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MORTGAGE .
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL @
(A)EEB_}E DEPARTWENT OF VETERANS AFFAIRS OR ITS AUTHORIZED

THIS MORTGAGE ("Sacurity Ir striemen™) is given on JUME 25, 1908

The mortgagar is NICK A. LIACONE, # SINGLE Penaon_s NEVER MARRIED

= (Borrowar”). This Security Ingtrument is given lo
SHELTER MORTGAGE COMPANY, L.i.3. P . which is organized and axisting
under tha laws of __THE STATE OF QELAWARE . and whose addrass is
4000 WEST BROWN OEER ROAD, BRO 4N DEER, WISCONS! 4 53200- {"Lender).
Borrower owas Lender the principal sum of One Hundrad Twinty Eight Thousand Two Hundred Thirty Five and 00/100
Dallars {(U1.S. $__128,235.00 ). This debt Is avic¢' enced by Borrowet's note dated the same dale as ihis
Security Instrument {"Note"), which pravidas for monthly paymants, itk Ihe full debt, il not paid earlier, dus and payable on
JULY 4, 2028 . This Securil; mstrument securas to Lender: {a) the repayment
of the dabt avidanced by the Note, wi'h interes!, and all renewals, extensicag and moditications of the Note; (b} the paymaent
ol alt other sums, with inleres!, advarsed under paragraph 7 to protect fi secyriiy of this Security Instrumaent; and {c} the
performance of Borrower's covenants and agraemants under this Security Inctrument and ihe Nate. For this purpoaa,
Borrower doss hereby mortgages, grant and cenvey o Lender Lha lollowing describsd Gispeny iocated in
CooK County, llingis:
LOT 174 IN FAIR OAKS UNIT NUMBER 4. BEING A SUBDIVISION OF LOT A N
FAIR QAKS UNIT 3, BEING A SUBDIVISION IN THE NORTH /2 OF SECTION 22,
TOWNSHIP 41 NORTH, RANGE 8, EAST OF THE THIRD PRINGIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREQF RECORDED MA Y 20, 1860 AS DOCUMENT 17880079, ih COOK
COUNTY, ILLINOIS,

SUCH PROPERTY HAVING BEEN PURCHASED IN WHOLE OR IN PART WITH THE SUMS SECURED HERERY.
Tax Key No.  0e-22-208-017
which has the address ot 115 MARRYA™ STREAMWOOD
[Steat] i€yl
lMinois 80107= {"Propetty Addrass™).
Lip Code]
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TOGETHER WITH all the improvements now or herealter eracted on the property, and all easements, appurtenances,
and fixtures now or herenfter a purt of the property. All replacements and additions shall also be covered by this Security
Instrumant. All of the farégaing is ralarced \o in this Sacusity nstroment as the “Property™.

BORROWER COVINANTS that Borrower is lawlully seised of the estate hereby convayed and has the right to
morigage, grant and convey tha Properly and that the Property is unencumbarad, except far sncumbrances of record,
Borrower warrants and will defend generally the title to the Propsrty against all claims and demands, subjec! to any en-
cumbrances of record.

THIS SECURITY NSTRUMENT combines unitorm covenants Tor national use and non-uniform covenants with limited
variations by jurisdiction o constitite a uniform securdy instrument covering real properly.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agraa as tallows:

1. Payment of Principal ond Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal ot and interes! on the deb! evidenced by the Note and any prepayment and late charges due under the Nate.

