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MORTGAGE

THIS MORTGAGE (S DATED MAY 1, 1998, between CRAIG CHISHOLM and KAY CHISHOLM, HIS WIFE, AS
JOINT TENANTS, whose address is 455 E. WARWICK- P2, PALATINE, IL 60067 (referred to below as
-;-'Grantor"); and Harris Bank Pailaline, National Association.“whose address Is 50 North Brockway Street,
Palatine, I 60067 (referred to below as “Lender").

fFIANT OF MORTGAGE. For valuable consideration, Grantor mongagss, warrants, and conveys to Lender ail
8 Grantor's right, title, and interest in and to the following described real dioperty, together with all existing or
ubsequently eracted or alfixed buildings, improvements and fixtures; al” easements, righls of way, and
appurtenances; all waler, water rights, watercourses and ditch rights (including stack in utilities with ditch or
trigation rights); and all other rights, royalties, and profits reialing to the real properiy, including without limitation

all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of [llinois (the "Real
Property"):

LOT 55 IN PEBBLE CREEK, A SUBDIVISION OF PART OF SECTION 14, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 455 E, WARWICK RD., PALATINE, IL 60067. The
Real Propesty tax identification number is 02-14-217-019.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases ol the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms nol
otherwise defined in this Morigage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement" mean the revolving line of ceadit agreement dated May 1,
1998, batween Lender and Grantor with a credit limit of $50,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interast
rate under the Credit Agreement is a variable intersst rate based upon an index. The index currently is
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shail pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perorm all of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall.be governed by the following provisions:

Possessici and Use. Until in defaul, Grantor may remain in possession and control of and operate and
manage the Property and callect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and/mzintanance necessary to preserve its value.

Hazardous Substanzes.. The terms "hazardous waste," "hazardous substance,” “disposal,” 'release,” and
“ihreatened release,” zs wsed in this Mortgags, shall have the same meanings as set forth in the
Comprehensive Environmen.al Response, Compansation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. {"CE/iLLA", the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 2¢ U.S.C. Section 8901, et seq., or other applicable state or Fedaral laws,
rules, or regulations adopted pursuaniic any of the foregoing. The terms "hazardous waste” and "hazardous

substance" shall_also include, withou! limitation, petroleurn and petroleum by-ﬁroduqts or any fraction thereof

and asbestos. Grantor represents and wasrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no usc, ganeration, manulaclure, slorage, treatment, disposal, release or
threatened release of any hazardous waste o substance DY any person on, under, about or from the Property;
(b} Grantor has no knowledge of, or reason ¢ eligve thal there has been, except as previously disclosed 1o

and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
refease, or threatened release of any hazardous wasle or substance on, under, aboul or from the Propertz. bar
any prior owners or occupants of the Property or (i} any actual or threatened litigation or claims of any kin

by any person relating to such matters; and (c) Exdcpt as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any lenant, contrartor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, o raléase any hazardous wasle or substance on,
under, about or from the Property and (i) any such actvity shalt be conducted in compliance with all
applicable federal, slate, and local laws, regufations and ordirzices, including without iimitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and ils agents to enter upon the
Property to make such inspactions and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgays., Any inspecions or tests made by
Lender shall be for Lender's purposes only and shall not be construec Ic create any resFonsnblhty’or liability
on the part of Lender to Granlor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence In investigating the Property for razardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs Lrder.any such |aws, and (b}
agrees to indemnify and hold harmless Lender agannst.an‘r and all claims, lcsses, liabilities, damages,
Penaltues, and expenses which Lender may directly or indirectly sustain or suffer recalinia from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacilie, “slorage disposal,
release or thraatened release occurring prior to Grantor's ownershlp or interest in the Propeny, whether or not
the same was or should have been known to Granlor. The Provissons of this sectitn of the Mortgage,
including the obligation to indemnify, shall survive the payment of the Indebledness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufier any
stripping of or waste on or 1o the Property or any portion of the Propenrty. Without limiting the generaiity of the
foregoing, Grantor will not remove, or grant to any other party he right to remove, any fimber, minerals
(including oit and gas), soil, gravel or rocK producls without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements  wil
Improvements of at east equal value.

