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:ﬁLaSaHe Home Mortgage

" Corporation
¢ 1350 E. Touhy Ave. Suite 160W
W Des Plaines, IL 60018
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*

Q
 ap# VILCHE,R5928796
3 L# 0005928796

{Space Above This Line For Recording Data]
MORTGAGE Z@j&)

THIS MORTG/GL £"Security Instrumant') Is given on June 26, 1998 . The mongagoris
Robert R. Vilchesy Single/Never Married

\‘Borrower’). This Security Instrument s givento LaSalle Bank, F.S.B., A Corp. of the
United States of America , which is organized and
axisting under the laws of The Unitad States of America , and whose address is
4242 N. Harlem Ave., Norridge, Ii 60634

"Lender). Borrower owes Lender the principal sumof Three Hundred Thirty Five Thousand
Five Hundred Dollars and no/100 Dollars
U.S. §335,500.00 ). This debt Is evidencud by Borrower's note dated the same date as this
Security instrument ("Note'), which provides for monthiy azvmaents, with the full debt, if not paid earier, due
ind payable on July 1, 2028 . This Seauity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modHications
of the Note; (b} the payment of all other sums, with interesi, advescad under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance ol Bottnwer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrav.g:-does heraby mortgage, grant and
c:anvey to Lender the following described property located in  Cook

County, linvls:
SEE ATTACHED LEGAL DESCRIPTION
17-22-110-016 ) 17-22-110-006 17-22-110-007
17-22-110-017-1001 thru 1017 , ,
which has the address of 1433-J S. Prairie Avenue #2p Chicago
ISTREET] [CITY]
flinols 60605 {"Property Address");
(Z2IP CODE]
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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/PARCEL 1:

98960117

: 1
NI D=26 N PRAIRIE PLACS CONDOMINIUM AS DELINEATED ON THE PL'M} 4F SURVEY OF
HE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

%ﬂAT PLRT OF LOT 2 IN PRAIRIE PLACE TOWNHOMES SUEDIVISION BEING A SUBDIVISION
IN THE NORTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FCLLOWS: BEGINNING AT THE
NORTHEAST CORNER OF LOT L IN SAID SUBDIVISION; THENCE NORTH Q0 DEGREES 01
MINUTEY 19 SECONDS EAST ALCNG THE NORTHERLY EXTENSICON OF THE EAST LINE OF SAID

LOT L FOR A DISIANCE OF S6.00 FEET; THENCE SOUTH 8% DEGREES 38 MINUTES 41
SECONDY EAST 104.21 FEET; THENCE SOUTH 00 DEGREES 01 MINUTES 18 SECONDS WEST
124.00 FEET; THENCSE NORTH 89 DEGREES §3 MINUTES 41 SETONDS WEST 102,21 FEET TO
THE EAST LINE OF Sa7D) LOT 1; THENCE NORTH 00 DEGREES 01 MINUTES 19 SECONDS
EAST ALONG SAID EAST LINE £8.00 FEET THEREON TQ THE POINT OF BEGINNING, IN
COOK COUNTY. ILLINOIS.

ALSO

THAT PART OF LOT 2 IN PRAIRIE PLACE TCWNHOMES SUBDIVISION, BEING A SUBDIVISION
IN THE NORTHWEST FRACTIONAL QUARTSR 4F SECTION 22, TOWNSHIP 3¢ NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIA, DESCRIZED AS FOLLOWS: BEGINNING AT THE
NORTHEAST CORNER OF LOT 1 IN SAID SUBDIVISION; THENCE NORTH 00 DEGREES 01
MINUTES 19 SECONDS EAST ALCNG THE NORTHERLY TXTENSION OF THE EAST LINE OF SAID
LOT 1 FOR A DISTANCE OF 175.0 FEET TO THE }ORTH LINE OF LOT 2: THENCE NORTH 8¢
DEGREES 58 MINUTES 41 SECONDS WEST ALONG SAID NORTH LINE 75.0 FEET TQ THE
NORTHWRST CORNER OF LOT 2; THEENCE SOUTH 00 DEGR:ZES 01 MINUTES 19 SECONDS WEST
ALONG 'THE WZST LINE OF LOT 2 AFORESAID 175.0 FEETT0 THE NORTHWEST CORNER OF
LOT 1; THENCE SOUTH 89 DEGREES 58 MINUTES 41 SECOND% “AST ALONG SAID NORTH LINE
75.0 FIET TO THE POINT OF BEGINNING, IN COOK CQUNTY, ILLTNQIS.