2. Funds for Taxes und insurance.  Subject 10 applicabie Jaw or to a writlan waiver by Lender, Borrowar shall pay to
Lender on the dav monthly payments are due under the Note, until the Nete is paid in full, a sum {"Funds®) for: (a) yearly
taxes and assessMmis’s which may attain prigrity avar this Security Instrument as a fien on the Property; {b) yearly lsasehoid
payments or grourd rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, if ary(s) yearly morgage insurance premiums, it any; and (1) any sums payable by Borrowset \o Lendsr,
in accordance with the ptiwions ct paragraph 8, in lieu of the paymant of mortgage insurance premiums. These items are
called "Escrow llems.” Lendwr may.-al any time, collect and held Funds in an amount not {o excaed tha maximum amount a
lender for a tederally ralalad mattjage loan may require for Bomower's escrow account under the federal Real Estate
Seltlemen! Procedures Act of 1571 as.amended from time to time, 12 U.S.C. Section 2601 8t seq. ["RESPA", unless
another law that applies to the Furds'aeig «lesser amounl. H so, Lender may, at any tima, collect and hold Funds in an
amount not to exceed the lesser arount, Lendat may estimate the amount of Funds dug on the basis of current data and
reasonakt'e estimates of expenditurns of fulure Escrow ems or ctherwise in accordance with applicable law.

The Funds shall be held in un institution Wwhure deposits are insured by a lederal agency, instrumantality, or entity
{including Lender, if Lender is such an institution) or ir 2.y Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ftems. Lender may no: charge Borrawer for halding and applying the Funds, annually analyzing the sscrow
account, or verifying the Escrow tams. unless lLender pars Borrower interest on the Funds and applicable faw permits
lLander to make such a charge. Hcwever, Lender may require/dorrower lo pay a ona-lime charge lor an independent real
estate lax reporting servicu used by Lender in connetlien with tnis loan, unless applicable faw provides otherwise. Unless
an agreement is made or applicable law requires interest to be paiv./weihdar shall not ba required to pay Borrower any in-
tatns! or earnings on the Funds. (lorrower and Lender may agree it aiing, however, that imerest shall be paid on the
Funds. Lender shall give 1o Borrower, without charge, an annual accouniing ol the Funds, showing cradits and debils to
the Funds and the purpase for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums secured Dy this Security Instrument,

If the Funds held by Lender excued the amounts permilted to ba held by cpplica®le law, Lender shall account to
Borrower for the axcess Funds In accordance with the tequirements of applicable law. /i ile’amount ol the Funds held by
Lender al any time is not sufficient ‘o pay the Esciow tems when dus, Lender may so notiy 'Borrower in writing, and, in
such case Borrower shall pay 10 Lender the amaount necessary to make up the deficiancy. Beaowver shall maka up the
deficiency in no more than twelve menthly paymants, at Lendar's sole discretion.

Upon payment in full of all sums secured by this Security Instrumant, Lender shall promptly velund to Borrower any
Funds held by Lender. H, under paragranh 21, Lender shall acquire or sell the Property, Lender, prior t¢ tha agquisition or
sale of the Property, shall apply any Funds held by Lendet a! the lime of acquisition or sale as a credit a(aicst tha sums
secured by this Security Instrumant,

3, Application of Payments.  Uniess applicable faw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliec: first, to any prepayment charges due under the Note; second, to amounts payable
undar paragraph 2; third, 1o interest tiue; iounh, 1o principal due; and last, to any late charges due under the Nota.

4. Charges; Lisna.  Borrowsr shall pay all taxes, assessments, charges, fines and impositions attributable to ‘he
Property which may aftain priority ov ar this Security Instrumaent, and {easehold payments or ground renis, it any. Borrower
shall pay these obligations i~ the mainer orovided in paragraph 2, or i nol paid in that manner, Borrower shall pay them on
{ime direclly 1o the persen awed pavment. Borrowar shall promptly furnish 1o Lander all notices of amauats to be paid
undor this paragraph. 1t Borrower makus thase payments directly, Borrower shall promplly urnish to Lender receipts
evidancing the paymants,

Borrower shall promptly discharge any lien which has prionity over \his Security Instrument unigss Borrower: (a)
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agraes in writing to the paymaent of the obligation secured by the lien in & mannar acceptable to Lender; (b) contests in
good faith the fien by, or defends against enforcement of the lisn in, legal procesdings which in the Lender's opinion
operate to prevent the enlorcement ol the lien; or {¢) sacures from the hoider of the lien an agreemant satistactory to Lender
subordinating the lien to this Securdy Insirument. i Lender determines ihal any par of the Property is subject to a lien
which may ailain pricrity over this Security Instrumaent, Lender may give Bosrower a notice identifying the fien. Borrower
shall satisty the lien or take one or rore ol the actions sel forth above within 10 days of the giving of notice.

