UNOFFICIAL COPPPg3¢1795

8379/0451 23 D0Y Page 1 of ¢

1998-04~30 16:26:27

. Cook County Recorder 37,50
RECORDATION REQUESTED BY:

South Shore Bank of Chicago
7054 S. Jeffary Blvd,
Chicago, IL 9’0549

WHEN RECORDED MAIL TO:

South Shore Bank of Chicago -..
70584 8. Jeﬂo? Blvd,
Chicago, il 80848

SEND TAX NOTICES TO: \

South Shor: Sank of Chicago
7084 S. Jetery Bivd.
Chicago, IL P’ 19

FOR RECORDER'S USE ONLY

This Mortgage prepared by:

“2ORTGAGE

THIS MORTGAGE 1S DATED JUNE 19, 1998, be'wesn AMERICAN NATIONAL BANK & TRUST CO, whose

address Is 33 NORTH LASALLE STREET, CHICAGC. ). 80890 (referrad to below as "Grantor"); and South
Shore Bank of Chicago, whose address Is 7054 8. Je'fzn; Blvd., Chicago, IL 80848 (referred to below as

"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but as Trustes under the
provisions of & deed or deeds In trust duly recorded and dellvered to Grantor pursuant to a Trust Agreement
dated September B, 1989 and known as #109020-05, mortgages and rapveys to Lender all of Granlor's right,
tita, and intarest In and to the loliowing described real properly, together wiih it axisting or subsequently srecled
or affixed bulldings, improvements and tixtures; ail easemants, rights ol way, anJ appurlenances, all waler, waler
rights, watercourses and ditch rights (including stock in ulilities with ditch or irrigation rights), and all other rights,
royaliies, and proiils relating o the real property, including without fimitation all minerals, oi', gas, geoihermal and
simiiar matiers, located in COOK County, State of lilinois (the "Real Property"):
THE SOUTH HALF (1/2 OF LOT FOURTY-SIX (46) IN DIVISION TWO (2) IN WESFFALL'S SUBDIVISION
OF TWO HUNDRED EIGHT (208) ACRES AND THE EAST HALF (1/2) OF THE SCU/'i{WEST QUARTER

(174) AND THE S8OUTHEAST FRACTIONAL QUARTER (1/4) OF SECTION THIRTY (30) TOWNSHIP 38
NORTH, RANGE FIFTEEN (18) EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS
The Real Property or its address Is commonly known as 7846-50 SOUTH SAGINAW, CHICAGO, I 60648,
The Real Property lax identification number is 21-30-329-027.

Qrantor presently assigna to Lender ail of Grantor'a right, titie, and interest In and to all leases of the Properly and
all Rents from the Properly. In addition, Grantor grants 10 Lender a Unilorm Commarcial Code securily interest in

the Personai Properly and Rents.

DEFINITIONS. The following words ghall have the following meanings when used in ihis Mortgage. Terms nol
otherwise defined in this Morlgage shall have the maanings attributed to such terms in the Unilorm Commercial
Code. All references (o doflar amounte shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grartor* means AMERICAN NATIONAL BANK & TRUST CO, Trustee under that certaln
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Trust Agreement dated September 6, 1989 and known as #108020-05. The Grantor is the mortgagor
under this Mortgage.

Guaranfor. The word “Guarantor” means and Inciudes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements, The word “Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, (acilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal and interest payable under the Note and any
amaunts expended of advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
ihis Morigage. At nz time shall the principal amount of indebtedness secured by the Mortgage, not
Including sums advanced to protect the security of the Mortgage, excesd the note amount of $18,870.00.

Lender. The word "Lendsr' means South Shore Bank of Chicago, its successors and assigns. The Lender is
the mortgagese under this wragage.

Mortgage. The word “Morigeas” means this Mortgage between Grantor and Lender, and includes without
imitation all assignments and securky intarest provisions refating 1o the Personal Property and Rents.

Note. The word "Note* means the promigsory note or credit agreemant dated June 18, 1988, in the orlginal
principal amount of $18,970.00 from Ciantor to Lender, together with all renewais of, extensions of,
modifications of, refinancings of, consoligaticiis of, and substitutions for the promissory note or agreement.

The Interest rate on the Note is B.750%. The Note is payable in 60 monthly payments of $391.67. The
maturity date of this Mortgage is June 20, 2003,

Personal Property. The words "Personal Propeit,” mean all equipment, fixiures and other articles of
ersonal property now or hereafter owned by Granta', and now or heraafler attached or affixed to the Real
"

B operty; together with all accessions, parts, and additions 2, all replacemants of, and all substitutions for, an
of such ?rODerty; and together with all proceeds (including without limitation all insurance proceeds an
refunds of premiums) from any sale or othar disposition of ira Property.

