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CONTINENTAL FUNDING CORPORATION

125 FAIRFIELD WAY, SUITE 230
BLOOMINGDALE, ILLINOIS 60108.

Loan No. 0000135014

|Space Abuve Thia Line Far Recording Data)

MORTGAGE ¢ {
THIS MORTGAGE “C'Security Instrumem®) is givenon JUNE  1R4 , 1998 @

The morigagor is MUZAFZE MEHMEDOVIC, A MARRIED MAN AS HIS SOLE AND SEPARATE

PROPERTY

{("Borrower™), This Securily Instrument is given to
CONTINENTAL FPUNDING CUPRPORATION, AN ILLINOIS CORPORATION ,
which is organized and existing under the laws of ILLINOIS . and whose address is
125 FAIRFIELD WAY, SUITE 220
BLOOMINGDALE, ILLINOIS 6012%

("Lendes”). Borrower owes Lender the principal sum of

ONE HUNDRED THCUSAND AND 00/10U*ws%dwswriks
Dollars (U.S.$ 100,000.00 ). This deby. is ovidenced by Borrowet’s note dated the same date as this

Security Instrument ("Nowe”), which provides for monthly pryments, with the full debt, if not paid earlier, due and
payable on JULY 1, 2028 . This Security Instrumient secures to Lendor: (a)
ths tepayment of the debl evidenced by the Note, with interest, ‘ap< il renewals, extensions amd modifications of the
Nute;, (b} the payment of all other sums, with interest, advanced upder paragraph 7 to protect the secutity of this
Security {ustrument: and (2) the performance of Borrower's covenants and-agreements under this Security Instrament
and the Nule. For this purpuse, Burrower does hereby mortgage, grant and covvey to Lender the following described
property lkated in COOK County, [linois:

LOT 15 IN THOMAS AND ROBERTSON'S RESUBDIVISION O 0TS 1 TO TO
46 INCLUSIVE IN BLOCK 3 AND LOTS 42 TO 46 INCLUSIVE IN BLOCK 4 IN
GUNN’S SUBDIVISION OF THE WEST 1/2 QF THE SOUTHWEST 1/4 OF THE
NORTHEAST 1/4 OFF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

A,P.N.: 13"'34"226'023

which has the address of 2014 NORTH KILDARE AVENUE CHICAGO
|Street} |Chiy)

linois 60639 (“Property Address®);
[Zip Code]
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements,
uppurtenances, and fixtures now or hereafter a part of the properly. All replacements and additions shall also be
covered by this Sccurity Inatrument.  All of the foregoing is referred to in this Securily Instrument es the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right lo
mortgage, grant and convey the Property aml that the Property is unsncumbered, except for encumbrances of record.
Burrower warrants and will deferd generally the title to the Proporty agains: all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use amd non-uniform covenamts with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and [nloros!; Prepaymenot and Late Charges. Borrower shall promptly pay when due
the principa! of and interest on the debt evidenced by the Note and any prepayment and late charges duo under the
Note.

2. Funda {ir Taxes and Insurance, Subject to applicable Iaw or to a written walver by Lender, Borrower shall
pay to Lender on’ths-day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®)
for; (a) yearly taxes aiufassessments which may attain priority over this Securily Instrument as a lien on the Property;
(b) yearly leasehold ‘payrients or ground rents on the Property, if any; (c) yearly hazard or property insurance
premiums; (d) yearly flood yuserunce prenvums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any
sums payable by Borrower to’Lander, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortguge insurance premiums. These items sre called "Escrow Items.” Lender may, at any time, collect and hold
Funds in an amount not 1o exceed the cwximum smount a lender for a federally related mortgage loan may require
for Borrower's escrow accoun! under tite fericral Real Estate Settlement Procedures Act of 1974 as amended from time
to time, 12 U.5.C. § 2601 et seq. ("RESFA™), unless another law that applies to tho Funds sets a Jesser amount. [f
s0, Lender may, st any time, collect and hoWl Aunds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds due on the basiz o/ sarrent data and reasonable estimates of expenditures of future
Escrow ltems or otherwis2 in accordance with appiicable law.