§, Hazard or Property insurance.  Borrowar shall keep the improvements now existing or hereafter erected on the
Praparty insured against lose by lire, hazards included within 1he lerm "extended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender raquires insurance. This insurance shall be maintained in the amounts and far the
periods that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. H Borrower fails 1o maintain covarage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in 1he Property In accordance with paragraph 7.

All insurance policies and ranewals shall be acceptable to Lender and shall include a standard morigape clause,
Lender shall have the right to held 118 policies and renewals. If Lender requires, Borrowar shall promptly give to Lender all
receipts of pai” nremiums and renewal notices. In the evenl of loss, Barrower shall give prompt notice to the insurance car-
riar and Lender. Lontar may make aroof of loss it not made promptly by Borrowar.

Unless Lendar und Borrowe- otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damarcd. it the resloration or rapair is econom:cally feasible and Lender's security is not lassaned. I the
rastoration or repair is nol.econom cally feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by 11is Securily Insltument, whether or not then due, with any excess paid to Borrower, |
Borrower abandons the Propesty, &+ does not answer within 30 days a notics from Lender that the insurance carrier has of-
lerud to settle a claim, then Lender may collact the insurance pieceeds. Lender may use the proceeds 10 repair or restore
the Property or lo pay sums securad by this Security Instrument, whether or not then due. The 30-day period will bagin
when the nolice is given.

Unless Lender and Borrowsr otherwise agiee in writing, any npplication of proceeds (o principal shall not extend or
posipone the due date of the montnly payments rriered 1o in paragraphs 1 and 2 or change the amount of the payments,
if under paragraph 21 the Properly is acquired by Ler.'si, Borrewer's right lo any insurance policies and proceeds resulling
lrom damage to the Property prior ‘o the acquisition shall rass lo Lender to the extant of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Qcoupancy, Pressrvailor, Maintenancs and Protectar o the Properly; Borrowsr's Loan Applicalion; Laasehokis,
Borrower shall occupy, establish, ¢rd use the Preperty as Borrawar's principal residence within sixty days after the execu-
tion o° this Security Instrumeant an¢ shall continue 1o oeeupy the Proparty as Borrower's principal residence lor at loast one
year alter the date of occupancy, unless Lender otherwise agraes in v#'iing, which consent shall not be unreasonably
withheld, or unless exlanualing c*cumstances exist which are beyond Borawer's control. Borrower shall not destroy,
damage or impair tha Property, allaw the Propaerty to datariorate, or commit vwas’a an the Property. Borrowesr shall be In
defaut if any lorfeitura action or p oceading, whether civil or criminal, is begun thaiia Lender's good faith judgment could
result in lorteiture ol the Property or olherwise materially impait the lien created by 17u=_Security Instrument or Lender's
sacurly interest. Bofrowsr may cJre such a default and reinstate, as provided in parajrapi 18, by causing the action or
proceeding lo ba dismissed with a ruling that, in Lender's good failh determinalion, precludss {oreitura of the Borrower's in-
terest in the Properly or cther material impairment of tha fien crealed by this Security Instiume't_or Lender's security
interast. Borrower shall also be i delaull if Barrower, during the loan application process, gave.insiacally false or inag-
curate information or statemants o Lendar {or failed 1o provide Lender with any materisl information) in zonnection with the
ioan uvidenced by the Note, inclucing, but not fimited 1o, representations concerning Borrower's occupaic; o' the Property
as a orincipal residence. If this Sicurity Instrument is on a leasehold, Borrower shall comply with alt the piovisions of the
lease. W Bozrower acquires fee titlh 1o tha Property, the leasehold and the fee litle shall not merge unless Lender agrees to
the mergar in writing.