Lender's Right to Enter. Lender and ils agents and representatives mag enter upon the Real Propany at all
reasonable limes to attend to Lender's inferests and to inspect the Properly for purposes ol Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply wilh all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Granlor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.




NOFFICIAL

10U BABY Yojym speaaoJHv ‘Jepunaley 1|ma;?? Ul Jou ‘S| JOJLBIL) Ji UCNEIOISE. JO ieds) JO 1SOO B|QBUOSES)
8Y) 10} SPERJ0Jd BY) WO JOJUBIE) BsINQuIB) J0 Aed ‘enjipusdxs yons jo Jooid Alojoejsies uodn ‘|feys Jepus
‘18pUs7 0 AI0j0B)S|iES JeUUBW B Ul SjusweAoidw) pedoisap 10 pebewep ey) eoelde: I0 Jledel (BYS JOJURIE)
'nede) pu2 uojeiojse) o} speedosd ay) Ajdde o) sjoeje Jepue § "Auedold euj jo Jiedes pue uoleiolsel ey I0
‘Rusdolg ay) Duiosye uey Aue jo juswAed ‘sseupeiqepul eu; |0 uononps. eyl o t}peeomd 8y) Aldde 'uoiyosle
s)| e 'Aew sepueT ‘paledw) | AJUnoes s JepueT jou Jo JsylBum ‘Allensea ey jo SAep (99 uesyl} uiym os ap
o} 5|8 JOéung )l 580| Jo joosd eyew Agw Jepueq '00'000'SS SPeedxe Juswede|ds) 10 JiBda) JO J500 Pejewnse
ey JI Auedoid ey o1 ebewep Jo §50; Aue jo Jspue Ajou Apdwosd jeys JojuelD spasdold Jo uoneayddy
"UBO| 9} JO W8} 8y} o) BIURINSY| Yons
UjejuiRW ) pue 'iepuet Aq pesnber asmueljo se Jo ‘weibosd eoueinsu| PO [BUOHIEN By} Japun i8S S|
ajjod wnuyxew ey; o) dn ‘ueoj ey) jo esueleq (edpupd predun n) By} Joj @dUBINSUY) ,«PODIE |ejeped uiBjuEwW
pue umeiqo oj sesifie JOéUBJEJ ‘eale piezey pooy) (Eoads & se AcueBy wewebeuep AoueDlew3 |eiepsed ey}
10 101984100 8y Aq pejeubisep eete UB Ul pe;eac% 811098q ewn Aue Je Auedold |eey eyl pinoys “uosied Jaylo
AuR JO JOJUBID) 4O JiNBjOp J0 UOISSIWO 1J8 AUB AQ ABm Aue UI pesedwi 8q Jou |jim Jepue Jo JoAe) u) 8felanod
1ey) Buipiroad JustiesIOpus e epnioul (leys osfe Aoiod eoueinsul Yol "ednou yons e o} eunye} Joj Aigel
8.18.N8U] By} JO JBUNEIS|p AUB BULIBIUDY joU PUB JepueT] O} edjou Ueplm Joud sAep (mx) ue} JO tnuium
£ JN0YIM PBYSILILIP JO PBjjesues 8q jou (im eBeIeA0d Jey) uoeindis e OUILIRILOD Jainsul Yoee wol) ebeienod
JO $61BOYIUSD JapUE O} JOAJED {leus JOJUBLD) 'iepueT 0} 8|qeidence Ajgeuosess eq Aew SE Lo} Yons Ui pue
SeluedwLi0d eauBINSU) UONS AQ UBHLM 8q ||BUS seldllod °iepueT Jo J0AB} Ul esnejd eabebuow piepuels e yim
pUE '88NEJD B0IAN3UI0D AUE JO UOIEoIddE pioAe O) Jueloyins Junowe ue Ul Ausdold [eey 8y} uo sjuswencidu|
(8 BUEAOD enjeA-.eigeinsy [nj ey} Jo} S)seq Jusiuede|de) B U0 sjuewesiopus ebelendd pepuexe
pJEpUBIS YlM 8duelnalll ey jo seldled UlBuRW pue 2.nooid |leys JoWelD "aduBINSU| jo BouBLAUIEN

