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Coole Cotinty Kecorder Rt
EQUILINE MORTGAGE

The Mortgagorts): JOHN P. WADE AND MARY A. WADL, of the City of HICKORY HELLS, County of
COOK and Star. of ILLINOIS hereby mortgage(s) and warrant(s) to the MORTGAGEL, STATE BANK
OF COUNTRYGILFE, an Hlinois banking corporation with its principal place of business located at 6734
Joliet Road, Counuvside, illinois 60525, 10 secure the payment of the indebtedness described therein, the
following described locared in COQK County in the State of [llinois:

LOT 29 IN MILORD'S ORCHARD ON THE HILL SUBDIVISION BEING A SUBDIVISION OF THE
NORTHWEST 144 OF THE NGrAUHWEST 1/4 OF SECTION 2, TOWNSHIP 37 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL/MERIDIAN, IN COOK COUNTY, ILLINOIS.

LN, 23-02-111-012

which has a common address of 8805 SOUTH HILLSIDE DRIVE (Street), HICKORY HILLS (City),
ILLINOIS, 60457 (State, Zip Code). ("Property Ad(tress”).

TOGETHER WITH all buildings or improvements now e hereafler erected on the property, and all
casernents, rights, appurtenances, rents, royalties, mineral, uit 2wt gas rights, and profits, water rights and
stock and all fixtures now or hercaficr a part of the property. Adtr¢placements and additions shall also be
covered by this Moertgage. All of the foregoing is referred to in thit-2origage as the “Property.”

MORTGAGOR(S) COYENANT(S) that Morigagor(s) are lawfully scized of the estate hereby conveyed
and have the right 10 mortgage, grant and convey the Property and that the Frepurty is unencumbered,
except for encumbrances of recerd. Mortgagor(s) warrant(s) and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.” 7here is a prior martgage
from Mortgagor(syto _dated ___ __ and recorded as document number -

MORTGAGOR(S) hereby release(d) and waive(s) all rights under and by vartue of the homestoad
exemption laws of the State of llinois and the United States of America,

This mortgage secures the performance of the obligations pursuant to that certain Equiline Agreemertand
Note (“Agreement') of cven date herewith, between Mortgagor(s} and Mortgagee and any amendments,
extensions, renewals or modifications thereof. A copy of such Agreement may be inspected at the
Mortgagee's office. This Mortgage secures the indebiedness existing at the date hereof, if any, and also
such future advances as are made pursuant to such Agreement within twenty (20) years from the date
hereof, (o the sume extent as if such future advances were made on the date of the execution of this
Mortgage, although there may be no advances made at the time of execution hereof, and alihough there
may be no indebtedness outstanding at the time any advance is made. The total amount of the tndebiedness
hereby secured may increase or decrease from time to time, but the total amount so secured at any one time
shall not exceed the ruaximum principal sum of  ONE HUNDRED THOUSAND AND 007100 (U. S.
100,000.00) plus interest thereon and any disbursements made for the payment of taxes, special
assessments, or insurance on the real property described herein, plus interest on such disbursements.

CONVENANTS, Mortgagor(s) and Mortgagee covenant and agree as follows:
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. Payment of Principal and Interest. Mortgagor(s) shali promptly pay when duc the principal of and
interest on the debt evidenced by the Agreement, as set forth therein.

2. Application of Payments. All payments received by Mortgagee shall be applied to the annual fee,
interest due: and then, to principal.

3. Charges and Liens, Mortgagor(s) shall pay all taxes, assessments, charges, fines and impositions
attributable 1o the Property which may attain priority over this Mortgage, and lzasehold payments or
ground rents, if any. Mortgagor(s) shall promptly fumish to Mortgagee all notices of amounts to be paid
under this paragraph. The Mortgagor(s) shall make these payments directly, and prompily furnish to
Mortgagee receipts evidencing the payments,

Mortgagorisyshall promptly discharge any lien which has priority over this Mortgage other than the prior
mortgage described above, unless Mortgagor(s): (a) agree(s) in writing to the payment of the obligation
secured by the 2ien'in a manner acceptable to Mortgagee; (b) contesi(s) i good faith the lien by or defends
against enforcemenval the lien i, legal proceedings, which in the Mortgagee's opinion aperate to prevent
the enfercement of the lizs or forfeiture of any part of the Property; or (c) secure(s) from the holder of the
lien an agreement satisiaciory 1o Mortgagee subordinating the lien to this Mortgage. 1f Morigagee
determines that any part of the Property is subject to a lien which may attain priority over this Moertgage,
Mortgagee may give Morigago+{s*a notice identifying the lien. Mortgagor(s) shall satisfy the lien or take
one or more of the actions set forth shove within 10 days of the giving notice.