7. Protection of Lender's Rights in the Property.  If Borrower fails to perform the covenants and agreements con-
lained in this Security Inslrument, or there is a fegal proceeding that may significantly affect Lendar's rights in the Property
(such as a proceeding in bankrup cy, probate, for condemnation of forfeiture or ta enlorce taws or regulations), then Lender
may do and pay for whatever is n¢cessary tc protect the value of the Proparty and Lendar's rights in the Property. Lendar's
aclions may include paying any sums secured by a lien which has priarity ovar this Security Instrument, appearing in cour,
paying reasonable attorneys' fees and entering on the Property 10 make repairs. Although Lender may take aclion under
this paragraph 7, Lender dogs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
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Securily Instrument. Uriess Boriower and Lender agres 1o other terms of payment, thesa amounts shall bear Interest from
the date of disbursamant a! the [lote rate and shall be payable, with interast, upon notice from Lander 1o Borrower request-
ing payment.

8. Mortgags Insurance. | Lender required morigage insurance as a condition of making the loan sscured by this
Security Instrument, Borrower sall pay the premiums required (o mainlain the mortgage insurance in effect. I, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 1o ba in effect, Borrowar shall pay lhe
pramiums required to oblain coverage substantially equivalent to the martgage insurance previously in effect, at a cost sub-
stantially equivalant to tha cost (2 Borrower of the mortgage insurance previously in elfact, fram an aitarnate martgage in-
suar approved by Lendsr. H substantially equivalent mortgage insurance is not available, Borrower shall pay to Lender
gaczh month a sum equal to one-twalfth of the yearly morigage insurance premium being paid by Borrower when the In-
surance covarage lapsed or ceaied to be in effect. Lender will accept, use and retain these paymaenis as a loss resarva in
liev of morlgage insurance. Lous reserve payments may no longer be required, at the option of Lender, il morigage in-
surance coverage (in the amoun- and lor the period that Lender requires) provided by an insurer approved by Lender again
becomas availablp-and is oblained. Borrowsr shall pay the premiums required to maintain morigage insurance in effect, or
io provide a fogs recarve, until the requitement for mongage insurance ends in accordance with any written agresment be-
tween Borrowar ans Lender or applicable law.

9. Inapecilon. Larder or its agent may maks reasonable entries upen and inspections of the Property. Lender shall
give Borrower nalice ai'tinevina of or prior tQ an inspection specifying reasanable cause for the inspection,

10. Condamnation, The zraceeds of any award or claim for damages, direct or consequential, in connection with
any cendemnation or other takirg rl any part of the Praperty, ar for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid 1o Lendaer.

In the event of a total taking o: ke =roperly, the proceeds shall be applied 10 the sums secured by this Securily
Instrument, whether or not then due, wili1 anv-w-cess paid to Berrawer, In the event ol a partial taking of the Proparty in
which the fair market value of the Proparty im.mediately before the 1aking is equal to or greater than the amount of the sums
securad by this Security Instrument immediately be.ore tha taking, unless Borrower and Lender otherwise agres in writing,
the sums secured by this Securily Instrument shall br ruduced by tha amount of the proceeds multiplied by the following
{raction: (a) the tolal amount of the sums secured immadialelv belore the taking, divided by (b) the tair market value of the
Properly immediatgly belore tha taking. Any balance sheil be paid to Borrower. In the event of a partial taking of the
Praperty in which the far market value of the Propeny immeaiately belore the taking is less than the amount ol the sums
secured immediately balore the taking, unless Borrower and Lende: otherwise agree in wriling or unless applicable law
otherwise provides, the proceads shall be applied to the sums securzd Fy this Security Instrumant whether or nol the sums
ara then due.

i the Propenrty is abandoned by Borrower, or il, alter nolice by Lerier to P2rrower that the condemnor offers to make
an award or saille a claim for damages, Borrawer fails to respond to Lender within 30.days after the date the notice is given,
Lender is authorized lo collect and apply the proceeds, at its option, either to resioraiion or repair of the Property or 10 the
sums securad by this Security Instrumant, whether or not lhen due.