-aBebuop

sy jo ped e ere Ausucig ey Buunsul oy Buneies suoisiaoid Bumalio) eyl *JONVHNSNI IDVAVO ALHI4OHd
‘SjusweAcsdwl Yons Jo 1803 eyl Aed (jim pue ued JojuriL) 1BY)
18pusT 0} AI0j0B{SIIES SEDURINSS2 GOUBAPR JOPUaT O} YSiLIN} J6pUST JO 1s8nbel uodn im Jojueds) 00'0000LS
SPeBIXa 1S00 8U) PUB S[BLBIRI-J0 'SBoIAIeS ‘YIOM BU) O JUNDDOE U PBUSSSE BQ DINCD uel Jeylo Jo 'uel|
5 uBLU[EKEIBIL 'UBY 8ouByDaW AuB 4 'AWedold eyl O} perddns eie sjejislew AUe JO ‘peysiuIn| BJe Sa0lAes Aue
'POSLBLLILIOD §! IOM AUR 810jaq SABR-1s.) Les)jlj 1588] JB Jepua] AJjou |[BYS JOJUBID 'UO[IONIISUC) 4O BOION
‘A8l By] 1sulebe SJUSWSSaSSE pUE SBXE) BY) O JUBWSIBIS UBliMm B
awy) AUR |B JopusT] 0} Jaal|ep 0j [eI0Nj0 |euelutiaach eieudoidde ey ©2.0YINe |[BYS PUB SJLUBLUSSBSSE O SexE)
8} Jo Jusiiked jo 8ouePIAB AIOJORJSIES JBPUFT 21 USIuINi puewep uodn (|Bys Jcluel) 'jualuAed jO 90USPiAT
‘sBupesoosd
1sejuod ey ul peysiun puog Aems Aue Jepuit-eebigo |euouk:pe Ue $B JepusT BWeU |[eys JOJUEID)
-‘Auadold &Yy 1suiebe juswediojue e.0jeq Juewbpil 8c.cape Aue Ajsies |euys pue Jepue pue Jlesy puajsp

IBYS JOJUBIE) “1S8JU0s AUB U] °UBI| 8} 6pun Bjes JO 8Ns0[08.0) B JO jNSe) B S8 eniode pinod ley) sebieys
JBUI0 10 $96} SABuloye pue S1500 Aue syid usl ey} ebJeussiD O} JUBIOIYNS JUNOWE Ye U) Japue] 0) Mo;oe;s%es

AlInoes 1eyi0 J0_ puoq Alens @1ei0dio0 JUB|oNs B 1U-Jted Jepusy yum ysodap “iepuey Aq pejssnbel
)1 10 ‘us) Byt jo ebleydsip 8yl e:noes ‘Buyl U} JO 80U Seu lu1LRIL) J8)e sAep (G1) useyl) ujum ‘pepy st us)
B | ‘U0 $8SIIe uel| 6uy Jalje SABP (GL) uesllj ulyim |jeys Jojue:d ‘it'awAeduou jo §nses B SB pejj S| Jo sesue
usy e j) 'pazgpmdce[’ jou s) Auadolg eus u) 1selelu| sJepue se Dol 0s ‘Aed 0) uonebliqo By} Jeao sindsip y)e)
pOOR B U)M LOJJ28UU0D Ul WIBd JO ‘JUBLISSEsSe ‘xej AuE jo JuewAed puyuim ABw JOUBID IS81U0Y 0L JbIY

