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Home Equity Line
Mortgage .owNomber: 1110205988657
THIS MOR‘{@ «Security Instrument” )15 given on June 29, {998 . The mortgagor

{"Borrower"), y

This Security Instrument i§ggveriio  The First National Bask of Chicago

which is a MM_, organized and existing under the laws of _the United States of America
whose address is ne First NVatjona* 2laza, Chicago . Minoig 60670 (“Lender”). Borrower owes
Lender the maximum principal sum of /J0g Hundred Thineen Thousand Seven Hundred Fifty and No/100

Dollars (U.5. 8 113.750.00 ),/or tiig aggregate unpaid amount of alloans and avy disbursements made
by Lender pursuant fo that certain Home Xguity Line Agreement of even date herewith exccuied by Borrowes
(*Agreement"), whichever is less. The Agrecnieni, is hereby incorporated in Ihis Security Instrument by reference.
This debt is cvidenced by the Agreement which Agreement provides for monthly interes! payments, with the full
debt, ifnot paid carlier, due and payable fiveyears from-the Issue Date (as defined in the Agreement). The Lender
willprovide the Borrower witha final payment notice W leust 90 days before the final payment must be made. The

Agreement provides thai loans may be made from tine 1 time during the Draw Period (as defined in the
Agreement). The Draw Period may be exiended by Lendér {n its sole discretion, but in no event later than 20
years from the date hercof, Allfuture loans willhave the saine lien priority as the original loan. This Security
Instrumeni secures o Lender: {a) the repaymeni of the debt evicerced by the Agreement, including abl principal,
intercst, and other charges as provided for in the Agreement, and all roucwals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragrapa 6 of this Security I[nstrument to proiect
the security of this Security Instrument; and (c) the performance of Borrows<y covenanls and agreements under
this Security Instrument and the Agruemcm and all renewals, cxlensions “awa cnodifications thereof, all of the
foregoing not to exceed twice the maximum principal sum staied above, For this pumose, Borrower does hereby
mortgage, gramt and convey 1o Lender the following described propenty located i COOoK County,
Minois:

SEE ATTACHED LEGAL DESCRIPTION

Permanent Tax No:  17-10-208-014-, 1184
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which has the eddress of 400 E OHIO # 2803 CHICAGO, IL 60607
("Property Address™);

TOGETHER WITH ail the improvements now or hereafter erecied on the property, and all easements, rights,
appurtenances,  rents, royalties, mineral, oil and gas rights and profits, claims or demands with respect  to
insurance, any and all awards made for the (aking by eminent domain, water rights and stock and all fixtures now or
hereafter a part of the property, Allreplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrams and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. There is a prior mortpage from Borrower to

dated and recorded as document number

COVENANTS, Bv.mwer and Lender covenant and agree as follows:

i. Payment of Piwnrnal and Interest. Borrower shall prompily pay when due the principal of and interest on
the debt evidenced by the' Agreement,

2. Application of Paynieris, Allpayments received by Lender generally shall be applied first to interest, then
to principal and then 1o other chiiges.

3. Charges; Liens. Borrower shill pay all laxes, assessments, charges, fines, and impositions attributable 10
the Property, and leasehold payments or ground remts, ifany. Upon Lender's request, Borrower shall promptly
furnish to Lender all norices of amouits 0 bt paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments,

Borrower shall pay, or cause (o be paid, wien due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges againe: wr in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts, Borrorver may, in good faith and with due diligence, contest the
validity or amount of any such tlaxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any iex or assessment lhas been increased by any imerest,
penalties or costs, (b) Borrower shail first make all contestea ~psiyments, under protest if Borrower desires, unjess
such confest shall suspend the collection thereof, (c) neither the Tioperty nor any part thereof or interest therein
are al any lime in any danger of being sold, forfeited, lost or inserfered  with, and (0) Borrower shall furnish such
security as may be required in the contest or as requested by Lender,

4. Hazard Insurance. Borrower shall keep the improvements nuw - existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “ustended coverage” and any other
hazards, including floods or floading, for which Lender requires insurance. This osupance shall be maintained in
the amounts and for the periods that Lender requires, The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unceasonably “withhaid, If Borrower fails to
maintain coverage described above, Lender may, ai Lender's option, obtain coverage 1o provct Lender’s righis in
the Property in accordance with Paragraph 6.

