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Home Equity Loan
Mortgage Lom Number: 1110206017035

THIS MORTGAGE ("Security Instrument®) is given on Juog 18, JU08 . The mongagor is
BARBARA L 20NINQ, SINGLE NEYER BEEN MARRIED

o

A

("Borrower”),

This Security Instrument i given 1o _The Fiest National Bank of Chicago
which is a __National Bank  ’ organized and existing under the inws of _the United Staies of America ,
whose address s Onc-cirst Nationn! Plazn, Chicago , Minois 60670 ("Lender"). Borrower owes
Lender the principal sumof _Thiry-Fiv: Thousand apd No/{00

Dollars (U.S. $_35,000.00 ). Thie debt s evidenced by Borrower's note dated the same date as this
Security Instrument (“Note"), which provides for monthly payments, with the fulldebt, ifnot paid earlier, due and
payable on __06/25/2003 . This Security Instrument secures to Lender: (u) the repayment of the deb
evidenced by the Note, with interest, and all iepswals, extensions and modifications; (b} the payment of ail other
sums, with interest, advanced under paragraph <7 to protect the security of this Security Instrument; and (c) the
pecformance  of Borrower's covenamts und ngreemeris under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and cunvey (o Lender the following described propenty Jocated in

CoaK _______ Coumy, Ninois:

*»+ SEE LEGAL DESCRIPTION ATTACHED **+

Permanent Tax No.:  14-05.211-021, VOL. 472
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which has the address of 6101 N SHERIDAN STE 278 RD CHICAGO, IL 606602801
("Property Address®):

TOGETHER WiTHall the improvements now or hereafter erected on the property, and all casememts, rights,
appurtenances, remis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Allreplacements and additions shall also be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 10 the Property against al] claims and demands,
subject to any encumbran-es of record. There is a prior mortgage from Borrower to EIRST MORTGAGE

INVESTMENTCO, .~ daed 03/04/93 _ and recorded with the COOK  County Recorder of
Deeds on _(3/11/93 25 oncument number _93-183568 . ("Prior Mongage"):

THIS SECURITY INSTRUMENTcombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to corstitule a security instrument covering real property.

UNIFORM COVENANTS. Baorrower arJ .snder covenant and agree as follows:

1. Payment of Principal and Interest; Piepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt eviuerced by the Nole and any prepaymenmt and late charges due
under the Nole.

2. Application of Payments, Unless applicable law provides otherwise, all payment received by Lender under
paragraph | shall be applied; first, to accrued interest; s:cond, 1o past due insurance; third, to current billed
insurance; fourth (o past due principal; fifth,to current billed pinzipal; sixth, to charges: seventh, to principal due;
and last, to accrued but unbilled insurance.

3. Charges; Llens. Borrower shall pay all taxes, assessments, - charges, fines and impositions auributable 1o
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay them on time direcily to the person owed paymep'.. Upon Lender's request, Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this parzgraph and shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promplly discharge any llen which has priority over this Securjiy insirument except for the Prior
Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation seciued by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcment of the lien in, legal
proceedings which inthe Lender's opinion operate to prevent the enforcement of the lien or ‘Grieiture of any pan of
the Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender suho:dizating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject 10 a licn which may attain
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower a nitice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days o the giving

of notice,
4, Hazard Inswrance. Borrower shall keep the improvemems now existing or hereafter erected on the

Property insured against loss by fire, hazards included withinthe term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unrcasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender’s option, oblain coverage 1o protect Lender's rights in the
Property in accordance with paragraph 6.

All insurance policies and renewals shall be accepiable 1o Lender and shall include a standard morgage
clause. Lender shall have the right to hold the policies and remewals. If Lender requires, Borrower shall prompily
give to Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

.2-
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. Mortgage

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shall be applied (o restoration or
repair of the Property damaged, if the restoration or repair is economicaily feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security fnstrument, whether or not then due, with
any excess paid to Borrower. [f Borrower abandons the Property, or does not answer within 30 days a notice from
Lercler that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds,

Lender may use the proceeds 10 repair or restore the Property or (o pay sums secured by this Security Instrument,
whether ot not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicmion of proceeds 1o principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph | or change the amount of the
payments. Ifunder paragraph 20 (he Property is acquired by Lender, Borrower’s right to any insurance policles
and proceeds rosulting from damage to the Property prior to the acquisition shall pass to Lender (o the exient of
the sums secuied &y this Security Instrument immedistely prior to the acquisition,

