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Loan No, 1ottt
FLEXEQUITY ACCOUNT MORTGAGE
THIS FLEXEQUITY MORTGAGE ismadehis  4th dayol June (998 by and between
Richardg £, Falk and Susan 4. Falk, Husband gnd Wife

(herein "Boreower™) ad GLENVIEW STATE BAMK, an Hlincds Corporation, whose address is B0OWnukegin Rond,
Glenview, llinois 60025 (herein "Lender®),

Wherees, Borrower I8 indebted to Londer under thatcariain FlexEquity Account Prumissory Note dated

June 4, 1944 (herein-"ote™) with wcredit Hit of

Twenty Thouwsand Doliars and no/ g0

dollars (8 20, 000.00 Y minfmum armount af $10,003.00) of which an initial sdvance of
ERETOSETERIEIRPPEEIREEIEOTEEE9 47854099 S X ) his been made and

aguinst which Borrower may deaw and Lengler iy obligeted 1o make advances-fram time to time o the full mmount
thereof. Repnyments of sums advanced from time to time will replenish the crediedimit pro tante so that the 10t
amount that may be lent under the Note may exceed the credit limit thereo! but ietat any one time, The Note .:.;
provides for monthly installments of interest or, [f Borrowur has elected 10 1ake any pdvance s a term loan, of ‘
principal nnd interest, ot the rates st forth in the Note, with the priucipal balance or the-indebtedness, if not sooner
paid or required 1o be paid, due and payable five (3) years from the date hereof,

-

Borrower, in conslderation of the Indebtedness hereln reclied, does hereby niorigage, grant, v/areant and
convey (unluss Bororwer is & Trust, in which event Borrower does hereby mongage, grant, quitclin aid convey)
unto Lender and {t’s successors and assigns, the following describied praperty located in the County of Cook, State
of lllinois:

Lot 13 (except South 40 feet therent), Lot 14, Lot 1§
(except North 40 Ffeet thereof) im Block 1 in George F.
Kixon eng Company's North Shore (olf View Home Addition
being & subdvision of part of the SW 1/4 of Section 36,
Tawnsh ¢ 42 North, Range 12, Easl of the Third Principal
Meridian, in Cook County. 1111nors.

yE11ases

PIN: 04 -26-306-055-0000
which has the address of 909 WINDSOR L GUUNVIEW.IL 60025

e ) ACCOMMODATION
CENTENNIAL TITLE INCORPORATED ﬁo)/ 3 L/j
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insurance, Hlus one-twelfth of yearly premium installnems for mortgage insurance, 1€ wny, afl as reasonubly
estimated initially an from time to time by Lender on the basis of nssessments and bills and reasonable estimates

1) thercol.

1 The Tunds =hall be heldl in an institution the deposits or acaowms of which are insured or guarnnteed by 4 Federal or
‘y State Ageney (Including Lender T Lendor is such an institution), Lender shall apply the Funds 1o pay suld txes,

) assessments, insurance premivms and ground remts. Londur may not churge for so holding and applying the Funds,

analyzing sald accou or veritying and compiling skt ussessments aud bills, unless Lender pays Borrower interest
on the Funds wnd applicable law permits Lender to make ruch a charge. Borrower and Lender may ngree in sriting
at the tine of execution of the langunge that interest on tha Fundys shall be paid o Borrower, nnd unless such
agreement e made or applicable luw requires such intsrest to be paid, Lender shall not be required to pay
Borrawer any interest ot enrnings on the Funds, Lender shidl give to Borrower, without chiarge, an annunl
accounting of P Funds showlng credits nnd debits to the Funds and the purpose for which cach debit to the Funds
wa tiade, The Sands, 16 any, are pledged as additionst sceurlty for the swins seeured by thls Mortgnge, and are
held by Leader ea v zeeditor and not as g truste,