Unlass Lender and Borrower otherwise agree in writing, any application of procest's 13 principat shall not extend or
postpone the due date of the monthly paymaents reterred to in paragraphs 1 and 2 or changa iha amount of such payments.

11. Borrowar Not Released; Forbearance By Lendar Not a Walver,  Extension of the time ior oayment or modifica-
tion ol amortization of the sums secured by this Securily Instrument granted by Lander to any-curCessor in interes! of
Borrower shall not operate 1o retease the liability of the originat Borrower or Borrower's successors in Miteiest, Lender shall
nct be required to commence proceedings against any succassor in interest or reluse to extend time for payment or ofiar-
wise modily amortizalion ol the sums secured by this Security Instrument by reasen of any demand made by the original
Barrower or Borrower's successors in interest. Any forbearance by Lender In exercising any right or remedy shall not be a
waiver of or precluda |he axercise of any right or ramedy.

12. Successors and Assiyns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Nale: {a) is co-signing this Security Instrument only 1o mortgage, grant and convey that
Buorrowar's intarest in the Property under the terms of this Security instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and {c) agreas that Lender and any other Borrower may agree lo axtend, modiy,
forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Nole without that
Borrower's consent.

13. Loan Charges.  f tha loan sacured by this Security Insirument is subject to a law which sets maximum lean
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charges, and thal law is finally interproted so thal the interest or other foan charges collected or 1o be collected in connec-
tior with the loan exceed the permilted limits, thun: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge lo the parmitted fimit; and (b} any sums already collected from Borrower which excoeded permitted limits
will ba refunded to Borrower. Lender may choose to makae this relund by reducing the principal owed under the Nole or by
making a direct payment to Borrower, | a refund recuces principal, the reduction will be trealed as & partial prepayment
without any prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security tnstrument shall be given by delivering It or by mail-
ing it by first class mail unless applicable law requires usa of ancther method. The notice shall be direciad 10 the Propanty
Address or any other addrass Borrower designates by notice 1o Lender, Any notice 1o Lender shall be given by first class
mail to Lender’s address stated herein or any other address Lender dasignates by notice to Borrower. Any notice provided
for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this
paragraph,

15. Qoverning Law; Severablity.  This Sacurity Insirument shall be governed by lederal law and the law of the juris:
diction in which the Property is located. ln the event that any provision or clause of this Security Instrument or the Nota con-
flicis with applicelsialiw, such conlliet shall not aflact other provisions of this Sacurity Instrument or the Note which can be
given eflect wilhoutine._conflicling provision, To this end the provisions of this Security Instrument and the Note are
deciared 10 be severatla

16, Borrower's Cop . Parrower shall be given ona conformed copy of the Note and of this Securily Instrument.

17. Transler of the Properv 2r a Baneficial interest in Borrower i all or any part of the Property or any interast in it is
sold or transfarrad (or if a beneficial nterest in Borrower is sold or translerred and Borrower is not a natural person) without
Londer's prior written consent, Lesuer may, al its option, require immediate payment in full of all sums secured by this
Sacurity Instrumenl. Howavar, this optidn shalt not be exercised by Lender it exercise is prohibited by federal faw as of the
date of this Secutity Instrument,

1 Lender exercisas this oplion, Lander shall give Borrower notice of acceleration. The notice shall provide a period of
notl less than 30 days from the date the notice is/de! verad or mailad within which Borrower must pay all sums secured by
this Security Instrument. H Borrower lails 10 pay thess suas prior o the expiration of this petiod, Lander may invoke any
ramadieg permilled by 1his Securily Instrumenl without furnar nolice or demand on Borrowar.