AL3Q

PHAT PART OF LOT 2 IN PRAIRIE PLACE TOWNHOMES SUBDIVISION TOGEIHER WITH PART
OF THE FORMER LANDS OF THE ILLINOIS CENTRAL RAILROAD IN THE NORTHVIEST
FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39 NCRTH, RANGE 14, EAST Or THE
THIRD ?RINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE NCRTUFAST
CORNER OF LOT 1 IN PRAIRZIE PLACE TOWNHOMES SUBDIVISICN AFORESAID; THENCT SOUTH
00 DEGREES 01 MINUTES 19 SECONDS WEST 68 FEET ALONG THE EAST LINE OF SAICD LOT
1: THENCE SOUTH 89 DEGREES 58 MINUTES 41 SECONDS EAST 102.21 FEET TO THE POUNT
OF BEGINNING; THENCE CONTINUING SOUTH 89 DEGREES 58 MINUTES 41 SECONDS EAST
101.21 FEET; THENCE NORTH 00 DEGREES 12 MINUTES S8 SECONDS WEST 24.18 FEET;
THENCE NORTHWESTERLY 99.92 FEET ALONG THE ARC OF A CIRCLE CONVEX NORTHEASTERLY
AND HAVING A RADIUS OF 1,400.89 FEET (THE CHORD OF SAID ARC BEARING NORTH 02
DEGREES 15 MINUTES 36 SECONDS EAST $9.30 FEET); THENCE NORTH 89 DEGREES 58
MINUTES 41 SECONDS WEST 97.13 FEET; THENCE SOUTH 00 DEGREES 01 MINUTES 12
SECONDS WEST 124 FEET ™0 THE POINT OF 3EGINNING, IN (OOK COUNTY, ILLINOIS.

ALSOQ

THE EAST 122.07 FEET OF THE WEST 137.07 FEET OF THE NORTH 119.0 FEET OF LOT 2
IN PRAIRIE PLACS TOWNHOMES SUBDIVISION IN THE NORTHWEST FRACTIONAL QUARTER OF
SECTION 22, TOWNSHIP 39 NCRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
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i. ALSO g H5ﬁn 131

THAT JART OF LOT 2 IN PRAIRIE PLACE TOWNHOMES SUBDIVISION TOGETHER WITH THAT
PART (OF THE FORMER LANDS OF THE ILLINOIS CENTRAL AAILROAD IN THE NORTHWEST
FRACTONAL QUARTER OF SECTION 22, TCWNSHIP 39 NORTE, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS: COMMENCING AT THE NCORTHWEST CORNER OF

SAID LOT 2; THENCE SOUTH 89 DEGREES 58 MINUTES 41 SECONDS EAST 197.07 FEET
ALONG THE NORTH LINE OF SAID LCT 2 TD THE POINT OF BEGINNING: THENCE CONTINUING
SOUTH 89 DEGREES S8 MINUTES 41 SECONDS EAST 64,68 FSET; THENCE SOUTH 06 DEGREES
22 MIMUTES 54 SECONDS EAST 63.86 FEET; THENCE SOUTHIASTERLY 50.80 FEET ALONG
THE AFC OF A CIRCLE CONVEX MORTHEASTIRLY AND HAVING A RADIUS OF 1,400.69 FEET
(THZ CHORD OF SAID ARC BEARING SOUTH 05 DEGREES 20 MINUTES 33 SECONDS EAST
50.30 FEET); THENCE NORTH 89 DEGREES 53 MINUTES 41 SECONDS WEST 77.27 FEET:
THENCE NORTH QO DEGREES 01 MINUTES 1) SECONDS EAST 119,00 FEET TO THE POINT OF
BEGIMNING, IN CUuX COUNTY, ILLINOIS.

ALSO

LOT L IN PRAIRIE PLACE AQrNHOMES SUBDIVISION, BEING A SUBDIVISION IN THE
NORTEWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIF 39 NORTH, RANGE 14, EAST
OF WEE THIRD PRINCIPAL MERIDTAN, RECORDED MARCH 3, L1935 AS DOCUMENT NUMBER
95156205, IN COOK COUNTY, ILLINUIS.