It the amosnt of the P eld by Lendor, togethes with the fture monthly installments of Funds payable prior (o the
due dates of taxes, axseasiieres, nsurance preminims and grourd ronts, shiull exceed the mount required to pay sald
LANGS, nSSeSients, (nsurance grrmiums nnd ground rents ns they full duo, such excess shall be, w Borrower's option,
either prompily repaid to Borsswer or credited 1o Boriow.r on subscquent monthly inualiments of Funds., 1f the amount
of Funds hald by Lender shall not ke suffeient to piy txes, nssessiments, insurance premliums and ground rents s thicy
fll clu, Buezower shull pay to Lenderaty amount siocessary to make up the deficiency within thiny (30) duys from the
date natice Iy maled by Lender 1o Borrowsr requesting pryment thereof,

Neithier Leder nor any Instinution designated vy uender 13 hold the Funds shall be lable for any faliure to ainke the
pryments of nsurance premivms, taxes or grownd tecxunless Borrower, while not in defouit hereunder, shall have
requesied Lender or sueh insttution to make ul)l:llcmmn ethg Fumds t the payment of the applicable insutunce
yremiuims, txes or ground rents, accompanied by the bily fur such lusurance preminms, taxes or ground rents.

otwhithstanding the foregoing Lendgr may, at lis op-on, taks or cause sl nsiitutiun o make uny sich application of
the Funds without any direetion or requost to do 80 hy Borrower,

Upon payment in full of nll sums secured by this Martgage, Lendur sl prompily refund to Borrower any s held h{
Londer, 1 undor Parngraph 17 bereol the Property b sold of the Propesiy bs atlierwise nequired by Lender, Lender shul
apply, no |ater than dramediately prior to the sale of the Property or its acquisktion by l.cm‘cr. any Fumds held by Lender
ak Hhe time of apptication as o credit agninst the sums secured by this Mongags.

i} PRIOR ENCUMBRANCE: CHARGES: LINNS. Uorrower shall fully s ety perform nll of
Roreower's obligations undoer any ||mrmnro. ducdl of tusl or athet security uErccmcnl with i Hien which has or nppears 1o
have any plority over this Mortgage, including Borrower's coveniite 1 make ity paymesis whan due. A default under
any prior mortgage or deed of must vt other securlty n?rwmcm with o Hen which his or appodes e huve any priorty
over this Mortgage may at the vption of Lendee bo declared and decmed to be a defaull unkler this Miosignge but only it
such defau ¢ adversely affect Lender's seeurity for the note of nny righis of Lender In the security. -seirower shall pay all
taxes, nesexsments and other charges, fines and Impositions attributable to the Property which may attuin 4 priority over
th:s Mortg.ge, and leaschold payments or .rrountl rnits, I any, in the nanner provided under Paragraph & hareof or, |
net paid in such manner, by Borrower making paymeet, when due, directly to the payse thereol, lfurmwer shall
prampely £ ienish to Lender all notlees of amaunts due uder this parageaph, and in the ovont Borrawer shall mnke
payment direetly, Borruwer sht! prowmpuly feenish to Lender receipts evidencing swch payments, Borrower shall
peomptly dischnege any len which may attain priority over this Mortgage (othur i any l’rlur firss mortgage or deed of|

k truat); pros ided, that Borrower shill not be required to discharge any sueh lien so long as Borrower shall nfrco In writingpy

f to the payment of the ubligation secured by such lien in a mnnner acceptable to Lender or shall in good fuith contes) such 53

, Lien by, or defend enforcement of such lien in, legal proceedings which operaie 1o prevent the enforcenent of the lien or -~
fo-feitare of the Praperty or any part thereol, ‘,{
d, HAZARD INSURANCE. Borrower shall, at Borrower's cost keep the improvements now exwting or E

, heeenfier erectedd ot the Property Insured ngainst loss by fires, hazards included within the term “extended coverage and pot

; suzh other buzards (collectively ngreed to ns *1lazarels* ay Lender mny require, Borrower shinll maintain Hozard

). insuranee for the entire teem of the Nole or such othier periods as Lencder muy reguire and in an amount equal to the

; lesser of (i the maximum insurable value of the Property or (b) the amount of the Hine of credit sceured by this

Mortgage plus the outstanding amount of wny obligations sucured n priority over this Mortguge, but in no evemt shutt
such amous be less than the mrount necessary 10 smisly the co-nsumce requirement contained in the fnsurance policy.

