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MORTGAGE

THIS MORTGAGE IS DATED APRIL 29, 1988, betwser ODESSA MCARDLE, A SINGLE PERSON, whose
address |a 1048 GLOUCHESTER HARBOR, SCHAUMBLURS, L. €0193 (reterred to below as "Grantor"); and
Harris Truat and Savings Bank, whose addroas is 111 W, Mzarae, P.O, Box 755, Chicago, I 60890 (referred
to below as "Lender").

GRANY OF MORTGAGE. For veluable consideration, Grantor morigrgea. warrants, and conveys to Lender alf
oof Grantor’s right, title, and interest in and to the following describad <! ﬁfopeny, together with all existing or
ubsequently eracted or afffxed buiidings, improvements and flxtures; &' enrsements, rights of way, and
ppunenances; all watar, water tights, watercourses and ditch rights (Including-stack in utllities with ditch or
rigation rights); and all other rights, royalties, and profits relating to the real propariy including without fimitation
&l mincrals, ofl, gas, gecthermal and similar mattars, located In COOK County, Steic of iliinola (the "Real
Propertv")

PARCEL 1: UNIT NO, 2303 TOGETHER WITH AN UNDIVIDED PERCENTAGE 'JTEREST IN THE
1SOMMON ELEMENTS IN NANTUCKET COVE COMDOMINIUMS, AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NO. 22857844, AS AMENDED FROM T\ME TO TIME,
IN THE WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 26 AND THE EAST HALF OF THE
SOUTHEAST QUARTER QF SECTION 27, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS, PARCEL 2: EASEMENT FOR
INGRESS AND EQRESS FOR THE BENEFIT OF INGRESS AND EGRESS FOR THE BENEFIT OF
FARCEL 1, AS SET FORTH AND DEFINED IN THE DECLARATION OF EASEMENTS RECORDED AS
UQCUMENT NO, 22957844; MADE BY LASALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST NO.
47172 AND AS CREATED B8Y DEED TO HARRIET TEDRAHN, RECORDED SEPTEMBER 7, 1978 AS
DOCUMENT NUMBER 24616676, IN COOK COUNTY, ILLINOIS,

Tne Reat Properly or Its address is commonly known as 1048 GLOUCHESTER HARBOR, SCHAUMBURG, IL
60193. The Raal Property tax identitication number is 07~26-302-055-1258,

Grantor presently assigns to Lender aii of Grantor's right, tile, and Interest in and to all leases of the Property and
all Rents from the Property, In addition, Grantor granms to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
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. Related Documents. The words "Related Documonta mean and Include w!thom limitation all promissory

noles, craclt agreements, [0an agraemants, environmental agreements, guuranties, securily agrasments,
mortgages, deeds of trust, and all other instruments, agreaments and documents, whether now or hersafter
uxisting, exacuted In connection with tho indebletiness,

Rents. The word “Rents” means all prasent and futura ranis, revanues, Incoms, issues, royallies, profits, and
othor benelils derivad from the Proparly.

THIS MORTGAGE, INCLUDING THE ASSIQNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PURFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAQGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIZNS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSAEMS LEVIED ON THE FEAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERER'(. THI8 MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEF\.‘JA‘MNGE. Excem a8 otherwisi provided In hhl:"mng pgc,oara IP' shal pay motb?ndor al

amounis secured by :ais Marigage a8 thoy Lacome tue, any sha tm s rantor's obligationa
un or this Mongage.

SP ESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Granlor's possession and use of
the Properly shall be governea b-ing following provisions:

Posseasion nd Use. Unt*l tr” anteull, Granior m?y ramain in possosaion and control of and operate and
manage lne ropenty and colleci-inz Rents from the Froperty.

Duty to Maintain, Grantor shall main’ain the Property in tenantable condiiion and promptly parlorm all repairs,
replacemants, and maintenance nacosenry o prasarva is value,

Rznrdoul Substances. The tarms “hize-aous waslo." "hnzard%ua eubatanca." “disposal,* "r?lem and
throataned relopse,” as used In this Alerca e. t sama 8RNINQS RS 80 In lréa
om rehena'm nvhonmgm Hel onse. Ccmp nua and i o! 1080, s aAmen 3d (ﬂsN .
gction 9401, o) seq he Suparlund \andments 3"3 %au orlzallon Aot uf 19 bub, L. No.