18. Borrower's Right 1o Reinstats. | Borrower meels Zertvin conditions, Borrowar shail have the right to have enior-
cement of thia Secutity Instrument discontinued at any lima ptior-ia the eatlier of: (a} 5 days (or such other period as ap-

plicable law may specily for reinstatement) before sale of the Prurerty pursuvant to any power ol sale contained in this
Security Instrument; or (bj entry of & judgment enforcing this Security istrumant. Those conditions are that Borrower: (a)
pays Lendar all sums which then would be due under this Security Yietriment and the Note as it no acceleration had
accurred; (b) cures any default of any other covenanis or agreaments: (o} pays all expanses incurred in enforcing this
Security Instrument, including, but not limited to, reasonabile attornays' fees, and \(d) takas such action as Lender may
reasonably require to assure that the lien of this Security Instrumant, Lender's rigiiisw.the Properly and Borrower's obliga
tion to pay the sums secured by this Securily Instrument shall continue unchanged.” Usen teinstatemens by Borrower, this

12

Security Instrument and the obligations secured hersby shall remain lully efiective as i no_acceleralion had occurred.
However, this right fo reinstate shall not apply in the case of accelsralion under paragraph (7.

19. Sale af Notg; Change of Loan Servicer. The Noe or a paitial interasl in the Nots-(logether with this Security
instrument) may be sold one or more times withoul prior notice o Borrowar. A sale may result in a change in the entity
(known as the "Loan Servicar) that collects monthly paymants due under the Nois and this Securily Ipstrimant, Thers also
may be one or mare changas of the Loan Servicer unrelated 1o a sale of the Nota. If there is a change olirs'.0an Servicer,
Borrower witl be given written notice of the change in accordance with paragraph 14 above and applicable-e:v., Tha notice
will state the name and address of the new Loan Servicer and the address 1o which payments should be mads. The notice
will also contain any other information required by applicabile law.

20, Hazardous Subsiances, Borrowsr shall not cause or parmit the prasence, use, disposal, storags, or releass
of any Hazardous Substances on or in the Property. Borrower shall .ot do, nor allow anyone slse to do, anything affecting
tho Proparty that is in vialation of any Environmental Law. The preceding two sentences shall nol apply lo the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to ba ap-
propriate 10 normal residential uses and to maintenance of the Property.

Borrower shall promply give Lender written notice of any invesligation, ciaim, demand, lawsuit or other action by any
governmantal or regulatary agency or privale party invoiving the Property and any Hazardous Substance or Environmental
Law of which Borrowar has actual knowledga. tf Borrowaer learns, or is notified by any gavernmenial or regulatory authority,
that any remova! or other remsdiation ol any Hazardous Substance aifecting the Property is necessary, Berrower shell
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promptly take all necessary remedial actions in accordance with Enviconmental Law.

As used in this paragraph 20, "Hazardous Substances" are those subslances defined as toxic or hazardous substan-
ces by Environmantal Law and the foliowing substancas: gasoline, kerosens, other flammable or toxic petroleum products,
toxic peslicides and herbicides, volalile sdiveris, materials conlaining asbestos or formaidehyde and radioactive materials.
As used in this paragraph 20, "Environmentat Law" means federal iaws and laws of the jurisdiction where the Property is lo-
cated that relate ta health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender lurther covanant and agree as lollows:

21. Accaieration; Femedies. Lender shall give notica to Borrowsr prior to acceleration following Borrower's breach of
any covenant or agreemant in this Security instrument (but not prior to acceleration under paragraph 17 unieas applicabie
law pravides stherwiss). The notice shall specity: (s) the delault; (b) the action regulred to cure the default; (¢} & date, not
less than 30 days from the daie the notice ls given to Borrower, by which the default must be cursd; and (d) that fallure to
cure the defsult on or before the daie speciied in the notice may resutt in accelration of the sums secured by this Security
Instrument, foreciosurs by judicial proceeding and sale of the Proparty. The notice sha!l further Inform Borrower of the right
fo reinstate after accelsrstion and the right to assert in the foreciosure proceeding the nan-existence of a default or any
other defense of dorower to acceleration and foreciosure. If the default is not cured on or before the date specified in the
notice, Lander et s zplion may require immediate payment in full of all sums secured by this Securlly instrument without
turther demand and 'oa! foreciose this Security Instrument by fudicial procesding. Lender shall be entitied to coliect all ex-
penses incurred in purraing the remadies provided in this paragraph 21, inckiding, but not limited to, reasonabis atiorneys'
levs and casts of tiie evideicy,

22. Reloase. Upon rasment of all sums securad by this Securily Instrumant, Lender shall release this Security
instrumant without eharge to Barrr et Borrower shall pay any racardation costs,

23. Walvor of Homestead,  da rower waives all right of homastead axemption in the Property.

24, Ridera ta this Security Instrurent. _ If cne or more riders are exaecuted by Borrawer and recorded logether
with this Security Instrumant, the covanants (and agreements of each such rider shalt be incorporated into and shall amend
anc supplement the covenants and agreemant’ ¢! this Security Instrument as if tha rider(s) were o part of this Security
instrument.

(Check applicable box{es))

(] djustable Rate Rider [J convominium Rider (] 1-4 Family Rider

D Graduated Payment Fidet D Planned un't Develapment Rider D Biwaekly Payment Rider
[_] Balloon Rider D Rate Improverarat Rider D Sacond Home Rider
E(:] Cihoi(s) [specily] VA GUARANTEED LOAN AND ASSUMPTION PLICY RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the larms and covenanty 72ainad.jn this urlty Instrument
and iit any rider(s) execuled by Borrowar and recorded with it '
Witneases: X
et ‘-i'/ K‘/L‘-———-———
{Saal)

/ICK A DACONE ) ~Borower

(Seal)
~-Borrowat

{Seal}
~Borrower

[Seal)
-Borrower

Form3014 9/80
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[Spaco Below This Line For Acknowledgment]

STATE OF ILLINQIS, COOK County ss:

| THE UNDERSIGNED

\ a Notary Public in and for said county and state, do
Fereby cerlify that NICK A LUACONE, A SINGLE PERSON

personally known to me 1o be the same person(s) whose name(s) is/are subscribed lo the foregoing instrument, appeared
trefore me this day in persen, and acknowtedged that he/shathay signed and delivered the said instrumant as
kis/heritheir  reaand votuntary act, for the uses and purposes thaten set forth,

Givon under my hand ‘any official seal, this 25TH  day of JUNE, 1998 } 0
(7% Shao ekl Jledleien

My Commission expires:
Notary Public

This instrument was prepared by: “ERP-SENES

‘W"-N—nm -u:im
r O B0 AL “:}‘JE:EM
Michatig MeLevi {
ot i, Stale of mmols‘ls

P e
1 Cormmiss e Expus A0
2\ H . ;v*fﬂ-\: R A A v

§100070 Form3014  9/00
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THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

V.A, GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

THIS V.A. GUATZNTEED LOAN AND ASSUMPTION POLICY RIDER is made this 25TH

dayol  JUKE.1ens , and Is incorporated into and shalt
be deemed to amanic-and supplement the Mortgage, Deed of Trusl or Deed to Secure Dabt (herein
"Sacurity Instrumenis™ dited of even date herewith, given by the undersigned (herein "Borrower”) to
secure Borrower's Nots '