)
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Any amowus disbured by Lender pursuant to this Paragraph 6, with interest thereon at the rate from time (0 time in
etTeet under the Note for revolving credit advances, shall become additional indebtedness of Borrower secured by this
Mlorigage. Unless Borrower and Lender agree, in wriling, to other lerms of payment such amounts shall be payable upon
mtice from Lender to Borrower requesting payment therefor and if such are not paid within the time period set forth in
stich notice, such amounts may be charged by Lender as a draw on the Note, Nothing contained in this Paragraph 6 shail
requite Lender to incur any expense or take any action hercunder and any action taken shall not releuse Borrower rom
any obligation in this Mortgage.

7 INSPECTION. Lender may make ot causc 10 be made reasonable entries upon atd inspections of the
Broperty, provided that, except in an emergency, Lender shall give Borrower natice prior to any such inspection
specilying reasonable cause therefor related to Lender’s interest in the Property,

8 CGHDEMNATION. The proceeds of any award or claim for damnges, direct or consequential, in
connection with-anycondemnation or other 1aking of the Property, or part thereof, or for conveyance in lieu of
comdemnation, are hoerdy assigned and shall be paid 1o Lender subject to the terms of any mortgage, deed of trust or
o-her security agreeracn: with a lien which has priority over this Monigage. Borrower agrees to exceute such further
drcuments as may be requived by the condemnation awtherity, to effectuate this paragraph. In the event of a total taking
ofthe Property, the proceeds shll be applied Lo the sums secured by this Mortgage, with the excess, il any, paid to
Borrower. In the event of a paryiat-taking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied to the sums secnred b5 this Mortgage such proportion of the proceeds as Is equal (o that proportion
which the amonnt of the sums seeurad o this Mortgage itnmediniely prior to the date of taking bears Lo the fuir market
value of the Propeety immediately prior o tha date of taking, with the balance of the proceeds paid to Borrawer.

It the Property is abandoned by Borrower or it <ier notive by Lender to Borrower tha the condemnor offers to make an
awvargd ar settle a claim for damages, Borrower fis.ovespond to Lender within thirty (30) days after the date such notice
is mailed, Lender is authorized (o collect and apply-ve proceeds, w Lender's option, either o restoration or repair of the
Property o¢ to the sums secured by 1his Morgage.

Unless Lender i Borrower otherwise agree in writing, any st<ts application of proceeds to principal shall not extend or
postpone the due date of the installments referred 10 In Paragrapti Vund 2 hereof or change the amount of such
it stallments,

9 BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVYER. Exiension of the
lime for payment, acceptance by Lender of payments other than aceording to i teems of the Note, modification
pyment terms of the sums secured by this Mortgnge granted by Lender to any sicoessor In interest of Borrower, or the
waiver or 1atlure to oxercise any right granted herein or under the Credit Documents skall ot operate to release in any
i anner the Hability of the original Borrower, Borrower's siccessors [n interest, or any guaranior of surety thereof,
Lander shalt not be required to commence proceedings agalust such successor or refuse 1 exiend time for payment or

0 herwise modify payment terms of the sums secured by this Mortguge by reason of any demara mnde by the vriginal
forrower i Borrower's successors i fmerest, Lender shetl not be deemed, by mny et of on lasbun a1 conmission, to
hvwve waived any of its rights or remedies hereunder untess sach waiver is in writing and signed by Lzader, Any such
waiver shail apply only o the extent specifically set forth in the writing, A waiver as 10 one event skl ot be construed
. continuing of as b waiver ay o any other event, The procurement of insurance or the payment of tnazy,wther tiens or
charges by Lender shall not be a waiver of Lender's right as otherwise provided in this Mortgnge to nccelszule the

w aturity ot the indebiedness secured by this Mortgage in the event of Borcower's default under this Morigage or the

o her Credit Documents.