4. Hazard Insurance. Mortgagor(s) slia!l keep the improvements now existing or hereafter erected on the
Property insured against loss or damage by fir., azards included within the term “extended coverage™ and
any other hazards for which Mortgagee require; insurance, This insurance shall be maintained in the
amounts and for the periods that Mortgagee requires. The insurance carrier providing the insurance shall
be chosen by Mortgagor(s) subject to Mortgagee's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be aceeptable to Mopgagee and shall include a standard mortgage
clause, Mortgagee shall have the right to hold the policies andserswals. If Morlgagee requires,
Mortgagor(s} shali promptly give to Mortgagee all receipts of paid premiums and renewal notices. In the
event of loss, Mortgagor(s) shall give prompt notice to the insurance cazrier and Morigagee. Mortgagee
may make proof of loss if not made promptly of Morigagar(s).

Unless Mongagee and Mortgagor(s) otherwise agree in writing, insurance proc<eds shall be applied to
restoratton or repair of the Property damaged, if the restoration or repair is econarniczily feasible and
Mortgagee's security is not lessened. Iff the restoration or repair is not economically ieusible or
Mortgagee's sccurity would be lessened, the insurance proceeds shall be applied to the syrissecured by the
Mortgage, whether or not then due, and any excess paid to Mortgagor(s). 1f Mortgagor(s) abundon(s) the
Property or does not answer within thirty (30} days a notice from Mortgagee that the insuranze varvier has
offered to settle a claim, then Mortgagee may collect the insurance proceeds.  Mortgagee may e i
proceeds to repair or restore the Property or to pay sums secured by this Mortgage, whether or noviben
due. The 30-day period will begin when the notice s given,

{F under Paragraph 17 the Property is acquired by Mortgagee, Mortgagor(s) right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Morgagee to the
extent of the sums secured by this Mortgage immediately prior 1o the acquisition.

5. Preservation and Maintenance of Property; Leaseholds. Mortgagor(s) shall maintain the Property in
good condition and repair and shall not commit waste or allow the Property to deteriorate. Mortgagor(s)
shall comply with or cause to be compiled with all statutes, ardinances and requirements of any
governmental authority relating to the Property. Mortgagor(s) shall not remove, destray, damage or
materially alter any building or other property now or hereafter covered by the lien of this Mortgage
without the prior written consent of the Mortgagee. [f this Mortgage is on a leasehold, Mortgagor(s) shall
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comply with the provisions of the lease, and if Mortgagor(s) acquire(s) fee title to the Property, the
leaschold and fee title shall not merge unfess Morigagee agrees to the merger in writing.

6. Protection of Mortgagee's Rights in the Property. [ Mortgagor(s) f2il(s) to perform the covenanls
and agreements contained in this Mortgage, or there is a legal proceeding that may significantly affect
Mortgagee's rights in the Property (such as a proceeding in bankruplcy, probate, for condemnation,
foreclosure or 10 enforce laws or Tegulations), then Morigagee may do and pay for whatever is necessary 10
protect the value of the Property and Mortgagee's rights in the Property. Mortgagee's actions may include
paying any sums seeured by a lien which has priority over this Mortgage, appearing in court, paying
reasonable attorneys' fees and costs and entering on the Property to make repairs. Although Mortgagee
may take action under this paragraph, Mortgagee does not have to do so.

Any amvitss disbursed by Mortgagee under this paragraph shall become additiona} indebtedness secured
by this Mortzage. Unless Mortgagor(s) and Morigagee agree to other terms of payment, these amounts
shall bear in*¢rest from the date of disbursement at the rate set forth in the Agreement and shall be payable,
with interest, unonnotice from Mortgagee to Mortgagor(s) requesling payment.

7. Inspection. Morigages or its agent may make reasonable eniries upon the inspection of the Property.
Mortgagee shall give Mortgagor(s) notice at the 1ime of or prior to an inspection specifying reasonable
cause for the inspection.

8. Condemnation. The proceeds of =ay award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lien of
condemnation, are hereby assigned and hall be paid or Morigagee.

