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This instrument was prepared by Themas O. Rabenn, Attorney, for The Northwestern
Mutual Life Insurance Compony, 720 Fast Wisconsin Avenue, Milwaukee, Wi 53202,

MORTGAG!. snd SECURITY AGREEMENT

THIS MORTGAGLE and SECURITY AGREEMENT, made as of the 24th day of June,

2‘\ 1998 between NORTH AND CLYBOURN, L.t an [Hinois limited liability company,
1331 Duvis Road, Elgin, 11 60123, herein (whetherore or more in number) called
"Mortgagor",and THE NORTHWESTERN MUTUALLIFE INSURANCE COMPANY , 4

& Wisconsin corporation, 720 [, Wisconsin Avenue, Milwaukee. W1 53202, herein called

O~ "Mortgagee™:

WITNESSETH, That Mortgagor, in considerationof the indebtedness 'ierein mentioned,
does hercby grani, convey, mortgage and warrant unto Mortgagee forever, with power of
sile and right of entry and possession, the following property (herein referced i as the
"Property”):

A, The land in the City of Chicago. County of Cook, State of
Hlinois, described in Exhibit "A" attached hereto and
incorporated herein (the "Land") and all appurtenances thereto;
and

All buildings and improvements now existing or hereafter
erected thercon, all waters and water rights, all engines, boilers,
clevators and machinery, all heating apparatus. electrical
equipment, air-conditioningand veniilating cquipment, water
and gas fixtures, all furniture and casily removable equipment
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and all other tixtures of every description belonging to
Mortgagor which are or may be placed or used upon the Land
or attached to the buildings or improvements, all of which, to
the extent permitted by applicable law, shall be deemed an
accession to the freehold and a part of the realty as between the
parties hereto,

Mortgagor agrees not to sell, transfer, assign or remove anything described in B above now
or hereafter located on the Land without prior written consent from Mortgagee unless (i)
such acticn does not constitute a sale or removal of any buildings or improvements or the
salc or transferof waters or water rights and (ii) such action results in the substitution or
reptacement with similar items of equal value.

Without limiting the foregoing grants. Mortgagor hereby pledges to Mortgagee, and grants
to Mortgagee a security intciest in, all of Mortgagor's present and hereafter acquired right,
title and interest in and to the Pronerty and any and all

C.  cashand other funds s or at any time hercafler deposited by
or for Mortgagor on accovnt of tax, special assessment,
replacement or other reserves required to be maintained
pursuant to the Loan Documents (is hereinafter defined) with
Mortgagee or a third party, or othemvise deposited with, or in
the possession of, Mortgagee pursuani 1 the Loan Documents,
and

surveys, soils reports, environmental reports, arctitiect's
contracts, construction contracts, drawings and speeiications,
applications, permits. surety bonds and other contracisrelating
to the acquisition, design, development, construction and

operation of the Property; and

present and future rights to condemnation awards, insurance
proceeds or other proceeds at any Lime payable lo or received
by Mortgagor on account of the Property or any of the
foregoing personal property.

All personal property hereinabove described is hereinalier referred to as the "Personal
Property”.

{fany of the Property is of a nature that a security interest therein can be perfected under the
Uniform Commercial Code, this instrument shat! constitute a security agreement and
financing statement if permitted by applicable law and Mortgagor agrees to join with
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Mortgagee in the execution of any {inancing siatements and to exccute any other
instruments that may be required tor the perfection or renewal of such security interest
under the Uniform Commercial Code.

TO HAVE AND TO HOLID the same unto Mortgagee for the purpose of securing:

(a) Paymentto the order of Morigagee of the indebtedness evidenced by a
promissory note of ¢ven date herewith (and any restatement, extension or renewal thereof
and any amendment thereto) exccuted by Mortgagor for the principal sum of TWELVE
MILLION DOLLARS ($12,000,000.00), with final maturity no later than July 15,2018 and
with interestas therein expressed (which promissory note, as such instrument may be
amended. restaed, renewed and extended, is hercinafter referred to as the "Note"). it being
recognized that inc inds may not have been fully advanced as of the date hereof but may
be advanced in the future in accordance with the terms of a written contract; and

(b) Payment of all supis that may become due Mortgagee under the provisions of,
and the performance of cach agrceraent of Morigagor contained in, the Loan Documents.

As used herein, "Loan Documents” meqna this instrument, the Note, that certain Absolute
Assignmenl of Leases and Rents of even date herewith between Mortgagor and Mortgagee
(the "Absolute Assignment"), that certain Certification of Borrower and Principals of even
date herewith, and any other agreement entered tito by Mortgagor and delivered to
Mortgagee in connection with the indebtedness evidenez2d by the Note, except for any
separate environmentat indemnity agreement, as any af’the foregoing may be amended
from time to time,

TO PROTECT THE SECURITY OF THIS MORTGAGE, MORTAGOR COVENANTS
AND AGREES:

Payment of Debt. Mortgagor agrees to pay the indebtedness hereby secured (L
"Indebtedness”ypromptly and in full compliance with the terms of the Loan Documents.

Ownership. Mortgagor representsthat it owns the Property and has good and lawful right
to convey the same and that the Property is free and clear from any and all encumbrances
whalsoever, except as appears in the title evidence accepted by Mortgagee. Mortgagor does
hereby forever warrant and shall forever defend the title and possession thereof against the
tawful claims of any and all persons whomsoever. Notwithstandingthe foregoing, prior to
Mortgagee asserting a claim against Mortgagor relating to Mortgagor'stiile to the Property,
Mortgagee agrees to first asserd a claim therefor against the title company that issued the
loan title insurance policy that Mortgagee obtained in connection with this Mortgage and
Security Agreement,
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Maintenance of Property and Compliance with Laws. Mortgagor agrees to keep the
buildings and other improvements now or hereafter erected on the Land in good condition
and repair; not to commit or sulfer any waste: to comply with all laws, rules and regulations
affecting the Property: and to permit Mortgagee to enter at all reasonable times on
reasonable prior written notice and in accordance with the Container Store Lease (as
hereinufler defined) or the Euromarket 1ease (as bereinalter defined) if entry is into that
portion of the property leased to Container Store (us hereinalier defined) or Euromarket (as
hercinaller defined), respectively, for the purpose of inspection and of conducting, in a
reasonable and proper manner, such tests as Mortgagee determines to be necessary in order
to moniter Fortgagor's compliance with applicable laws and regulations regarding
hazardousinzicrials atfecting the Property.