The Funds shall be held in an institution whose derosity are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in'«py Federal Home Loan Bank. Lender shail apply the Fumls
to pay the Escrow Items. Lemder may not charge Borrowei for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender poys Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender msy iequire Borrower lo pay a one-time charge for an
independent real estate lax reparting service used by Lender in.ciapection with this loan, unless applicable law
provides otherwise, Unless an agreement is made or applicable law requires interest lo be paid, Lender shall not be
required to pay Borrower any interest or carnings on the Funds, Borrower wrd Lender may agree in wriling, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withoul cherge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each Z:%it.to the Funds was made. The
Funds are pledged as additional security for all sums secured by Lhis Security Instrumcnt.

If the Funds held by Lender exceed the amounts permitted to be held by applicabic s, Lender shall account to
Burrower for the excess Funds in accordance with the requirements of applicable law. 1fths ap.ovnt of the Funds held
by Lender at any time is not sufficient to pay the Escrow {tems when due, Lender may so notiry Scrrower in writing,
and, in such case Borrower shall pay tv Lender the amount necessary to make up the deficiency. ‘duirower shall make
up the deficiency in no more than tweive monthly payments, at Lender's sole discretion,

Upon payment in ful) of all sums secured by this Security Instrument, Lender shall promplly refund to Borrower
any Funds held by Lender, [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the
acquisition or sale of the Property, shall apply any Funds held by Lender al the time of acquisition or sale as a credit
against (he sums secured by this Security Instrument.

3. Applicstion of Paymonts, Unless applicable law provides otherwise, all payments received by Lender uader
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2. third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower

ILLINOSS -- Singls Family -- Fanole Mae/Freddie Mac UNIFORM INSTRUMENT Form 2014 9/90 (pago 2 of 7 pages)

ORIGINAL




L Tkt Lt e
R v W 2 THRT ¥,




UNOFFICIAL COP §s50455

shall pay them on time directly to the persun owed payment. Borruwer shall promptly furnish 1o Lender all notices
of amounts o be paid under this paragraph.  If Borrower makes these payments directly, Borrower shall promptly
furnish 1o Lender receipts evidencing the payments,

Borrower shal} promplly dischatge any lien which has priority over this Security Insirument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests
in good faith the lien hy,or defends sgainst enforcement of the livn in, legal procoedings which in the Lender's opinion
operate to prevent the enforcement of the liea; or (c) secures from the holder of the lien an agreement satisfactory
to Lendor subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject 1o & lien which may attain priority over this Security [nstrumont, Lender may give Borrower a notice identifylng
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazard or Property Insurance. Butrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
inctuding floods nr flooding, for winch Lender requires insurance. This insurance shall be maintained in the amounts
and for the periuds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject lo Lender's soproval which shall nol be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, al Lender's option, obiain coverage to protect Lender's rights in the Property in
accordance with paragesrl 7,

All insurance policiex k. renewnls shall be acceptable (o Lender and shall include a standard mortgage clauso.
Lender shall have the right to/hold the policies and renewals. If Londer requires, Borrower shall promptly give to
Lender all receipts of paid preeiams and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Londer. Lerder may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othérwise agres in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the testoration or repuir is economically feasible and Lender's security is not
lessened, 1f the restoration or repair is not ecinomically feasible or Lender's security would be lessened, the insurance
procoeds shall be applied to the sums secured ty this Security Instrument, whether or not then due, with any excess
paid to Borrower. |f Borrower abundons the Propsisy, or duss not answer within 30 days & notico from Lender that
the insurance carrier has offered to seitle & claim, then euder may collect the insurance proceeds. Lender may use
the procesds to repair or restore the Property or to pay wime-secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, asy #polication of procesds to principal shall not extend
or postpone the dus date of the monthly payments referred o in/praagraphs | and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Rorruwer's right to any insurance policies and
proceeds resulting from damage to the Property prior 1o the acquisition shaii pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisitien.

