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LOAN NO. 02-28-25631 MORTGAGE 131:9298414 703
THIS MORTGAGE é‘Securitylnstrumem"his fvan on June 26, 1998
The Mongagoris VICKI CARRILLO, MARRIED 73 and PABLO M. GARCIA, A BACHELOR

{0

;‘..
("Borrowor”). Thia Securlty Instrument is given to |
MIDWESYT FUNDING CORPQRATION, AN ILLINOIS CORPORATION
¥
, whigh Is ';
arganized And existing under the laws of ILLINOIS and 8y
whose addressis 1020 31ST STREET, SUITE 300, DOWNERS GROVE, Il 60515 '

("Landar'). Borrowor owes Lender the printipal sum ol

(ne Hundred Nineteen Thousand Dollars and Zero Cents

Doilars (U.8. § 119,000.00 o

This debt is ovikdenced by Borrower's noto datec) the sama clate s this Securlty Instrument (*Nota*), which
provides for monthly paymeonts, with the full debt, If not Eald oarlier, due and Parablo on
Jul g 1, 202 . Thig SocumY instrument aecures to Lender. Sa) the repayment of the dabt
evidenced by the Note, with Interest, and all ranawals, extensions and moditications of the Note: (b) the
payment ol all othor sums, with interest, advanced under paragraph 7 to protect thv sscurlly of this
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Lender may, at any time, collect and hold amounts for Escrow Items In an aggregate amount not to
9xceed the maximum amount that may be required for Borrower's escrow account under the Real Eslate
Settlement Procedures Act of 1974, 12 L.5.C. Sectlon 2601 ot seq. and implementing regulations, 24 CFR
Pan 3500, as they may be amended from time to time (‘RESPA'), except that the cushlon or reserve
permitted by RESPA for unanticipated disbursements or disbursements betore the Borrower's payments
are avallable In the account may not be based on amounts due for the mortgage Insurance premium,

It the amaunts haeld by Lender for Escrow ltems exceed the amounts permitted 1o be held by RESPA,
Lander shail acununt to Borrower for the excess funds as required by RESPA. It the amounts of funds held
by Lender at aiy time Is not sufficlent 10 pay the Escrow lteme when dus, Lender may notify the Borrower
and require Borrowa” to make up the shonacre as permiited by RESPA, ‘

The Escrow Fund, are pledged as additional sacurlty for all sums secured by this Security Instrument,
if Borrower tenders to Leader the full payment of all such sums, Borrower's account shall be credited with
the balance remalning for ! instaliment items (a), (b), and (¢) and any mortgage insurance premium
ingtallment that Lender has nzi become obligated to pay 1o the Secretary, and Lander shall promptly
refund any excess funds to Be:rrower. Immediately prior to a foreclosure sale of the Property or lts
acquisition by Lender, Borrower s-arcount shall be credited with any balance remaining for all installments
for items (a). (b), and (c).

ol 3. Application of Payments. All paym#nts under paragraphs 1 and 2 shall be applied by Lender as
ollows:
Elsl, to the mortgage insurance premiuin“2-be paki by Lender to the Secretary or to the monthly
charge by the Saecratary instead of the montaly rictgage Insurance premium;
Second, to any taxes, speclal assessments, laasehold payments or ground rents, and fire, fiood and
other hazard insurance pramlums, as requlred;
Third, to interest due under the Note;
Equirth, to amontization of the principal of the Note; and
Filth, to late charges due under the Note,

4, Fire, Flood and Other Hazard Ingurance. Borrower shall inst e &'l improvemeants on the Property,
whether now In existence or subsaquently eracted, against any hazards, casualties, and contingancles,
Including flre, for which Lender requires insurance. This Insurance shall ise. maintained In the amounts and
for the perlods that Lender requires. Borrawer shall also Insure all Improvaiinziizon the Property, whether
now in existence or subsequently erected, against 10ss by floods to the extent te juired by the Secretary. All
insurance shall be carried with companias approved by Lender. The Insurance poic'es and any ranewals
EhagI ba held by Lender and shall include loss payable clauses In favor of, and i a fim acceptable lo,

ender.