Notwithstanding the above, Mortgagor covenants not to lease any portion of the Praperty,
without the prior written consent ol Mortgagee, to (i) dry cleaning operations that perform
dry ¢leaning on site with chlorinated solvents or (i) any other tenants that use chlorinated
sobvents in the operations of{heir business.

Insurance. Mortgagor agrees to'keep, or cause to be kept, the Property insured lor the
protection ol Mortgagee and Mortgage®'s wholly owned subsidiaries and agents in such
manner, in such amounts and in such companies as Mortgagee may from time to time
reasonably approve, and to keep certificates atinsurance (Acord 27 for all property
insurance and Acord 23-8 “or all liability insurance) evidencing all insurance coverages
requircd hereunder on deposit with Mortgagee, whicli certificates shall provide at least
thirty (30) days notice of cancellation to Mortgagee aid shall list Mortgagee as the
certilicate holder: that, subject to the terms and conditions setforth in this Section. all
insurance loss proceeds (less expenses of collection) shall, o Martgagee's option, be
applied on the Indebtedness, whether due or not, or to the restoraiion of the Property, or
be released to Mortgagor, but such application or release shall not elire or waive any
default under any of the Loan Documents. [f Mortgagee elects to apply th: insurance loss
proceeds on the Indebtedness, no prepayment privilege fee shall be due thereon.

Notwithstanding the foregoing provision, Mortgagee agrees that if the insurance loss
proceeds are less than the uapaid principal balance of the Note and if the casualty occurs
prior to the last two years of the term of the Note, then the insurance loss proceeds (less
expenses of collection) shall be applied 1o restoration of the Property to its condition prior
to the casualty, subject to setisfaction of the following conditions:

(a)  There is no existing Event of Default at the time of casualty, and if there
shall occur any Event of Default after the date of the casualty, Mortgagee
shall have no further obligation to relcase insurance loss proceeds
hereunder.
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The casualty insurer has not denied liability for payment of insurance loss
proceeds as a result of any act, neglect, use or occupancy of the Property by
Mortgagor or any tenant of the Property.

Mortgagee shall be satisfied thit all insurance loss proceeds so held,
together with supplemental funds received from Mortgagor, shall be
sufficient to vomplete the restoration of the Property. Any remaining
insurance loss proceeds may, at the option of Mortgagee, be applied on the
Indebtedness, whether or not due, or be relcased to Mortgagor.

i required by Mortgagee, Mortgagee shall be furnished a satisfactory report
autlessed 1o Mortgagee from an environmental engineer or other qualified
protessional reasonably satisfactory to Mortgagee to the efiect that no
adverse eavironmental impact to the Property resulted from the casualty
which wili nothe satisfactorily mitigated or remedied by the restoration of
the Property.

Mortgagee shall relese casuaity insurance proceeds as restoration of the
Property progresses provigzd that Mortgagee is fumished satistactory
cvidence of the costs of restoraiion and if, at the time of such release, there
shall exist no default under the-Lean Documents with respect to which
Mortgagee shall have given Mortgager notice pursuant to the Notice of
Default provision herein. 1fthe estimates cost of restoration exceeds
$250,000.00, (i) the drawings and speciticaiions for the restoration shall be
approved by Morlgagee in writing prior to commencement of the
restoration, and (ii) Mortgagee shall receive an administration fee equal to
1% of the cost of restoration,

Prior to cach release of funds, Mortgagor shall obtain for the benefit of
Mortgagee an endorsement to Mortgagee's title insurance polisy insuring
Mortgagece's lien as a first and valid lien on the Property subject oriiy to
licns and encumbrances theretofore approved by Mortgagece.

Mortgagor shall pay all costs and expenses incurred by Mortgagee,
including, but not limited to, outside legal fees, title insurance costs, third-
party disbursement fecs. third-party engineering reports and inspections
deemed necessary by Mortgagee.

All reciprocal casement and operating agreements, if any, shall remain in
full foree end effect between the parties thereto on and afler restoration of
the Propeny,
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Mortgagee shall be satisfied that Projected Debt Service Coverage of at
least 1.20 will be produced from the leasing of not more than 69,900 square
feet of space to former tenants or approved new tenants with leases
satisfactory 1o Mortgagee for terms of at least 15 years to commence not
later than (30) days following completion of such restoration ("Approved
[.cases").

All leases in effect at the time of the casualty with tenants who have entered
into Mortgagee's form of Non-Disturbance and Attornment Agreement or
similar agreement shall remain in full force and each tenant thereunder shail
be obligated. or shall elect, to continue the lease term at full rental (subject
anly to abatement, if any, during any period in which the Property or a
puition thereof shall not be used and occupied by such tenant as a result of
the casuaity).

Notwithstanding the foregeipg provisions and provided no Event of Default (as defined
below) exists, if a casualty occurs to any portion of the Property leased Lo cither (i)
Euromarket Designs, Inc.("Euroniarke’) pursuant to that certain lease (the “Euromarket
[.ease™) entered into by and between Martgagor and Euromarket dated March 7, 1996, as
subscquently amended on December 12, 1996 and April 13, 1998, or (ii) The Container
Store. Ine, ("Container Store™) pursuant ¢ that certain lease (the “Container Store Lease™)
by and between Mortgagor and Container Store dated December 11, 1996, the insurance
loss proceeds applicable thereto shall be made availzble, to the extent required by the
applicable lease, to Euromarket or Container Store, as the case may be, or to Mortgagor,
as may be required under the terms of the applicable leasz, for the restoration of that
portion of the Property so damaged in accordance wilh the 1crms and conditions set forth
in such applicable lease; provided, however, that Mortgagee reserves the right to require
that such insurance los: proceeds be disbursed throuph a title insuranee company pursuant
to a wrilten cscrow agreemient in a form reasonably acceptable to Mortgagee that shall
provide, among other things, that such title insurance company shall provius Mortgagee
with alfirmative title insurance coverage over all construction liens relatingto the labor
and materials provided for such restoration work. All costs and expenses charged by such
title insurance company for acting as the escrow agent and providing such title insurance
coverage shall be paid by Mortgagor.

As uscd herein, "Projected Debt Service Coverage” means a number calculated by
dividing Projected Operating Income Available for Debt Service for the first fiscal ycar
following restoration of the Property by the debt service during the same fiscal year under
all indebtedness secured by any portion of the Property. For purposcs of the preceding
sentence, "debt service” means the greater of (x) debt service due under all such
indebtedness during the first fiscal year following completion of the restoration of the
Property or (y) debt service that would be due and payable during such fiscal year if all
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such indebtedness were amortized over 20 years (whether or not amortization is actually
required) and it interest on such indebtedness were due as it accrues at the face rate
shown on the notes therctor (swhether or not interest payments based on such tace rales
are required).