Property. The word “Property” means collectively the Real Fraparty and the Personal Property.

Real Progdor'!r. The words "Real Property* mean the properly, Iiterests and rights described above in the
*Grant of Morigage” section.

Related Documents. The words "Related Documents® mean and inc'ude without limitation all promissory
notes, credit agreements, loan agreements, environmental agreemerts, ‘puaranties, security agreements,
morigages, deeds of trust, and all other instruments, agreements and uocuments, whether now or hereafier

existing, executed in connaction with the Indebtedness.
Rents. The word "Rents” means all present and future rents, revenues, income.issues, royalties, profits, and
other benefits derived from the Propetty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INOEATEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
NOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERME:!
PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage. Grantor ghatl tpny ‘o Lender all
amounts secured by this Mortgage as they become due, and shall strictly periorm all of Grantors obiigations
nder this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
o Property shall be governad by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Properly.
Duty to Malintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 1o presarve ils value.
Hazardous Substances. The terms *hazardous wasts,” *hazardous substance,” “disposal,” “relesse,” and
“ihreatenad release* as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amendsd, 42 U.S.C.
Section 96801, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ('SAFiA'). the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, ef seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6301, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste* and "hazardous
subsiance® shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof

and asbestos. Grantor represents and warrants tc Lender that: (a) During the period of Gramtor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
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threatened release of any hazardous wasie of substance by any person on, under, about or from the Propenr:
(b) Grantor has no knowladge of, or reason lo bsligva thal there has been, except as previously disclosed o
and acknowledged by Lendér in writing, (i) any use, generation, manufacture, slorage, treatmeni, disposal,
telease, or threatened release of any hazardous waste or subslance on, under, about or from the F‘roperlz bg
any prior owners or occupanis of he Property or (12 any aclual or threatened fitigation or claims of any kin
by any person relating lo such matlers; and {c) Except as praviously disciosed to and acknowledged by
Lender in writing, (i} neither Granlor hor any lenani, contractor, agent o other authorized user of the Property
ghall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or subaslance on,
under, about or {rom the Properly and (ii) any such activity shall be conducted In comglance with all
applicable federal, state, and local laws, reguiations and ordindnces, including without timitation those laws,
ragulations, and ordinances described above. Granlor authorizes Lender and its agents to anter upon the
Property to make such Inspections and lests, at Grantor's expense, as Lender may desm appropriate lo
determine compliance of the Property with this section of the Mongeg;e. Any inspecfions or lesla made by
Lender shall be for Lender's purposes only and shall nol be construed to cregte any responsibliity or llabilit
on the pan of Lender to Grantor of o anY other person. The representations and warranlies contained herein
are basad ri Grantor's dus dillgence In Invesligating the Property for hazardous waste and hazardous
substances. Grantor heraby (a) releases and waives any future ‘claims ageinst Lender for indemnity or
conlributlon in-ine event Grantor becomes liable for cieanup or other costs under any such laws, and (b)
agrees o inderanly and hold harmless Lender against anr and all claims, losses, liabililies, damages
Panalllas and expsnsas which Lender may directly or indireclly sustain or suller resuliing from & braach of
his seclion of the %itiijage or as a consequence of any use, generalion, manufacture, storaFe. disposal,
release or threaleneo reizase of a hazardous wasle or substance on the properties. The Rrov sions of this
section of the Mongage, inciuding the obltgalion to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reurnveyance of the fien of this Mortgage and shall not be alfected by Lender's
acquisition of any interesl it the Property, whether by foreclosure or otherwige.

Nulsance, Waste. Grantor sha!''nst cause, conduc! or permit any nuisance nor commi, Permit. or sulfer any
siripping of or waste an or lo the Arops-ty or any portion of the Property. Without limiting the eneralily of the

foregoing, Grantor will not remove, ‘or grant t0 any other party the tight fo remove, any {imber, minerals
(including oil and gas), aoll, gravel or rosk-groducts without the prior written consent of Lender.

Removal of Improvements. Granior shai' it demalish or remove any Improvements {rom the Real Proparty

wilhout the prior written consent of Lender. -« & condition to the removal of any Improvements, Lender maK

require Grantor o make arrangements sglislactory to Lender to replacd such Improvements wit

Improvements of at [eas! equal vaiue.

Lender's Right to Enter. Lender and its a?ams anrt rapresentatives maBr enter upon the Real Property at all
10

reasonable fimes 1o attend to Lender's inferests an< ‘o inspect the Froperly lor purposes of Grentors
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor stieii promplly comply with all laws, ordinances, and
reguiations, now or hereaitsr in effect, of all governmental aull'or.lies appficable 10 the use or occuPancy of the
Property, including without limitation, the Americans With Disauiilties Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance duiing 3ny procesding, includlnq. appropriate
appeals, 80 long as Grantor hag notilied Lender in writing prior fo L2ing 8o and 8o iong as, in Lender's sole
opinion, Lender’s inferasts in the Praparty are not jeopardized. Lender ney require Grantor {0 post adequate
security or a surely bond, reasonably satisfactory to Lender, 1o protect Lentsi's interast.

