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THIS MORTGACF " Security Instrument”) is given on June 22, 1998 . Themorigagoris
Thomas A 0'Connell and Colleen M 0'Connell, Husband and Wife

("Borrower”). This Security [nsirumer. is given to  Beverly National Bank

» which is organized and
existing under the laws of the Wiited States of America , and whose address is
417 S. Water Street, Wilmington, 11 60481
("Lender"). Borrower owes Lender the principal sumof | One Hundred Forty Thousand Dollars and
no/100 Dollars
(U.S. $140.000.00 ). This debt is evidenceq-u» Borrower’s note dated the same date as this
Security lnstrumest ("Note” ). whlch provides {or monthly payiocats, with the full debt, if not paid earlier, due
and payable on 31 2028 . This Securiy instrument secures to Lender: (a) the
repayment of the debt cvndencc by the Note, with interest, and als r.rowais, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the
security of this Security Instrument; and (c) the performance of Borrcwer's covenants and agreements
under this Security Instrument and the Note, For this purpose, Borrower do.s ‘wreby mortgage, grant and
convey to Lender the following described property located in COOK County, Hlinois:
LOTS 141 AND 142 IN FPANK DELUGACH'S KEDZIE BEVERLY HILLS SUBDIVISION, BEING
A SUBDIVISION QF THAT PART OF THE WEST 1/2 OF SECTION 13, TCWNSHIP 37 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN LYING WEST OF THZ WEST RIGHT
OF WAY LINE OF GRAND TRUNK RAILROAD IN COOK COUNTY, ILLINOIS.

P.I.N. #24-13-115-044 VOL. NO. : 443

which has the addressof 13613 SOUTH WHIPPLE AVENUE | CRICAGD
{STREET]

[CITY]}
Hlinois 60655 ("Property Address");
[2IP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note;
second, (0 amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note,

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable i the Property which may attain priority over this Security Instrument, and leasehold payments
or grounu reaet, if any. Boirower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in thar zanner, Borrower shall pay them on time directly to the person owed payment, Borrower
shall promptly fu0izh to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments cicer<ix;; Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall piotap:ly discharge any lien which has prierity over this Security Instrument unless
Borrower: (a) agrees in woiliig to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) conlesis in good faith the llen by, or defends against enforcement of the lien in, legal
proceedings which in the Lendcr's eninion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an ageement satisfactory to Lender subordinating the lien to this Security
instrument. If Lender detennines that any Dart of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender nicy give Borrower a notice identifying the lien. Borrower shail satisfy
the lien or take one or more of the actions s=. faith above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Boriower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, Fazaids included within the term "extended coverage"
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the pericde that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower suljer to Lender's approval which shall not be
unrcasonably withheld. [f Borrower fails to maintain coverage rescribed above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property a rccordance with paragraph 7,

All insurance policies and renewals shali be acceptable to Len<ci and shall include a standard
mortgage clause. Lender shnll have the right to hold the policies and rencwals -if Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewar atices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lendar iy make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economicaly: feasible and
Lender's security is not lessened, If the restoration or repair is not economically feasibls 4 Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Sesurity
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Froperty,
or does not answer within .0 days a notice from Lender that the insurance carrier has offered 10 sei:i¢ a
claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass tti)llgnder to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any conden:nation or other taking of any part of the Property, or for conveyance in liew of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a totat taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Bosrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums sccured by this Security [nstrument immediately before the
taking, unless Borrower aud Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums securci! immedlately before the laking, divided by (b) the fair market value of the
Property irausdiately befor: the taking. Any balance shall be paid 1o Borrower. In the event of a pantial
taking of tht¢-operty in which the fair market value of the Property immediately before the taking is less
than the amouni of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree iz .riting or unless applicable law otherwise provides, the proceeds shall be applied (o the
sums secured by <nle®sgurity Instrument whether or not the sums are then due.

If the Propenty is sbund-incd by Borrawer, or if, after notice by Lender to Borrower that the condemnor
offers to make an award c¢ s:ttle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is'jsiven. Lender is authorized o collect and apply the proceeds, at ifs option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower othirwise agree in writing, any application of proceeds (o principal shal
not extend or posipone the due date of the menthly payments referred to in paragraphs | and 2 or change
the amount of such payments.

I1. Borrower Not Released; Forbearanc: By V.ender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secu:ed by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not opevair i release the llability of the original Borrower or
Borrower's successors in interest. Lender shall not be scouired 1o commence proceedings against any
successor in interest or refuse to extend time for payment o2 riherwise modify amortization of the sums
secured by this Security {pstrament by reason of any demand mare Lv the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any risht or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Jelnt and Several Liability; Co-mioners,  The covenants and
agreements of this Security Instrument shall bind and benefit the successors x:d assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants ard sxcreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not :xecuie the Note: (a) is
co-signing this Security Instrument only to mertgage, grant and convey that Borcowver's Interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated ‘o pay the sums
secured by this Security [nutrument; and (c) agrees thal Lender and any other Borrowor riav-agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Securl.y Justrument
or the Note without that Borrower's consent.

13, Loan Charges. 1f the loan secured by this Security instrument is subject to a law whick sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by th:: amount necessary to reduce the charge to the permitted limit; and (b} any
sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a tefund reduces principal, the reduction will be trcated as a partial
prepayment withoul any prepayment charge under the Note,
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promp' ly give Lender writlen notice of any investigation, claim, demand, lawsuit or other
action by any governme:tal or regulatory agency or private party involving the Property and any
Hazardous Substance or Evironmental Law of which Botrower has actual knowledge. If Borrower leamns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordunce with Environmental Law,

As used in this parsgraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable” er toxic petruleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ~ashestos or formaldehyde, and radioactive malerials. As used in this paragraph 20,
"Environmentel-Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, sa%2ty or environmental protection.

NON-UNIFORw: ZOVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; P.criedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of 8"y covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrara 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the 2ovion required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to orower, by which the default must be cured; and (d) thet fallure
to cure the default on or before the tate enecified in the notice may result in acceleration of the sums
secured by this Security Instrument, focecinsure by judiclal proceeding and sale of the Property, The
notice shall further inform Borrower of tiie tigat to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existirce of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cur>d on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may (orerlose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expeires incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, r-asonable attorneys’ fees and costs of
titie evidence,

22, Release. Upon payment of ali sums secured by this Security instrument, Lender shall release
this Security Instrument without charge to Botrower, Borrower shall pa;.any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemriion in the Property.

24. Rlders to this Security Instrument. If one or more riders are executed Ly Batrower and recorded
togethe: with this Security Instrument, the covenants and agreements of esch such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of tiis Security
Instrument as if the rider(s) were a part of this Security Instrument, [Check applicable box{=e})

[:] Adjustable Rate Rider D Condominium Rider D 1--d4 Family Rider

[ Graduated Payment Rider (] Planned Unit Development Rider (] Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

[ other(s) [specify)

ILLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE70OF 8
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