WHICE PLAT OF SURVEY IS ATTACHED &5 EXHIBIT *E* TO THE DECLARATION OF
CONDCMINIUM RECORDED APRIL 29, 19%6 MJ.THE OFFICE OF THE RECORDER QF DEEDS OF
COCK COUNTY, ILLINOIS AS DOCUMENT NUM3RW 36318335, AS AMENDED BY THE
COREECTION TO DECLARATION RECORDED IN TUE RECORDER'S QFFICE ON MAY 21, 1898,
AS DOCTMENT NUMBER 96385673, AND AMENDED B! THE FIRST AMENDMENT RECORDED IN
THE REIORDER’S OFFTCE ON NOVEMBER 25, 1996 AS DOCUMENT NUMBER 96895524, AND
AMENDED BY THE SECOND AMENDMENT RECCORDED IN THz RFCORDER'S OFFICE ON DECEMBER
1, 1997 AS DOCUMENT NUMBER 97895587, AMENDED BY THE THIRD AMENDMENT RECORDED IN
THE RECORDER'S OFFICE ON JANUARY 29, 1998 AS DOCUM=M? NUMBER 98078464, AMENDED
BY THE FOURTH AMENDMENT RECORDED IN THE RECORDER’'S QU#ICE ON JUNE 23, 1938 As
DOCUMINT NUMBER 98536091, AS AMENDED FROM TIME TO TIME; (TOCETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL ALL THE PROPEXTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH 1M SATD DECLARATION
AND SURVEY. -

PARCEL 2:

NON~ Z{CLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGR:Sa
OVER, UPON AMD ACROSS THE EASEMENT PARCEL AS CREATED AND SET OUT IN THE ‘GWANT
OF EAUIMENT DATED DECEMBER 20, 1994 AND RECORDED DECHEMBER 29, 19%4 AS DOCURDNT
NUMBER 04080035.

PIN: 17-22-110-017-1001 THRU -1017, 17-22-110-016, 17-22-110-006 and 17-22~-110~007

THE. :ﬂizRTGAGOR ALSO HEREBY GRANTS TC THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE

RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN TRE DECLARATION
OF CLNDOMINIUM.

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONS,
AND {!JESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVIHIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HZREIN.
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Upon payment in full of all sums secured by this Security instrument, Lender shall promptly retund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acqulsition or sale as a credit agalnst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amourts payable under pasagraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributableta the Property which may attain priority over this Security Instrument, and leasehold payments
or grouna reits, if any, Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not pald in that.manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly fu:mish to Lender all notices of amounts to be pald under this paragraph. if Borrower makes
these payments irectly, Borrower shall promptly furnish to Lender recelpts svidencing the payments.

Borrower shall pionotly discharge any lien which has priority over this Securlty Instrument untess
Borrower: (a) agreas in v/riring to tha payment of the obiigation secured by the lien In a manner acceptable
to Lender, (b} contests I-good falth the llen by, or defends against enforcement of the lien in, legal
proceedings which In the Lerder's opinion operate to prevent the enforcement of the lien; or {¢) secures
from the holder of the llen ai »yreentent salisfactory to Lender subordinating the lien to this Security
Instrument. It Lender determines thzi aity part of the Property is subject to a lien which may attain priority
over this Security Instrumant, Lender ity give Borrower a notice identifying the lien. Borrower shall satisfy
the llen or take one or more of the acticns sat forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. &r:-cwer shall keep the impravements now existing or hereafter
arected on the Property insured against loss by fi5,-hazards included within the tarm "extended coverage"
and any other hazards, Inctuding floods or flootling, for which Lender requires insurance. This insurance
shall be maintained In the amounts and for the Jei'ods that Lender requires. The Insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shafl not be
unreasonably withheld. |f Borrower fails to maintain coveaije described above, Lander may, at Lender's
optian, obtain coverage to protect Lender's rights In the Prepsny In accordance with paragraph 7.

All insurance policles and renewals shall be acceptatio to_Lander and shall include a standard
morigage clause, Lender shall hava the right to hold the policies ard renswals. It Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and vesipwal natices. In the event af loss,
Borrower shall give prompt notice to tha Insurance carrler and Lender. Lender may make proof of loss if
not made prompily by Borrower.

