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MORTGAGE TO SECURE A REVOLVING CREDIT LOAN

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF PROPERTY. .-

THIS MORTGAGE TO S1.CVJRY A REVOLVING CREDIT LOAN, as the same may be renewed or extended (the
"Mortgage®), is dated as of June 24, 1958, »nd is made by and among Joseph M. Scandariato Jr., a singie person who reside at
{936 North Sedgwick Street Chicago, lliinois, 60514 as the mortgagors, and Merrill Lynch Credit Corporation, a Delaware
corparation, whose street address is 4802 Deer Lake Drive East, Jacksonville, Florida 31246-6484, as the mortgagee.

M. 3% b0

Throughout this Mortgage, “we", "us” and "oit” refer to the person or any or all of the persons who sign this Mortgage
and, where (itle to the property described bLlOW is held by an Fiincis land trust (the “Trust”), includes the Trust where appropriae,
"Merrill Lynch® refers 1o Merrill Lynch Credit Corporation, e pionigagee, or anyone to whom this Mortgage is assigned.

DESCRIPTION OF SECURITY

By signing this Morigage, we grant, bargain, sell and convey. ‘varrant and mortgage (unless morigagor is a Trust, in
which event we convey, mortgage and quitclaim) to Merrill Lynch the following described property located in the County of Cnok
State of liinois, subject to the terms of this Mortgage:

Legal description attached hereto and made a part hei2ef,

This property has the address of 1936 North Sedgwick Street Chicago, [llinoisG0654-5410 and, together with e
interests described below relaing to this property, is called the “Property” in this Mortgage.

In addition 10 mortgaging 1o Merrill Lynch the Property described above, we also mortganc to Merrill Lynch th
following interests relating to that Property: {a) all buildings and other structures located on the Property: (b) ailaighis we may have it
any roads and alleys next to the Property or in any minerals, oil and gas rights and profits, water, water rigits, and water smc&
which are a part of the Property; (c) all rents and royalties from the Property and any proceeds from the condemnation of, oy
insurance payments concerning losses 1o, the Property; (d) all of the beneficial interest in the Trust, if title to the Property is held in a
Trust; and (¢) all fixtures now on the Property or later placed on the Property, including replacements of, and additions to, those
fixtures. Our mortgage 1o Merril) Lynch of the rights and interests described above includes all rights and interests which we now
have or which we may acquire in the future. For example, il the sccurity morigaged under this Morigage is a leasehold estate, and we
subsequently acquire fee title 1o the Property subject to the teaschold estate, the rights and interests morigaged to Merrilt Lynch by
this Mortgage will include the fee title to the Property that we acquire. As to any property which does not constitute a fixture (as
such term is defined in the Uniform Commercial Code), this Mortgage is hereby deemed to be, as well, a Security Agreemem under
the UCC for the purpose of crealing a securily interest in such preperty, which we hereby grant 1o Merrill Lynch as Secured Party
(as such term is defined in the UCC).

IL EQUITY/PRIME
(1723097 HEILMTG Hhinois Mortgage

BOX 322-CTI
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Decreases in the annual interest rate are mandatory as the Prime Rate decreases.  We understand that we will not be
provided with any advance notice of changes in the annual interest rale or the Prime Rate,

11 the Property is acquired by Merrill Lynch, alt of our right, 1itle and interest in and to any insurance proceeds resulting
from the damage to the Property prior to such acquisition shatt become the property of Merritl Lynch to the extent of the sums
secured by this Morigage immediately prior to such acquisition.

PROMISES AND AGREEMENTS
We agree with Merrill Lynch as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Except as limited by paragraph 10 of this Mortgage, we shall
promptly pay when required by the Agreement, the principal and interest due under the Agreement, together with any late charges
and other charges imposed under the Agreement.

2. APPLICATION OF PAYMENTS. Unless prohibited by law, all payments received by Merrill Lynch under the
Agreement and this Morigaas shall be applied by Merrill Lynch first to reduce any sums outstanding under the line of credit secured by
this Mongage (the “Acconnr’ Jawhich are in excess of the credit available under the Account, then in payment of amounts payable to
Merrill Lynch by us under-parapraphs 6 and 24 of this Morigage, then to charges payable under the Agreement (other than those
specifically identified in this parngipgh 2), then to interest, and then to the principal payable under the Agreement.

3. PRIOR MORTGACL3 AND DEEDS OF TRUST; CHARGES; LIENS. We shall fully and timely perform ail of
our obligations under any mongage, deed el srust or other security agreement which is prior 0 this Morigage, including our
obligations to make any payments when due.