Duty to Protect. Grantor agrees nelther to abandon nor leave unattendec 116 @ropeny. Grantor shall do all
other acts, in addition 10 those acts set forth above in this section, which from (he character and use of the

Property are reasonably necessary lo protect and preserve the Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ils option, declare immadista!; riue and payable all
sums sacured by this Morigage upon the sale or transfer, withoul the Lander's prior writtan £oraent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfer* means the convayance of Rea!
Property ar any fight, title or interest therein; whether legal benalicial or equitable; whelhai- volunlary or
involuntary; whether by outright sale, deed, installment sale contracl, land contract, contract for deed, leasehold
intgrest with a term greater than three {3) years, lease-option contract, or by sale, assignment, or tranafer of any
benelicial Interest in or to any land (rust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor Is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership Interesis
ot limited liabllity company intarests, as the case may be, of Grantor. Howaver, this option ghall not be exercised
by Lender if such exercise is prohiblted by federal law or by lllinois law.
‘hrn%#EE eAND LIENS. The following provisions relating 1o Ihe taxes and liens on the Property are a par of this
gage.
Payment. Granior shall pay when due (and in alt evenis prior to delinquency? all taxes, payroll taxes, spacial
{axes, assessments, waler chargas and sewer service charges levied against or on account ol the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the

Property. Grantor shall maintain the Property iree of all iens having priority over or egum to the interest of
Lender undar this Mortgage, except for the lien of laxas and assessments not due, and except as otherwise

provided in the following paragraph.
Right To Contest. Grantor may withhold payment of any lax, assessment, or claim in conneclion with a good
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faith dispute over the obligation to pay, so long as Lender's interest in the Property Is not jeopardized. It a lien
arises or !8 filed as a result of nonpayment, Grantor shall within fifteen (15) days after fhe lien ariges or, if a
ilen Is filed, within fifteen {(15) days atfer Grantor has notice of the filing, secure the discharge of the fien, or it
recSuasted by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satlsfactory to Lender in an amount sutficient to discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisgy any adverse judgment before enforcement against the Property.
Granior shall name Lender as an additional obligee under any surety bond fumnished in the contest

proceadings.

Evidence of Payment. Granior shall upon demand furnish to Lendar satisfactory evidence of J:ayment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a writien statement of the taxes and assessmerts against Ihe Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any sarvices are furnished, or any materials are supﬁlled to the Propenrty, if any mechanic’s lien, materialmen's
ilen, or other lien could be asserfed on account of the work, services, or materials. Grantor will upon request
of Lender furnish to _ender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvemeits.
PROPERTY DAMAGE INS8/RANCE, The following provisions relating to insuring the Property are a parnt of this

Mortgage.
Maintenance of Insuraice.  Grantor shall procure and maintain policies of fire insurance with standard
extonded coverage endorseme:'s on a replacement basis for the full insurable value covering all
Improvements on the Real Properf,; in an amount sufficient to avoid application of any coinsurance clause, and
with a standard morigagee clause 11-favor of Lender, Grantor shall also procure and maintain comprehensive
general liability insurance In such coverage amounts as Lender ma reauest with Lender being named as
additional insUreds in such liability neutance policies. Additionally, Grantor shall maintain such other
insurance, including but not limited to “azard, business interruption” and boiler insurance as Lender mar .
require. Policies shall be written by such insurance companies and in such form ag may be reasonably
acceptable to Lender. Grantor shall deliver to Lander certificates of coverage from each insurer contaimng a
slipulation that coverage will not be cancalled or diminished without a minimum of ten (10} days' prior written
notice to Lender and not containing any disclaime’ o' the insurer’s liability for failure to give such notice. Each
Insurance policy also shall include an endorseme:* rroviding that coverage in favor of Lender will not be

any act, omission or default ¢f Grantor or any other person. Should the Real Property

impaired in any way b[y C i
at any time baecome [ocated in an area_designated by the Dirsctor of the Federal Emergency Managfemtehn!
or the

Aﬂency as a special flood hazard area, Grantor agrees \0.ohtain and maintain Federal Flood Insurance
full unpald_principal balance of the loan, el:f to the majimum policy limits set under the National Flood
by Lender, anc to mainfain such insurance for the term of the

Insurance Program, or as otherwise requir

loan.
Application of Proceeds. Grantor shall promptly notifK Lender uf ary loss or damage to the Progerty. Lender
i Whether or not

may make proof of loss if Grantor falls to do §o within fifteen (1} days of the casualty. '