I, SUCCESSORS AND ASSICNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIONRERS;
CAPTIONS. Asused horoin, the terms *Borrwer® and *Lender shall inciude thelr respective helrs, devisees, endorsees,
g 1aranters. surcties, endorsers, legal representatives, succesyors, ussigns and subsequent holders of the Note, Al of the:
I P, covenunts, conditions, ai agreementy set forth heredn shall be binding upon and terms (o the benefit of such
nartlos exeopt (it 1o right shall inuee to any sueeessor of Borrower unloss consimed 10 by Lender as horein provided.

arrower hereby acknowledges that Lender may freely assign or transter all or any part of Lender's rights hereunder, If
010 OF RIOte persan of entity vigns this Mortgage, each of them iy Jointly and severally obligated hereunder  Any
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the: amendduent ot termination of any ground Jeases affectlng the Property and, us & result thercol, Lender's securlty lor
this Note or any rights of Lender 15 the security are adversely affected; (6) Borrawer files for bankrupicy, or bankruptey
proceedings are institited agalnst Borrower and not dismissed within sixty (60) calendur days, under any provisions of
any state or federal bankruptey law in effeet ot the time of Mling and, #s a result thereof, Lender's sccuri:y for the Note or
any rights of Lender in the security are adversely affected (n grace period): (7) Borrower makes an assignment for the
benefit of Borrower's creditors, becomes Insolvent or becomes unable to meet Borrower's obligations generally as they
become due and, as a result thereol, Lender's security for the Note and rights of Lender in the security are ndversely
afected (no grawe period); (8) Borrower further encumbers the: Property or Collateral, if any, or suffers a lien, ¢laim of
lien or encumbrance agninst the Property or the Collaternl, i tny and, ns o result thereof Lender's securlty for the Note
of any rights of Lender in the security are adversely affected (30 duy prace period in which to remove the len, claim of
lien or encumbrance); (9) Borrower is kn default or an actlon i flled alleging n defoudt under any credit instrument or
mortgage cvidencing or securing an obligation of Borrower ¥ith priority In right of payient over the line of gredit
deseribed in the Credit Documents or whose len hos or appeacs o have any priority over the fien created by the
Mortgnge or k< sesurity interest created by the Security Agresment or any of Borrower's other creditors nttempis to {or
actuaily doss) seizear obtatn @ writ of atachment against the Property or the Collateral, if any and, as & resubt thereof,
Lender's security foi e Note or any rights of Lender in the security are ndversely affected (no grace period); (10)
Rorrower (ails to kevp sy other covenant contained in any 1 the Credit Documents not otherwise specified In
Paragraph t5 (ten (10) vaveence perlod, unless the fallure b5 by its nature noy curable, in which case no grace period or,
i anather grace period is speeilind In the Credit Documents, that grace period will prevail); or (11) any netion or inuction
by B(:Irrowcr which adversely nireots Lender's securily for this Note or nny right of Lender in such security (no grace
period).

16, TRANSFER OF PROPERTY. Unon the occurrence of an Event of Default as specifled in Paragraph
|5.8(4) above. Lender shail be entitled to taunerbiagely aecelerate the amounts due under the Note and declare all

i ebledness secured by this Morigage to be inumedlately due and payable. Failure 1o pay such indebiedness within thirty
(30) days after notice to Borrower of such accelerction sall constitute an Event of Default, Any use or atiempted use by
itorrow«;rgt‘rlhc] revolving line of credit evidenced by'viie Nare after such an Event of Defaull shall constitute a separate
Livent of Default,