All insurance policies and remewals shall be accepiable to Lender and shall include & sualard mengage
clause. Lender shall have the right to hold the policies and renewals. If Lender cequires, Borrower Shaill prompily
give to Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shail give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or
repair of the Property damaged, if the restoration or repair is economically [feasible, Lender’s security is not
iessened and Borrower is not in default under this Security Instrument or the Agreement. Ifthe restoration or repair
is not economically feasible or Lender's security would be Jessened, the insurance proceeds shall be applied 1o
the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a motice from Lender that the insurance
carrier has offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the
praceeds 1o repair or restore the Property or 1o pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

If under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage (o the Property prior (o the acquisition shali pass to Lender to the extent of ihe
sums secured by Lhis Security Instrument immediately prior o the acquisition.
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5. Preservation and Maintenance of Property; Borrower's Application; Leascholds.  Borrower shall not
destroy, damage, substamially change the Property, allow the Property 1o deteriorate, or commit wasie. Borrower
shall be in default ifany forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good
faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security intercst. Borrower may cure such a default and reinstale, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Sccurity Instrument of Lender's security interest, Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or stalements to Lender {(ar
failed 1o provide Lender with any material information) in connection with the loans evidenced by the Agreement,
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leaschold and fee title shall not merge unless Lender agrees to the
merger in writing

6, Protection of Zender's Rights in the Property. 1fBorrower failsto perform the covenanis and agreements
contained in this Sectrity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as »/prrceeding in bankrupicy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay..or whatever is nccessary (o protect the value of the Property and Lender’s rights in
the Property. Lender's actions  may include paying any sums secured by a lien which has priority over this
Sccurity Instrument, appearing i court, paying reasonable auorneys' fees, and enlering on the Property 10 make
repairs.  Although Lender may take action under this paragraph, Lender does not have te do so.

Any amounis disbursed by Lender urder this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agrec to other terms of payment, these amoumts shall bear
interest from the date of disbursement at the-Agreement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection, Lender or ils agent may make resssnable emtries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspesiion specifying reasonable cause for the inspection,

8. Condemnation, The proceeds of any award or ciai-for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Piapeit, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid 1o Lender.

Inthe event of a toial 1aking of the Property, the proceeds shall be-spplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrowwer. In the event of a panial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the suins secured by this Security Insirument
shall be reduced by the amoum of the proceeds multiplied by the following traction: (a) the tolal amount of the
sums secured immediately before the taking, divided by (b) the fair market " vidue of the Property immediately
before the taking. Any balance shall be paid to Borrower.

[fthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower thai the condemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30.cays after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, eithei to .estoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9, Borrower Not Released; Forbearance By Lender Not a Waijver. Extension of the time tor payment or
modification of amortizaiion of the sums secured by this Security Instrument granted by Lender to any tuzcessor in
interest of the Borrower shall not operate to release the liabilityof the original Borrower or Borrower's successors  in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrawer's successors  in imterest, A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and othes provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shatl be asserted against Lender unless in writing signed by Lender.
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants  and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15, If there is more than one parly as Borrower, each of Borrower’s
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument bul
does not execute the Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree (o extend, modify, forbear or make any accommodations  with regard (o the terms of this Security Instrument
or the Agreement without that Borrower's consent,