5, Preservatior and Muintenance of Property; Borrower's Application; Leaseholds.,  Borrower shall not
destroy, damage ‘o substaniially change the Property, allow the Property to deleriorate or commit wasle.
Borrower shall be inosfoa: ifany forfeilure action or proceeding, whether civilor criminal, is begun that in Lender’s
good faith judgment couid résult in forfeltuse of the property or otherwise materially impair the Jien crested by this
Security Instrumemt or Lendee's security interest. Borrower may cure such a defaull and reinstate, as provided in
paragraph 16, by causing e aclion or proceeding (v be dismissed with » ruling that, in Lender's good faith
determination, preciudes farfeiture of 1%¢ Borrower’s inierest in the Property or other materia) impairment of the lien
crested by this Securlty Instrument “or Londer's security interest, Borrower shall alse be in defauht if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
faifed to provide Lender with any malerial irformation) in connection with the loans evidenced by the Agreement. If
this Security [nstrument is on leaschold, Borrow.r shall comply with the provisions of the lease, and if Borrower
acquires Tee vitle 1o the Propeny, the lcasehold and fee title shall not merge unless Lender agrees to the merger in
writing.

6. Protection of Lender's Rights In the Property. '/Corrower fuils to perform the covenants and agreements
contained in this Security (nstrument, or there is a legal pioceeding that may significantly affect Lender's rights in
the Property (such as proceeding in bankrupicy, probate, forcrin'emnation or to enforce laws or regulations), then
Lender may do and pay for whatever I8 necessary to protect tie value of the Property and Lender's rights in the
Property. Lender's actions may include paying uny sums secured oy a lien which has priority over this Securily
Instrument, appearing In couri, paying reasonable attomneys' fees and enicring on the Property to make repairs,
Although Leader may take action under this paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 6 shail become. aiditional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree 1o other terme  of payment, these amounts shall
bear Interest from the date of disbursement nt the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection, Lender or its agent may make reasonable cniries upon and inspectioas «fthe Property. Lender
shal give Borrower notice st the time of or prior to an inspection specifying reasonable cause for Zae \nspection.

8. Condemnation. The proceeds of my award or claim for damages, direc! or consequentiay,  in connection
with any condemnation or other (aking of any part of the Propenty, or for conveynnce in leu of coademnation, are
hereby assigned and shatl be paid to Lender.

{nthe event of a towal wking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a panial wking of the
Property, unless Borrower and Lender otherwise agrec in wriling, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the 1o1al amount of the
sums secured  immediately before the taking, divided by (b) the (air market value of the Propeny immediately
before the 1nking. Any balance shall be paid to Borrower,

Ifthe Property is abandoned by Borrower, or if,after notice by Lender 10 Borrower that the condemnor  offers
to make an award or settle a claim for dumages, Borrower fails (o respond to Lender within 30 days after the date
the notice is given, Lender is mwthorized 1o collect nnd apply the proceeds. at ity option, either to restoration or
repair of the Property or 1o the sums secured by this Security lastrument, whether or nol then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postponie the due date of the monthly payments referred to in parugraph | or change the amount of such

payments.
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9. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
intercst of Borrower shall not operatc 10 releasc the liability of the original Borrower or Borrower’s successors  in
interest. Lender shall not be required to commence proceedings against any successor in inlerest or refuse (o
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors  in interest. Any forbearance by
Lender in exercising any right or remedy shall not be 2 waiver of or preclude the exercise of any right or remedy.

10, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenams and
agreements  of this Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16. Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and 4y other Borrower may agree 10 extend, modify, forbear or make any accommodations
with regard to the terms of ths Security Instrument or the Note without that Borrower’s consent.

11. Loan Charges. [ftiie .oan secured by this Security Instrument is subject (o a law which sets maximum loan
charges, and that law is finally iv.erpreted so thai the interest or other Joan charges collecied or 1o be collected in
connection with the loan exceec ti» permilted limits, then: (a) any such loan charge shall be reduced by the
amount necessary o reduce the chrrge to the permitied limit;and (b) any sums already collected from Borrower
which exceeded permitted limits willbe jefinded 1o Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by riaking a direct payment to Borrower. Ifa refund reduces principal, the
reduction will be (reated as a partial prepayment without any prepayment charge under the Note.