h ho azar oul Mn‘jtg\ nnuort ailon Acl, 4 action 1 8 Resource
nsorvnl on ar!d acovery Act, 4 ec on ‘ Wi, el lo,& o mhc lica le slala ¢ Faderal laws.
tules, or regu a‘ ons agopt purluam 0 any of the fore fo ng. The ermu a rdouo waste" t‘ d *hazardous
substance” shall also incluge, without Imltal on, pairola.r ~ad pelroleum Y g cls or ract on ihereot
and asbestos. Grantor reprasents and warranis \o Landei trat (a) During ariod of rantor . ownershlp

a3 = 1

-y
e

of the Property, thare has been no use, generation, manu'«t.ure. atora ge, treatment, disposal, release or

hreatened releaae f any hazardoun waste or aubstunce ” peraon on. under, about or rrom the P ropan

b} Grantor ha now edug {, or eason to belisva thal there hue vasn, excaept as previously cm osed 0

nd acknaw! g neer in wrlﬂg J any (ise, eneratlon. man.iaclura, Slora e. lrea\me sposal.

rolgase, or threalan re aage of any hazardoun wi na rau stunce ¢o, unaer, Fboul r o z

any prior ownera or occupanta of tha Pra pert or an actual or thfea.o“ gallon or calma c In
ny parson reialing to such matters; an xca t a8 praviously dizcionsd 10 and ac owl

.en?er in writing, (i (s naither Grantor nor any !en nt. ton nclon gent of atnar sithorizad user o the any
Jhall use, genarale, manufaciure, store, tra \, dispcae o, or release an haz&aooua wante or substan r]
LN ?r. about or from the Propery and (i) any such act Ti!x ghall be conuuctia cci Han 8 with all
u plicable federal, stale, and local laws, regulatlons and ordinances, Ingludin wkehou limitation those Iawe.

regulations, and ord nan?es describad abova, Gmntor aulho:izee Lendar and e aytnts 10 anler upon the
Property o make such inspections and tesis, ran!or%expense. 28 Landar muv olem ap opri \o Io
dotarm ne compuan e oi the Property with th 8 sectlon of the Morig Any Inspactions or tasls 1
l.ender shall be for Lender's purposes only and shall not be conatry to create any res ::ramilit‘r or ablllly
on me part or a nder tq ran or or to any other p Ttaon The represemauons and warranties cuntained herein
Hre based rantors due diligence In lnvest m ng the Property for hazardou waate and hazardous
subst ncau Grantor hergby ( reloases and wa ves any future clalms against ender for ndamnhy or
contribution In the avent Grantor becomes liable for cleanup or other cosla under any |1 Iawa. and
sgrees to indemnify and hold harmless Lender against any and &l claims losae.s bllitles, dama ea
P naities, and expenses which Lender may directl or Indirectly sustain or sufler reeiit ng from a breach ol
his gection ol the Mortgape or a§ & conaaquenc of any use, ganaration, manwacture. siorag disposal
ralease of threatenad releasa occurrlno prior to Gr cgntor 8 ownersh por Imerasl int oi et of bl
the same was or shoulcd have bean known o Grentor, The provaons of this sect on ol' the Mongage
mcluding the obll auon to lndemnlfy shall surviva the payment of the in eg ness and the salisiaction and
raconveyance of the tien of this Morigage and shali not be affacted by Lendar's acquisition of any intarest In
the Pragerty, whether by foreclosure ot otherwise.

Nulsnnco. wma. Grantor shall nol cause, conduct or permit any nuisance nor commit, permit, or sutfer any
siripping of or waste on or to the Property or any portion of the ProPen Without lImiting the neral ty of the
foregoing, Grantor will not remava, of Eram 10 any other party the right to remove, any timber, minerals
{inciuding oil and gas), soil, gravel or rock products without 1he prior written consent of Lendar,