As an alternative fo declaring all sums secured by this Mongageso e immediately due and payable, Lender may waive

its option 1o accelerate and agree in writing, prior to close of the sa'c 0! iransfer to the transferee's assumption of the
owstandieg obligation under the Note, on terms satisfaciory to Lender svbject (o Lender's right, described in Paragraph
i, D of the Note, to freeze or reduce the Hine of credit, Lendurs accepianse of the transferce’s assumption of the

ubligation under Note shall not release Borrower from any of obligntions under thz Note and the Credit Document, and
Borrower shal} assume the status of the guaranior of the Note: until paid in (uli-Barrower understands that Lender wifl

10t permit the assumption of the outstanding balance undes the Note it any event i will declare the emtire owsianding
principal balance plus accrued interest and other charges due 1o be immedintely due gid Zayable (see Parngraph 17
hercol), unless (i) Borrower has submitted 1o Lender o written acknowledgement from'the wansferee that the transferee
has received (n) a copy of each of the Credit Documents and (b) notice of the amount of Banvower's outsianding

principal balance on the Iine of eredit; (ii) Borrower hns submitted to Lender » wrilten acknowledgement from transferee
that transteree has recelved such material and understunds thi Lender's security interest reflected by this Mortgage and
the Security Agreement, if any, will remain on the Propeny and the Beneficial Interest, if any, untd? th. eatire outstanding
principal balance of Borrower's line of credit ns of the dacs of such sale or transfer or promise, plus ary zahsequent
borrowing made under Borrawer's line of credit before Lender has actual knowledge of the sale or transfar, iogether with
accrued interest and other charges. is paid in full; (Hi) Betrower causes to be submitted 1o Lender from the trunsferee o
loan application as required by Lender so that Lender may evalunte the creditworthiness of the transferce as If a new

loan were being made lo the transferee; and (Iv) Lender does not in its sole opinion, belicve tha (a) its security will be
wlversely atfected, or (b) a breach of any promise or agreement in this Mortgage or the Security Agreement, If any, will
oceur or (¢) such transfer will permit the acceleration of way loan whicly has priority in right of payment over the ber
indebiedness evidenced by the Note, Further advances or. (a¢ line of credit will cease as of the date of the written
assumption agreement signed by the transferce and Lender, The transferce and Borrower shall retnin the right 10 repay ;)
the Note belore the final payment date set forth In Paragriph 4 of the Note, in whale or in part, at any time withoul
premium or penalty. L

{7, ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the exisience ofan
Event of Default Lender may, at its sole option, terminate the line, declure ail of the sums secured by this Mortgage to be
immediately due and payable without further demand, und invoke any remedies permitted by applicable Iaw,
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29, PRIORITY OF ADVANCIEES. Al! advances under the line of credit esiablished by the Note shall have the
sume priority as If made s the time of excculion of this Mortgaje.

IN WITNESS WHEREOF, Borrower has exccused this Mortgage.

IF BORROWER 1S (ARE) INDIVIDUAL(S):
7’ |
Ridhard € Falf 00/04/98 Suhn 6 T 06/04:98

06704'98 06/04.98

:
:
:

STATE OF ILLINOIS )
) 58.

COUNTY OF )

I, the undorsigned, a Notary Public In and for said County in th S1%ie aforesaid, DO HEREBY CERTIFY THAT
Richard E. FalYk ang Susan 6. Falk, tusbznd and HWife

K:mnally known to me o be the same person(s) whose name:'s) subscrit=d to the foregoing insirument, appeared
fore me this day in person, and scknowledges that THEY sigred, sealed anJ de)'vered the said instrument as THEIR
freo and voluntary act, for the uses and purposes therein set forth, including the-relcase and waiver of the right of

homesiead.
Qlven under my hand and official seal, this 4th dayof .June 19 98

A A, i

OFEICiAY spap g o Publie
SANGRA A, VIeENED
Notery Publie, S1.1¢ of Minwig

My Commission Eypirgy
My Commission expires; “Aaanaan Expirey: 8.01.200;