Lender's security is impaired, Lender may, at its election, apply ths proceeds to the reduction of the
indebladness, payment of any fien affecting the Property, or the resturaﬁo;u and repair of the Property. if
Lender elacts to apply the proceeds to restoration and repair, Grantor sheli ~soair or replace the damaged or
destroyed mprovements in a manner satisfactory to Lender. Lender sha.l. unon satisfactory proof o such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cust of repair or restoration if
Grantor is not in default under this Mortgage. Any ;I)roceeds which have not be¢n disbursed within 180 days
after their receipt and which Lender has not commitied to the repair or restoratior. of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, then to pay accrusd interest, and the
ramainder, if any{ shail be applied to the principal balance of the Indebtedness. It Lencer tolds any proceeds

after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale, Any unexpired insurance shall inure to the benefit of, urd ‘_Fass to, the
purchaser of the Property covered Dy this Morigage at an; trustee’s sale or other sale heln under the
r

provisions of this Mortgagsé, or at any foreclosure sale of such Property.
more than once a year, Grantor shall

Grantor's Report on Insurance. Upon request of Lender, however not 3
a) the name of the insurer; (b) the

furnish to Lender a report on each existing policy of insurance showing: (
risks Insured; {c) the amount of the policy (gz the property insured, the then current replacement value of

such property, and the manner of daterminfng that value; and ‘e) the expiration date of the policy. Grantor
shall, upon réquest of Lender, have an independent appraiser salisfactory 1o Lender detarmine the cash value

replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morlgaee, or if any action or
Bgoceeding is commenced that would materially affect Lender's interests in the Property, Lender on Grantor's
half may, but shall not be required to, take any action that Lender deems apﬁropriata, ny amount that Lender
expends in 3o doing will bear interest at the rate provided for in tha Note from the date incurred or paid by Lender
io the date of repayment by Grantor. All such expenses, at Lender's oplion, will (a) be payable on demand, ‘b)
0

be added to the balance of the Note and be apportioned among and be payable with any instaliment payments
term of the Note, or

become due during either (i) the term of any agplicable insurance policy or {ii) the remamir%%_ )
(c) be treated as & balioon payment which will be due and Paypbie at the Note's maturity. This Monqaga also will
secure payment of these amounts. The rights provided for in this paragraph shall bé in addition to any other

rights o? any remedies 1o which Lender may be entitied on account of the default. Any such action by Lender
ghall not be’ construed as curing the defaulf’ so as to bar Lender from any remedy that it otherwise would have

had.




¢

A

UNOFFICIAL COPY

06-19-1998 MORTQAGE anGE LTS Page B
Loan No 41001463587 (Continued) HNOO Ry
ll‘nllhlp}"“

u:ﬂ%ﬁggfw; DEFENSE OF TITLE. The following provisions refating to ownarship of the Property are a part of this
Title. Grantor warrants thal: (a) Granlor holds good and markeiabie title of record to_the Propery in fea
simple, lree and clear of all liuns and encumbrances other than those set forth in the Real Praperty description
or In any title ingurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Morigage, and (b} Grantor has the full right, power, and authorily (0 @xacute and daliver
this Mortgage to Lender.
Defense of Title, Subject (o the exception in the paraﬁraph above, Grantor warrants and will forever delend
the tille to the Properly against the lawful claims of all persons. in the event any action or proceeding is
commenced that questions Grantor's title or the interes! of Lender under this Mong%ﬁe. Granlor shall delend
the action at Granlor's expense. Grantor may be the nominal pary in such proceeding, but Lender shall be
entitied to ganiclpale in the proceeding and {o be rapresented in tha proceeding by counsel of Lender's own
choice, and Grantor will dellver, or cause to be delivered, lo Lender such instruments as Lender may request
from time to time to permil such paricipation,
Comfllanc; With Laws. Grantor warrants thal the Prolpeny and Grantor's use of the Properly complies with
all existing appr2able laws, ordinances, and regulalions of governmental authorities.

CONDEMNATION, (Tte following provisions relating to condemnation of the Property are a pan of this Mortgage.

Apgltoatlon ol Nut Sraceeds. It all or any part of the Properly is condemned by eminent domain proceedings
of by any rroceedinc 1 purchase in fieu of condemnation, Lender may al its efection require that all or any
ftion of the net ?romo.» of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net procsess of the award shall mean the award afler payment of ail reasonable cosls,
expenses, and attorneys’ 1823 incurred by Lender in connection with the condemnation.