We shall pay or cause to be paid, at least Len (10) calendar days before delinquency, all waxes, assessments and other
charges, fines and impuositions relating 1o the Propeny and ali eacumbrances, charges, oans and liens (other than any prior morigage or
deed of trust) on the Property which may become prior 10411s Mortgage, and leaschold payments or ground rents, if any. We shall
deliver to Merrill Lynch, upon its request, receipts evideneing/suey payment. If, at the time Merrill Lynch elects to terminate the
Account as provided in paragraph 15 below, there is an assessmen-wiiich is payable in installments at our clection or at the election of
the lessec of the Propeny, that assessment will nevertheless be considzred entirely due and payable on the day the first instaliment
becomes due or payable or a lien,

4. HAZARD INSURANCE. We shall, at our cost, keep the'improvements now existing or laier erected on the
Property insured against loss by fire, by hazards included within the term “txiended coverage,” and by such other hazards
{coflectively referred 1o as "Hazards "y as Merrill Lynch may require, We shall maintzin Hazard insurance for the entire term of the

Agreement, or as tong as Merrill Lyneh may require, in an amount equal to the lesser of {-the maximum insurable value of the
Property or (b) the maximum amount of the Account plus the outstanding amount of any obligaticm prior to this Mortgage, but in no
event shall such amounts be Tess than the amount necessary 1o satisfy any coinsurance requiremeni coniained in the insurance policy.

We may choose the insurance company subject to approval by Merrill Lynch, provided tha suck approvad may not be
unreasonably withheld. All insurance policies, including renewals, must be in form acceptabie to Merrill Lyach and must include a
standard mortgagee clause in lavor of and in a form acceptable to Merrill Lynch. Merrill Lynch shall have e right to hold ll
policies and renewals, subject o the terms of any morigage, deed of trust or other security agreement which is prior o lhl
Mortgage. If we pay the premiums directly, we shall prompily furnish to Merri’l Lynch all renewal notices and, if requesied bym
Merrill Lynch, all receipts of paid premiims. 1 policies and renewals are held by any other person, we shall supply copies of them lom
Merrilk Lynch within ten (10) calendar days afier they are issued. @

[n the event of loss, we shall give prompt notice o the insurance company and Merrill Lynch. Mernll Lynch may tmlw?g
proof of loss if not made promptly by us. Mde!
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9. CONTINUATION OF OUR OBLIGATIONS AND MERRILL LYNCH'S RIGHTS. Extension of the time for
payment, acceptance by Merrill Lynch of payments olther than according 1o the terms of the Agreement, modification in payment
terms of the sums secured by this Mortgage granted by Merrill Lynch to any of our successors or the waiver or {ailure to exercise any
right granted in (his Mortgage or under the Agreement shall not release, in any manner, our liability, or that of our successors in
tnterest, oF any guarantor or surety of our Hability. Merrill Lynch shall not be required to start proceedings against such successor ar
refuse to extend time for payment or otherwise modify payment terms of the sums secured by this Mortgage by reasan of any demand

made by us ar our SuCcessors.

No act or failure to act of Merrit! Lynch shall waive any of Merrill Lynch’s rights or remedies under this Morigage
unless the waiver is in writing and signed by Merrill Lynck. Any waiver shall apply only 1o the extent specifically set forth in the
writing. A waiver as to one event shall not be a waiver as to any ather event, Obtaining insurance, or paying laxes, other liens or
charges shall not be a waiver of Merrill Lynch's right under this Morigage o accelerate the maturity of the sums secured by this
Mortgage in the event of & defaulr under this Mongage or the Agreemen.

10. SUCZESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; WAIVERS; CO-SIGNERS;
CAPTIONS. The agrecments contained in this Mortgage shall bind, and the rights under this Mortgage shall extend to, the
respective successors, Geics, legatees, devisces, administrators, executors and assigns of Merrill Lynch and us.  All of the
agreements made by us (o1-oursuccessors, heirs, legatees, devisees, administrators, executors and assigns) shall be joint and several,
This means that any one of us<psy be required 1o individually fulfill the agreements.

We hereby expressiy waive any rights or benefits of homestead, redemption, dower and/ar curtesy which we may have
under applicable law.

Any person who co-signs this Mortgage, but does not execute the Agreement, (@) is co-signing this Morigage only to
encumber that person’s interest in the Property uader the lien and the terms of this Mortgage and to release homesiead, redemption,
curiesy and/or dower righis, if any, (b) is aol persenzilv liable under the Agreement or under this Morigage, and (c) agrees that
Merrill Lynch and any of us or any of the parties to'abz Agreement may agree (o extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgag: or the Agreement, without the consem of the rest of us and without
releasing the rest of us or modifying this Mortgage as to the inferest of the rest of us in the Property.