-ydeiSesed Bumolo) auyy Ul pepiroid esivuBylo Se |deake pur 'Moleq O} peLsjal sseupeidepy
Bujisix3 eyy Joj 1deoxe ‘enp JoU SJUBWISSESSE puB SOXE) JO UGH Blél 10;-1070xe ‘eBebuol siyy Jepun lepuen
10 jseiejul 8y o} jenbe Jo Jeao AjJold Buiaey sus) ||B jO e8l) ALedold &y tijulew [leys lojuels ‘Apadoid
BUY O} PBUSILUN) [BUBJBL O PBIBPUE) SEIIAIBS JOf 10 LG euop YoM Joj Swipiu i@ enp ueym Aed Jieys pue
'Auedmﬁ 8y} j0 1UNO29R UG J0 JsUieBe pajAe| $8BIBYD BIIAIBS JOMES Pue sebieys ielem ‘SlUBLISSESSE ‘SaxB)
jeinads ‘sexe) ((0JAed ‘sexe) | ZAouenbuuep 0} Joud SiusAg |8 ul pue) enp usym fed-jieys Jouesn -uawded
‘gfiebuo
sy jo ued e ase Auedold 8y} uo susij pue S8xe) ey} o) Buneiel suoisincid Bumoloy €41 "SNIIT ONV saxvvf
‘Me| s1oulll} Aq 40 me) [esope) Aq penqiuo.d S| 85174643 YONS Jf JepusT Aq
pEs|0Iexe 8 Jou ([eys uondo S|y} ‘JeremoH “JojueIS) JO ‘aq AW ased ey se ‘siseseul Aurdu:as-Siliqe)| pelws 10
ssetequ| diysseuped 'yo0)s Bunoa oY) jo (%62) 1uedsed anl-Ajuem) uBY) 80w jO dIYSIBUMO U} 6LUPAS AUB 58PN
osje Jejsuey ‘Auedwod Aunqer peywi Jo diysieuped ‘uonesodios e si Jojumi Aue j| '1seieju Auedold [eey jo
BoUBABAUOD JO pOYIBW 18Yi0 Aue Aq 0 *Anedold |Bel au 0) 8l Bulpioy isnyy pugl Aug o} Jo U iselelu) [eidljeusd
Aue jo 18jsuel) Jo ‘Juswubisse 'ajes Ag 10 “oesucd Uoido-eses) 'sieek (g) seiy) UBy) Jejea.l wie) B UM Jsesslu;
DIOYESES| ‘pBep JO} |OBIUOD 'JOBJIUDD pUB| '10BJUOD BJES JUBWIBISU) ‘Peap ‘efes yblno AQ IBueUM ‘Ajunioaut
10 ABlunioA Jeyieym lejgeiinbe Jo jeioyeusq ‘288 Jeuieym ‘ueseyr Jseselu; Jo epn Wby Aue Jo Auedaid
[BOY JO BOUBASAUOD BU) SUBBW ,Jejsuel) 10 BjBS, v "Auedoid [Bay ey} ul iseielul Aue 10 ‘Auedosd jeey ey} Jo ued
AU 40 ||B O JUBSUOS ualuMm Joud SJepuaT eyl noym ‘1ejsues Jo ejes ey uodn sbebuop sy AQ pelnoes stwns
lle ejqeAed pue enp Aleielpewwy erejoep ‘uondo sy je ‘Aew Jspuel "H3ANAT A8 INISNOD - 37VS NO 2nd

-Apedo.ig ey) enesesd pue josjoid 0) Aiesseoeu Algeuoseas ese Ayedoid
8y} JO 8SN pUB JBJ0RJEYD B} WO LOIM ‘LONDBS SIY) L) 8ACQE LU0 JOS S10B eSOy} O} UOIIppE Uj ‘8108 Jeyio
IIe 0p |eys Jojeln) "ALedold 8yl PEPUSIBUN SABS] JOU LOPUBGE o) Jeyleu ses.fe JojuelD "j08joid of fing

"188481U1 5 Jepuan 10810.d
0} ‘lepusT] o) Aojorysies Ajgeuosess ‘puog Aeins e 10 AlUnoes ejenbepe jsod o Jojuely eunbes Aew Jspue’

{(panunuoy) S065L ON uBoT
¥ obed FOVOLHOW 8661-10-50

b R nge e nCag




. UNOFFICIAL COP¥5593¢8 . < -
05-01-1998 MORTGAGE Page 5
Loan No 15905 (Continued)

been disbursed within 180 days after their receipt and which Lender has not commilted to the repair or
restoration of the Property shall be used first lo pay any amount owing lo Lender under this Morlgage, then {o
Frepa?r accrued interest, and (he remainder, if any, shall be agpfred o the principal balance of the
nc_ig»bt eaénes?. It Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure lo the benelit of, and pass to, the
purchaser of the Property covered by this Marigage at an& trustee's sale or other sale held under the
provisions of this Morigage, or at any foreciosure sale of such Property.

