releasing
that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law 10 be given in another manner, (3) any notice to Borrower
provided for in this Mortgage shuil be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such orher address as Borrower may designate by notice to Lender as provided herein, and (b) any notive
1 Lender shall be given by centified mail to Lender's address stated herein or to such other address as Lender may designate by
notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
or Lemder when given in the manrer designated herein,

13, Governing Law; Severability. The state and local laws applicable to this Mortgage shali be the laws of the jurisdiction
in which the Property is located, The foregoing sentence shall not limit the spplicability of Federal law to this Mortgage. In the
event that any provision or claus: of this Morgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared o be severable.  As used herein, "costs™, "expenses” and "aftorneys’ faes” inchude ali
sums (o the extent not prohibited iy applicable law or limited herein,

14. Borrower's Copy. Borrower shall be fumished a conformed copy of the Note and of this Morigage at the time of
execution or afier recordation hereof.
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