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FH!S (\a ORTGAGi hOreurity Instrument”) 1S given on \& y e . The mortgagor is
AAN LR VAT LD A *‘AH‘::.._I'.?"%__. & M'mtt J.U!QEN PATLL and

AT e CA T AN AN
("Borrower™).

‘Fhis Secority Instrument is givento AN R TCAS g8 TTI0D MORTGALL TOMPANY.

which is organized and existing under the tfawsor THE UNITED STATES OF AMERICA | and whose address is
G a0l ROl srDREE, WL L0477 ("Lender”).
Borrower awes Lender the principal sumof (e undred Teelve Thoaserd Bive vundreg Dodlars and 0o/ 150

Dollars (U.§.8 [1d.500 .80 3. This debt is
evidenced by Borrower's note dated the same date as this Security [nstrument ( Notu ), which provides for monthiy
payments, with the full debt, if not paid earlier, due and payalicon Jurs 10 20100 . This Security
Instrument secures 1o Lender: €a) the repaymem of the debt cvidenced by the Note, with interest, and all renewals,
¢xtensions and modifications of the Note; (b) the payment of sl @iheg sums, with interest, advanced wnder paragraph 7

to protect the security of this Security Instrument; and (¢) the perforawnce of Borrower's covenants and agreements
umder this Security Instrument and the Note, For this purpose, Borrowsr does hereby mortgage, grant and convey o
Lender the tollowing described property located i+ T oa

County, IHinois:

SErOATRATHLD G L GAL

07 - 234306000
which has the address of 2ih S WINGATE . SUHAUMBURG
{Street) (City]
Hinois 50153 ("Property Address");
|Zip Code]

TOGETHER WITH all the improvements sow or hercafier erected on the property, and all casements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred 1o in this Sceurity {nstrument as the “Property.”
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5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on
the Property insured agaiost loss by fire, hazards included within the worm "extended coverage” and any other hazards,
including floods or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods thae Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject 10 Lender's approval which shalf not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Leader's option, obtain coverage 1o protect bender's tights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause,
Lender shajl have the right to hold the policicg and renewals. If Lender requires, Borrower shalt promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of Joss, Borrower shall give prompl nolice 1o the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is ¢conomically feasible and Lender’s security is not lessened. 1f the
testoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the zunis secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandonsthe Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered 1o settle’a ridim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair
or restore the Propertyooidwnay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notceds given.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shidl not cxtend or
postpone the due date of the mon‘nly payments referred to in paragraphs | and 2 or change the amount of the
payments. {f under paragraph 21-tic Property is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resulting from damage to the “rogerty prior to the acquisition shall pass o Lender to the extent of the sums
secured by this Security Instrument immeciately prior to the acquisition,

6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
l.eascholds. Borrower shal) occupy, establish, and vse the Properly as Borrower's principal residence within sixty days
after the execution of this Security Insirument and sl zontinue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupaicy valess Lender otherwise agrees in writing, which consem
shall not be unreasonably withheld, or unless extenuating cirenmstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Property, Allow the Property to deteriorate, or commil wiste on the
Property. Borrower shall be in default if any forfeiture action orpreceeding, whether civil or eriminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Propesy or otherwise materially impair the lien created by
this Sccurily Instrument or Lender's security interest, Borrower may-crie such a default and reinstate, as provided in
paragrapt 18, by causing the action or proceeding to be dismissed with 2Tuiing that, in Lender’s good fajth
determination, precludes forfeiture of the Borrower’s interest in the Propurty et other material impairment of the licn
created by this Security Instrument or Lender’s security interest. Borrower shall zisa be in default if Borrower, during the
loan application process, gave materially false or inaccuraie information or statcmems4o Lender (or failed 10 provide
Lender with any material information) in connection with the loan evidenced by theaie, including, but not limiled (o,
representations concerning Borrower's occupancy of the Property as a principal resideteesdf.this Security Instrument is
on a leaschold, Borrower shall comply with alf the provisions of the lease. If Borrower aczivires fee title 10 the Property,
the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covenanis-aid agreements
contained in this Security Instrument, or there s a kegal procecding that may significantly affect Lander's rights in the
Propenty {such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce taw's
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property apu Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority aveirthis
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 mace
repairs. Althaugh Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrumen, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shalf be payable, with interest, upon notice from Lender 10
Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o mainiain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o oblain coverage substantially equivalent to the mongage insurance previously in effect, at a cost
substantially equivalent o the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. [f substantially equivalenat morigage insurance coverage is not available,
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N 15. Governing Law; Severability. This securily instrument shalt be governed by federal law and the law of the