Compliance with Existing Indebtedness, During the period in which any Existing Indebledness described
below is in effect, comﬁhance with the insurance™ provisions contained in the instrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this Morigage, to the
extent compliance with the terms of this Mortgage would constifute a duplication of insurance requirement, If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgcg?tjds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtednesc.

EXPENDITURES 5Y LENDER. |f Grantor fails to comply with any J)rovision of this Morigage, including any
obligation to maintaiy f.xisting indebledness in good standing as required below, or it any action or proceeding is
commenced that woulr materially affect Lender's interests in the Pr.o?erty Lender on Grantor’s behalt may, but
shall not be required 0, =xo any action that Lender deems appropriate, Any amount that Lender expends in so
doing will bear interest al \he raté provided for in the Credil Agreement from the date incurrad or paid by Lender to
the date of regarment by Gramior, All such expenses, at Lender's option, will (a} be payable on demand, (b) be
added to the balance of the creJi-line and be apportioned among and be payable with any instaliment Paymentg
o becomse due durmg either (i} the tarm of any applicable insurance policy or (i} the remaining term of the Credit
Agreement, or r\xc) o lreated as 2 halioon payment which will be due and payable at the Credit Agreement's
maturity, This Mortgage also will serure paymant of these amounts. The rights ,Frowded for in this paragraph
shall be in addition 10 any other rights or any remedies to which Lender may bé entilled or account of the detault.
Any such action by Lendar shall not be construed as curing the defaull so as te bar Lender from any remedy that
it otherwise would have had.
RAVAHRRANTY; DEFENSE OF TITLE. The followingprovisions relating to ownership of the Property are a part of this
origage.
Title, Grantor warrants that: (a) Grantor holds /gocd and marketable title of racord to the Property in fee
simple, free and clear of all liens and encumbrances.othar than those set forth in the Real Property description
ar in the Existing Indebtedness section below or in anv-title insurance policy, title report, ar final title opinion
issued in favor of, and accepted by, Lender in connectior with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Morioagn to Lender.

Defense of Title. Subject to the exception in the paraﬁrapn above, Grantor warrants and will forever defend
the title to the Property against the lawlul claims of all persota. In the event any action or proceeding is
commenced that guestions Grantor's title or the interest of Lender undar this Mortgage, Granlor shall defend
the aclion at Grantor's expense. Grantor may be the nominal parwv in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the ztreseding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such natruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use-of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorilies.

EXISTING INDEBTEDNESS, The following provisions conceming existing indebiadness (the “Existing
Indabtedness") are a part of this Morlgage.
Existing Lien. The lien of this Morigage securing the Indebtedness may be seconcary and inlerior to an
oxisting lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebledness, any default under the instrumiorts evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shail not enter into any agreement with the hoider of any mortgage, deed of trust, or
other security agreement which has pricrity over this ongaEe %v which thal agreement is modified, amendad,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accepl
any future advances under any such security agreement without the prior written censent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Apgllcation of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceadings
o by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceads of the award be applied to the Indebledness or the repair or restoration of the

roperty. The ne! proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Praceedings. If any proceading in condemnation is fiied, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly 1ake such steps as may be necessary to defend the action and obtain the award.
Granlor may be the nominal Farty in such proceeding, but Lender shall be entitled to paricipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause totlbe delivered to Lender such insiruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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DEFAULT. Each of the {allowing, at the option of Lender, shall constitute an eveni of default ("Event of Default”)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Ting account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit ine account. (c) Grantor's action or inaction adversely affects the collateral for the credit line account or

Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or

destructive use of the dwelling, failure to pay taxes, death o all persons liable on the account, transter of litle or
sale of the dwelling, creation of a lien on the dwelling without Lender’s permission, foreclosure by the holder of

another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and &t any time therealter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable. including any prepayment penalty which Grantor would be
required topay

UCC Remedies. With respect to all or any pari of the Personal Property, Lender shall have all the righls and
remedies ol a sccyred party under the Uniform Commarcial Code.