The captions and headings of the paragraphs of this Mortrage are for convenieace only and are not to be used (o
interpret of define its provisions. In this Merigage, whenever the cofieal 30 requires, the masculine gemder includes the feminine
and/or neuter, the singular number includes the plural, and the plural numbed includes the singufar,

11. NOTICES. Except where applicable law requires otherwise:

(a) To give us any notice under this Mortgage, Merrill Lynch will hand delie i natice 1o us, or mai) the notice to us by
first class mail, or by registered or certified mail. Merrill Lynch will deliver or mail the noticetz-us at the address of the Property, or at
any other address of which we have given Merrill Lynch written notice as provided in this paragtaph;

(b To give the persons who sign the Agreement any notice under this Mortgage, Mer:il] Lyach will hand deliver the
natice (o such persens or mail the notice 1o such persons by first class mail, or by registered or centified vk, Merrill Lynch will
deiiver or mail the notice 1o such persons at the address indicated in the Agreement, or at any other address o5 which such persdg
have piven Merrill Lynch such notice as provided in the Agreement; and (04)

(¢) To give Merrill Lynch any notice under this Mortgage, we will mail the notice to Merritl Lynch by first class mail, or Al
registered or certified mail, at the address specified on our most recent monthly billing statement for the receipt of such notices.
may also give Merrill Lynch such notice at any other address of which Megrill Lynch has given us written notice as provided in th
paragraph.

Except as otherwise provided inr this Morigage, any notice provided for in this Morgage must be in writing and is |
considered given on the day it is delivered by hand or deposited in the U.S. Mail, as provided above.

v

& .

12. GOVERNING LAW; SEVERABILITY. Illinois law appiics to this Mortgage. This does not limit, however, the .
applicability of federal faw (o his Mortgage. 1f any provision of this Mortgage is held to be invatid, illegal, or uncnforceable by any
court, that provision shall be deleted from this Mortgage and the balance of this Mortgage shall be interpreted as if the deleted
provision never existed.

.5-
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" As an alternative remedy, and only if Merrill Lynch expressly states in the notice given under this paragraph, Merrill Lynch may
“temporarily or permanently freeze the Account or reduce the credit [imit for the Accouni. I Merrill Lynch does not immedialely
- terminate the Account and accelerate payment or 1ake other action provided for in the Credit Dacuments, it has the right 1o take any of

the permitted actions at a later time providing the condition allowing for termination of the Account and acceleration of pryment still
Cexisis o that time.

lu addition, despite any other terms of the Credis Documents, Merrill Lynch may freeze the Account immediately upon
the occurrence of any violation or other even! specified in this paragraph. Merrill Lynch can take this action without giving us notice
and without declaring that the violation or other event allows Merrill Lynich to terminate the Account and accelerate payment,

If Merrill Lynch terminates the Account, the amounts outstanding under the Account and any other amounts outstanding
under the Credit Documents are immediately due and payabic in full, and we will be required to immediately repay such amounts
plus the entire accrued interest, late charges and other charges imposed on the Account. 1f we do not do so, Merrill Lynch will have
the right to invoke any remedy given it by any of the Credit Documents, or any other remedy available to Merrill Lynch under
applicable law. Thisincludes, without limitation, instituting foreclosure proceedings under this Mortgage.

I Merriit Lynch terminates or permanently freezes the Account, pursuamt (o this paragraph, all credit card(s) and
unused checks oblained in'connection with the Account must be immediately mailed to Merrill Lynch at the address specified on our
most recent bifling statemenis 4w any evenl, once Merrill Lynch {reczes or terminates the Account under this paragraph, the persons
who sign the Agreement will o tongzr have any right 1o obain additional advances under the Account.

Merrill Lynch shall beentitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in
this paragraph, including, but not limited.te, sSasonable attorneys® fees and the entire accrued interest, lale charges and other charges
imposed oa the Account. 1n the case of a foreclosare sale, the Property may be sold in one parcel.