“: jurisdiction in which the Property is tocated. In the event that any provision or clause of this Security Insirument or the
Note conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note
which can be given elfect without the conflicting provision. To this end the provisions of this Security [nstrument and the
Note are declared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. 1 all or any part of the property or any hyerest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccurity Instrument, However. this option shall ot be exercised by Lender if exercise is prohibited by
federal law as of the dale of this Security [nsirument.

[f Lender exersises this option, Lender shatl give Borrower notice of acceleration. The notice shall provide a period
of not less than *&days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured
by this Security Instrunient, [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Rignt 20 Reinstate. 11 Borrower meets certain conditions, Borrower shail have the right o have
enforcement of this Security istrament discontinued at any time prior to the earlier of: {a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Secority Instrument: or (b) entrvof a judgment enforcing this Security Insirument. Those conditions are (that
Borrower: (a) pays Lender all sums whisii then would be due under this Security Instrument and the Noie as if no
acceleration had occurred; (b) cures any-<efaull of any other covenants of agreements; (c) pays all expenses incurred
in enforcing this Security instrument, including, bt not limited to, reasonable aitorneys' fees; and (d) takes such action
as Lender may reasonably require to assure th the lien of this Security Instrument, Lender’s rights in the Property and
Borrower™s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrewer, this Security [nstrumentand the obligations secured hereby shall remain [ully effective as if
no acceleration had occurred. However, this right to reuietate shall not apply in the case of acceleration under
paragraph 17.

(9. Sale of Note; Change of Loan Servicer. The Note or o.partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice w 3orrower. A sale may resull in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments dul: vrder the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated Lo a sale 'of the Note. If there is u change of the Loan
Servicer, Borrower will be given written notice of the change in accordarce with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer andar.address 10 which payments should be
made. The notice will also contain any other information required by applicab'e lav..

20. Hazardous Substances, Borrower shall not cause or permit the presence e, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor atlow anyora else 1o do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences <eallnot apply 1o the presence,
use, or storage on the Property of smal! quantities of Hazardous Substances that arc generelly secognized to be
appropriate to normal residential uses and 10 maintenance of the Property.

Borrower shall prompuly give Lender writien notice of any investigation, claim, demand, lavsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous dSukstaice or
Envirenmental Law of which Borrower has actual knowiedge. If Borrower learns, or is notified by any puvernmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property.is
necessary, Borrower shall prompily 1ake all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive maerials. As used in this paragraph 20, "Environmental Law” means federal laws and taws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise), The notice shall specify: {a) the default; (b) the action required to
cure the default; (c) a dute, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or hefore the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
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ALTA Commiiment 1982 Schedule A

ABSOLUTE TITLE SERVICES, INC.
SCHEDULE A

File No.: 980630

EXHIBIT A

LOT )446 IN LANCER SUBDIVISION UNIT NO. 11, A SUBDIVISION IN THE
SOUTHY/EST QUARTER IN SECTION 23, TOWNSHIP 41 NORTH, RANGE 10, EAST
OF THE (HIRD PRINCIPAL MERIDIAN, AND IN THE NORTHWEST QUARTER OF
SECTION.ZA,/TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, 11 CQOK COUNTY, ILLINOIS.

Address of Property (Tor identification purposes only):

Street: 236 South WINGATE
City, State: SCHAUMBURC, I linois

b 07.05- 205 W5

STEWART TITLE
GUARANTY COMPANY

Schedule A of this Palicy consists of 2 page(s)

iSSUED BY: Absolute Title Services, Inc,, Wheeling, [llinois