Proceedings. | any proceediig incondemnation Is liled, Grantor shall promptly notily Lender in wrlting, and
rantor shall g‘raomp ly take suun sleps as may be necessary 1o defend the action and oblain the award.
rantor may o6 the nominal Partr 0 auch proceeding, bul Lander shall be entitied to participate in the

proceeding and 1o be represented In the orocesding by counsel of its own choice, and Grantor will deliver or

cause (0 be delivered 1o Lender such instruments s may be requested by it tfrom time 1o time to parmit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGFZ 3Y GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmenial iaxes, lees and charges a‘e a part of this Morigage:

Current Taxes, Fees and Charges. Upon recuest by Lender, Grantor shall execute such documents in
addhion 1o 1his Mort'gaga and take whalever other aclion |8 requested by Lender 10 perfect and continue
Lender's lien on the Fea! Property, Grantor shall reinivurss Lender for all taxes, as described below, logether
with all expenses incurred in recording, perfecting or corurding this Morlgage, lncludlnﬁ without imitation all
taxes, fge8, documentary slamps, and other charges for receicing or regisiering this Morigage.

Taxes. The following shalt conglitule taxas lo which this sectisn-applies. {a) a sgeci!ic tax_upon this type of
Mongaaa or upon all or any part of the Indebtedness secured by thio Mortgage; (b) a specific lax on Grantor
which Grantor 18 authorized or required to deduc! from paymenid ¢n the indebtedngss secured by this type of
Mortgage; (c) a tax on this type of Moﬂﬂ‘age chargeable against the Lunder or the holder of the Nole; and (d)
rsa%?gric 1ax on ai or any porion of fha Indebledness or on paymants ol principal and Interest mads by
ubsequent Taxes. If any tax to which this section applies is enactgJ subsequent 1o the date of this
ortgaga, this event shail have the same effec! as an Evenl of Default {as delined below), and Lender may
exerciae any or all of its available remedies for an Eveni of Defaull as provided bsicw unless Grantor either
{_a) pays he tax belore {t becomes delinguent, or Sb) contests (he tax as proviced /bove In the Taxes and
( ci’alr.ta %aacuon and deposits with Lender cash or a sutficienl corporate surety bond or iher 2ecurity salisfactory
ender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling ‘o ihls Morigage as a
securily agreement ara a parl of this Marigage.
Security Agreement. This Instrument shall constitute & security agreement 1o the extent any of the Property
constitules fixtures or other personal pr%panly. and Lender shal! have all of tha rights of a secured parly under
the Uniform Commercia! Code as amended from time to time.

Granicr shall execute financing statements and lake whatever

Ssourity interest. Upon request by Lender r
other action is requested by Lender to,perfect and continue Lender's securily interes! in the Renis and
Persanal Property. In addilion to recording this Martgage in the real property facords, Lender may, al any

time and without further authorization from Grantor, file éxecuted counterparts, coples or reproductions of this

Mortgage as & financing statement. Grantor shall reimburse Lander for ali expenses incurred in parlecting or

continuing this security Tnteresl. Upon default, Grantor shall assemble the Parsonal Property in & manner and

8t @ place reasonably convenient fo Granlor and Lender and make It available to Lender within three (3) days
after recelpt of written demand from Lender.

Addresses. The malling addresses of Grantor (deblor) and Lender Ssecufed Rany). from which information
concerntnF the security Inlerest granted by this on?a‘ge may be oblalned (each as required by the Uniform

Commercial Code), are as slated on the first page of this Mongage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-In-tact are a pan of this Morigage.
Further Assurances. At any time, and lrom time to time, upon reques! of Lender, Grantor will make, execule
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and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designes, and when ~
tequested by Lender, cause to be filed, racorded, refiled, or reracorded, as the case may be, at such times
and in such offices and places as Lander ma'y daem appropriate, any and all such mort a?as. deads of trust,
security deads, securlty agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
In order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor urider the Note,
this Mortgage, and the Related Documents, and (b) the liens and sacurity interests created by this Mortgage
as first an Frfor llens on the Property, whether now owned or hereafter acquired b{ Grantor. Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall rgimburse Lender for all costs
and expenseés incurred in connection with the matiers referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may

do so for and in the name of Granlor and at Grantor's expense. For such purposes, Grantor hereby

irravocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deliveringl.

filing, recording, and dolng all other things as may be necessary or desirable, in Lender’s sole opinion, o