12, Legislation Affecting Lender's Righis fenactment or expiration of applicable laws has the effect of

rendering any provision of the Note or this Securiiy ‘instrument unenforceable according (o its terms, Lender, ar its

option, may requirc immediate payment in fullof all svi=s- secured by this Security Instrument and may invoke any

remedies permitted by paragraph 20. if Lender exercises -iis option, Lender shall take the steps specified in the
second paragraph of paragraph 16,

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering itor by
mailing [t by first class mafl unless applicable law requires use ofarcther method. The notice shall be directed to
the Property Address or any other address Borrower designates by no%we to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any oth‘r-address Lender designales by notice to
Borrower. Any notice provided for in this Security Instrument shall be deersed) to have been given 1o Borrower or
Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governsg. by federal law and the law of the
Jurisdiction in which the Property is located. Inthe event that any provision or claoss of this Security Instrumem or
the Note conflicts with upplicable law, such conflict shall noi affect other provisions' of ihis Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the-provisions of this Security

Instrument and the Note are declared to be severable.
15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note zid ef this Security

Instrument,

16. Transfer of the Property or a Beneflcial Interest in Borrower. Ifall or any part of the Proosny or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sald or transferred and Bomrower is not a
ratural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this oplion shall not be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Insirument. IfBorrower fails 10 pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument withoul further notice or demand on

Borrower.
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17, Borrower's Right 1o Reinstate, 17Borrower meets cerlain conditions, Borrower shatl have the right to have
enforcement of this Security Instrument discontinued mt any time prior to the earlier of: {a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Propenty pursuant (o any power of sale
contalned in this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those
onditions are that Borrower: (u) pays Lender all sums which then would be due under this Security Instrument and
the Note had no nceeleration occurred; (b) cures any default of any other covenants of agreememts; (c) pays all
expenses  incurred in enforcing this Security Instrument, including, but not limited 1o, rensonable attomeys’ fees;
and {d) takes such action as Lender may reasonably require to assure that the tien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Security Instrumient shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall temain fullyeffective as |y no acceleration had oceurred.  However, this right to reinstate shell not apply in the
case of accelerntion under paragraphs 12 or 16.

18, Hazardou: Substunces. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous— Substances on ot in the Propecty. Borrower shall nov do, nor allow anyone else to do anything
affecting the Propény-that is in vialation of any Environmemal Law. The preceding two sentences  shall not apply to
the presence, use o siorage on the Property of small quantities of Hazardous Substances that are generally
recognized (o be appropeiarcio normal residential uses and to maintenance of the Property.

Borrower shall promptly-give Lender written notice of any investigntion, clnim, demand, lawsuit or other action by
any governmenial or regulatcey, agency or private parly involving the Property and any Hazardous Subsiance or
Environmental Law of which Burrower has actual knowledge. 1fBorrower leamns, or is notified by any governmental
or regulatory authority, that any rerson s ur other remediation of any Hazardous Substance affecting the Propenty is
necessary, Borrower shall prompily take il necessary remedial actions in accordance  with Environmental Law,
As used in this paragraph 18, *Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Eavironmental Law and the foifnwing substances:  gasoline, Kkerosene, other flammable or toxic
petroleum  products, toxic pesticides and hergiCides, volatile solvenls, materials containing asbesios  or
formaldehyde, and radloactive materials. As used 'in this paragraph 18, "Environmenta) Law* means (ederal laws
and faws of the jurisdiction where the Property is located tiat relate to health, safety or environmental proieciion.

19, No Defauits. The Borrower shall not be in defcaly of any provision of the Prior Morigage or any other
mortgage secured by the Property.

20, Acceleration; Remedles. Lender shall give notice to-8o:rower prior to acceleration following Borrower's
breach of any covenant ot sgreement in this Security lastrument (Lw) not prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise), The notice shall specifvi-{n) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the noticy is given to Borrower, by which the default
must be cured: and (d) that failure to cure the default on or before the duespecified in the notice may result in
acceleration of the sums secured by this Security Instrumemt, foreclosure by judicial proceeding and sale of the
Property. ‘The notice shall further inform Borrower of the right to reinstale after acceleiation and the right to assert
in the foreclosure procecding the non-existence of a default or any other defense ol Lorrower to ncceleration and
foreclosure. [fthe default is not cured on or before the date specified in the notice, Lender at 'ts option may require
immediste payment in full of all sums secured by this Security Instrument without furlier demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitted to collect ailzarenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable alloipeys' fees and
cosis of title evidence.

1. Lender in Possession.  Upon acceleration under paragraph 20 or sbandonment of the Property and at any
time prior 10 the expiration of any period of redemption (ollowing judicial sale, Lender (in person, by agent or by
judiclutly appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and (o
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied flest to poyment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fecs, premiums on receiver's bonds and reasonable attormeys' fees, and then lo the sums
secured by this Security Instrument.

22. Relense.  Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Propenty.

24, Riders 1o this Security Instrument, Ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated info and shall
amend and supplement the covenants and agreements of this Security Insirument as ifthe rider (s) were & part of
this Security Instrument.