6. Occupancy, Presorvation, Maintenance and Protection of the Fropwty; Bosrower's Loan Application;
Loaseholds. Borrower shall occupy, establish, and use the Property as Borrower's priucipal residence within sixty days
after the execution of this Security Instrument and shell continue to occupy the Proparty as Borrower's principal
residence for at least ons year after the date of occupancy, unless Lender othorwise agries in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances oxist which are bsyonl Borrower's control.
Borrower shall not destroy, damage or impair the Property, aliow the Property to deteriorate, “or commil waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or ciiranal, is begun that
in Lender's good faith judgment could result in forfeiture of the Pruperty or otherwise muteriallv impair the lien
created by this Security Instrument or Lendur's securily interest, Borrower may cure such a default ko reinstate, as
pravided in paragraph (8, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
crested by this Security Instrument or Lender's securily interest. Borrower shall also be in default if Borrower, during
the loan application process, gave malerially false or inaccurate information or stalements to Lender (or failed to
provide Lender with any materia) information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrewer’s occupancy of the Property as u principal residence. [f this Security
Instrumenl is on a leasehold, Borrower shali comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leaschold and the fee title shall not mergo unless Lender agrees to the merger in writing,
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contained in this Security Instrument, or there is a legal procesding that may significantly atfect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by & lien which has priority over this
Security [nstrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs,
Although Lender may take action under this parngraph 7. Lender does not have to do so.

Any amounts disbursed by Lemder under this paragraph 7 shall become additional debt of Borrower securod by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader
to Borrower requesting payment.

8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the moertgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to oblain coverage substantially equivalent (o the mortgage insurance previously in effect,
at a cost substantiatly equivalent to the cost w Borrower of the mortgage insurance previously in effect, from an
alternale  mortgage insurer approved by Lender.  if substantially equivalent mortgage insurance coverage is not
available, Borrawer shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in lisu of morigage insurance. Loss resorve payments may no longer
be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provicdied by an insurer approved by Lender again becomes available and is obtained. Borrower shali pay the
promiums required to maintain mortgage insurance in effecl, or o provide a loss reserve, until the requirement for
mortgage insurancs ends in accordance with any written agreement between Borrower aml Lender or applicable law,

9.  lospection |.ender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nelice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Comdemmation. ie proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other ‘aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 15 Lihder.

In the event of a total taking of the Property, the proceeds shall be applied v the sums secured by this Security
Instrument, whether or not thes due, with any excess paid to Borrower. In the event of a partial taking of the Property
in which the fair market value of the Fronerty immediately before the taking is equal to or greater than the amount
of the sums secured by this Security lust/ument immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by thiz Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) (e tctal amount of the sums secured immediately before the taking, divided
by (b) the fair market value of the Property- izanmediately before the taking. Any balance shall be pajd to Borrower.
In the event of a partial taking of the Propest i which the fair market value of the Properly immediately before the
taking is less than the amount of the sums securxd’ immediately before the taking, unless Borrower and Lender
utherwise agree in writing or unless applicable 1av ctherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not (he sima are then due.

If the Property is abandoned by Borrower, or if, a/cer otice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower f9il8 to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the rroceeds, at its option, either lo restoration or ropair of
the Property or to the sums secured by this Security Instrumesd, ~whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, axrry “pplication of proceeds to principal shall not extend
or posipone the due date of the monthly payments referred to in Zarigraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbearance By Londer Not a Yatver. Extension of the time for payment or
maodification of amortizalion of the sums secured by this Security Instrunent granted by Lunder to any successor in
interest of Borrower shall not operate to release the liability of the original Zorrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings against any srcoessor in interest or refuse to oxtend
time for payment or otherwise modify amortization of the sums secured by thiz Serurity Instrument by reason of any
demsnd made by the original Borrower or Borrower’s successurs in inforest.  Any foroearance by Lender in oxercising
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any right or remedy shall not be a waiver of ur preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Soveral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject {o the provisions
of paragraph 7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does no! execute the Note: (a) is co-signing this Security Instrument only to morigage, grant
amnl convey that Borrower's inlerest in the Property umder the lerms of this Securily Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommudations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent,

13. Loan Chargen. [fthe loan secured by this Security Instrument is subjeci 10 a law which sets maximum joan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge o the permitled limit; and (b) any sums already collected from Borrower which
oxceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal oweaunder the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction
will be treated 87'a narlial prepayment without any prepayment charge under the Note.