As usced herein, "Projected Operating Income Available for Debt Service" mieans
projected gross annual rent from the Approved Leases for the {irst full tiscal year
tullowing completion of’the restoration of the Property less: (A) the operating expenscs
of the Property for the last fiscal year preceding the casualty, and (B) the following:

(i) the amount, it any. by which actual gross income during such fiscal period exceeds
that which would be earncd from the rental of 95%% of the gross leasable area in the
Property. (ii) the amount. it any, by which the actual management fee is less than 2% of
gaross revenue during such fiscal period. (iii) the amount, if any, by which the actual real
cstate taxes are less than $6.50 per sq. ft. per annum, and (iv) the amount, ifany. by
which total operating expenses, excluding management fees, real estate taxes and
replacemeant reserves, are less than $1.40 per sq. (1. per annum.

All projections referenced above shail be caleulated in a manner satisfactory to
Mortgagee.

Condemnation. Modtgugor hereby assigns to Mortgagee (i) any award and any other
proceeds resulting troim damage to, or the taking of! all or any portion ot the Property in
connection with condemnation proceedings or the exercise of any power of eminent domain
and (ii) the proceeds from any sale or transfer in lieu thereof: if such award and proceeds
arc less than the unpaid principalbalance of the Note and such damage or taking occurs
priar (o the last two years of the ferm of the Note, such award and proceceds (less expenses
of collection) shall be applied to restoration of the Property, subject to the conditions stated
above for application of'insurance loss prozeeds and subject to the further condition that
restoration or replacemant of the improvieinients on the Land to their functional and
ceonomic utility prior to such damage or takiig be possible. Any portion of such award and
proceeds not applied to restoration shall, at Mortgagee's option, be applied on the
Indebtedness, whether due or not, or be released 1o Mortgagor, but such application or
release shall not cure or waive any default under ¢ny of the Loan Documents.

Notwithstanding the foregoing provisions and provid=d no Event of Default (as defined
below) exists, if any portion of the Property leased to cither<{#) Euromarket pursuant fo
that certain lease entered into by and between Mortgagor : nd caromarket dated March 7,
1996, as subsequently amended on December 12, 1996 and 25:¢il 13, 1998, or (ii)
Container Store pursuant to that certain lease by and between Modigagor and Container
Store dated December 11, 1996, is taken as provided above as thedesuldt of a
condemnation proceeding or the exercise of any power of eminent dofvnin, the award and
proceeds (less expenses of collection) received by Mortgagee as a result efsuch taking
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shall be made available, to the extent required by the applicable lease, to Euromarket or
Container Store, as the case may be, or to Mortgagor, as may be required under the terms
of the applicable lease, for restoration and rebuilding of the remaining pottion of the
Property so occupied by such party; provided. however, that Mortgagee reserves the right
1o require that such award and proceeds be disbursed through a title insurance company
pursuant to a writlen escrow agreement in a form reasonably acceptable to Mortgagec that
shall provide, among other things, that such title insurance company shall provide
Mortgagee with affirmative title insurance coverage over all construction liens relating to
the labor and materials provided for such rebuilding and restoration. All costs and
expenses eliarged by such title insurance company for acting as the escrow agent and
providing suzii title insurance coverage shall be paid by Mortgagor,

Taxes and Specin’ Assessments. Mortgagor agrees to pay before delinguency all taxes
and special assessmentof any kind that have been or may be levied or assessed against the
Property, this instrumesi, the Note or the Indebtedness, or upon the interest of Mortgagee in
the Property, this instrument ik Note or the Indebtedness, and to procure and deliver to
Mortgagec the official receipt of iheiproper officer showing timety payment of all such
taxcs and assessments; provided, neaviver, that Mortgagor shall not be required to pay any
such taxes or special assessments if tho 2ovount, applicability or validity thereof shali
currently be contested in good faith by approsriate proceedings and funds sufticient to
satisfy the contested amount have been deposited in an escrow satisfactory to Mortgagee,

Personul Property. With respect to the Personal Frorerty. Mortgagor hereby represents,
watrants and covenants as follows:

(2)  Except for the seeurity interest granted hereby, Maitgagor is, and as to
portions of the Personal Property to be acquired after the date herzoiawill be, the sole owner
of the Personal Property, free from any lien, sceurity interest, encumbrence or adverse claim
thereon of any kind whatsoever. Mortgagor shall notify Mortgagee ot and-shall indemnify
and defend Mortgagee and the Personal Property against, all claims and demands of all
persons at any time claiming the Personal Property or any part thereof or any iaterest
therein.

(b)  Exceptas otherwise provided above, Mortgagor shall not lease, sell, convey
or in any manner trans:er the Personal Property without the prior consent of Mortgagee.

(¢)  Mortgagor maintains a place of business at the address set forth above in this
instrument, and Mortgagor shall immediately notify Mortgagee in writing of any change in
its place of business,

(d) At the request of Mortgagee, Mortgagor shall join Mortgagee in executing
one or more financing statements and contimiations and amendments thereof pursuant to
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the Uniform Commercial Code of the jurisdiction in which the Property is located in form
satislactory to Mortgagee, and Mortgagor shall pay the cost of filing the same in all public
offices wherever filing is deemed by Mortgagee to be necessary or desirable,

Other Liens. Mortgagoragrees to keep the Property free from all other mortgage liens and
from all licns prior to the lien created hereby. The creation, without the written consent of
Morlgagee, which consent may be withheld in Mortgagee's sole discretion, of any other
mortgage lien, whether or not prior to the lien created hereby, the ereation of any prior lien
or the assignment or pledge by Mortgagor of its revocable license to collect, use and enjoy
rents and piofits from the Property shall constitute a default under the terms of this
instrument. The term "mortgage” includes a mortgage, deed of trust, deed to secure debt or
any other securityvinterest in the Property,

Leases. Mortgagor represents and warrants that there is no assignment or pledge ol any
leases of, or rentals or income from, the Property now in eftect; and covenants that, until the
Indebtedness is fully paid, i:4i)chall not make any such assignment or pledge to anyone
other than Mortgagee, (ii) shall not. unless expressly permitted under another provision in
this instrument, make any assignmeat or pledge to anyone of'its hereinafter described
revocable license to collect, use and enicyvhe rents and profits, and (iii) shall not, without
the prior written approval of Mortgagee, consent to a cancellation or surrender of any of
said Icases having at the time an unexpired teem.of more than two years or 1o 4 release or
reduction of the liability of any party to such a lease,