Removal of Improvements. Grantar shall not demulish or remove any Improvements from the Real Property
without the prior written consent of Lender. As & condition to the removal of any improvements, Lender ma
require Qrantor to make arrangements salisfactory to Lender to replace such Improvements wil
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limits set under the Natlonal Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Apfllcatlon of Proceeds. Greantor shall progwdptl%bnollai Lender of any loss or damage to the Property If the
astimated cost of rapalr or replacement exceeds $5,000.00. Lender may make proof of loss If Grantor fails to
do 80 within fiftaen (15) da‘!s of the casualty, Whather or not Lender's secumy s impaired, Lender may, al jts
glaction, appl\« the proceeds to the reduction of tha Indebtedness, payment of any lien aﬂecun? the Prope aly
or the restoration and repair of the Pronerty, |If Lender elects to apply the proceeds to restoration and rapair,
Grantor shall repalr or replace the dafhaged or (estroyed Improvements in a8 manner satisfactory to Lender.
Lender shall, u?on satisfactary proof of such expanditure, pay or relmburae Grantor from the proceeda for the
reasonable cost of repalr or restoration I Grantor is not in default hereunder. Any proceeds which have not
been disburaed within 180 dars afte thelr receipt and which Lender has not committed to the rapair or
restoration of the Property shall be used first to pay any amount owing to Lender under this MortPags. en 1o
Frepa accrued Interest, and the remainder, If” any, shall be agpifad to the principal batance of the
pnggtgoe%r:gg?br I Lender holds any pracaeds after payment in full of the Indebledness, such proceeds shall be

Unexpired 't ance at Sale, Any unexpirad insurance shall inure to the benefit of, and paes lo, the
purchaser of \ha Property covered by this Mortgage al an; trustee's sale or other sale heid under the
provislons of this Mt rtgage, or at any foreclosure sale of such Propery.

Compliance with Edr)!n;f Indebledness, During the period In which any Existing Indebtedness dascribed
below 18 In gtfect, connlance with the ingurance provisions contained in the instrument evidencing such
Existing Indebtedness shzi sonstltute compliance with the insurance provisions under this Mortgage, 1o the
extent compliance with the te;ms of this Mortgags would constilute a duplication of insurance requiremant, It
any proceeds from the Insurince become payadle on loss, the provisions In this Mongage for divislon of
Fgggg{e@dc?ne%hsall apply only tn tiat portion of the proceeds not payable to the holder of the Existing

EXPENDITURES BY LENDER, I/ Grantor jalls to comply with any provision of this Mortgage, Inclugm any
cviigation 1o maintain Exisling Indabtadness in good standing as required beiow, or if any action obr roceeding 18
commenced hat would materially attect Lerde’s Interests in the Pro‘)erty Lender on Grantor's behalt may, but
shall not be rec’ulred to, take any action that Lrncer deems appropriata. Any amount that Lender expends [n 80
doing will bear intarest at the rate provided lor in-inz Credit Agraament from the date Incurred or rFald by Lender 10
thry cate of regayment by Grantor.” All such expeites, at Lender's option, will (a) be payable on demand, (b) be
adcded to the balance of We credit line and be appaitizned among and be payable wil anr (nstal men} &ay ente
to hecome due during either ecsl) the tarm of any applicuble Insurance pollcy or” (i) the remalnin lermx 8 Credit
Agreement, or (c) be (reated as a balloon payment which will be due and payable al the ra«:n‘_| greement's
malurity. This Mortgage also wik: secure payment of these amounta. The rights provided for tn this paragraph
shall be in agdition to any othar rights or ang remedias to whisr Londar may be entltied on account of the default,
Any such action ﬂ‘ Lender shall not be canstrued 8k curing the.ur.aull 80 As 10 bar Lender from any remedy thal
it therwise would have had.

?mggm; DEFENSE OF TITLE. The following provisions relaling to swrarship of the Property are a part of this
i '

Titte, Grantor warranis lhs“: {a) Grantor holds good an%markelabie thle of record to the Property in fee
gimple, fred and ciear of all lions and encumbrancas other than those 8ei Inihin the Real Property do crlfl on
of in the Existing Indebledneas saclloE glow or in ang title In urgnci{pollc,‘. e ropobn. gr nal tille o non]

susd in favor of, and accep!ied b'y, ender In conngclion with this Morigage, and (b) Grantor has the fu!
right, power, and authority to axecute and cellvar this Mortgage to Lender.

Defense of 'ml%. Subject to the axception in lhup raqraph above, Grantor warraita /ind will forever detend
the title 10 the Propen agalnnl the Iawlul claims of alt persons, In the avent any-azicn of r?‘ce In'g Ig
commenced that questions Grantor s litle or the Interest of Lender under this Morigage. crantor shall defén
the fcllon ul rTn or's oxpense. Grantor mag W 1he nomina! Pa y In such proceeding; %.ui Lender shall be
ontitled to g rticipate In the proceeding and 10 bin repregented (n the proceeding by counsel o Lendar's own
¢hoice, ang Grantor will ?allvsr. Or CAUBe o Do delivered, 10 Lender such Instruments as Lendur may request
from time (o time o permil such particlpation.