14, Notices, " Aav notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first'cleie mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address orsiyeother address Borrower designates by notice lo Lendar.  Any notice to Lender shall be
given by first class mail to Lerae:'s address staled herein or any other address Lender designates by notice to Borrower.
Any notice provided for in thic Security Instrument shall be deemed 1o have been given to Borrower or Lender when
given as provided in this paragrapl.

15. Governing Law; Severahilit;. Thic Security [nstrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. " In the event that any provision or clause of this Sscurity Instrument or

the Note contlicts with applicable law, such conlict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflscting provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

16. Borrower's Copy. Burrower shall be given ore¢ conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intecos?-in Borrower. If all or any part of the Property or any
interest in it is sold or teansferred (or if a beneficial interc= in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lendsc diavy, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this cptiun shall nat be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security {nstrument.

If Lender exercises this option, Lender shall give Borrower notice of asceleration. The nolice shall provide a
period of not less than 30 days from the date the notice is delivered or wai'ed within which Borrower must pay all
sums secured by this Securily Instrument.  |f Borrower fails to pay these sun:s prior to the expiration of this period,
Lender may invoke any remedies permiited by this Securily Instrument without furttar. potice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Boirowsr shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier-of: Z2) 5 days (or such other
petiod as applicable law may specify for reinstatement) before sale of the Property puruan! to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrurar: Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Inscripcnt and the Note
48 if no acceleration had occurred; (b) cures any default of any other covenants ur agreements; (¢} rsyy all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fevs; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall conlinue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain Fully
effective as if no acceleration had occurred.  However, this right to reinstate shall not apply in the case of acceleration
under puragraph 7.

19, Sale of Note; Change of Loan Servicer, The Nole or a partial inleresi in the Note (together with thia
Security Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change
in the entity (known as the "Loan Servicer”) that collects monthly paymenis due under the Note and this Security
Instrument, There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there
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is a change of lhe Loan Servicer, Borrower will be given wrilten notice of the change in accordance with paragraph
14 above and applicable law, The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The nolice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not ceuse or permit the presence, use, disposal, storage, or release
of #any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone olse to do, anything
wffecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are genorally recognized
to be uppropriale 10 normal residential uses and to maintenance of the Property.

Borrowor shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private purty involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used Zn this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances 0y Lpvironmental Law and the following substances: gasoline, korosene, other flammable or toxic
petroleum  products toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive matenials.  As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where <ho Pamerty is focated that relate to health, safely or environmenial protection,

NON-UNIFORM CTOYENANTS. Borrower and Lender further covenant and agroe as follows:

21, Accelomtion; Remedes, Londer shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security [natrument (but not prior to accelerstion under paragraph 17
unless applicable law provides othervizz), The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢)  date, not less than 30 daysfiom the date the notice is given 1o Borrower, by which the default must be
gured; and (J) that failure to cure the dasfault on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrumwni, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to rerucate afler acceleration and the right (o assert in the foreclosure
proceeding the non-existence of a default or any sther defense of Borrowsr 1o acceleration and foreclosure, If the
default is not cured on or before the date specified inthe rotice, Lender at ils option may require immediate payment
in full of all sums secured by this Securily Instrumeni without further demand and may foreclose this Security
Instrument by judicial proceeding. Lendor shall be entitled v collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, ncluding, but not limited to, rrasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Secariiy Instrumen!, Lender shall release this Securily
Instrument without charge to Borrower. Borrower shall pay any rocordation costs,

23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

24. Riders (0 this Security lmstrument. 1f one or more riders are exeoricd by Borrower and recorded together
wilh this Security Instrument, the covenants and agreements of each such nider sbzil be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument” w if the rider(s) were a part of this
Security Instrument. [Check applicable box(es)]

E Adjustable Rate Rider D Condominium Rider [é_- Vo4 Tamily Rider

E Gradualed Payment Rider D Planned Unit Development Rider D Biwicklv Payment Rider

E Balloon Rider I:l Rete Improvement Rider Second Home Rider

E Otheris) Jspevily)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument amnd in any rider(s) executed by Borrower aml recorded with it

A

UZAFER MEHMEDOVIC
Social Securily Number =/9=

. e {Seal}
(WHD IS SIGNING SW; FOR
Social Security Number Ll q
THE PURPOSE OF WAIVING ANY AND ALL
HOMESTEAD RIGHTS.