In consideration of the Indebtedness, Mortgagor, pursuantto the Absolute Assignment, has
assigned to Mortgagee all of Mortgagor'sright, title and interes: in said leases, including
Mortgagor's right to collect, use and enjoy the rents and profits tiierefrom. Mortgagee has,
in the Absolute Assignment, granted to Mortgagor a license to colicet. use and enjoy said
rents and profits. Such license is revocable by Mortgagee pursuant to thie terms of the
Absolule Assignment,

Costs, Fees and Expenses. Mortgagor agrees to appear in and defend any acticpor
procecding purporting to atlect the sccurity hereof or the rights or powers of Morlgigee
hereunder: to pay all reasonable costs and expenses, including the cost of obtaining
evidence of title and reasonable attorney's fees, incurred in connection with any such action
or proceeding; and to pay any and all attorney's fees and expenses of collection and
enforcementin the event the Note is placed in the hands of an attorney for collection,
enforcementof any of the Loan Documents is undertaken or suit is brought thercon.

Failure of Mortgagor to Act. 1 Mortgagor [ails to make any payment or do any act as
herein provided, Mortgagee may, without obligationso te do. without notice to or demand
upon Mortgagor and without releasing Mortgagor from any obligation hereof: (i) make or
do the same in such manner and to such extent as Mortgagee may deem necessary to protect
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the security hereol, Mortgagee being authorized to enter upon the Property for such
purposc: (i) appear in and defend any action or proceeding purporting to affect the security
hereof, or the rights or powers of Mottgagee; (iii) pay. purchase, contest or compromise any
encumbrance, charge or lien which in the judgment of Mortgagee appears to be prior or
superior hereto; and (iv) in exercising any such powers, pay necessary expenses, employ
counsel and pay its reasonable fees. Sums so expended shall be payable by Mortgagor
immediately upon demand witiy interest from date of expenditure at the Default Rate (as
delined in the Note). All sums so expended by Mortgagee and the interest thereon shall be
included in the Indebtedness and secured by the lien of this instrument. In no event shall
the maxirain amount secured herchy exceed three hundred percent (300%) of the principal
amount of the Note.

Event of Defauic. “Any default by Mortgagor in making any required payment of the
Indebtedness or any dedoult in any provision, covenant, agreement or warranty contained in
any of the Loan Documents shall, except as provided in the two immediately succeeding
paragraphs, constitute an "Bvedt of Default”.

Notice of Default. A default in auy payment required in the Note or any othet Loan
Document, whether or not payable to Martgagee. (2 "Mongtary Default”) shall not
constitute an Event of Default unless Mortsagee shall have given a written notice of such
Monetary Default to Mortgagor and Mortgagershall not have cured such Monetary
Detault by payment of all amounts in default (inchuding payment of interest at the Default
Rate, as defined in the Note, from the date of defaalt'1» the date of cure on amounts owed
to Mortgagee) within five (5) business days after the date on which Mortgagee shall have
given such notice to Mortgagor.

Any other default under the Note or under any other Loan Document (a "Non-Monetary
Defautt") shall not constitute an Event of Default unless Mortgagee shall have given a
written notice of such Non-Monetary Default to Mortgagor and Mortgagorshall not have
cured such Non-Mounetary Default within thirty (30) days after the date Garyiich
Mortgagee shall have given such notice of default to Mortgagor (or, if the Nei-Monetary
Default is not curable within such 30-day period, Mortgagot shall not have diligenily
undertaken and continued to pursue the curing of such Non-Monetary Default and, if
reasonably determinable by Mortgagee, deposited an amount sulficient to cure such Non-
Monetary Default in an escrow account satisfactory to Mortgagee).

FFor purposes of this provision, wrillen notice may be delivered personally or sent by
certificd mail or reputable courier service with charges prepaid, by telecopier or by such
other method whereby the receipt thereof may be confirmed. Nolice shall be deemed
given on the date received. Any notice which is rejected, the acceptance of which is
retused or which is incapable of being delivered for any reason shall be deemed received
as of the date of attempted delivery.
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In no event shall the notice and cure period provisions recited above constitute a grace
period for the purposes of commencing interest at the Default Rate (as defined in the
Note).

Appoiniment of Receiver. Upon an Event of Default and commencement ol any
proceeding to enlorce any right under this instrument, including loreclosure thereof,
Mottgagee (without limitation or restriction by any present or future law, without regard to
the solvency or insolvency at that time of any party liable for the payment of the
[ndebtedriess, without regard to the then value of the Property, whether or not there exists a
threat of imsiinent harm, waste or oss to the Property and or whether the same shall then be
oceupied by theowner of the equity of redemption as a homestead) shall have the absolute
right to the appuircaent of a receiver of the Property and of the revenues, rents, profits and
other income therefiori, and suid receiver shall have (in addition to such other powers as
the court making such-ippoiniment may confer) full power to collect all such income and,
alter paying all necessary expznses of such receivership and of operation, maintenance and
repair ol said Property, to apply the balance to the payment of any of the Indebtedness then
due.

Foreclosure. Upon the occurrence of an Evant of Default, the entire unpaid Indebtedness
shall, at the option of Mortgagee, become immediately due and payable for all purposes
without any notice or demand, except as requirer by law, (ALL OTHER NOTICE OF THE
EXERCISE OF SUCH OPTION, OR OF THE INTENMT TQ EXERCISE SUCH OPTION
BEING HEREBY EXPRESSLY WAIVED). and Mortesgee may, in addition to exercising
any rights it may have with respect to the Personal Property unider the Uniform Commercial
Code of the jurisdiction in which the Property is localed, instivie proceedings in any court
of competent jurisdiction to foreclose this instrumentas a mortgage; or to enforce any of the
covenants hercof, or Mortgagee may, cither personally or by agent or Gitorney in fact, enter
upon and take possession of the Property and may manage, rent or lease the Property or any
portion thereof upon such terms as Mortgagee may deem expedient, and caiiecy, receive and
receipt for all rentals and other income therefrom and apply the sums so receivedas
hercinafler provided in case of sale. Mortgagee is hereby further authorized ana
empowered, as agent or attorney in fact, either after or without such entry, to sell and
dispose of the Property en masse or in separate parcels (as Mortgagee may think best), and
all the right, title and interest of Mortgagor therein, by advertisementor in any manner
provided by the laws of the jurisdiction in which the Property is located, (MORTGAGOR
HEREBY EXPRESSLY WAIVES ANY RIGHT TO A HEARING PRIOR TO SUCH
SALE), and to issue, execute and deliver a deed of conveyance, all as then may be provided
by law: and Mortgagee shall, out of the proceeds or avails of such sale, after first paying
and retaining all fees, charges, costs of advertising the Property and of making said sale,
and attorneys' fees as herein provided, apply such proceeds to the Indebtedness, including
all sums advanced or expended by Mortgagee or the legal holder of the Indebtedness, with
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interest from date of advance or expenditure at the Default Rale (as defined in the Note),
rendering the excess, if any, as provided by law: such sale or sales and said deed or deeds so
made shall be a perpetual bar, both in law and equity, against Mortgagor, the heirs,
successors and assigns of Morigagor, and all other persons claiming the Property aforesaid,
or any part thereof, by, from, through or under Mortgagor. The legal holder of the
Indebledness may purchase the Property or any part thereof, and it shall not be obligatory
upon any purchaser at any such sale to see to the application of the purchase money.