Collect Rents. lenror shail have the right, without notice to Grantor, 10 lake possession of the Property and
collect the Rents, gnumqu amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against t\ie ‘adebledness. In furtherance of this riﬂhi. Lender may require any tenant or other
user of the Prg ene/ to maka payments of rent or use fees direclly 10 Lender. 1f the Rents are collected by
Lender, then Granlor irreviscably designates Lender as Grantor's atlorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiale the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whetier or not any proper grounds for the demand existed. Lender may
axercise its rights under this subparagirapli either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shill Fave the righ! to be placed as morigagee in possession or {0 have a
receiver appointed 1o take possession of al' ‘o any part of the Froperly, with the power to protect and preserve

the Property, to operate the Property prececiis foraclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above tFe cost of the recewersh!F. against the Indebtedness. The

mortgages in possession or receiver may serve without bond if permitted by law. Lender's right to the

appoiniment ol a receiver shall exist whether or rol the apparent value of the Properly exceeds the

Indebtedness by a substantial amount. Empioyment nv.cander shall not disqualify a persen from serving as a

receiver.

Judicial Foreclosure. Lender may abtain a judicial decree ‘craclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. it parmitled by applicable law, Lender may oblain a judgment for any deficiency
remaining in the Indebtedness due lo Lender after application of all amutnts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permilted by applicable law, Grantor herciy waives anr and all right 1o
have the property marshalled. in exercising its rights and remedies, Lender sha!l'be free to sell all or any part

of the Property iogether or separately, in one sale or by separale sales. Lender shali Le entitled to bid at any
public sale on alt or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of apy public sale of the
Personal Property or of the time afler which an?/ private sale or other intended disposition ol the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days-barare the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any parly of a breach of a provision of this Monga?e shall not
constitute a waiver of or prejudice the partg's rights otherwise to demand strict compliance wilh that provision
or anJ other provision. Eleclion by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or ake action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right ta declare a defaul! and exercise ils
remedies under this Morigage.

Attorneys' Fees; Expenses. if Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled 1o recover such sum as the court may adludge reasonable as attorneys'
fees at'trial and on any appeal. Whether or not any court action is involvad, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary al any time for the protection of ils interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interes!
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
br this paragraph include, without limitation, however subject to any fimits under applicable law, Lender's
altorneys' fees and Lender's lagal expenses whether or not thers is a lawsuit, including attorneys’ fees for
bankruptcy proceedings (inciuding efforts to modify or vacate any automalic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, oblaining tille repors
(including foreclosure reports), surveyors' reports, and a|‘3_|3ra|sal fees, and title insurance, to tha extent
ermitted by applicabls law. Grantor also wil pay any courl costs, in addition to all other sums provided by

aw.




UNOFFICIAL COPY

‘peJinbe) §) JUSSLOD YONS 8JoUM Sedue)sL
juenbesqns 0} 1sesucd BuNuUuoD 8nNiSuUe) Jou jjBYS eauelsul Aue ul iepue /(i Juesuoo yans jo Bunueld sy
'aBBBLOI S|U; ty-reanbse) si JepueT AQ JuesuU0d JeasUBUA, "SUONHOESUEY] 8uminy Aue 0] se suoljebilqo S JojuelE)
10 AuB 10 S)1uby S.o0UBT JO AUR JO JBAIBM B 8)NJIISUOD |[BYS 'JOJUBIE) PUE Jepue usemieq Buneep jo 8sinod
Aue Jou ‘iepuen AQ Jenem Joud ON "uoisiA0id Jayio Aue Jo uois|Acid Jeul yim eouBidwWwod 1511S PUBLIBD 0)
esmielio 1Bl sAutu sy saipnfeid Jo Jo JOAlRM B 8ININSU0S Jou (leus ebefuoly siu) so uaisiaald e jo Aued Aue
A JeNEM Y bl oo Sum Jo 1Bu yons jo Jenem B se elesedo Jeys JyBu Aue Buisioiexe ui sepue Jo ued
68U} UO UOISSIWO 1O Aelep oy ~epue’ Ag paubis pue Bunum ) si JBAIEM yONS SSE|UN (SIUBWNJ0( PRIEjeY 8y}