11. Loan Charges. [fthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intcrest or other Joan charges coliected or to be collected in
connection with the loan excecd the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessarv”to reduce the charge 1o the permitted fimit;and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principaiowed under the Agreement or by making a direct payment to Borrower. ifa refund reduces
principal, the reduction will be treated as a pamial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice 17 Brrrower provided for in this Security Instrument shall be given by delivering itor by
mailing it by first class mail unters applicable law requires use of another method. The notice shall be directed to
the Property Address or any other ad<ress Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's-adsress siated herein or any other address Lender designaies by notice to
Borrower. Any notice provided for in this Security Insirument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Secusity Instrument shall be governed by federal law and the law of
lilinois. In the event that any provision or clause ~of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shali not affect other provisions of this Security Instrument or the Agreement which
can be given effect without the confliciing provision, To this end the provisions of this Securily Instrument and the
Agreement are declared 1o be severabie. '

14. Assignment by Lender. Lender may assign all or any poriinon of its interest hercunder and its rights granted
herein and in the Agreement to any person, trust, financial institutira or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed (¢ ailthe rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligaias or liabilities thereunder.

15, Transfer of the Property or a Beneficial Interest in Borrower; Duz on Sale. Ifall or any part of the
Property or any interest in itis sold or transferred (or ifa beneficial interest ir Rorrower is sold or transferred and
Borrower is not a natural person) without Lender's prior wrinen consent, Leéndsr may, at ifs option, require
immediate payment in full of all sums secured by this Security Instrument. Hovever, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Inztument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tle nctice shall provide a
period of not Jess than 30 days from the date the notice is delivered or mailed within which Bedrower must pay all
sums secured by this Security Instrument. IfBorrower fails1o pay these sums prior 1o the expiration-of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without furhier notice or
demand an Borrower,

16. Borrower's Right 10 Reinstate. IfBorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreemeni had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable  altorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
licn of this Security Instrumen, Lender’s rights inthe Property and Borrower's obligalion to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years, Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as ifno accejeration had occurred. However, this right to reinstate shail not apply in the
case of acceleration under paragraph 15.
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17. Hazardous Substances, Borrower shall nol cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyone else 10 do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences  shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuir ar other action by
any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. IfBorrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily 1ake all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances” arc thosc substances defined as toxic or hazardous
substances by Fuvironmental Law and the following substances:  gasoline, kerosene, other flammable or toxic
petroleum  produets, toxic pesticides and herbicides, volatile sclvents, materials containing asbestos or
formaldehyde, and radioactive materials, As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the jurisGioirn where the Property is focated that relate to health, safety or environmental protection.

18. Prior Mortgage, Sorrower shall not be in default of any provision of any prior morigage.

19. Acceleration; Remedies.  Lender shall give notice to Borrower prior fo acceleration following: (a)
Borrower's fraud or material anjrepresentation  in connection  with this Security Instrument, the Agreement or the
line of credit evidenced by the ngreement; (b) Borrower's failure to meet the repayment terms of the Agreement; or
{(¢) Borrower's actions or inactions ‘whie'c adversely affect the Property or any right Lender has in the Property (but
not prior to acceleration under Paragraph~iS uniess applicable law provides otherwise). The notice shall specify:
{a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default rus. be cured; and (d) thai faiture to cure the default on or before the
date specificd in the notice may result in accelcration’ of the sums secured by this Sccurity Instrument, foreciosure
by judicial proceeding and sale of the Property, ‘Te notice shall further inform Borrower of the right to reinsiate
after acceleration and the right 1o assert in the foreclosure! procecding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure. 17ihe default is not cured on or before the date specified in
the notice, Lender at ils option may require immediate payment in full of all sums sccured by this Security
Instrument withowt further demand and may foreclose this Security Instrument by judicial proceeding. Lender shai)
be entitled to collect all expenses incurred in legal proceedings puisuing the remedies provided in this paragraph
19, including, but not limited to, reasonable attorneys’ fees and costs of tille evidence,