Wajver of Redemption. Mortgagor releases and waives all rights to retain possession of
the Properiy after any defaultin payment or breach of any of the obligations, covenants,
undertakingsgr agreements herein or in the note and after the expiration of any applicable
cure period: Mordagor hereby releases and waives any and all rights of redemplion from
sale under any ordee or decree of foreclosure of this Mortgage on its own behalfand, if
Mortgagor is a trust,on tehalf ol the Beneficiary of Mortgagor, and cach and every person,
except decree and judgiient creditors of the Mortgagor, including any and all persons
acquiring any interest in or 412710 the Property or any beneficial interest in Mortgagor.
Mortgagor shall not, and will neg, apply for or avail itself of any appraisement, valuation,
stay, extension or exemption law, ¢t so-called "Moratorium Laws" now existing or
hereinatler enacted, in order to preventurninder the enforcement of foreclosure of this
Mortgage, but hereby waives the benetitof such laws, Mortgagor for itself'and all who
may ctaim through or under it waives any and o)l right to have the Property, and any estates
comprising the Property, marshaled upon any fuezclosure of the lien hereon and agree that
any court having jurisdictionto foreclose such fien imzy.order the Property sold as an
entirely. [FMortgagor s a trust, no provision of this paragraph or of this Mortgage shall
prevent the Beneficiary of Mortgagor [rom bidding at any foreclosure sale of the Property.

Prohibition on Transfer/One-Time Transfer. The present owneiship and management
of the Praperty is a material consideration to Morlgagee in making the loan secured by
this instrument, and Mortgagor shall not (i) convey title to all or any part-ui'the Property,
(i1} enter into any contract 1o convey (land contract/installment sales coniract/contract for
deed) title to all or any part of the Property which gives a purchaser possessioinef, or
income {rom, the Property prior to a transfer of title to all or any part of the Prop:ity
("Contract to Convey"), ot (iii) cause or permit a change in the proportionate ownership
ot Mortgagor without the prior written consent of Mortgagor. Except if resulting from
the death or legal incompetesicy ol any individual, any conveyance, enlering into a
Contract to Convey, or change in the proportionate ownership of Mortgagor shall
constitute a default under the terms ol this instrument.

For purposes of this instrument, a "change in the proportionate ownership of Mortgagor"
means any conveyanee, assignment or transfer resulting in Harry Scigle (or his Immediate
Family Members) and Mark Scigle (or his Immediate Family Members) owning, directly
or indirectly, less than a combined 51% interest in Mortgagor. For the purposes as used
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herein, "Immediate Family Members” shall mean the spouse and/or the children of such
individual.

Notwithstanding the above, provided there is then no default in the terms and conditions
of'any Loan Document and upon prior written request from Mortgagor, Mortgagee shall
not withhold its consent to a one-time transfer of the Property, provided (i) the Property
shall have achieved Debt Serviee Coverage of at Jeast 1,30 for the last full fiscal year and
there are no junior liens on the Property not consented to in writing by Mortgagee; (ii) the
transferee or an owner of the transferee (in either case, the "Creditworthy Party™) has a
net worth Getermined in accordance with generally accepted accounting principles of at
Least $40 mitlion with cash and cash equivalents of at least $2 million after funding the
equity needed tz-close the purchase and & minimum overall real estate portfolio debt
service coveragevitio ol 1.30 for the prior twetve (12) month period; (iii) one of the
following is true: {1)4be transferee is (a) Euromarket Design, [nc. d/b/a Crate & Barrel,
or (b) Euromarket Design, Inc, [1 d/b/a Crate & Barrel, or (¢) an entity controlling,
controtled by, or under compion contrel with Euromarket Design, [nc. or Euromarket
Design, Inc. I or their respective successors. or (U) the Creditworthy Party is experienced
in the ownership and management of at least one million square feet of regional
neighborhood shopping centers: (ivi the'Creditworthy Party is not subject to any
bankruptey, reorganization or insolventy proceedings or any criminal charges or
procecdings and is not a current or past litigant, plaintiiff or defendant in any suit brought
against or by Mortgagee; (v) the Creditworthy Farty assumes or guarantees in writing all
the obligations and liabilities of Mortgagor underthz.!.oan Documents and Mortgagee
reccives a satisfactory enforceability opinion with respect thereto from counsel
reasonably approved by Mortgagee; (vi) the Creditworthy Parly executes Mortgagee's
then current forms of Guarantee of Recourse Obligations (ki which case, Mortgagor shall
be released {rom the Guarantee of Recourse Obligations execuied 0y Mortgagor as
provided in such Guarantee of Recourse Obligations) and Enviroamental Indemnity
Agreement, and Mortgagee receives a satisfactory enforceability opiniciwith respect
thereto from counsel approved by Mortgagee; (vii) an environmental repsst on the
Property no older than 90 days prior to the date of transfer which meets Mortgagee's then
current requirements is provided to Mortgagee at least 30 days prior to the date o transfer
and said report shall be satisfactory to Mortgagee at the time of transfer: (viii) Mortgagor,
Harry Scigle, and Mark Seigle shall remain liable under the Environmental Indemnity
Agreement dated of even date herewith, except tor acts or occurrences after the date of
the transter of the Property; and (ix) the outstanding balance of the Indebtedness at the
time of the transfer is not more than 74% of the gross purchase price of the Property. [f
Mortgagor shall make a one-time transfer as provided herein, Mortgagee shall be paid a
fee equal to one percent (1%) of the then outstanding balance of the Note at the time of
transfer. The fee shall be paid on or before the closing date of such one-time transfer. No
modification of the interest rale or repayment terms of the Note will be required in
connection with such transfer. No subsequent transfers ol the Property or changes in the
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proportionate ownership of the Creditworthy Paety shall be allowed without Mortgagee's
prior written consent,