Unless Lender and Borrower othorwise agree in writing, .insurance proceeds shall be applied to
restoration or repair of the Property damaged, If the restoration or repair is-acoramically feasible and
Lender's security Is not lessened. It the restoration ar repair Is not economicaly faasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums securev by this Security
Instrument, whether or not then due, with any excess pald to Borrower. If Borrower abardsns the Property,
or does not answer within 30 days a notice from Lender that the insurance carrler has oifared to settle a
claim, than Lender may collect the insurance proceeds. Lender may use the proceeds to rejas: or restore
the Praperty or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day
period will bagin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property Is acquired by Lander, Barrower's right to
any insurance policies and proceeds rasuiting from damage to the Propenty prior to tha acquisition shall
passit?‘ Lender to the extent of the sums secured by this Security Instrument immediately priot to the
acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL/ /0894/3014(0990)-L PAGE 3 OF 8
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10. Condemnation. The proceeds of any award ar claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lleu of
candemnation, are hereby asslgned and shall be paid to Lendar.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Seeurity instrument Immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amaunt of the proceeds multipiied by the tollowing fraction: (a) the total
amount of the sums secured immediutely before the taking, divided by (b} the talr market value of the
Property irunediately befora the taking. Any balance shall be paid to Borrower. in the event of a partlal
taking of the Property in which the faii market value of the Property Immediately before the taking is less
than the amount of the sums secuted immediately before the taking, unless Borrower and Lender
otherwise agree o writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

It the Property Is-arandoned by Barrowsr, or i, after notice by Lender to Borrower that the candemnor
ofters to make an award.Or settle a claim for damages, Borrower falls 1o respond to Lender within 30 days
after the date the notlce.'s given, Lerler is authorized 1o collect and apply the procseds, at its aption,

either to restoration or repalr ¢ the Property or to the sums secured by this Security Instrument, whather or
not than due.

Unless Lender and Borrower otnentise agres in writing, any application of proceeds to principal shall
not extend or postpone the due date of ine monthly payments referred to in paragraphs 1 and 2 o change
the amount of such payments.

11. Borrower Not Released; Forbearaiice Bv Lender Not a Waiver. Extension of the time for
payment or modification of amontizatlon of the suras s3cured by this Security Instrument grantad by Lender
to any successor in Interest of Borrower shall not Spreiate 1o release the labllity of the original Borrower or
Borrower's succassors in Interest. Lencier shall not by ‘equired to commence proceedings against any
succassor In interest or refuse to extend time for payrieit-ar otherwise modily amortization of the sums
secured by this Security Instrument by reasan of any demans rade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exerclsirg any right or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabiiity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succesunrs and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 17. Borrower's covenaras und agresments shall be joint
and several. Any Borrower who co-signs this Security Instrument but does notexecute the Nate: (a) Is
ca-signing this Securlty Instrument only to mortgage, grant and convey that Yorrower's interest in the
Praperty under the terms of this Security Instrument; (b) is nat personally obliguted to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borruyrsr may agree to
extend, modily, forbear or make any accommodations with regard to the terms of this Gecurity instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the ioan secursd by this Security Instrumant is subject to a lav: which sets
maximum loan charges, and that law I3 finally interpreted so that the Interest or other loan charges
collected or to be collected in connaction with the ioan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted Iimit; and (b} any
sums already collected from Barrawsr which exceeded permitied limits will be refunded to Borrower.
Lender mey choose to make this refund by reducing the principal owed under the Note or by making a
direct payment tc Borrower. If a refurkl reduces principal, the reduction will be treated as a partal
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMOTIL.//0894/3014(0990)-L PAGE5OF 8
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Substances that are generally recagnized to be appropriate to normal residential uses and to malntenance
of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmental or regulalary agency or private party involving the Property and any
Hazardous Substance or Environmertal Law ot which Borrower has actual knowledge. If Borrower isarns,
or Is notlfied by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable o+, toxic petroleum products, toxic pesticides and herbicides, volatlle salvents, materials
confaining ashestos or formaldehyde, and radioactive materials. As used In this paragraph 20,
"Environmenal cow" means federal laws and laws of the jurisdiction where the Property Is located that
relate to health, safcly or environmental.protection.