{Seal)

- Borrowor

Socia! Secunty Number — - Social Security Number

Social Security Number Social Security Number

STATE OF ILLINQIS, COOK Couniv_ss:
S 'r »
I, (PRIEIN RN bf\-*’ 4 , & Notary Public in and for said country and state,

do hereby cortify that MUZAFER MEHMEDOVIC

, persenally known lo me to bo the saue persen(s) whose name(s)

subscribed to the foregoing instrumont, appeared before me this day in persow, and acknowledged that r’fi?

signed and delivered the said instrument as o free and voluniary act, for the uses and purposes

therein sel forth,

. v —— OFFICIAL SEAL
Given under my hand and official seal, this 15 L day of JEFFREY 0 HAAK

e : : NOTARY PUHLIC, STAYE 07 XA
My Commission expires: (.4 { (§ lo? ' ‘ Y COMMISSION EXPME QU807

Notary Public

Thiy instrument was prepared by
CONTINENTAL FUNDING CORPORATION
(Name)
125 FAIRFIELD WAY, SUITE 230, BLOOMINGDALE, ILLINOIS 60108
(Address)
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ADJUSTABLE RATE RIDER Icen Nrber 0000135014
(LIBOR 6 Month Index - Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this 12th day of

JUNE » 1998  and isincorporated into and shall be deemext
to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Securily Instrument”)
of the same date given by the undersigned (the "Borrower") 1o secure Borrower's Adjustable Rate
Note (ths "Note)to CONTINENTAL FUNDING CORPORATION, AN ILLINOIS
CORPURLTION

{the "Lerder") of the same date and covering the property described in the Security Instrument and
located al:

2014 NOKTH KILDARE AVENUE, CHICAGO, ILLINOIS 60639
|Property Addross)

THE NOTE CONTAINS cROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANL THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BOKRCWER'S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAY)’4UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT THANGES
The Note provides for an initial interest rate of 8,950 %. The Note
provides for changes in the interest rate and the monthly payments. as follows:

4. INTERBST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of JULY ,
2000 .and on thal day every 6th month thereafler. Each date cn which my interest
rate could change is called a "Change Date".

(8) The Index

Beginning with the first Change Date, my interest rate will be based on an Index, The “Index”is
the average of interbank offered rates for 6 month U.S. dollar-lenominated deposits in the LoxJdon
market based on quotations of major banks, as published by The Wall Street Journal. The most
recent index figure available as of the date 45 days before each Change Date is called the "Current
Index".

If the Index is no longer available, the Note Holder will chouse a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDAR-LIBOR 6 MONTH INDEX-SINOLE FAMILY-
FNMA UNIPORM INSTRUMENT-MODIFIED
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(C) Calculation of Changes

Before each Change Date, thu Note Holder will calculate my new interest rate by adding
FIVE AND 950/1000 percentage point(s)
( 5,950 %) 1o the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Seclion 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder willthen determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that ] am expecled to owe al the Change Date in full on the Maturity
Date at my new interest rate in substantially equal payments. The result of this calculation will be
the new amount of my monthly payment.

(Zayimits on Interest Rate Changes
The /nterest rate 1| am required to paB al the first Change Date will nol be greater than
10:45%0 & or Jess than 950 %. Thereafter, my interest rate will

never be incrossed. or decreased on any single Change Dale by more than ONE AND
500/1000
percentage point(s) ¢ ©1.500 %) from the rate of interest | have been paying for
the preceding € “months. My interest rate will never be greater than 15,950 %,
or less than 8.950 %.