"Debt Service Coverage” means a number caleulated by dividing Net income Available
for Debt Service for a fiseal period by the debt service during the same fiscal period under
all indebtedness (including the Indebtedness) secured by any portion of the Property. For
purposes of the preceding sentence, "debt service” means the greater of (x) actual debt
service due under all indebtedness secured by any partion of the Property or (y) debt
service that would have been due and payable il all indebtedness secured by any portion
of the Preperly were amortized over 20 years (whether or not amortization is actually
required) and it interest on such indebtedness were due monthly as it acerues (regardless
of the face rate shown on the noles therefor and whether or not interest payments based
on such face rates are required).

"Net Income Available for Debt Service” means net income (prior to giving effect to any
capital gains or losses and any extraordinary items) from the Property, determined in
accordance with generally accepted accounting principles, for a fiscal period plus (to the
extent deducted in determining net'incame from the Property) the following:

A} interest on indebtedness secured by any portion of the Property for such
fiscal period;

B)  depreciation, if any, of {ixed assets al gr.<onstituting the Property for such
fiscal period;

amortization, if any, of standard tenant finish expenditures at the Property
(but specifically excluding the amortization of tenany finish expenditures by
Mortgagor in excess of $10.00 per square foot (i.c., abave standard tenant
finishes), free rent and rent concessions); and

D) amortization of foan costs and leasing commissions which have oeen
prepaid and

tess the following:

L) areplacement reserve for [uture tenant improvements, leasing commissions
and structural items based on not less than $0.15 per sq. ft. per annum;

the amount, if any, by which actual gross income during such fiscal period

exceeds that which would have been carned from the rental of 953% of the
gross leasabie area in the Property;
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the amount, il"any, by which the actual management fee is less than 2% of
gross revenue during such fiseal period;

the amount, if any, by which the actual real estate taxes are less than $6.50
per sq. fL per annum; and

the amount, it any, by which total actual operating expenses, excluding
management fees, real estate taxes and replacement rescrves, are less than
$1.40 per sq. R per annum,

All adjustrients to net income referenced above shall be caleulated in a manner
teasonably sattzfactory to Mortgagee,

Financial Statemeats. Mortgagoragrees to furnish o Mortgagee, at Mortgagor's expense
and within 75 days alierthe close of each fiscal year of Mortgagor ("Financial Statements
Due Date"). annual financizi statements on the Property. including

(a)  abalance sheet: and

(b)  astatementof operations with-a detailed line item breakdown of ail operating
expenses for the Property, including a separate supplemental scheduie listing
the capitalized costs associated vw1in tenant improvements, lease commissions
and capital improvements (collectively referred to herein as the
"Statements").

Mortgagor also agrees to provide Mortgagee by the Financiai Siatements Due Date a
current rent roll listing (to the extent available from tenants) tensni sales, sales per square
foot and percentage rents for all retail spaces (the "Rent Roll") and a certification (the
"Certification")by an authorized member(s) of Mortgagor stating thai the-Statements and
Rent Roll are true and correct and the Statements have been prepared in ac<oidance with
generally accepted accounting principles. Mortgagor acknowledges that Modzagee
requires the Statements, Rent Roll and Certification in order to record accurately (o value
of the Property for financial and regulatory reporting.

[ Mortgagor dogs not furnish, or cause to be furnished, the Statements, Rent Roll and
Certiticationto Mortgagee by the Financial Statements Due Date, within 30 days after
Mortgagee shall have given written notice to Mortgagor that the Statements, Rent Rotl
and/or Certification have not been received as required,

(x) interest on the unpaid principal balance of the Indebtedness shall as of the
FFinancial Statements Due Date, accrue and become payable at a rate equal to the

15




s o5l

e
A




UNOFFICIAL COR%p20263 e wer 2

sum of the Interest Rate (as defined in the Note) plus one percent (1%) per annum
(the "Increased Rate™): and

(¥) Mortgagee may elect to obtain an independent appraisal and audit of the Property
at Mortgagor's expense, and Mortgagor agrees that it will, upon request, promptly
make Mortgagor's books and records regarding the Property available to Mortgagee
and the person(s) performing the appraisat and audit (which obligation Mortgagor
agrees can be specifically enforced by Morlgagee).

The amountof the payments due under the Note during the time in which the Increased
Rate shall bein eflect shall be changed to an amount which is sufficient to amortize the then
unpaid principal balance at the Increased Rate during the then remaining portion of a period
ol 20 years comnicicing with the Amortization Period Commencement Date (as defined in
the Note). Interest shallcontinue to accrue and be due and payable monthly at the Increased
Rate until the Statementi iRent Roll and Certification shall be furnished to Mortgagee as
required. Commencing on ihe date on which the Statements, Rent Roll and Certification
are received by Mortgagee, intersston the unpaid principal balance shall again accrue at the
Interest Rate and the payments dug rduring the remainder of the term of the Note shall be
changed to an amount which is sutficizn! to amortize the then unpaid principal balance at
the [nterest Rate during the then remaining portion of a period of 20 years commencing
with the Amortization Period Commencement Date, Notwithstandingthe foregoing,
Mortgagee shail have the right to conduct an inderéndent audit at its own expense at any
time.

Usury Law Compliance. The Indebtedness constitutes a loan secured by a mortgage on
real estate under Chapter 815. Aet 203, Section 4(1)(1) of {lineis Compiled Statutes, 1993,
as the sume may subsequently be armended.

Deposits by Mortgagor. To assure the timely payment of real estate taxss-and special
assessments, Mortgagee shall have the option, if Debt Service Coverage vecoimes less
than 1,20 1o require Mortgagor to semi-annually deposit funds with Mortgage: in
amounts reasonably estimated by Mortgagee from time to time to be sufficient w4y real
estate taxes and special assessmenis as they become due. 1Fat any time the funds so held
by Mortgagee shall be insufticient Lo pay any of said expenses, Mortgagor shall, upon
receipt of notice thereof, immediately deposit such additional funds as may be necessary
to remove the deficiency. All funds so deposited shall be irrevocably appropriated to
Mortgagee to be applicd to the payment of such real estate taxes and special assessments
and, at the option of Mortgagee afler default, the Indebtedness.