Compllance With Lawe. Grantor warrants thal the Propfrty and Grantor's use of the Property complies with
all existing applicable laws, ardinances, and regulations of govarnmental authorlties.

XISTING INDEBTEDNESS. Tho following provisions concorning existing indebledness (the "Exisiin
Fndablednm") are a pan oP this Mortgage. . o v 9 ( v

Exll“‘ng !.lon, The lien of this Morigupe sacuring the Indebtedness may be secondary and lnmlogx‘o an

exisling lign, Grantor axpressly covenanie and agrees 1o pay, Or seq to the ﬁa\rm nt of, { slln
Indabtedneas and o preve th{ delault on such indabledness, {ny dela\al unciar the Instrumants evidenc ng
such Indebledness, or Any doefault under any security documants for such indabledness,

No Modification. Grantor ghail pot enter into any wmmomwm the fwl%or of any mort "’5&' ed of trust, or
other aggurty agreement which has priotity ovar th Monqaee Gywhl that agre mon‘ 5 modified, nded
extended, or renewed without the eror written conaent ol Lender, Urantor shall neliher "3“3" nor accepl
any future advancan under any such security agroament without the prior wrltten consent of Lender.

CONDEMNATION. Thu lollowing provisions relating 1o condemnation of the Properly are a part of this Morigage.

A,;Bllutlon of Net Procesds. If all or any part of the Proparty is condemn bz ominent dormln Eroieodlnga
of Dy any proceeding or purchass In lisu of condemnation, Lendgr may &t e olaction require that all or &
portion of the net procosds of the awart be applied 10 the Indebladness or the repair or restoration of th
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bankruptCy or tc any similar person under any federal or state bankruptcy law or law for the r?llof of dabtors, ()
by reason of any judgment, decree or ordar of any court or administrative body hay ng Jurisdiclion over Lender or
any of Lender's property, o }c) bY reason ol an¥ gettlement or comprarise of any claim made by Lender with any
claimant (IncludlnF without Kmitation Grantor), the Indebtedness shall be considered unpald for the purpose of
enlorcement of thia Marigage and lhl? Mortgage shall cantinue to be eHactive or shall be reinstated, as the case
may be, nolwithatanding any canceliation of thls Mortgage or of any note or other Instrument or agreement
evidencing the Indebiedness and the Praparty will continue 1o secure the amount repaid or recovered to the same
extent as If that amount never had been criginally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or campromise relating to the indebledness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lander, shall constitute an avent of default ("Evant of Defauit*)
under this Mortﬂage: (a) Grantor commits fraud or makes a material misrepresentation al any lime In connection
with the credit ling account. This can include, for axampie, a false statemant about Grantor's income, assets
liabliitles, or any other aspeéts of Grantor's financlal condition. (b) Grantor does not meet the {eeéaa ment terms ol
the credit ling account. (c? r&nior's action or lsgcllcm adversely aftacta the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, tailure 1o maintain required insurance, waste of
destructive use o the dwelling, fallure to pay taxee, death of all persons liable on the account, transfer of title or
sale of the dwen»q, crealion of a iien on the dwalling without Lander's perrnigsion, forecliosure by the holder of
another lien, or thz use of funds or the dwelling for pranibited purposes.

RIGHTS AND REMEEC S ON DEFAULT. Upon the oucurrence of any Event of Detauli and at any time thereatier,
Lender, at Ita option.«n2y axercise any ona of more of the foliowing rights and remedies, in addftion to any other
rights or remedies provides by law:

Accelerate Indebledneee. Lender shall have the right at its option without notice to Grantor 10 declare the
?gélr?r Igc:gbégeness immud.ataly due and payable, including any prepayment penalty which Grantor would be
uire :

UCC Remedies. With respect v 4il or anr par_of the Parsanal Property, Lender shall have all the rights and
remedies af a secured party undur ths \Intlorm Commercial Cods,

Collect Rents, Lender shall have tie rinht, without notice to Grantor, to take possession of the Proparty and
collect the Rents, lncludinq amounts oaut due and unpald, and apply the net proceeds, aver and above
Lender's costs, apainst the Indebtedness. i frtherance of this right, Lender maﬁ require any tenant ar other
usar of the Property 10 make payments oiipat or use feeg directly to Lender, f the Rents are collected by
Lender, then Granfor irrevocablr designates Lender as Grantor's aftorney-in-fact to endorse insiruments
received in payment theraof in the name of Granter and to negotiate the same and collect the proceeds.
Payments hy tenants or other users 10 Lender In resranse to Lendar's demand shall %aﬂatr the obligations for

which the payments are made, whether or not anv wroper grounds for tha demand existed. Lander may
exercise its rights under this subparagraph sither In peson, by agent, or through a receiver.