(E) Effective Dato of Chanjes

My new interest rate will become efiective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first mwonthly payment date afier the Change Date until the
amount of my monthly payment changes ajain,

(F) Notice of Changes

The Nots Holder will deliver or mail to me a zorice of any changes in my interest rate and the
amount of my monthly payment before the effective-urs, of any change. The notice will include
information required by law to be given me and also the Ly and telephone number of a person who
will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTFL£EST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read a: fallows:

Teansfer of the Property or a Benoficial Inlerest in Borrower. If all or an; part of the Property
or any interest in it is sold or transferred (or if 8 beneficial interest in Borrower is s=!2 or transferred
atxl Borrower is not u natural person), without Lender's prior writlen consent, _emar. may, at its
uption, require immediate payment in full of all sums secured by this Security Instrameat ~ However,
this option shall not be exercised by Lender if exercise is prohibited by foderal law as of t'o date of
this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of nut less than 30 days from the dale the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument, if Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
[nstrument without further notice or demand on Borrower,

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-SINGLE FAMILY-
FNMA UNIFORM INSTRUMENT-MODIFIED
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BY SIGNING BELOW, Borrower aceepls and agrees to the terms and covenants contained in pages
I through 3 of (fis Adjystable Rale Rider,

/;
VR R {Seal) bl AL (e (Sear)
UZAFER MEHMEDOVIC -Borrower OWIN® SOLEY FOR
THE PURPOSE OF WAIVING ANY AND ALL HOME

bR e Ly fc |
(Seal) STEAD RIGHTS. (Seal)

-Borrower -Borrower

(Seal) {Scal)
-Bortower -Borrower

MULTISTATE ADIUSTARLE RATH RIDER-LIBOR 6 MONTH INDEX-SINGLE PAMILY-
FNMA UNIPORM INSTRUMENT-MODIFIED
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1-4 FAMILY RIDER
(Assignment of Rents) 1oan Number 0000135014

THIS 1-4 FPAMILY RIDER ismade this  12th dayol JUNE 1998 .
Lot iy incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust
ur Seeurity Deed ihe “Security Inastrument™} of the same Jate given by the undersigned (the "Borrower”) lo secure
Borrower's Note o CONTINENTAL FUNDING CORPORATION, AN ILLINOQIS
CORPORATION
(the *Lender")
of the sarne dalc and covering the properly deseribed in the Security Instrument andd located al:
2014 NORTH KILDARE AVENUE, CHICAGO, ILLINOIS 60639
(Property Address)

144 » AMILY COVENANTS. In sddilion to the covenanls and agrecments made in the Security
Inmtrument, Plerewer and Lender further covenanl and agree an follows:

A, ADE(?ONALPROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in'the ecurity Instrument, the following items are added to the Property description, and shall
also conslitute the Proper'v-<overed by the Sccurity Instrument: building matcrials, appliances and goods of every
nature whalsoever new or herrafing lovated th, oh, or used, or Intended 1o be used i connection with the Property,
ineluding, i not Himited to, kasz for the purposes of supplying or distributing heating, cooling, clociricity, gus,
waler, air andd light, fire prevention ana cxtinguishing apparatus, sccurily and access control apparalus, plumbing,
batk tubs, waler heaters, waler closc'y, sinks, ranges, stoves, refrigeralors, dishwashers, disposals, washers, dryers,
awningy, slorin windows, storm doots, sc zera, blinds, shades, curtaing and ¢urlain rods, aitached mirrors, cabinets,
panclling and attached floar coverings ndw_or-hereafier allached to the Property, all of which, Including
replacements and addilions thereto, shall be dezmed 1o be and remain a part of the Property covered by the
Seeurity lnstrument. All of the foregoing together win ve Property described in the Security Instrument (or the
leaschold estate il the Security Instrument s on & loaschold) arc referred (o in this 1-4 Family Rider and the
Sceurity lnatrument as the "Property”.

B, USE OF PROPERTY; COMPLIANCE WI (P L AW. Borrower shall not seck, agree © or make
a change in the use of the Property or ils zoniny classification; unés= Lender has sgreed in wriling to the change.
Borrower shall comply with all laws ordinunces, regulations and reGui’ements of any governmental body applicable
to the Property.

€. SUBORDINATE LIENS. BEscept as permitted by fedenl law, Borrower thall not allow any lien
inferier to the Seeurity Instrument to be perfecicd against tho Property witheat-Lender's prior wrilicn permission.

D. RENT LOSS INSURANCE. Borrower shalt mainain insurance-agrizet cent loss in addition to the
vlher hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Uniform Covinant 18 is deleted,

F. BORROWER'S OCCUPANCY, Unicsa Lender and Dorrower otherwise-gree in wriling, the first
sentence in Upiform Covenant 6 concerning Borrowor's occupancy of the Property is diloied. All remalning
covenanls and agreements set forth in Uniform Covenant 6 shall remain in clfeet.