() TEMPORARY FREEZING OF THE ACCOUNT OR REDUCTION IN CREDIT LIMIT. Merrill Lynch
can (a) freeze the Account; or (b) reduce the credit litiravailable 1o persons signing the Agreement during any period in which:

(1) the value of the Property declines significantly below its appraised value for purposes of the Account; or

(2} Merrill Lynch reasonably believes that we'or any person who signs the Agreement will be unable o fulfill
the repayment obligations under the Account because of a materiss vhange in our financial circumstances or the financial
circumstances of any person who signs the Agreement; ar

(3) we or any person who signs the Agrecmient és in default of any material oblipation under the Agreement; or

(4) government action prevems Merrill Lynch from imposing ke znnual percentape rate set forth in the
Agreement; ot

(5) government action impairs Merrili Lynch's security interest in the Propediy-to the exient that the value of
the security interes! s less than 120 percent of the credit line; or

(6} a federal or state regulatory agency notifies Merrill Lynch that continued advaaces would constitute an
unsafe and unsound practice; or

(7) the annual percentage rate reaches the maximum allowed under the Agreement. L

Merrilt Lynch nced not reinstate credit privileges or increase the credit limit available unless we request su,&?
reinstatement and, after investigation, Merrill Lyneh determines that the condition no longer exists. :‘ED

If Merrill Lynch temporarily freezes the Account or reduces our credit limit, we will not be obligated to repay L@
amtounts outstanding under the Account unil the date such amounts are due, as specified in the Agreement. y
o
if Merrill Lynch temporarily freezes the Account, pursuant to this paragraph, Merrill Lynch may, but is not required
to, notify us that all credit card(s) and unused checks obtained in connection with the Account must be immediately mailed 10 Merrill
Lynch at the address specificd on our most recent bifling statement, If Merril) Lynch exercises this option, and credit privileges are
later reinstated, Merrill Lynch will issue checks and/for card(s) in accardance with the procedures described in paragraph 5.

-7-
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23. WAIVER OF STATUTORY RIGHTS. We shall not and will not apply for or avail ourselves of any homestead,
appraisement, valuation, redemption, stay, extension, or exemption laws, or any so-called "moratorium [aws,” now existing or
herealter enacted, in order 1o prevent or hinder the enforcement or foreclosure of this Mortgage, but hereby waive the benefit or such
laws. We, for ourselves and all who may claim through or under us, waive any and all right 10 have the Property and estates
comprising the Property marshalled upon any foreclosure of the lien hereof and agree thal any court having jurisdiction to foreclose
such lien may order the Property sold as an entirety. We hereby waive any and ali rights of redemption from sale under any order or
decree of foreclosure, pursuant to rights hercin granted, on our behalf, the trust estate, and all persons beneficially interested therein,
and cach and every person acquiring any interest in or title to the Property described herein subsequent to the date of this Mortgage,
and on behalf of all other persons to the extent perntitted by Hlinois law.

24, EXPENSE OF LITIGATION. in any suit or other proceeding to foreclose the lien of this Morigage or enforce any
other remedy of Merrill Lynch under the Credit Documents there shall be allowed and included, to the extent permitied by Taw, as
additional indebtedness in the judgment or decree, all court costs and out-oi-pocket dishursements and all expenditures and expenses
which may be paid or incurred by Mertill Lynch or on Merrill Lynch's behalfl for attorneys® fees, appraisers’ fees, outlay for
documentary and expent evidence, stenographers’ charges, publication costs, survey cosis, and cests (which may be estimated as 10
items 1o be expendea-atler entry of the decree) of procuring all abstracts of title, title searches and examinations, title insurance
policies, Torrens certificawes, and similar data and assurances with respect to title as Merrill Lynch may consider reasonably
necessary (o either prosecuie ot defend such suit or other proceeding or to evidence to bidders at any sale which may be had pursuant o
such decree the true condition oI the title (o or value of the Property. Al such expenditures and expenses, and those that may be
incurred in the protection of tierepeny and the mainienance of the lien of this Mortgage, including the fees of any attorney
employed by Merrill Lynch in any iigation or proceeding affecting this Morigage, the Agreement or the Property or in preparation
for the commencement or delense of any rraceedings or threatened suit or proceeding, shall be immediately due and payable by us,
wilh intergst al the interest rate payable underdie Agreement,

25. TRUSTEE EXCULPATION..If this Mortgage is exccuted by a Trust, the Trustee of such Trust executes this
Mortgage as Trustce as aforesaid, in the exercise of the pawer and awthority conferred upon and vested in it as such Trustee, and itis
expressly understood and agreed by Merrill Lynch and-Uv every person now or hereafter claiming any right or security hereunder
that nothing comtained herein or in the Agreement secured Ly this-Morigage shall be consiried as crealing any liability on the Trustee
personaily to pay the obligation evidenced by the Agreement Dr any interest that may accrue thereon, or any indebiedness accruing
hereunder or to perform any covenants either ¢xpress or implicd Lervin contained, all such liability, if any, being expressly waived,

and that any recovery on this Mortgage and Agreemem secured bereby shall be solely against and out of the Property hereby
conveyed by enforcement ol the provisions hereof and of said Agreement, br this waiver shall in ne way affee) the personal liability of
any co-maker, co-signer, endorser or guarantor of said Agreement.