In the svent of loss, Borrower shall give Lender immediate notice by mall. Lender mey, 1=ake proof of
loss if not made promptly by Borrower. Each Insurance company concarned Is hereby aiinarized and
directed to make payment for such loss directly to Lender, Instead of to Borrower and to Lendar ynintly, All
or any pan of the insurance proceeds may be applied by Lender, at Its option, either (&) to the reduction of
the Inciebtedness under the Note and this Sacurlty Instrument, first to any delinquent amounts applied in
the order in paragraph 3, and then to prepayment ol principal, or (b) to the restoration or repair of the
damaged Property. Any application of the proceetis to the principal shall not extend or postpone the due
date of the monthly payments which are referrex! to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds aver an amount required 1o pay all outstanding Indebtedness
under tha Note and this Securlty Instrument shail be puid to the entity lagally entitled thareto.

In the event of foreclosure of this Securlty Instrument or other transfer of title to the Property that

extinguishes the indebledness, all right, title and Interast of Borrower in and to Insurance policles In force v

shall pass to the purchaser.

FHACase No. 131:9298414 703
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8. Feos. Londor may collect fees and uharges authorized by 1ho Socrotary.

9. Grounds for Accelerution of Debt,
{(a) Default, Londer may, excopl ay limited b* regulations lssued by the Socrotary, in the caso of
ﬁpymont defaults, requiro Immediinto payment in full of all sums secured by this Socurlty Insirument

() Rorower delaulis by falling to pay in full any monthly payment roquired by this Securlty
Instrurnent prior to of on the due date of tha next monthly payment, or
(i} Borrawor defaults by faling, for a period of thity days, to parform any othor obligations
containes i this Socurlty Instrument.
(b) Sale Wncu? Credi Approval, Lendar shall, Il permitted by applicable luw (including Section
341(d) of the Gain-Si. Bermain Deposhiory Instiiutions Act of 1982, 12 U.8.C. 1701}-3(dl})) and with
tho prior approval of<ha Secrotary, roquire immediate payment In full of all sums securod by this
Socurity Instrument If:
(h Al or pant of the Prof.ety, or @ benollcial interest in a trust owning all or pan of the Propeny, Is
s0id or otherwise tranglerrea (other than by devise or descent), and
(il) The Proparty la not occup'« by the purchaser or grantoe as his or her principal residence, or
the purchaser or grantea dues 2n oocupy the Property but his or her credih has not been
approved in nccordance with the reulroments of the Sacretary.
(e) No Waiver. I! circumatances oucitr 'zt would permit Lender to require Immediate payment In
full, but Lender does not require such payments, Lender does not walve its rights with respect to
subsequent events,
‘d) Regulations of HUD Secretary. In many cleeumstances regulations lesued by the Secretary will
iimit Lender's righte, In the case of payment delzylts, to require iImmadiale payment in full and
foreclose i not pakl. This Securlty Instrument doet nut authcrize acceleration or foroclosure If not
permitted by reguiations ol the Secratary.
(0) Mortgage Not Insured, Borrower agrees that if thie Sucurlty Instrument and the Note are not
determined to be eligible for Insuranco under the Natlone!--1ousina Act within 80 days from the date
hereol, Landar may, at its optien, require immedinte wman In“full of all sums secured by (hia
Sacurlly Instrument, A written siaternant of anr authorized ageni o the Secretary dated subsequent
10 60 days from the data hereol, decllnlnﬂ to insure this Securlty lisizument and the Note, shall be
deemed conclusive proof of such Ingligibliity, Notwhthatanding the foragring, this option may not be
axercised by Lender when the unavallabillly of Insurance Is solely due tr Lender's fallure to remit a
mortgage insurance pramium to the Sacratary.

10. Reinatatomaent, Borrower has a right to be reinstated If Lender has required Immeglate payment In
fult because of Borrower's fallure 10 pay an amount due under the Note or this Securlty irsirument. This
right appiles even after foreclosure proceadings are instituted. To reinstate the Securiy instrument,
Barrower shall tendler In & Iump sum all amounts raquired to bring Borrower's account current :zwiding, to
thiy extent they are obligations of Borrower under this Securlty Instrument, foraclosure costs and
rxasonable and customary attorneys' foes and expenses properly assocliated wih the foreclosure
praceeding. Upon reinstatement by Borrower, this Securlly Instrument and the obligations that It secures
shall remain In effect as if Lendar had not required immediate payment In full. However, Lender Is not
required to permit reinstatemant If: (i) Lender has accepted reinstatement alter the commencemant of
foreciosure proceedings within two years Immedlately preceding the commencement of a current
foraclosure proceeding, (li) reinstatement wili preclude foraclosure on different grounds In the future, or (IIl)
re:nstatement will adversely atfect the priotity of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenslon of the time of
psyment or modiflcation of amortization of the sums securad by this Security Instrument ?ran!ed by Lender
to any successor In interast of Borrower shali not operate to release the liability of the original Borrower or