It the event of a total taking of Property, the piiceeds shall be applied to the sums secured by this
Mortgage, whether or not then due, with any excess pairl to Mongagor(s). In the event of a partial taking
of the Property, unless Mortgagor(s) and Mortgagee otherwise agree in wriling, the sums secured by this
Mortgage shall be reduced by the amount of the procecds prultiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, 2ividend by (b) the fair market value of the
Property immediately before the taking. Any balance shall be pais to Morgagor(s).

If the Property is abandoned by Mortgagor(s), of it, after notice by Mortgagee to Mortgagor(s) that the
condetmnor offers to make an award or settie a claim for damages, Mo.tgago:{s) fail(s} to respond to
Monigagee within thirly (30) days afier the date the notice is given, Mortgagee,is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Properiy 0i0.the sums secured by
this Mortgage, whether or not then due.

9. Mortgagor(s) Not Released; Forbearance By Mortgagee Not a Waiver. Extension i the time for
payment or modification of amortization of the sums secured by this Mortgage granted by Mentzagee to
any successor in interest of Mortgagor(s) shall not operate to release the liability of the original
Mortgagor(s) or Mortgagor(s)’ successors in interest. Morigagee shall not be required to commence
procecdings against any successor in interest or refuse to extend time for payment or otherwise madily
amortization of the sums secured by this Mortgage by reason of any demand made by the original
Mortgagor(s) or Morigagor(s) successors in interest. Any forbearance by Mongagee in exercising any
right or remedy shall not be deemed a waiver of or preclude the exercise of any right or remedy.

10, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Morigage shall bind and benefit the successors and assigns of Mortgagee and
Mortgagor(s). subject to the provisions of Paragraph 15. Mortgagor(s)’ covenants and agreements shall be
joint and several. Any Mortgagor who co-signs this Mortgage but does not execute the Agreement: (a) is
co-signing this Mortgage only to morigage, grant and convey that Mortgagor's interest in the Property
under the terms of this Mortgage; (b) is not personally obligated to pay the sums secured by this Mortgage:
and (c) agrees that Mortgagee and any other Mortgagor may agrec to extend, modify, forbear or make any
accommodations with regard to the terms of this Morigage or the Agreement without that Morigagor's

consent,
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11. Loan Charges. [f the loan secured by this Mortgage is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a} any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Mortgagor(s) which exceed permitted limits will be refunded to Mortgagor(s). Morigagee
may choose to make this refund by reducing the principal owed under the Agreement or by making a direct
payment to Mortgagor(s). 1f a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Agreement.

12. Notices. Any nolice to Morigagor(s) provided for in this Mortgage shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
ditected 1o the Property Address or any other address Mortgagor(s) designate(s) in writing to Mortgagee.
Any noliceio Mortgagec shall be given by first class mail to Mortgagee's address stated herein or any
other address Mortgagee designates in writing to Mortgagor(s). Any notice provided for in this Morgage
shall be deemed (o have been given to Martgagor(s) or Morigagee when given as provided in this
paragraph,

13, Governing Law; Severability, This Mongage shall be governed by the law of [liinois, except to the
extent that federal law is applicale. In the event that any provision or clause of this Mortgage or the
Agreement conflicts with applicabic law, such conflict shall nol affect other provisions of this Mortgage or
the Agreement which can be given efieci without the conflicting provision. To this end the provisions of
this Mortgage and the Agreement arc.declared to be severable.

14, Mortgagor(s)' Copy. Each Mortgagor shali be given one conformed copy of the Agreement and this
Morntgage.

{5, Transfor of the Property or a Beneficial Intercs'in Mortgagor(s); Due on Sale. I all or any part

of the Property or any interest in it is sold or transferred-{o-'if a beneficial interest in Mortgagor is sold or
transferred and Mortgagor is not a natural person} without Fiedizagee’s prior writien consent. Morigagee
may, at its option, require immediate payment in full of alf sumis sceured by this Morigage, However, this
option shall not be exercised by Mortgagee if exercise is prohibye/ by federal law as of the date of this

Mongage.

I Mortgagee exercises this option, Mortgagee shall give Mortgagor(s) notice.of acceleration. This notice
shall provide a period of not less than thirty (30) days from the date the notice.s d<livered or mailed within
which Mortgagor(s) must pay all sums secured by this Morigage. I Mortgagor(s! fail(s) to pay these sums
prior to the expiration of this period, Mortgagee may invoke any remedics permitted by this Morgage
without further notice or deriand on Mortgagor{s}.