26. WRITTEN STATEMENTS. Within five (5) calendar days upen reqrest in person or within ten (10) calendar days
upon request by mail, Merritl Lynch will furnish a duly acknowledged written staterint of the amount due on this Mortgage and!
whether any offsets or defenses exist against the debt secured by this Morgage,

By signing this Morigage, we agree to all of the above,

eptt M. Scaddariato Jr.
ORTGAGOR MORTGAGCR

MORTGAGOR MORTGAGOR
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STATE OF ILLINOIS
§S.

COUNTY OF ool )

1, the undersigned, a Notary Public in and for said County, in

the State aforesaid, DO HEREBY CERTIFY that
HNerRh Scoexdhondd

personally known to me to be the same person(s) WhOSL
name(s) is/are subscribed (o the loregoing instrument appeared
before me this day i person, and acknowledged tha
signed, sealed and delivered the said instrument as by
free and voluntary act, for the uses and
purposes therein set forth, including the release and waiver of
the right of homestead,

&
Given under my hand 2ia oflicial seal this ’dayof :hgg
195%

ALt &
HAEL ?PW’BCHNL\ A 5
F L
' . ﬁ% LIC, STA Es o.”osfgg
Comi 19{?‘_:0 ".wgmr\mwww
" 4 A Aok
STATE OF ILLINOIS )
8S,
COUNTY OF )

1, the undersigned, a Notary Public in and for said County, in
the State aforesaid, DO HEREBY CERTIFY that
personally known 1o me to be the same persen(s) whose
name(s) is/are subscribed to the foregoing instrument appeared
belore me this day in person, and acknowledged that
signed, sealed and delivered the said instrument as
free and voluntary act, for the uses and
purposes therein set forth, ineluding the release and watver of
the right of homuestead,

day of .

Given under my hand and official seal this __
i9

Notary Public

Commission expires:

THIS INSTRUMENT WAS PREPARED BY:
Fred 1. Feinstein, Esq.
McDermoti, Will and Emery
111 West Moenroe Street
Chicago, (L. 60603
(312) 372-2000

STATE OF ILLINOIS

e

— Lh

COUNTY OF

1, the undersigned, a Notury Public in and for said County, in
the State aforesaid, DO HEREBY CERTIFY that
personally known 0 me to be the same person(s) whose
name(s) is/are subscribed to the foregoing instrument appeared
before me this day in person, and acknowiedged that
signed, sealed and delivered the said instrument as
free and voluatary act, for the uses and
purposes therein set forth, including the release and waiver of
the right of homestead,

Givenunder my hand and official seal this __ day of .

9

Notary Public

Commission expires:

STATE OF ILLINOIS )
88,
COUNTY OF )

I, the undersigned, a Notary Public in and for said County, in
e Siate aloresaid, DO HEREBY CERTIFY that

L]

persorativ known o me to be the same person(s) whose
name(s) is/are subscribed o the foregeing instrumen) appeared
before me st ay in person, and acknowledped that
stgned, seated o delivered the sajd instrument as
free and voluntary act, for the uses and
purposes therein sel fonthincluding the release and waiver of
the right of homesiead.

Given under my hand and officiabaroithis __ day of

19 __

e

Notary Public

Commission expires:

69065SE6
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SUBDIVISION OF THE NORTH 1/2 OF THE NORTH 1/2 OF THE SOUTH EAST 1/4 AND THR paSY
1/2 GP‘THE SOUTHWEST 2/4 OF SECTION 33, TUNNGHLIP 40 NOKRTH, RANGE Ll4 BAST OF THR
THIRD »RINCIPAL MBRIDIAN, IN CCOK COUNTY, ILLINGIS.

; LOT L0 IN DORGXETY AND HILLS SUBDIVISIONM OP BLOCK 40 IN THE OANATL TRUSTHES'

69065586
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Title No.

TO

Recorded at Request of
Merrili Lynch Credit Corporation

RETURN BY MAIL TO:

Merrill Lynch Credit Corporation
P.O. Box 45151
Jacksonville, Florida 32232
Auention: Post Closing Depanment

RESERVE THIS SPACE FOR-USE OF RECORDING OFFICE

G

tc";l
e
[
Q
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