ILHELMTA HD -3- Of\ :'161 58&

\




UNOFFICIAL COPY -

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
[nstrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

BARBARA J. BONINO, SINGLE NEVER BEEN MARRIED L7

X

Borrower; BARBARA J B

(Space Below This Lire Fot Acknowicgment)

This Document Prepared By: AU R. FORD-WALKER
The Firtt Nationa! Bank of Chi
One First National Pinza Suite 4203, Chicage, IL 60670

STATE OF ILLINOIS,__ Ai L / / /& . __ County ss:

L // A PL/{_L «.LL/}/W _[ , a Notary Public in and for said county and siae, do hereby
cenify that R,

BEEN MARRIED N

—

personaily known to me to be the same person(s} whose name(s) is (an:) subs;ﬂlyd io the foregpisy. instrument,

appeared before me this day in and acknowledged signed and
delivered the said instrument as _.zw__fr ee and volumary acl or the uses and purposes therein set forth.

Given under my hand and official seal, this /(yﬁh day of )4 cerd /) z’ﬁ/ . j
My Commission expires: o A } (e atepn

V4 Nolary Pubhc </

WHELMTGAFD
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;s ‘THIS CONDOMINIUM RIDER is made this oo LBt 0y OF Jupe o Q08 404 i incorporaled dnte and shalt be

© deemed to umend and supplement  that cernin Morigage (the “Security Instrument®) dated of even dute Derewith, given by the
undersigned  (the "Mortgagor”} w secure Morigagor's abligations under that cenain Equity Credit Line Agreement, dJated of even date
herewith, between Morigagor and  ~Lhe £ ' T

(e *Lender®) and covering dw property described in the Security fnstrument and locitied al
. - . 1 {ihe "Property”).

The Property inchudes 8 unit in, wgether with an undivided literest in the common elements of, s condomitiun project known as ——

EASTROINT. CONDOMINILIM. (the "Condominium Project”).
If the owners association o uther entity which acts for the Condominium  Project (the "Association™) holds title 1o propenty for the benefit

or use of its members or shareholders, the Property also includes Morigagor's interest in the Association, in the vses, proceeds and
benefits of Morigagor's interest,

CONDOMINIUMCEVENANTS. It addition o the covenams snd agreements  made in the Security Instrument, Morigagor i Lender
further covenunt and sgres as follows:

A. Assessments,  Mortgagol shall promplly pay, when due, all assessmenis  imposed by the Association pursuant 1o the provisions of
the Declaration, by-laws, code ‘oF ;ezulations and any other equivalent documents (he *Constituent Documents”) of the Condeminium

Project.

b. Hazard lnsurance, So long as the Assceiaiion. naintains, with a generally accepled insurance carrier, » "muster”, “blanket”, or similar
such policy on the Condominium Project, wilch oulicy provides insurance coverage against fire, fuzards included within the term
“extended coverage®, and such other huzards #s Lendar may require, and insuch amounts and for such periods as Lender may require,
the Morgugor's obligation under the Security lustrarient ‘o maintain hazard insurance coverage on the Property is deemed  sutisfied,
Mortgagor shall give Lender prompt notice of any lapse in 5w hazard insurance coverage.

I the evemt of o distribution of hazard insurance proceeds indiew of restoration or repuir following o foss o the Property, whether o
the umit or 1 common lements, any such proceeds payable to Murtgugor are herehy assigned  and shall be paid w0 Lender for
application (o the sum secured by the Security Instrument, with the excess, i any, paid o Mongagor.

C. Lepdor's Prior Consent, Morgagor shull not, except after notice to Leadss and with Lender's prior writlen consent, partition or
subdivide the Property or consent hy

(i) the abandonment o wrminstion of the Condominium Project, except for abandonnent” or termination provided by law inthe case of
subsiantia} destruction by fire of other casualty of in the case of 2 wking by condemnation or “hibient domain;

(i) any material amendment ta the Constiuent Documents, including, but not limited 1o, sny spisndment which would change the
percentage interesis of the unit owners in the Condominium Project; or

Giti) the effectuntion of any decision by the Association 10 terminate  professionul management and assurie Osell-management  of the
Condominium Project,

D. Easements, Mortgagor wiso hereby gramts (o the Lender, its successors and  assigns, s rights and casemenls appurtenant 1o the
Propeny, the rights and easements for the benefit of said Property set forth in the Constient Documents.

The Security fnsteumeint I8 subject to all rights, easements, covenumis, conditions, restriclions and reservations contained in the
Constineent Documents the same as though the provisions of the Constiwent Documents were recited and stipulated at length herein,

E. Remwdiss, T Morgagor breaches Morgagor's covenants and agreements  hereunder, including the covenant o pay when due
condominium assessments, then Lender may invoke any remedies provided under the Security Instrament.

IN WITNESS WHEREOF, Morigagor has exccuted  this Conduminium  Rider. ‘ .,

1’85(}: {)8‘3 ”/:) }')4’ r4 uj Lo \// ./’/% g2l
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