accomplish the matters referred to in the preceding paragraph.
FULL PERFORMANCL. if Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor unzar this Mortgage, Lender shall execute and deliver to Grantor a suitable satistaction of
this Mortgage and sultapls stalements_of termination of any financing statement on file evidencing Lender's
security interest in the Rents-and the Personal Property. Grantor will Pay. if permitted by applicable law, any
reasonable termination fee £¢ ratarmined by Lender from time to time. II, however, paymerit is made by Grantor,
whather voluntarllyr or otherwise, . by guarantor or tg anr third party, on the indeblednress and thereafter Lender
i8 forced to remit the amount of 1rat zayment (a) to Granfor's trustes in bankruptcy or to any similar parson under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body hzving jurisdiction over Lender or any of Lender's pljope%y. or (g:?.| by reason of
any seftlement or compromise of any ciiim made by Lender with any claimant (including without limitation
Girantor), the Indebledness shall be consiueiad unpaid for the purpose of enfercement of this Mortgage and this
Morigage shail continue to be effective ‘or siiall be reinstated, as the case may be, notwithstanding any
cancellation of thia Mortgage or of any note or other Instrument or agraemant avidencing the Indebtedness and the
Property will continue to secure the amount repa’a or recovered to the same extent as if that amount never had
been originally received by Lender, and Grantor ciail be bound by any judgment, decree, order, settiement or
compromige ralating to the Indebtedness or to this Morcage.
DEFAULT. Each of the following, at the option of Lender, <hall constitute an event of default ("Event of Default*)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any rayment when due on the Indebledness.

Default on Other Payments. Failure of Grantor within (he time required by this Mortg'?ge to make an

payr}'llent for taxes or insurance, or any other payment necessxrv to prevent filing of or to effect discharge o

any lien.

Compitance Default. Failure of Grantor to complg with any clier term, obligation, covenant or condition

contained in this Mortigage, the Note or in any of the Related Documenta.

False Statements. Any warranty, reprasentation or stalement made or iwimished to Lender by or on behalf of

Grantor under this Morigage, the Note or the Related Documents is fulss.or misleading in any material

respect, either now or at the time made or furnished.

Defective Collateralizatlon. This Mortgage or any of the Related Documents cexses to be in full force and

effect (including failure of any collateral documents to creats a valid and perfected 3acurity interest or lien) at

any time and for any reason.

Insoivency. The dissolution or termination of the Trust, the insolvencr of Grantor,-irc_appointment of a

receiver for any part of Grantor's property, any assignment for tha benefit of creditors, a7 ge of creditor

g?ark?ut. or the commencement of any proceeding under any bankruptcy or insolvency luvs by or against

ntor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfaiture roceedin%;, wheiher by judicial

proceeding, self-help, re?ossesslon or any other method, by any creditor of Grantor or by any goverhmantal

g ency against any of the Property. However, this subsection shall not applﬁ_. in the event of a good faith

puté by Granior as to the validi ‘y or reasonableness of the claim which is the basis of the foreciosure or
forefelture proceeding, provided thaf Grantar gives Lander written notice of such claim and furnishes ressrves

or a surety bond for the claim satisfactory to Lender.
Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remedied within any grace period provided tharein, including without limitation
any agreement concerning any indebtedness or other obligation of Granfor to Lender, whether existing now or

iater.

Events Affecting Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or fability

under, any Guaranty of the Indabtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
praspact of payment or performance of the indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delault and at any lime theraatter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
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MISCELLANEQUS PROVISIONS. The following miscellansous provisions are a part of this Morigage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matlers set forth in this Mortgage. No aiteralion of or amendment to this
ortgage shall be affactive unlpas given in writing and signad by the party or parties soughl to be charged or
bound By the alteration or amendment.
Annual Reporis. |f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a cenified siatement of net operaling income received from the Properly durinP
Grantor's previous fiscal year In such form and detail as Lender shall require. “Net oparatln? income* shal
maaFr’l ail tr:!ash receipts trom the Property less all cash expendilures made In connaction with the operation of
the Property.

Applicable Law. This Morigage has hesn delivered to Lender and accepted by Lender in the State of
Iilinols. Th's Mortgage shall be governed by and construed (n accordance with the laws of the State of

{llinols.

Caption Heaairgs Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interprat i Zafine the pravisions of this Morigage.

Mer?or. There siaii & no marger of the interest or astate creatad by this Montgage with any other interest or
estale in the Property-al-any time held by or for the benefit of Lender in any capacity, withou! the wrilten
consent of Lender.

Multiple Parties; Corpor=i Autharity. All obligations ol Grantor under this Morigage shall be joint and
several, and all relerences to atantor shall mean each and every Grantor. This means that each of the
persans signing below is responsiv'a tor all obligations in this Morigage.

Severabliity, It a court of compe‘ent jurisdiction finds any provision of this Mortqaga 10 be invalld or
unenforceable as lto any Farson or circumstance, such finding shall not render thal provision invalid or
unenforceable as to any oiher persons (or circumstances. | feasibie, any such oftending provision shall be

deemed to be modified to be within Ihe iimals of enforceability or validity, however, if |he olfending provigion
cannot be so modified, It shall be stricken & all olher provisions of this Mortgage In all other respecis shall

remain valld and enlorceable.
&?cﬁnon and Assigns. Subject to the limitations stated in this Morlgage on transter o Grantor'a Entereﬁt.
)

origage shall be binding upon and inure 1o g Lenelit of the parties, their successors and assigns.
ownership of the Property becomes vesied in a peracn cihar than Grantor, Lender, without nolica to Grantor
may deal with Granlor'a successors with_reference ‘o this Mortgage and the Indabledness by way o
{ordb%a‘radncs or extansion withou! releasing Grantor from the sbligations of this Mortgage or labllity under the
ndebtedness.
Time I3 of the Essence. Time is of the essence in the performiance.nf this Mortgage.