Licns Discharged by Proceeds. Mortgagee shall be subrogated to the lien of any and all
prior encumbrances, liens or charges paid and discharged from the proceeds of the Note,
and even though said prior liens have been released of record, the repayment of the Note
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shall be secured by such liens on the portion of the Property affected thereby to the extent of
stch payments, respectively.

Modification of Terms. Without affecting the liability of Mortgagor or any other person
{except any person expressly released in writing) for payment of the Indebtedness or for
performance ol any obligation contained herein and without affecting the rights of
Mortgagee with respect to any security not expressly released in writing, Mortgagee may, at
any time and from time to lime, cither before or afier the maturity of the Note, without
notice or consent: (i) release any person liable for payment of'all or any part of the
[ndebtedeéss or for performance of any obligation: (ii) make any agreement extending the
time or otherwise altering the terms of payment of all or any part of the Indebtedness, or
modilying ot weiving any obligation, or subordinating, modifying or otherwise dealing with
the lien or charge rereol (i) exercise or refrain from exercising or waive any right
Mortgagee may have: (iv) accept additional security of any kind; (v) release or otherwise
deal with any property./réal or personal, sccuring the Indebtedness, including all or any part
of the Property.

Exercise of Options. Whenever, by the terms of this instrument, of the Note or any of the
other Loan Documents, Mortgages is given any option. such option may be exercised when
the right accrues or at any time thercaller, and.no acceptance by Mortgagee of payment of
Indebtedness in default shall constitute a waiver of any detault then existing and continuing
ot thercafter occurring.

Nature and Succession of Agreements. Each of the'piovisions, covenants and agreements
contained herein shall inure to the benefit of, and be binding oa, the heirs, execulors,
administrators, successors, grantees, and assigns of the particepereto, respectively, and the
term "Mortgagee" shall include the owner and holder of the Noie.

Legal Enforceability. No provision of this instrument, the Note or any other Loan
Documents shall require the payment of interest or other obligation in excess of the
maximum permitted by law. 1fany such excess payment is provided for in ary.ioan
Documents or shall be adjudicated to be so provided, the provisions of this paragrash shall
govern and Mortgagor shall not be obligated to pay the amount of such interest or other
obligation to the extent that it is in excess of the amount permitted by law.

Captions. The captions contained herein are for convenience and reference only and in no
way define. limit or describe the scope or intent of, or in any way affect this instrument.
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Governing Law. This instrument, the interpretationhercol and the rights, obligations,

duties and liabilities hereunder shall be governed and controlfed by the laws of the State of
tHlinois.

IN WITNESS WHERLEOF, this instrument has been executed by the Mortgagor as of the
day and year first above written,

NORTH AND CL.YBOURN, L.L..C., an

(flinois limited liability company
e '}

By: tw\ \4’\,.*\/\%" .

]

o s e £ e T

\E~

Name:_ .
Title:___ YWewBie,

102637.4

18

NMLI




.

VI
al
O
O
—
<
O
LL
LL
O
Z
D




UNOFFICIAL COP8pE0Z83 e 14 =

STATEOF X\

)ss.
COUNTY OF ¥ant )

The loregoing instrument was acknowledged before me this 13-“- day of _Junt
1998.by __ Yaeein X SsiolE. Jhe _Dg e

of NORTH AND €EYBOURN, t1..C.. an Ulinois limited liability company, on behalfof
the limited liability company.

S_\mmn \_\:&&‘\&

. Notary Public

My commission expires.

WPAAANANAANAAAAANAPANANNAANN
" OFFICIAL SEAL 3
E SUSAN L FITCHIE

NOTARY PUBLIC, BTATE OF ILLINCIS
MY COMMISSION EXPIRES:02/06/)1

WWWWAWWWAAMAMAAAMAAAAMAAAANVYIA,
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EXHIBIT "A"

LEGAL DESCRIPTION

PARCEL 1:

THAT PART OF LOT 91 IN BLOCK 7 1IN SHEFFIELD’S ADDITION TO
CHICAGO, 1IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHEAST CORNER OR THE MOST EASTERLY CORNER
OF SAID LCT.21 RUNNING THENCE WEST ALONG THE SOUTH LINE THEREOF
52.56 FEET MCRE OR LESS TO A POINT WHICH IS 26.17 FEET 2 INCHES
EAST OF THE SCUTHWEST CORNER OF SAID LOT 91; THENCE NORTHERLY
ON A STRAIGH1- LINE 53.90 FEET MORE OR LESS TO A POINT IN THE
NORTHEASTERLY LINE OF SAID LOT 91 WHICH IS 25.28 FEET MEASURED
AT RIGHT ANGLES EAST OF WEST LINE THEREQOF; THENCE SOQUTHEASTERLY
ALONG SAID NORTHEASTERLY LINE 76.13 FEET MORE OR LESS TO THE
PLACE OF BEGINNING, IN COZ{ COUNTY, ILLINOIS.

PARCEL 2:

LOT 44 IN F. H. WINSTON'S SUBLIVISION OF BLOCK 7 IN SHEFFIELD'S
ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAw, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

LOTS 42, 43 AND 45 IN WINSTON'S SUSDIVISION OF BLOCK 7 IN
SHEFFIELD'S ADDITION TO CHICAGC IN SECTION ‘32, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 4:

LOTS 8, 9, 10 AND -1 IN F. H. WINSTON'S SUBDIVISION QF RLOCK 7
IN SHEFFIELD'’S ADDITION TO CHICAGO, IN SECTION 32, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN/ COOK
COUNTY, ILLINOIS.