Jepun Jo) 8beBuow sl Japun £l AUB PBABM BABY O) POLUSAP 8 JOU [[BUS JepUeT ‘SILIISUD) PUR SIBAIBM

‘oBeBbuop SIUl AG.P2indes SseupsIGepuU) I8 0) SB S10ul|] JO 8IRIS By JOo Sme| Uojidwexe peeisauoy

ey) Jo syeuag pue sjybl |8 seAnm, pue sasesiel AQeiay JOWEBJD uopdwaxy PeSISSWOH JO JaAjRM
‘aBebuopy Si 0 eouewioped ey} U 9oUBSSE BY) JO S| WL '29UISST Byl Jo §) e}

"$s8UPRIABPU|

8y Jsepun Aljqer| Jo efebuow siy) jo SuuieSiHn0 8yl woyy JojueiEy Buisesjel InoulM UCISUSIXE J0 SOURJEBGIO)
10 Aem Aq sseupeigepu) euy pue oBebuopi sity) 0) 89UBJBJE) UM SJOSSBIONS SJOWEBID UM (eep Aew
‘JOJURIE) O} BOIJOU JNOY}M 'JBpUST JOIURIE) UBL 2140 uosied B ul peisea sewogeq Aledoid ey (0 diusieume
J| ‘subisse pue £1085600Ns JiBY) ‘seiped ey} JO iy7usq ey) o) esnul pue Lodn Bugpug%eq (reus efiebuop sy
'1SBIBJUI SJOJURIEY JO JB)SUBL) U0 8BEOLIOW S|Ul LI pajele suoneiw)y 8u) 0) 108lgng 'subissy pue Si0$s30INg
"g|qBa2.0jUd PUE PlA UBwWe)

jjeys s1oedses jeuio & u ebebuop syl jo suoisin0id 19110 12 puB UeyOL)S 8Q Jeus )l ‘peljipow 0§ aq Jouue)
uoisjrold Bujpueljo el ji ‘easmoy ‘AlIPIBA JO AlIIGESI0JUE JO-SUWI BUI LiYIM 84 O] PaljipOW eq 0} pelsep
6q feys UoISIA0Id BupueyO yoNs AUB 'B|qISES} | "SBIUBISWNLI 0 suosied seyio Aue 0} SB 8|qeevIojueun
0 DlreAu uoisiaoid Buy Jepus) Jou |feys Buipuy yons ‘esueisliiond Jo uosied Aue o} se a|geaom;ueun
10 pieAu eq o) eBebuow sy jo uorsiacsd Aue’ spul uonopsun! ueladwod (o Lnod e 4 Alfjjqeisass
-gbeBucyy sy ur suoebyqo |19 1o} ejqisuocdse)

s mojeq Buwb)s suosied eyy Jo yoes JBLy Suesw SIYL Jojuesr) AJdAS nue yoee UBewW |lEYsS JOIUBID 0]
$60USIBJRS |B PUB ‘|ei8ASS PUR o] 8q |[eys ebebuow i) 1epun JojueiD 4Csuonebiqo Iy "sejued SIERINN
, *18pUeT JO JUBSUOD

uelMm ey} noyum ‘Ayoeded Aue wr sepusn Jo yeusq eyl o) Jo AQ pley eunivie i8 Auedold ey Ul eje)se
10 Jse8)Ul J8yio Aue yim ebebuoy siut Aq pejesid 81eISe Jo 1Saieiul 8U) Jo Jebisw 01 9q |jeys 8iey) ‘lebiol
afeBlOW siy} 10 SUOISIA0LD BUY JULPE-10 18.dIBILI O} PAST

8q 0) jou e pue Ajuo sesodind eausiueauod 1oj ase ebebuow sy u sBuipesy uonder, ‘siujpeed uonde)d
"sjout)))

10 91818 2U} JO SMB| Ay} YIM 22UBPIOOIR Ul PeNISUDD pue Aq poulsroh aq jleys abeblioyy oL ‘siouj
0 eJms oyl uj JopusT Ag paydence pue JepuaT 0) pPaJaA|jep useq sey aheBuOW SIUL Mu) 95ed)|ddy