SHELTER MORTQGAGE COMPANY, Li.C.
(herain “Lender")

ancl covering the property described in tne 3ccurity Instrument and located at:
115§ MARRYAT, STREAMWOOD, ILLINOS 80107~
(Properly ardress)

V.A. GUARANTEED LOAN COVENANT: in addition to (ke zovenants and agreements made in the
Seturity Instrument, Borrower and Lender funther covenant.2/a agree as follows:

If the indeblednaess secured hereby be guaranieed or insured underi"tia 38, United States Code, such
title and Regulations issued thereunder and in effect on the date hereoi shall govern the rights, duties
and liabilities of Borrower and Lender, Any provisions of the Security Ingiiumant or other insliruments
exocuted in connection with said indebttadness which are inconsistent with <ad Tille or Regulations,
including, but not limited to, the provision for payment of any sum in connectior: with prepaymant of
the secured indebtedness and the prevision 1hat the Lender may accelerale payme.t-of the secured
indebtedness pursuant to Covenanrt 17’ of the Securily Instrument, are hereby amenaueu nr negated to
the extenl necessary to conform such instruments to said Title or Regulations.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full
amount wilhin 60 days from the date that this loan would normally become eligible lor such guaranty
commited upon by the Depariment of Velerans Affairs under the provisions of Title 38 of the U.S.
Code "Veterans Benelits", the Monigagee may declare the indebledness hereby secured at ance due
and payable and may foreclose immediately or may exercise any other rights hereunder or take any
other praper action as by law provided.

SGCOB20 (12/96) Page 1 0f 2
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TRANSFER OF THE PROPERTY: If all or any part ofthe property or any interest in it is sold
ar transferred, this loan may be declared be immedialely due and payable upon transier
("assumption”) ol the property securing such loan 10 any transferee (“assumer"), unlass the accep-
tability of the assumption and transfer of this foan is established by the Depariment of Velerans Affairs
or its authorized ageni pursuant 1o Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transler (“assumption”) of the property shall also be subject 10 additional covenants
and agreements as set forth below:

{a) ASSUMPTION FUNDING FEE: Afes equalto one-haif of 1 percent (.50%]) of the un-
paig urincipal balance of this fcan as of the dale of transter of the property shali be pay-
able-al-ine time of transter 10 the morigagee or its authorized agenl, as trustee for the
Departimar.of Veterans Allairs. If the assumer fails {o pay this fee al the lime of iransfer,
the fes snai zonstilute an additional debt to that already secured by this instrument, shall
bear interas! &t tie rate herein provided, and, at the option of the mortgages of the indeb-
tedness heraby cacdrad or any transtarge thereol, shall be immediately due and payable.
This lee s autumalically waved il the assumer is exempt under the provisions ol 38
U.S.C. 3728 (¢c).

(b) ASSUMPTION PROCESLING CHARGE: Upen application for approval 10 aflow as-
sumption and transter of this loan.. A orocessing fea may be charged by the morigagee or
its authorized agent for detarmining tre - creditworthiness of the assumer and subsequently
revising the hoider's ownership recurds when ar approved transier is compleled. The
amount of this charge shall not exceed (he lesser of the maximum established by the
Depantment of Veterans Affairs for a loan - which Section 3714 of Chapler 37, Title 38,
United States Code applies or any maximum prascribed by applicable Stale law.

(c) ASSUMPTION INDEMNITY LIABILITY: 1f this obligatior-is assumed, than the assumer
hereby agrees to assume all of the obligations ot the veteran under the terms of the in-
slruments ¢reating and sacuring the loan, including the chlipuion of the veteran to in-
demnily the Depaniment of Voterans Affairs to the extent of ary. iaim payment arising
fram the guaranty or insurance of the indebledness crealed by thisinst:.umen!.

ownr(s) has executed this V.A.Guaranteed Loan Asuumption Policy

e 4
NICK A. LIACONE Borrower Borrower

Botrower Borrowel

SGC0g20 (12/96!