Walver of Homestead Exemptlon. Grantor hereby reigases ‘and :valves all rthts and benelits of the
homestead exemplion laws of the State of Illinals as to all Indebtadness #acured by this Mortgape.

Walvers and Consents. Lender shall not be deemed o have waived ary 7ights under this Morigage (or under
the Related Documents) unless such waiver is in writing and signed b¥\ Lenzer, . No delay or omission on the
part of Lendar in exsrcisin an& right shall oparale as & waiver of such right or any olher righl. A waiver by

any party of a Provislon of this Morigage shall not constitute a waiver of or prejua'ce the party's right oltherwise

to demand strict compliance with that provision or any olher provision. Na prior viaiver by Lender, nor any

course ol dealing between Lender and Grantor, shall constitule a walver ol apy o! Le dar's righls or any of
Granior's obligations as o anrJ future transactions. Wnenever consani by Lender is iwowisd in this Mortgage,

the granting of such consent ?1 Lender in any instance shall not constitute continuing cunzant to subsegquem

inplances where such consent is required.

GRANTOR'S LIABILITY. This Morigage is executed by Grantor, not personally but as Truslee ag provided above
in the exercise of the power and the authorily conlerred upon and vested In it ag such Trusiee (and Granlor
thereby warranis thal it possesses full Power and authorily to execute this instrument). It is expressly understood
and agread that with tha exgeption of the loregoing warranty, notwithatanding anything 1o the contrary contained
herein, tha! each and all of the warranties, indemnilies, repregentalions, covenanis, underiakings, and agraements
made in this Mortgage on the part of Grantor, while in torm purporting to be the warrantles, indemnities,
repressntalions, covenants, undeftakings, and agreemenis of Granlor, are naveriheless each and evary one of
them made and intended not as personal warranties, indemnities, reprasentations, covanants, underakinga, and
ﬁreements by (?‘ranlor or for the purposa or with the intention of blnding Grantor personally, and nothing in this
ortgage or in the Note shall be construed as creating any liability on the pant of Grantor personally to pay the
Note or any interast that may accrue thereon, or any other Indeblédness under this Marigage, or 10 perform an
covenant, underiaking, or aqgeamenl. glther express or implied, contained in this Mortgage, all such lability, t
any, being expressly waived by Lender and by avery person now Or herealter clalmlng any right or security under
1his Marigage, and that so far as Grantor and its successors parsonally are cancarned, tha iegal holder or holders
of the Note and the owner or ownars of any Indebtedness shall look sole{x 10 Ihe Prorerty for the payment of the
Note and Indebtedness, br the enforcament of the lien created by this Morigage In the manner provided in the
lhgt?i g{;d herein or by action to enforce the personal liability of any Guarantor or obligor, other than Grantor, on
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fights or remedies provided by law:

Accelerate Indebtedness, Londer shalf have the right at its option without notica to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

required to pay.
UCC Remedies. With respect 1o all or any part of the Personal Property, Lender shall have all the fights and
remedies of a secured party under the Uniforrmn Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, o take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indeblednsss. in furtherance of this right, Lendar ma* require any tenant or ather
user of the Property to make paymenis of rent or use feas direclly to Lender. 1f the Rents are collected by
Lender, then Granfor |rre\rocabl¥ designates Lender as Grantor's attomey-in-fact to endorse instruments
received in payment thereof in the nama of Grantor and to negonate the same and collect tha proceeds.
Parmen!a by tenants or other users to Lander in response to Lender's demand shall satisty the obligations for
which the payments are made, whether or fot any proper grounds for the demand existed. Lender may
exercise it right under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Pos.sssion. Lendsr shall have the right 0 be placed as morigagee in possession or to have &
raceiver appointed it it ke possession of all or any pan of the Property, with the power 10 protect and preserve
the Property, to opatair ihe Property preceding forsclosure or sale, and to collect the Rents from the Property
and apply the proceads. —over and above the cosi of the receivership, against the indebledness. The

sarve without bond if permitted by law. Lender's right to the

moﬂ?a‘gee in possessior. ot receiver ma
niment of a receiver sroll exist whather or not the apparent vaiue of the Property exceeds the

appo
in%%btednesa by a substantiai anount. Employment by Lender shall not disqualiity a person frorn serving as a

recalvar.
Judicial Foreclosure. Lender mav ohiain a judicial decree foreciosing Grantor's interest in all or any part of

the Property.
Deficiency Judgment. !t parmitted by apolicabie faw, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lenars nfter application ot all amounts received from the exarcise of the

rights provided in this section.
Other Remedies. Lander shall have all other righis and remedies provided in this Morigage or the Note or |

avallabie at law or in equity.