NON-UNIFORM CCVENANTS. Botrower and Lender further covenant and agree as follaws:

21, Acceleration; R~madies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of ar; covenant or agreement in this Security Instrument (hut not prior to
acceleration under pmgra{:n 17 uniess applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the ~ction required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to (icirower, by which the defauit must be cured: and (d) that failure
to cure the default on or before the c'ate-apecified in the notice may result in acceleration of the sums
secured by this Security Instrument, forz.c'asure by judicial procesding and sale of the Property, The
natice shall turther intorm Borrower of ti1e..i%nt to reinstate after accelerstion and the right to assert
in the foreclosure proceeding the non-exisience of & default or any other defense of Borrower to
acceleration and foraclosure. If the default is nric cured on or before the date specified In the notice,
Lender st its option may require irmediate psvmant in full of ail sums secured by this Security
instrument without further demand and may foreslose this Secutity instrumemt by judicial
proceeding. Lender shail be entitied to collect all 87panses incurred in pursuing the remedies
p;rlovtdfg In this paragraph 21, Including, but not limitex tr, ~easonable attorneys' fees and costs of
title evidence,

22, Release. Upon payment of all sums secured by this Securiiy Instrument, Lender shall release
this Security instrument without charge to Borrower. Borrower shall pay 2y recordation costs.

23. Waiver of Homestead. Borrowar waives all right of homestead exeription in the Propenty.

24, Riders to this Security Instrument. If ane or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of Gech such rider shall be
incorporated into and shall amend and supplement the covenanls and agreemants of this Security
Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable deufss))

L] Ad|ustable Rate Rider Condominium Rider [ 14 Family Rider

D Graduated Payment Rider O Planned Unit Development Rider D Biweekly Payment Rider
D Ballocn Rider D Rate Improvement Rider D Second Home Rider
D Other(s) {specily] ] oA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMG UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL//0894,/3014(0990)-L PAGE 7 OF 8
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 2G6th dayof June, 1998 , and is
Incorporated into and shall be deemud to amend and supplement the Mongage, Deed of Trust or Security
Deed (the "Securlty Instrument") of the same date given by the undersigned (the "Borrower") to secure
BorrowsrsNoteto LaSalle B8ank, F.S B., A Corp. of the United States of
America \
(the "Lender"} of the same date and coverlng the Property described in the Securlty Instrument and located
at

1433-J5,. Prairie Avenje #28 Chicago,It 60805
[Property Address]

The Praperty ircirles a unit in, together with an undivided interest in the common elements of, a
candominkum projact known as:

Prairie Place #Fase |
[Namae of Condominium Project]

(the "Condominium Project"). - %@ owners association or other entity which acts for the Condominium
Project (the "“Owners Association”) fioiis titie to property for the benefit or use of its members or
shareholders, the Proparty also inc'uiles Barrower's interest In the Owners Assaclation and the uses,
procesds and benefits of Borrower's 1iter asl.

CONDOMINIUM COVENANTS. In aositian to the covenants and agreements made in the Securlty
Instrument, Borrower and Lender further covenar: and agree as follows:

A. Condominium Qbligations. Borrower shal' erform all of Borrower's abligations under the
Condominlum Project’s Constituent Documents. The’Constiuent Documants® are the: (i) Declaration or any
other document which creates the Condominium Projer; ) by-taws; (i) code of regulations; and (Iv) other
equivalent documents. Borrower shall promptly pay, when Zuz, all dues and assessments Imposed
pursuant to the Constituent Documents,

8. Hazard Insurance. Solong as the Owners Assoclation mziniaing, with a generally accepted
insurance carrier, a ‘master” or "blanket' policy on the Condominium Praject which s satisfactory to Lender
and which provides Insurance coverage In the amounts, for the perioge; and against the hazards Lender
requires, including fire and hazards included within the term "extended sova:age,” then:

()} Lender waives the provision in Uniform Covenant 2 for the me:*iiy payment to Lender of the
yearly premium instaltments for hazaid insurance on the Property; and

() Borrawer's obligation under Unlform Covenant § to maintain hazar instrance coverage on the
Prclniperty is deemed satisfied 1o tha extent that the required coverage Is provided by the Dwners Association
policy.

Borrawer shall give Lander prompt notice of any lapse In raquired hazard insurance covarage.

In the event of a distribution of hezard insurance proceeds In lieu of restoration o repalr fcllowing a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrow3i-<re hereby
assigned and shall be paid 1o Lender for application to the sums secured by the Secutity Instrument, with
any excess paid o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to Insure that
the Owners Assaclation maintains a public Nabllity insurance policy acceptabla In form, amount, and axtent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Barrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any convayance in lleu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
tnstrument as provided In Uniform Cavenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTAUMENT FORM 3140 8/90
1SC/CRID*+//03452/3140(09-90)- PAGE 1 OF 2 Revised 8/91
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