FrACase No. 131:9298414 703
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LOAN NO. 02-28-25631

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

17. Assignment of Rents, Borrowor unconditionally assigns and transfers to Lender all the rents and
ravenuas of the Proponty. Borrower authorizes Lendar or Lander's agents 1o collact the rents and revenues
and heroby directs each tenant of the Propurty to pay the rents to Lender or Lender's agents. However,

rlor to Lendler's notice 10 Borrower of Borrower's breach of any covenant or ugreement in the Security
nstrument, Borrower shall collect and recelve all rents and revenues of the Propenr as trustes for the
benelit of Lone'ar and Borrower. This assignment of rents constitutas an absolute aasipnment and not an
asslqnmam for aariitionai sacurity only.

{ Lender grea-natice of breach 1) Borrower: () all rents recalved by Borrowor ahall be held by
Borrower as trusicy 1ar benetit of Lender only, 1o be applied to the sums secured by the Securh
Instrument; (b) Lendar s-:all be antltied 10 collect and receive ali of the renta of the Property, and (¢) eac
tenant of the Property shzi pay ail rents due and unpaid to Lender or Landor's agent on Lender's written
tlemand to tho tenant.

Botrower has no! exocutes: any orior aseignment of the rents and has not and will not parform any aet
that would pravent Lender lrom 2%icising its rights under this paragraph 17.

L.ander shall not be required to amiar upon, take cantrol of or maintain the Property belare or aller
(,Mng notlce of breach to Borrower. Hawaver, Landor or a judicially appeinted recolver may do 8o at any
time there is & broach. Any application 31 fenta shiall not cure or walvo any dofauit or invalidate any other
rignt or romody of Lender. This asalgnreri o runts of the Property shall terminato when the debt secured
by the Securlty instrument is pakd in fulf

18, Foreciosure Pracedure. i Lander requires immediate paymemnt in full under paragraph 6,
Lender may foreciose this Seourity Instrument by Jnidicial rrooudinn. Lender shall be entitted to
collect all expenass inourred In pursuing the remeaire nrovided in this paragraph 18, including, but
not limited 10, reasonabile attorneys’ lees and coate of ile »vidence.

if the Lender's interast In this Seourity Instrument ie anld by the Secretary and the Secretary
requires immediate pn*mnnl in 1ull under paragraph 9, th2-ascretary may invoke the nanjudiols!
powsr of sale provided in the Single Famlly Mortgage Forecioau e Ast of 1694 {"Act') {12 U.8.C. 3751
ol 80q) by roquu\ln? a forsciosure comminsionsr designutad under the Aot io commence
foreciosure and (o sell the Propeny as provided In the Aot Nothing ia the preceding sentence shall
dcp:llvch}ht Secrelary of any rights otherwise avallable to & Lenasr upuer this paragraph 18 or
applicable law.

19, Rolease. Upan payment of ali sums secured by thip Seourlty Instrumoni, Lanzar shall releaso this
Socurity instrumant without charge 1o Borrower. Boreower shall pay any recordation 308t),

20, Walver of Homestead. Borrowar walvos ail right of homestead axamption In the Frepany,

21. Riders to this Security Instrument, f one or more rikiers aro executed by Borrower a14 racorded
togather with thig Securlty Instrument, the covenants of sach such riler shali be Incorporated into and shall '
amend and supplemerit the covenants and agreoments of this Sucurity Instrument ag I the rider(s) waro 8 g1

1t of this Socurity Instrument.
Check applicabie box{os)].

X
%
£

(.. ]condominium Ridor {'.'._.’.]Growlng Equity Ridar
[:.'f..] Planned Unit Development Rlder [::]Gradunted Payment Ricor
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