Mortgagee In Rossession. Londer shall have the right ta ba.nlaced as morigagee In possession or to have &
raceiver appointed to take possession of all or any part of ina Froperty, with the power to protect and preserve
the Propenyhto operate the Propenty praceding foreclosure or zale, and to collect the Rents from the Property

and apply the proceeds, over and above (he cost of the recavership, a%alnat the indebledness. The
mortgagee In Possesalon or receiver may serve without bond \f permitted by law, Lender's right 1o the
a%po niment ol a receivar shall exist whether or not the appariri value of the Properly exceeds the
irnchteednasa by a substantial amount. Employment by Lender shall .01 cisouality a person from serving as a
acelver.

muedlpclggr?reelosure. Lender may obtain a judiclal decree foreclosing Grantcs's interest in all or any part of
roperty.

Deficiency Judgment, It permitied by applicable law, Lender may obtain a [udgnent for any defliclenc
ramainlngyin theglndabtedne%s due to Lgnng after aoplication of all aynoums race‘lv;g wom the exgrcfse of thg
rights provided in this saction.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortuege or the Credit
Agreemen! or avallable at law or in equity.

Sale of the Pro . Ta the axtent permitted by applicable law, Grantor hereby walves any and all right to
have the propengerﬁxrshalled. In axerg?sing its rlghuf)gnd remedies, Lender sha!l‘{m free to agll all or ang part
of the Property togethaer or aeparate:}ly, in one sale or by separale sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Propery.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and dplace of any public sale of the
Personal Property or of the time after which any private sale or other Intended disposition of the Personal
&reogg%zg? c%?s ;t))c?sirtrl’gr?a' Reasonable notice shall meéan notice given at least tan (10) days before the time of

Waiver; Election of Remediss, A walver by any party of a breach of & provision of this Mortgage shall not
constitute a walver ol or prejudice the Ea 8 rights otherwise {0 demand strict comFIIance with that provision
or any other provision. Election by Lender to purtue any remedy shall not exc t:da pursuit of ang other
remedy, and an election to make expencitures of take action to perform an obligation of Grantor under this
Mortgage after fallure of Grantor ta perform shall not atfect Lender's right to declare a default and exercise Its
remedigs under this Morigage.

Attorneye’ Fees; Expenses. |! Lender Inslitutes any suit or action 10 enforce any of the terms of this
Mongaqa. Lender shall be entitied lo recover such sum as the court ma adludge rquonabla as atorneys
lees al trial and on any appeal, Whether o not any count action is involved, all reagonable expenses incurred
by Lender that in Lender's opinion are necesshry al any tima for the protection of s Interest or the
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, 04=20-1998 MORTGAGE Page §
' Loan No {Continued)

s AN

ourge of dopling between Londer and Grantor, shw constilute a walver of any of Lender's rlmna r any of
ramor's obl qal ons as to ant uture transitctions, Whenever consent by Lender Ie required in [his Mo ge
] 8 granting of such conaent by Lender in any Instance shall not constitule continuing consent 1o subsequ nt
nalances whare such consant (s required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
| - ) i . ”’.--0 ’._.—"‘; ‘I,/- N

ol e
DESSA MCARDLE

IHIDIVIDUAL ACKNOWLEDGMENT

e ik i e 2t oY)
“OFFICIAL SEAL"

™
STATE OF [ / / a1 ) Bryan M. Keoter, Jr, ?

) 88 Notary Publie, State of lillnois
County of DuPage

COUNTY OF d /{.,_g‘. o) My Commisslon Bl:lm Wlﬂﬂw'-

On this day betore me, the undarsigned Notary Publie, parasnally appearad ODESSA MCARDLE, 10 me known 1o
be the individual described in and who executed the Mortzaza, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the x848 and purposes therein mentioned.

Given under my hand and official seal this 2 &7 £ day of /g?o,_i / 19 39,
By Zéﬂ /M. M :’Z Residing at [ f/ﬁrd/ujt'g fu.'l..m{,a,,_a.

LN )

. 6'61',7
Nolary Public In and for the State ot 27/,

My commission expires PV/NTN
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