GG, ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign o Lepder all Jeascs
of the Peoperty and sl scourily deposits made in conncevion with lenses of the Property,  Upon the assiznment,
Lender shall have the right 1o modify, extend or terminate the existing leases and 1o cxceuts new leascs, in Luador's
sole discretion.  As used in this parsgeapt G, the word “[easo” ahall mean “sublease” if the Security Insttument s
on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally asaigns and teanafers w0 Lender all the renla and rovenucs ("Rents”™) of the
Property, regardicss of to whom the Renits of the Property are payable. Borrower authorizes Lender or Lender's
agenls 1o collect the Rents, and agrees that each lenant of the Pruperty shall pay the Rents to Lender or Lender’s
agonls, However, Borrower shall receive e Rents until (i) Lender has given Borrower notice of default putsuant

MULTISTATE (-4 FAMILY RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT PORM 3170 990
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i paragraph 21 of e Seeurily Instrument and (i) Lender has given notice ta the tenant(s) that the Renls are to
be paid to Leader or Leader's agent. This assignment of Rents constilules an absolute assignment and not an
assignment for additional sceurity only.

Il Lender gives notice of breach 1o Borrower: (i) sll Renls reccived by Borcower shall be held by
Borrower aa trustee for the benefil of Lender only, to be applicd (o the sums secured by the Securlly instrument;
(ii) Lender shall be entitied 1o colleet and receive all of the Rents of the Preperty; (iif) Borrower sgreea that cach
tenant of the Property shatl pay ail Rents due and unpaid to Lender or Lender's agents upen Lender's wrilien
demand 1o the tenant; (iv) unleas applicable Inw provides othorwise, all Renla collected by Lender or Lender's agents
shal be applied fiest 1o the cosls ol wking control of and managing the Property and collecting the Rents, including,
but not limited to, Altorney's feea, recciver’s fees, premiums on recciver’s bonds, repair and maintenance costa,
insurance premiums, taxes, asscasments and other charges on the Property, and then to the sums secured by the
Security lanieument; (v) Lender, Lender’s agenla or any judicially appointed receiver shall be lable to account for
only tioze Aents actually reveived; and (vi) Lender shall be entitled 1o have a receiver appoinicd o take possession
of and meimge the Property and collect the Rents and profits derived from the Property without any showing as
lo the inadcqurcy of the Property as seeurity.

If th Reats of the Property are not sufficient to cover the costs of tking contzol of and managing the
Property and of eClicting the Rents any funds expended by Lender for such purposcs shall become indebtedness
of Borrower to Lend<r sicuced by the Securily Insirument pursuant to Uniform Covenant 7.

Horrower represintz axl warrants that Borrower fias not exceuted any prier sasignment of the Rents and
has not gnd witl not pertorm 8%y act thal would prevent Lender from excrcising its rights under this paragraph,

Lender, or Lender's aszepia or a judicially appointed recciver, shull not be required o enter upon, take
control of ar maintain the Property boiare or afler giving notice of defsult to Borrower. However, Lender, or
Lender's agents or a judicially appolitted recciver, may do so st any time wheit a default oceurs. Any application
of Rents shall not cure or waive any delealt or invalidate any other right or remedy of Lender, This assignment of
Renls of the Property shall terminate when/allthe sums secured by the Security Inatrument are paid in full.

1. CROSS-DEFAULT PROVISIU®, ~Borrower’s default or breach under any note or agreement in
which Lender has an inlerest shall be a breach under-dic Sccutity Instrument and Lender may invoke any of the
remediea permitted by the Security Instrument,

NING BELOW, Borrower accepts and agrees to lhe/tcrae and provisions contsined in this 1-4 Family

Rid .
/

<
N

/7L/(/(/(/ T '(./(,

/FIUZAFER MEHMEDOVIC Borrower hum x Jt WHO IS SIGN] !SOLEY FOR
<7 THE PURPOSE OF WAIVING ANY AND ALL

' cotanay Pedoe HOMESTEAD RIGHTS.

{Scal) - (Scal)

Borrower Borrower

(Scal)

/

Borrower Borrower
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