16. Prior Mortgage. Mortgagor(s) shall not be in default of any provision of any prior mofigrge.
ADDITIONAL COVENANTS. Mortgagor(s) and Mortgagee further covenant and agree for follovs:

17. Acceleration and Remedies. All sums secured by this Morigage shall be due and payable at the
option of the Mortgagee upon the occurrence of any one of the following events: (a) if Mortgagor(s) fatl(s)
to comply with any repayment term or condition of the Equiline Agreement and Note; (b} if Morgagor(s)
has/have engaged in fraud or material misrepresentation in connection with said Agreement; {c) if
Monigagor(s) has/have engaged in any action or has/have failed 1o act in a way which adversely affects the
Mortgagee's security or any right of the Mortgagee in such security including, bul not limited to, (i} default
in the observance or performance of any of the covenants or agreements of the Mortgage, which default is
not corrected by Mortgagor(s) within ten (10) days of the giving of notice of said default (ii} the assertion
of any liens, mechanics’ or otherwise, against the Property which is aot resolved as set forth in Paragraph 3
(ii1) the assignment by Mortgagor{s) for the benefit of creditors (iv) the adjudication of the Mortgagos(s) to
be bankrupt or insolvent or the faiture to make payments under a raffirmation plan and (v) the sale or
transfer of the Mortgagor(s) interest in the Property (or Mortgagor's beneficial interest if Mortgagor is not
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a natural person) which is security for this indebtedness without the Mortgagee’s prior written consent; and
the entire sum due may forwith be collected by suit at faw, foreclosure of, or other procecdings upon this
Mortgage or by any other legal or equitable procedure without notice or declaration of such action,
*ortgagee shall be entitled to collect (and include as additional indebtedness) all expenditures and
‘expenses which may be paid or incurred on behalf of the Morgagee in any proceeding pursuing the
remedies provided for in this Paragraph 17, including but not limited to, attorney’s fees, appraiser’s fees,
court costs, surveys, title searches and similar data.

18. Mortgagee in Possession. Upon acceleration under Paragraph 17 or abandonment of the Property and
at any time prior to the expiration of any period of redemption, Mortgagee (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property
and to collact the rents, issues and profits of the Property including those past due. Any rents, issues and
profits rolledted by Mortgagee or the receiver shall be applied first to payment of the costs of management
and operatieit of the Property, including, but not limited to, receiver’s fees, premium on receiver’s bonds

and reasenable 2uorneys' fees, and then to the sums secured by this Morigage.

19. Release. Upor Foyment of all sums secured by the Mortgage, Mortgagee shall release this Marigage
without charge to Morigagurts).
20. Riders to this Mortgage. A sne or more riders are executed by Mortgagor(s) and recorded together

with this Morngage, the covenains and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenantsand agreements of this Mortgage as if the rider(s) were a part of this

Mortgage.

BY SIGNING BELOW, Mortgagor(s) acceptfs)and agree(s) to the terms and covenants in this Monigage
and in any rider(s) executed by Mortgagar(s) and recorded with il

IN WITNESS WHEREOF, Mortgagors have set forthiheinhands and seals this 14 day of APRIL, 1998.

X hﬂfu;__ﬁ tw.dj (SEAL)

MARY A. \yqr’-:

STATE OF ILLINOIS
COUNTY OF COOK

I. the undersigned, a Nolary Public in and for said county and state, do hereby certify that JOHN P. WADE
AND MARY A, WADE, personally known to me to be the same person(s) whose name(s! are subscribed
to the foregoing instrument, appeared before, me this day in person, and acknowledged thatiiey signed
and delivered said instrument as a free and voluntary act, for the vses and purposes therein set fortl,
inctuding the release and waiver of the right of homestead.

Given under my hand and official seal, this 14 day of APRIL, 1998,

My Commission expires: . [ : ,
ﬂ”J,ZL_Lw.éL_ Gl
¢

Notary Publi

Prepared by: Melissa Traylor BEFTCTAL SEAL
MELISSA A TRAYLOR
NOTARY PUBLIC STATE OF ILLINOIS

fail 1o : : 3 sside
Mail 1o : Siate Bank of Countryside LAY COMMISSION EXP. OCT. 16,2000

6734 Joliet Road
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