‘JuBIpUBLUR JO UDjRIe) e el Ag punog
0 pebieyo eq oy Jybnos seiued Jo Aped aqkﬁq peubis pue Sulum up ueall ssejun eanoeys eq |ieuys abebuo

SIU] 0} jUsSLUpUBLIE JO Jo uofieiale op "8BeBLOW SiU) Ul yuoj 165 S18)iew ay} o) Se seiued ey Jo Jusweeibe

pue Supueisiepun BUe By} SeINISU0O ‘SjuBWND0g Pereiy Aut yim teyiebo) ‘ebebuon siy) sjuswpusury
:efieBuow siu) Jo Lied e ese suoisirnoid snoeue)iadsiw Bumolio) ey "SNOISIAOHd SNO3NVITIOSIN
'$$8.JPPR JUBLiNg § JOIUBIL) JO Seul
I8 je peuuojul Jepue deey o) seeibe Joleln) ‘sesodind eonou Jo4 -efiebuop sl jo Buuuifeq ey Jeau umoys
SE 'SSEIPPE §,J6pUeT) O} 1UBS 8q jjeys abebuol siy) Jeac Ajoud SEY ydiym uell Aug JO Jep|oY 8yl WoJ) 8NSeDB.0)
10 seoijou jo seidoo |y 'ssesppe s Aued eyt sBueyo o} si 89jlou ay) jo esodind ey 1ey) BuiAroeds 'seiued Jeyio
8U) 0] 810U LaYMm [eluos Bulaib Aq eBebuoly siy) iepun sesjou soj sseuppe s) abueyd Aew Aped Auy “ebeBuop
siy) jo BuuuBeq ey} Jesu uUMOYS SeSSeIppe Buy) o) pejdsllp *predesd abeisod ‘lew peielsibes Jo peijiles 'ssed
PJ" {fBUI SBIEIS POJIUN eyl Ul peiisodep ueum BAlj0e}e pewesp aq (jeus ‘pejiew Ji 40 ‘Jeunod jybiuieao peziubooel
[euUORU B Ylim pepsodep ueym Jo ‘peseAliep Ajenioe LaUM BAIJ0BHE 6 |leys Pue ‘(me) AqQ pesinbes esimieyo
see(un) ejwisoejeie) Ag Jues eg Aew ‘Bupiim ul eg j[BUS 'JOJUBIE) O) BIBS jO 820U AUR pue jnEjep JO eolou
Aug uopejw jnoypm Buipnjou ‘eBebuow sy sepun eonou Auy "S3ILHVY HIHLO ONV HOLNVHD 0L S3OILON

(panupuo)) 5065, ON ueoT
89080 o6e, JOVOLHOW 8661-10-60




_ UNOFFICIAL COF?’YJ“"? LLIP
05-01-1998 MORTGAGE Page 9
Loan No 15905 (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

“CRAIG CHISHOLM

/J/L}{‘}[fw

KAY C ESHOLM

"J IVIDUAL ACKNOWLEDGMENT
— ;( \\\\\:8;'%\}?:}\\\ RASCASUC PO
v LIRS N ) Al SEAL
STATE OF AN A X Debra A, Naizke 3
<( Notary Public, State of hinois 2
) 88 X My C“f"mrswn Exp. 05/07/2000

. :
Ly AT YN
(_7 O \{ MY NI Sy gl

)

COUNTY OF

On this day before me, the undersigned Notary Public, (personally appeared CRAIG CHISHOLM and KAY
CHISHOLM, to me known {o be the individuals described in and ‘who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary actiard deed, for the uses and purposes therein

Al .y

mentioned. "
‘A:‘ (-\]"\ ] l .
Given under my hand and official seal thls \ ____dayof i r J19 7

\L ,

\‘\ N N\

By Nt s O N oy ‘j‘lf,f Residing at
‘ !“\— T N ‘. E\.
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N COLUT Ty

i\\—\[ \(Q\

or

Notary Public in and for the State

O
My commission expires
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