PARCEL 5:

THAT PART OF LOTS 6 AND 7, TAKEN AS A TRACT, IN WINSTON'S
SUBDIVISION OF LOT (OR BLOCK) 7 1IN SHEFFIELD'S ADDITION TO
CHICAGO, IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:
BEGINNING AT THE SOUTHEAST CORNER OF SAID LOT 7; THENCE NORTH ON
THE EAST LINE OF SAID LOT 7, A DISTANCE OF 73 FEET 11 INCHES;
THENCE WEST 24 FEET 1/4 INCH TO A POINT 73 FEET 11-1/8 INCHES
NORTH OF THE SOUTH LINE OF SAID TRACT; THENCE GSOUTH 73 FEET
11-1/8 INCHES TO A POINT CN THE SOUTH LINE OF SAID TRACT 24
FEET 1 INCH WEST OF THE PLACE OF BEGINNING; THENCE EAST OF
SOUTH LINE OF BSAID TRACT 24 FEET 1 INCH TO THE PLACE OF
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LEGAL DESCRIPTION CONTINUED:

BEGINNING, IN COOK COUNTY, ILLINOIS.
PARCEL 6:

LOTS 12, 13, 14, 15, 16, 17 AND THE WEST 1/2 OF LOT 18 IN F. H.
WINSTON’S SUBDIVISION OF BLOCK 7 IN SHEFFIELD’S ADDITION TO
CHICAGO IN SECTIOKN 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

PARCEL 7:

THE EAST 1/2 OF LOT 18 AND ALL OF LOTS 19, 20, 21, 22, 23, 24
AND 25 AND THE WEST 3 FEET OF LOT 26 ALL IN F. H. WINSTON'S
SUBDIVISION OF BLOCK 7 IN SHEFFIELD’S ADDITION TO CHICAGO, IN
SECTION 32, TOQOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERILIAM, IN COOK COUNTY, ILLINOIS,

PARCEL 8:

Lors 1, 2, 3, 4, 5,7AND 6 IN THE RESUBDIVISION OF LOTS 28, 29
AND 30 IN WINSTON'S SUBDLVISION OF BLOCK 7 IN F. H, WINSTON'S
SUBDIVISION OF BLOCK 7 IN) SHEFFIELD'S ADDITION TO CHICAGO, 1IN
SECTION 32, TOWNSHIP 40 NOk7TH, - RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CQUWTY, ILLINOIS.

PARCEL 9:

LOT 26 (EXCEPT THE WEST 3 FEET THERECF: ALL OF LOTS 27, 31, 32,
33, 34, 35, 36, 37, 38, 39, 40 AND 41, LOT 107 (EXCEPT THE WEST
1 FOOT THEREOF), AND (EXCEPT THE EAST 1.-FEET OF THE WEST 19.5
FEET), LOTS 108, 1092, 110, 111, 112 AND 113 /N F. H. WINSTON'S
SUBDIVISION OF BLOCK 7 IN SHEFFIELD'S ALDITION TO CHICAGO IN
SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST . OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 10:

ALL OF THE NORTH-SOUTH, THE EAST-WEST, AND THE

NORTHWESTERLY -SOUTHEASTERLY 16 FCOOT PUBLIC ALLEYS TOGETHER ~WITH
A TRIANGULAR ALLZY AREA ADJOINING SAID 16 FOOT PUBLIC ALLEYS
LYING NORTH OF THE NORTH LINE OF LOTS 16 TO 25, BOTH INCLUSIVE;
LYING MORTHEASTERLY OF THE NORTHWESTERLY LINE OF LOTS 25, 26 AND
27, LYING SOUTHWESTERLY OF THE SCUTHWESTERLY LINE OF LOTS 31 TO
41, BOTH INCLUSIVE; LYING WEST OF THE WEST LINE OF LOT 41,
LYING FAST OF THE EAST LINE OF LOT 113; LYING S8SOUTH OF THE
SOUTH LINE OF LOTS 107 TO 113, BOTH INCLUSIVE, LYING EAST OF
THE SOUTHERLY EXTENSION OF THE EAST LINE OF THE WEST 19.5 FEET
OF LOT 107; LYING SOUTE OF A LINE DRAWN FROM THE NORTHWEST
CORNER QF SATD LOT 41 TO THE NORTHEAST CORNER OF SAID LOT 113,
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LEGAL DESCRIPTION CONTINUELD:

ALL IN F. H. WINSTON’'S SUBDIVISION OF BLOCK 7 IN SHEFFIELD’S
. ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14,
1 YAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTHWESTERLY OF
THE SOUTHWESTERLY LINE OF LOT 2 IN RESUBDIVISION OF LOTS 28, 29
AND 30 1IN WINSTON'S SUBDIVISION OF BLOCK 7 AFOREMENTIONED;
LYING NORTHWESTERLY OF A LINE DRAWN FROM THE POINT OF
INTERSECTION OF THE SOUTH AND SOUTHWESTERLY LINES OF LOT 2 IN
RESUBDIVISION OF LOTS 28, 29 AND 30 IN WINSTON'S SUBRIVISION
AFORESAID TC THE EAST CORNER OF LOT 27 1IN F. H. WINSTON'S
SUBDIVISION OF BLOCK 7 AFORESAID, SAID PUBLIC ALLEYS, PART OF
PUBLIC ALLEY AND THE TRIANGULAR ALLEY AREA ADJOINING THE 16
FOOT PURLIC ALLEYS TC BE VACATED, BEING FURTHER DESCRIBED AS
THE REMAINTNG NORTH-SOUTH 16 FOOT PUBLIC ALLEY, THE EAST-WEST 16
FOOT PUBLIC, ALLEY AND THE NORTHWESTERLY-SOUTHEASTERLY 16 FQOOT
PUBLIC ALLEY "TOGETHER WITH A TRIANGULAR ALLEY AREA ADJOINING
THE SAID 1o w0CT PUBLIC ALLEYS TO BE VACATED, ALL LYING EAST OF
A LINE 375.50 FEz'?, MORE OR LESS, EAST OF AND PARALLEL WITH THE
EAST LINE OF N, SHEFFIELD AVENUE, AS COLORED IN RED AND
INDICATED BY THE WORDRC "TO BE VACATED" ON THE DRAWING HERETO
ATTACHED, WHICH DRAWIMNG FOR GREATER CERTAINTY, 1S HEREBY MADE A
PART OF TH1S ORDIMANCE, &k AND THE SAME ARE HEREBY VACATED AND
CLOSED, IN AS MUCH AS THE SAME ARE NO LONGER REQUIRED FOR
PURLIC USE AND THE PUBLIC INTEREST WILL BE SUBSERVED BY SUCH
VACATIONS.

Property Address{es): 1630 Clybourn ‘Avenue
Chicago, 1L 60622

908 W. North Avenue
Chicago, 'L 60622

850-855 W. North Avenue
Chicago, 1L 60622

Permanent Tax No(s).: 14-32-423~047-0000
14-32-423~048-0000
14~32-423-049-0000
14-32~423-050-0000
16-32-423-052~0000
14=-32-424~025-0000
14-32-424~026~0000
14-32-424-027-0000
14~32-424-049-0000
14-32-424~056~0000
14=32-424~060~0000
14=32-424~063~0000