Sale of the Property. To the extent permitied Ly ~oplicable law, Grantor hereby waives any and all right to
have tha property marshalled. in exercising its rights ard remedies, Lender shail be free to sell all or any part

of the Property together or separately, in one sale or by srperate sales. Lender shall be entitied to bid at any

public sale on’all or any potion of the Property.
Notice of Sale. {ender shall give Grantor jeasonable notice o/ the time and place of any public sale of the
Personal Property or of the time after which anr private sale o.-uther intended disposition of the Parsonal
Property Is 10 be'made. Reasonable notice shall mean notice given ai least ten (10} days before the time of
the sale or disposition,
Walver; €lection of Remedies. A waiver by any party of & breach ci « provision of this Mortgage shall no
constitute a waliver of or prejudice the Eang's rights otherwise to demand sir'ct compliance with that provision
ender 10 pursue any remedy shall nit-exclude pursuit of any other

or any other provision. Elaction by IXCIL
remedy, and an election to make expendilures or take action to perform an Oblization of Grantor under this

Mortgage after fallure of Grantor to perform shall not affect Lender's right to decia’e a default and exercise its

remedies under this Morigage.
Attorneys’ Fees; Expenses. If Lendar institutes any suit or action to enforce any ot the terms of this
Morgage, Lender shail be entitled lo recover such sum as the court may adjudgs reussndble as attomneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable ~xoenses incurred
by Lender that in Lendars opinion are necessary at any time for the protaction of s interest or the
enforcement of its righis shall become a J’a” of the Indebtedness payable on demand and sial! bear interest
from the date of expenditure until repaid af the rate provided for in the Note. Expenses covered by this
Paragraph Include, without limitation, however subject to any limits under aﬁphcable law, Lender's atforneys’
ees and Lender's legal expenses whether or not there is a lawsuil, including aftornoys’ fees for bankrupicy
proceedings (including efforls to modifr ot vacale any automalic stay or m}unctlo% appeals and any
anticlfat post-judgment collection services, the cost of searchmq records, obtammgl title reports (lngluding
foraclosure reports), surveyors' reporis, and appraisal fees, and lille insurance, to the axient permitted By
applicable iaw. Granlor algo will pay any court costs, in addition 10 all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any
notice of default and any notice of sale o Grantor, shall be in writing, may be sent by ielefacsimile (uniess
otherwise required by law), and shail be effective when actually delivered, or when daposited with a nationall
recognized overnight courier, or, if mailed, shall be deemed effeclive when deposited in the United States mail firs
class, certified or reglalered' mail, [;osta @ prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change ils address {or natices under this Morigage by giving formal written notice 1o the
the party's address. All copies of notices of

pther parties, 8pecifying that the purpose of the notice is to chan
foraclosure from the holder of any lien which has priority ovar this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Morigage. For notice purposes, Granior agrees 10 keep Lender informad at all

times of Grantor's curren{ addrass.
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AMERICAN NATIONAL BANK & TRUST CO ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF
THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE
HEREUNTO AFFIXED.

GRANTOR:

AMEHICA&M HN&MFANK & TRUST CO

Bank and Trust
:’wT INDIVIDUALLY BY SOLEL Comany o Chlcago

UTHQRIZIQ DrrIGKR

Atlmtabon v e 4 i by Areenun Nanonal
Beok it gt Cuome e o oGl biplaws

CORPORATE ACKNOWLEDGMENT

STATE OF Ll

) 88

countyor____ (ot \ \

JUN 19 1998
On this ___________ day of . 19 ./ kafora me, the undarsigned Notary Public, personally
appeared % and x of AMERICAN NATIONAL BANK & ThU37CO, and known to me 1o be authorized agenis of
the corporation that exscuted the Morigage and acknowladgad te-ntorigage 1o be the free and voluntary act and
deed of the corporalion, by authority of its Bylaws or by resoluticn-of its board of directors, for the uses and
putposes therein mentionsd, and on oath stated that they are authorizedito execute this Mortgage and in fact

axacutedhe Mortgage on bghalyof the corporation.
By v Al A Residing at VA

ANAAAAAN
Notary Public In and for the State of A‘Q-.")ﬁ"} ,,f‘ 7 :‘; J Ln
. t 1"1 \p‘
My commission expires " mg f.u( w\'rfn orj||t_?.|N0|s
"Lt L suinsion (555 1111912000
YARIVAVAVAYAYiS AVAVATARR Y,

K ANITA WrTkus
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