20, Lender in Possession.  Upon acceleration under Paragraph 19 cr abandonment ofthe Property and at any
lime prior to the expiration of any period of redemption following judicial 2. Lender (in person, by agent or by
judicially appointed receiver) shail be entitled to enter vpon, take possession - of;ard manage the Property and to
coilect the rents of the Property including those past due. Any rents collecied by Leader or the recciver shall be
applied first to payment of the cosis of management of the Property and collectior of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable atlorneys’ fees;~and then lo the sums
securcd by this Security Instrument, Nothing herein contained shall be construed ‘as_constituting Lender a
mortgagee in possession i the absence of the taking of actual possession of the Property Gy ieader pursuant to
this Paragraph 20. Inthe exercise of the powers hercin granmed Lender, no liability shail be asseited or enforced
against Lender, all such liability being expressly waived and rejeased by Borrower.

21, Release, Upon payment of all sums secured by this Securily Instrument, Lender shal) release this Security
Insteument.

22. Waiver of Homestead, Borrower waives all right of homestcad  exemption in the Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the fulurc against
Lender shall relieve Borrower from paying any amoumts due under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24, Riders to this Security Instrument. Ifone or more riders are executed by Borrawer and recorded together
with this Security Insirument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenamts and agrecements of this Securily Instrument as ifthe rider(s) were a
part of this Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis comtained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

WILLIAM M. WELLS AND CATHERINE L. WELLS, HUSBAND AND W{FE

. i

Borrower: WILLI WELLS - /
X #),
Borrower; CATHERINE L WELLS /7

(Space Below This Line For Acknowledgment)

This Document Prepared By: MARGARET I. KREPPEL/ovee L Parker
The First National Bank of Chicago
One First National Plaza Suite 0203, Chicago, IL 60670

STATEOF ILLINOIS, Coo County ss:

I, ‘f?ﬁ( ykg/ﬁﬂijq,vggf . a Motary Public in and for sad, ¢ounty and state, do hereby
certify that 4

NILLIAM M Vb < —

~—

personally known to me to be the same person(s) whose name(s} is (are) subscribfé/lo the foregoing instrument,
appeared before me this day in person, and acknowledged that i signed and
delivered the said instrument as ;A:g;g. free and voluntary act, for the uses and puﬁmoscs therein set forth,

Given under my hand and official seal, this 2 day of EZ 2;4{.’, ,

My Conunission expires:

Notary Public

OFFICIAL SEAL
DAVID A SWIMS

[o]b:)
NOTARY PUBLIC, STATE OF ILLIN
MY COMMISSION EXPIRES:07/30/01
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LEGAL DESCRIPTIONM

UNIT 4303 IN THE BANCROFT CONDOMINIUM FORNMERLY KNOWN AS THE STREETERVILLE 400
CONDONINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1A:

LOT 25 IN CIRLUIT COURT PARTITION OF OGDEN ESTATES®' SUBDIVISION OF PART OF
BLOCKS 20, 31 70U 32 IN KINZIE'S ADDITION TO CHEICAGO IN SECTION 10, TOWNSHIP 359
NORTH, RANGR 14, FAST OF THE THIRD PRINCIPAL MBAIDIAN, (RXCEPT THE WBST 4 FEET
OF SAID LOT CONDERZIST FOR STREET PUPQSBS) IN COOK COUNTY, ILLINOIS.

PARCEL 1B:

THE NEST 7 INCHES OF LOT 26 IN ZIRCUIT COURT PARTITION OF OGDEN ESTATE
SUBDIVISION APORESAID; WHICL S.MMVRY IS ATTACHRD AS EHXIBIT ‘'A' TC THE
DECLARATION OF CONDOMINIUM RECORDPT AS DOCUMENT 26667639, AND AMENDRD BY
DOCUMENT 94261144, TOGETHER WITH ITY UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

RLEMENTS.
PARCEL 2:

THE EXCLUSIVE RIGHT TO USB OF P-59, A LIMLT:D COMMON ELEMENT AS DELINEATED CN
THE SURVEY ATTACHED TO THE DECLARATION AFCLESAIN RECORDED: AS DOCUMENT 2667639,
AND AMENDED BY DOCUMENT 94261144.
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THIS CONDOMINIUM RIDER is made this 20th day of lyune _lqog . and is incorporated into and shall be
geewed o amend and supplement that certain Morgage (the “"Security Instrument™) dated of even date herewith, given by the
undersigned  (the "Morlgagor™) to secure Mortgagor’s obligations under v cerain Equity Credit Line Agreement, dated of even date
_ herewith, between Mertgagor and  —The First National Bank of Chicago
. (the "Lender™yand covering the property described in the Security Instrument and located at

400 E OHIO # 2803 CHICAGQ. 11, 60607 (the "Property ).
T The Property inchades a unit in, 1egether with an undivided interest in the common elements of, a condominium project known as _—
43 BANCROFT CONDOMINIUM (the *Condominium Project").

If the owners association or other entity which acts for the Condominiwm  Project (the "Association®) hotds tille to property for the benefit
or use of its members or sharcholders, the Property also includes Mortgagor's interest in the Association, in ihe wses, procecds amd
benelits of Mortgagor's interest.

CONDOMINIUM COVENAZITS. In addition to the covenants amd agreements made in the Security Instrument, Mortgagor and Lender
further covenant and agree ac follows:

A. Assessments.  Mortgagor shall prompdy pay, whea due, all assessments  umposed by the Association pursusnt to the provisions of
the Declaration, by-laws, code of regulzions and any other equivalent documents (the "Constituent Documents™) of the Condomintum

Project.

B. Hazard Insugance, So long as the Associatior” maintains, witha generally accepted insutance carrier, a “master”, "blanket”, or sintilar
such policy on the Condominium Project, which jpolich provides insurance coverage  against fire, hazards included within the lerm
“extended coverage”, and such other hazards as Lender may require, and in such amounts and for such periods as Lender may require,
the Mortgagor's obligation under the Security Instrumeti” %o maintain  hazard insurance coverage on the Property is deemed satisfied.
Murtgagor shall give Lender prompt notice of any apse in suci pezzad insurance coverage,

I the event of & distribution of hazard insurance proceeds in lew of eestoration or repair following a loss o the Property, whether 1o
the unit or to common elements, any such proceeds payable o Morpngor are hereby assigned  and shall be paid 1o Lender fur
application to the sums secured by the Security Instrument, with the exeess, ifazy -naid w Mortgagor,

C. Lendor's Prior Consent, Morigager shall not, except after notice o Lender/ and with Lender's prior written conserd,  partition or
subdivide the Property ot consent to:

(i) the abandonment or termination of the Condominium Praject, except for abandomment (vs ermination provided by law in the case of
substantial destruction by tire or other casualty or in the case of a taking by condemnation or emincn Zamain;

(i) any material amendmenm 1o the Constituent Documents, including, but not limiled to, any aeadment  which would clange  the
percentage interests of the unit owsers in the Condominium Project: or

(i) the effeciwation of any decision by the Association to wrminate professional management and assume’ sel-management of the
Condominium Project.

D. Easements. Morigagor also herehy grants 1o the Lender, ifs successors and  assigns, as rights and easements  apportenant 1o the
Property, the rights and easemers for the benefit of said Property set forth in the Constituent Documens.

The Security Instrument is subject to all rights, easements, covenants, conditions, restrictions and reservations coniained in the
Constituent Documents the same as though the provisions of the Constituent Documents were recired and stipulated at fength herein.

E. Bemedigs. [f Mostgagor breaches Morigagor's covenants and agreements  hereunder, including the covenant (o pay when duc
condominium assessments, tien Lender may invoke any remedies provided under the Security instrument.

IN WITNESS WHEREQF, Mortgagor has executed this Condominium  Rider.
X ?K m °
=
7
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